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‘Mango prod likely to rise in
south-west, decline in north |

Exports uncertain amid fueling freight charge

YASIR WARDAD

Mango production is expected to rise in
Rajshahi and Jashore regions this season
while output may decline in Rangpur,
raising concerns that the fruit could
become costlier in the later months of
the season. :

Meanwhile, growth in mango exports
remains uncertain due to rising air
freight charges driven by higher fuel
costs amid the ongoing tensions
surrounding the Strait of Hormuz
blockade, industry insiders said.

The formal harvesting of mangoes
began in Rajshahi last week, marking
the start of this year's mango season in
one of Bangladesh's largest mango-
producing regions. -

According to the Department of
Agricultural Extension (DAE), mango
cultivation has been carried out on
19,063 hectares of land in Rajshahi
district this season, with a production
target of 0.244 tonnes:

DAE deputy director Rajshahi Md Nasir
Uddin said production is expected to rise
10-12 per cent amid a sound weather
while it in an on-year (a year when
mango produces well).

However, according to the mango
harvesting calendar annaunced by the
district administration, farmers and

traders in Rajshahi began collecting guti

mangoes from last Thursday:

However, growers said large-scale’
harvesting would take a few more days
as most mangoes are yet to mature fully.
In Chapainawabganij, known as the
mango capital, the production target
has been set at 0.458 tonnes. .

DAE officials said production might
exceed 0.47 million tonnes, higher than
last year's 0.45 million tonnes, Mangoes
have been cultivated on 37,487 hectares
of land across the district.

DAE said ripe Guti and Gopalbhog
mangoes have already appeared in
several orchards since May 14, while
harvesting is expected to'begin between
May 20 and May 25 in the district.
Meanwhile, mango orchards cover
30,310 hectares of land in Naogaon
district this year with a production
target of 0.387 million tonnes.
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Govt expects 2.7m
tonnes of mango
this year

& Nor'wester hits
Haribhanga variety
in Rangpur

° Himsagor, Lengra,
Amrapali production
torise

° Air freight charge soars
to Tk 510-580 akg

Production might remain staticin the
district this.year amid heavy hailstorms
in places.

The district is now ranked second in
mango production in the country. Itis
famous for Amrapali variety, the key
exportable mango in the country.
According to the DAE, Satkhira, there are
5,299 mango orchards on 4,400
hectares of land in the district this
season.

Around 13,100 mango farmers are involved
in cultivation, with a production target of
70,000 tonnes. Nearly 60 per cent of the
expected production will come from the
Himsagar variety.

However, in Rangpur, growers are
worried about a possible fall in
production due to damage caused by
recent nor'wester storms.

According to the Rangpur DAE,
commercial cultivation of the famous
Haribhanga mango has been carried out
on more than 2,000 hectares this year to
produce 40,000 tonnes.

Although recent rainfall helped the
mangoes grow larger and juicier, severe

- storms and hailstorms damaged

orchards in several areas, raising fears of
around 30 per cent production losses.
Growers said Haribhanga mango follows
an "on-year" and "off-year" cycle.

This year is considered an "on-year",
meaning trees have produced
significantly more fruit than last year
but the storms put severe blow.

Haider Ali, a mango farmer from
Padaganj Haat area in Mithapukur

upazila, said weather conditions remain a
concern despite good flowering and fruit
setting.
Another farmer, Golam Rabbani of
Laldighi in Badarganj, said mango
production buyers from Dhaka,
Chattogram and Sylhet had already
started contacting local traders,
expressing hope for satisfactory prices
and strong demand this season.
However, losses from nor'wester storms
have heightened anxiety among farmers.
Rabbani said nearly 100 maunds of
mangoes from his three-bigha orchard
were destroyed by storms, reducing his
expected harvest sharply despite
spending around Tk 0.2 million.
Additional Director of Rangpur DAE
Sirajul Islam said natural thinning caused
by storms could help the remaining
mangoes grow larger, and proper care
may reduce the overall impacton
production.
Meanwhile, despite the optimistic
production outlook in some regions,
exporters fear the country may struggle
to increase overseas shipments because
of soaring air cargo charges.
Last year, Bangladesh failed to achieve its
mango export targets largelydueto high *
freight costs. This year, exporters say air
freight charges have risen to record levels.
Private cargo operators are reportedly
charging Tk 505 per kilogram for mango
shipments to EU, while the rate through
Biman Bangladesh Airlines has reached
Tk 580 per kilogram.
Exporter Kawsar Ahmed Rubel said that
exports could decline sharply this year if
freight costs remain high.
"Our competitors like India and Pakistan
can offer mangoes at much lower prices
with almost similar taste and quality.
Due to freight costs, Bangladeshi
mangoes become at least $1to $1.5
more expensive perkilogram," he said.
Arifur Rahman, director of the
Exportable Mango Production Project
under the DAE, said authorities are
concerned about exporters' difficulties
and plan to raise the issue with the
Ministry of Civil Aviation and Tourism at
an upcoming meeting on May 21.
tonmoy.wardad@gmial.com
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h6 exporters deman

probe into Premier
Bank loan fraud

FEREPORT

T\venty-six‘éﬁport—orienied garment manufacturers on
Saturday demanded remedy and investigation into alleged
fake loans worth hundreds of billions of taka created in their

| names by the Narayanganj branch of Premier Bank PLC.

