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I"EU, G77 back
Bangladesh’s case
for LDC graduation
extension

ECONOMY - BANGLADESH

TBS REPORT

The European Union (BU) and the Group of 77 and
China (G77) have reaffirmed their support for Bang-
ladesh’s efforts to secure a smooth, sustainable and
irreversible graduation from the Least Developed
Country (LDQ) category, including its request for a
three-year extension to the preparatory period.

The assurances came during separate meetings
at the UN headquarters between Commerce Minis-
ter Khandakar Abdul Muktadir, EU Ambassador to
the UN Stavros Lambrinidis and G77 Chair and Uru-
guay’s Permanent Representative to the UN, Ambas-
sador Laura Dupuy Lasserre, reports UNB.

According to Bangladesh’s Permanent Mission
to the UN, the commerce minister outlined the gov-
ernment’s request for a three-year extension, citing
the country’s ongoing economic and political transi-
tion, global economic uncertainty, energy challeng-
es and the need to consolidate structural reforms.

He said the government remained committed to
strengthening governance, reforming the financial
sector, expanding infrastructure, boosting domestic
resource mobilisation and creating a more invest-
ment-friendly business environment.

The minister said the'additional time would help
consolidate reforms, improve industrial competi-
tiveness, address infrastructure constraints and

ensure Bangladesh’s graduation remains smooth

and sustainable.
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Ambassador Lambrinidis welcomed
Bangladesh’s reform agenda, praised
its commitment to good governance

and sustainable development, and .

reaffirmed the EU’s support for the
- country’s graduation. N
He also welcomed the launch of
discussions on a Bangladesh-EU Free
Trade Agreement (FTA) and stressed the
importance of stronger public-private
cooperation during the transition.
Ambassador Lasserre acknowl-
edged the strength of Bangladesh’s
case for an extension, endorsed the
government’s reform agenda and re-

iterated the G77’s support.

* She also proposed a dedicated brief-
ing for G77 member states on Bangla-
desh’s graduation strategy, which the
Bangladesh delegation welcomed.

The minister was accompanied by
State Minister for Planning Zonayed
Saki, Economic Relations Division
Secretary Md Shahriar Kader Siddiky,
Bangladesh’s Permanent Represent-
ative to the UN Ambassador Sala-
huddin Noman Chowdhury, BGMEA
President Mahmud Hasan Khan, and
Footwear, Leathergoods, and Acces-
sories Exporters’ Association Presi-
dent Syed Nasim Manzur. “
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EU, G77 back country's
bid for smooth LDC
graduation

FE REPORT

A big backing comes from the European
Union (EU) and the Group of 77 and
China (G77) to Bangladesh in its try for
smooth, sustainable and irreversible
graduation from the least- developed
country (LDC) category with extended
time.

According to a government news release
issued Friday, the assurances came
during separate meetings at the United
Nations Headquarters between
Commerce Minister Khandakar Abdul

* Muktadir and Head of the European

Union Delegation to the United Nations
Ambassador Stavros Lambrinidis, and
Chair of the Group of 77 and China and
Permanent Representative of Uruguay
to the United Nations Ambassador Laura
Dupuy Lasserre.

The minister was accompanied by State
Minister for Planning Zonayed Saki,
Economic Relations Division (ERD)
Secretary Md Shahriar Kader Siddiky,
Bangladesh Permanent Representative
to the United Nations Ambassador
Salahuddin Noman Chowdhury,

A otwear, Leathergoods and Accessories
Exporters' Association of Bangladesh
(LFMEAB) President Syed Nasim Manzur
and Bangladesh Garment Manufacturers
and Exporters Association (BGMEA)

-

Dhaka on move
for cutoff time
deferment for

irreversible
transition on full
preparation

President Mahmud Hasan Khan.

During the meetings, the commerce
minister explained the rationale behind
Bangladesh's request for a three-year
extension of the LDC~graduation-
preparatory period, citing the country's
ongoing economic and political
transition, global economic uncertainty,
energy challenges and the need to
consolidate structural reforms.