These irregularities occurred between 2017 and 2023 while
HBM Igbal was the chairmanat the bank during the Awami
League-led government,

At a press conference at the Economic Reporters' Forum, the
factory owners alleged that the bank branch created massive
liabilities through 'fake’ back-to-back letters of credit without
theirknowledge and later converted those liabilities into loans in
the names of the customers. In the written statement, Arifur
Rahman, owner of Dowas Land Apparels, said that many factories
are now on the verge of closure due to the alleged fraud:

"Bank officials, in collusion with the head office and the then
chairman, carried out these irregularities without our '
consent," he said. "Bangladesh Bank will not be able to prove
the business owners' involvement. " :

He said the affected companies had repeatedly sought
intervention from the central bank, subm itting 22 letters over
the matter, but received no remedy.

According to the statement, the alleged irregularities began in
2017, when some officials at the Narayanganj branch
reportedly used fake IDs to create forged sales contracts.
Despite the lack of actual raw material imports, those
documents led to the opening of multiple back~to-back LCs.
The exporters said that loans had been created in the names of
43 companies at the branch, including 26 export-oriented
garment factories where around 28,000 to 30,000 workers
had once been employed.

They said many of those factories are now either closed or
struggling to survive because of the fraudulent liabilities.
‘Total Fashion, one of the victim factories, had originally availed
itself of Tk 480 million against an approved loan limit of Tk 500
million from the bank branch. However, in 2023, the company
suddenly found that its loan liability had ballooned to Tk 3.60
billion allegedly through fake back~to-~back LCs.

The owner of the company tried repeatedly to determine how
the loans had been created but failed to obtain clear
information despitelodging complaints with the bank's head
office, Bangladesh Bank and.even the High Court.

Explaining the alleged fraud mechanism, the exporters said thata

, company exporting goods worth Tk 10 million would normally be

eligible for back~to-back LC facilities worth around Tk 7.5 million.

* Instead, they alleged, LCs worth as much as Tk 75 million were

opened in some cases. _

Although export proceeds are normally used to settle back-
to-back LC liabilities, the exporters a lleged that liabilities were
instead adjusted through dollar purchases from an entity
called Premier Exchange, which later appeared as loansin the
names of customers.

The factory owners questioned how such large-scale
irregularities escaped repeated audits conducted by both the
bank's head office and Bangladesh Bank,

The owners alleged that even after High Court directives, the
bank had yet to disclose detailed information on how much
loan had been shown against each customer.

They demanded an immediate investigation into the alleged

| fraud, cancellation of fake liabilities and measures to restart

the affected factories.
On the other hand, a total of six local audit firms, along with

| Ernst & Young (EY), have been deployed to conduct a forensic

audit into all types of alleged irregularities at Premier Bank.

As part of the move, the reconstituted board of the private
commercial bank has already assigned an external audit firm
to carry out a special audit of its Narayanganj branch to detect
alleged irregularities.

"The audit firm is expected to submit its preliminary report by
the end of this week," a senior official of the bank told The
Financial Express (FE) in response to a query.

The official also said the bank already formed a high-level
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‘Govt working to boost
capacity of leather
“industry: Minister

Industries Minister Khandaker Abdul
Muktadir on Saturday said the
government is working to increase the
capacity of the leather industry with
support from the European Union (EU).
"We are determined to take the leather
industry to a strong position. It must be
developed in a way that makes it
attractive to the European and American
markets," he said. :

The minister made the remarks while
speaking to reporters after visiting the
Central Effluent Treatment Plant (CETP)
at the BSCIC Industrial City tannery area
in Harindhara, Savar, on Saturday
afternoon, reports UNB.

He said the CETP would be properly made
operational and work was underway to
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involvement in
Premier Bank LC
fraud, blame bank
management

CRIME - DHAKA

. TBS REPORT

They allege ex-chairman Igbal embezzled
funds without their knowledge

Garment exporters, implicated in a central bank report into
alleged LC fraud at Premier Bank’s Narayanganj branch,
have denied involvement and accused the bank manage-
ment of orchestrating the financial irregularities.

Former chairman HBM Igbal embezzled funds by open-
ing fake back-to-back LCs in their companies’ names through
the branch, they said at a press briefing held at the audito-

rium of the Economic Reporters’ Forum in Dhaka yesterday.