He reiterated the government's
commitment to strengthening
governance, reforming the financial
sector, improving infrastructure,
enhancing domestic resource mobilisation
andcreatingamore =

Country's ongoing
politico-economic
transition, global economic
uncertainty, energy
challenges, need for
consolidating structural
reforms cited in seeking
3-yr time extension

"The additional time would help
consolidate reforms, remove
infrastructure bottlenecks, strengthen

* industrial competitiveness and ensure

that Bangladesh's graduation remains
smooth, sustainable and irreversible,"
the minister was quoted as saying.
Ambassador Lambrinidis has welcomed
the government's commitment to good
governance and sustainable .
development and expressed th~EU's
continued support for Bangladesh's - ~

graduation process. 4
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—He also welcomed the launch
of discussionsona
Bangladesh-European Union
Free-Trade Agreement (FTA)
and stressed the importance -
of stronger public-private
cooperation to facilitate the
transition, according to the
press release.

Meanwhile, Ambassador
Lasserre acknowledged the
strength of Bangladesh's
case for extending the
preparatory period and
praised the government'ss
pragmatic reform agenda.
She reaffirmed the G77's
support for Bangladesh and
proposed a dedicated
briefing for G77 member-
states on the country's
graduation strategy, a
proposal welcomed by the
Bangladesh delegation.
Following the meetings, the
ERD Secretary, Shahriar Kader
Siddiky, described the
discussions with the EU
delegation as "productive",
saying that the blocreiterated
its continued support for
Bangladesh's smooth,

investment-friendly UNITED The Highest ¢ /
business FINANCE m Credit Rating. (16354
envionment. | _
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forest, and climate change will discuss role of the climate-
partnership platform, and implementation of the updated
locally led adaptation framework.

To be discussed at the planning commission are issues like
incorporation of the National Adaptation Plan and the
Nationally Determined Contributions (NDC-U) priorities I? all
ministries' Annual Development Programmes, consolidation
of all Bangladesh Climate Change Trust Fund projects under
ADP system, and introduction of climate budgeting of all ADP
projects. |

The implementation status of the Integrated Energy and
Power Master Plan (IEPMP) and Solar Irrigation Roadmap, and
Renewable Energy Policy will be discussed with the Power
Division.

In Bangladesh Bank, the meetings will focus on the
effectiveness of the Green Transformation Fund Refinancing
Scheme, effectiveness of the Policy on Green Bond Financing
for Banks and Financial Institutions, and the effectiveness of
Guidelines on Sustainability and Climate-Related Financial
Disclosure for Banks and Financial Companies.

At the meetings at Road Transport and Highways Division, the
AlIB officials will discuss the procurement of electric buses for
public transport, status of the Revised Strategic Transport
Masterplan for Dhaka, 2025-2034, implementation of thF
New Operational Strategy for Railways, and implementation
of New Energy Use Standards for locomotive, among others.
A senior Finance Division official told The Financial Express
Thursday the AlIB gives importance on green transformation
and climate-change issues keeping in mind the changed

global and environmental perspectives.
M sl manr maulti unar fuinding nineline nroiects ﬂnd
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 Reciprocal trade
curbs halve
‘exports through
Benapole

TRADE - INDIA

X
\ =

o

_ 2
TBS REPORT : '
Exports through Beﬁapolhhand Port to
India nearly halved in the 2025-26 fiscal
year as reciprocal trade restrictions im-
posed by Bangladesh and India contin-
ued to disrupt bilateral commerce.

The decline has hit Bangladesh’s ex-
port earnings and government revenue
while pushing hundreds of clearing and
- forwarding (C&F) agents, employees and
port workers into financial hardship,
stakeholders said.

Port sources said exports through
Benapole fell to 1,89,358 tonnes in
FY2025-26 from 3,81,440 tonnes a year
earlier. Exports had stood at 4,56,672
tonnes in FY2023-24, indicating a steady
decline over the past two fiscal years.

The port previously handled exports of
jute and jute products, ready-made gar-
ments, chemicals, tissue paper, melamine
products and fish. Traders said restrictions
imposed by both countries have sharply -
reduced shipments of many of these goods.

The downturn is also reflected in
truck movements. Between 1 and 15 July,
during 13 working days, 3,038 Indian
trucks carrying imports entered Bangla-

desh through Benapole, while only 753

Bangladeshi trucks crossed into India
with export cargo. | SEE PAGE 4 COL
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