On 13 May, TBS published a report based on a Bangla-

that found around Tki10,456
crore was siphoned off through
inflated back-to-back LCs opened
at Premier Bank’s Narayangani
branch between 2018 and 2023.
According. to the probe, 29 com-
panies were involved in the fraud
in collusion with bank manage-
ment and officials,
At yesterday’s press briefing,
-~ Dil Mohammad Emran, man-
1 aging director of Knit Reflex
Limited, said then branch man-
ager Md Shahid Hasan Mallik
and several other officials were
also involved in various irregu-
larities. “We were not provided
with proper account details.”.
. He also questioned why
Bangladesh Bank had failed
to detect the alleged irregular-
ities earlier despite conducting
annual inspections and exter-
nal audits. “Bangladesh Bank
won’t be able to prove the
allegations made in its report
against us,” he said.
The investigation report
named Mallik, who served as
manager of the branch for 10
years during the period, in vio-
lation of banking regulations. It
added that 24 other officials had
also served extended tenures at
the branch in breach of rules.
Arifur Rahman, managing
director of Dowas-Land Appar-
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Vision Group,  /,
Shahi Exports ink
$30 million annual
RMG partnership
e e

RMG - BANGLADESH

JAHIR RAYHAN ) :
! i parel partner-
A $30 million anm_xal ap i
ship has been signed he1:weenu?;:la::r':‘;rzlzI
desh’s leading garment manu

and exporter Vision Group and India-

based Shahi Exports Pvt. Ltd., marking

a significant milestone in regional tex-

d apparel cooperation. :
ﬂleﬁ.le agrrt}eaerment, yalued at $30 mil

i ear, reflects the groyv;ng syn-
gggyagmeen the :?rll)c?ir:l industries
Jadesh an Al :
i 123"a1151‘1fm Group is a leading ma:;td
facturer and exporter of wove{:lth e
knit apparel in Bangladesh, mw;a i
annual turnover of appro 2
$100 million. The company .
tablished itselfas a key playetts b
country’s ready-made garmen :
_tor through its strong focus on g

ity manufacturing,

compliance, and global export ex-
cellence. - : .

The -new collaboration with
Shahi Exports Pvt. Ltd., a re-
nowned apparel company in
India, is expected to create new
opportunities for business expan-
sion, supply chain integration,
and regional market growth.

The Memorandum of Under-
standing (MoU) was signed yes-
terday at Vision Group’s office
located in Savar. The agreement
was signed by AHA Gaffar, Direc-
tor of Vision Group, and Poorana
Seenivasan, Chief Executive Of-
ficer and Director of Shahi Exports
Pvt. Ltd., representing their re-
spective organisations.

The agreement signing ceremo- |

ny was attended, among others,
Vision Group Chairman ASM Mah-
fuz, Managing Director Dr AKM
Hamid, Executive Directors Labib
Mahfuz, and Samira Hamid, Ex-
ecutive Director of Shahi Exports
Pvt. Ltd, Rohit Sharma and Coun-
try Director (Bangladesh) of Shahi
Exports Pvt. Ltd. .

Officials from both companies
described the agreement as an im-
portant step toward strengthening
regional cooperation in the textile
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: _ahd apparel sector. They added

that the collaboration will support
sourcing, production, and interna-
tional market expansion initiatives
for both sides:

Regarding the market focus,
the partners said that the primary
export destinations will include
the United States, followed by
major markets such as Australia
and Canada. The product mix will
include a wide range of apparel
items, particularly tops and bot-
toms, tailored to global buyers.

They also added that both com-
panies will work closely through
their communication and oper-
ations teams to finalise official
wrife-ups, branding materials,
and photographic documentation
for corporate and publication use.

Representatives from both organ-
isations expressed their optimism
that the partnership would enhance
operational capabilities and create
long-term strategic growth opportu-
nities in global markets ;

Director of Vision Group AHA
Gaffar said, “Today’s MoU with
Shahi Exports marks more than
just a business agreement — it is
the beginning of a long-term re-
gional partnership built on trust,
quality, and shared growth.”

“We believe this collaboration
will open new opportunities in the
global apparel market and further
strengthen Bangladesh’s position
as a reliable sourcing destination,”
he added.

Speakingto TBS, Chief Executive
Officer and Director of Shahi Ex-
ports Pvt. Ltd., Poorana Seenivasan
noted that the agreement was
signed to support business expan-
sion. “We have done this deal for
business expansion. We will do it
through partnership,” he said.

Industry  stakeholders view
the agreement as a positive devel-
opment for South Asia’s apparel
sector, highlighting the growing
importance of cross-border part-

nerships in improving competitive-
ness, encouraging innovation, and
supporting sustainable’ growth in
the global fashion supply chain.
Vision Group is one of Bangla-
desh’s leading manufacturers and
exporters of woven and knit appar-
el products, operating for over two .
decades since its establishment
in 1995. The company produces a
wide range of fashion apparel for
men, women, children, toddlers,
and babies, supplying products to
international markets and global-
hragé. 7 /l
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