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/Export earnings
/ fall for eighth
stralght ‘month

REFAYET ULLAH MIRDHA

Bangladesh’s merchandise export earnings fell for the
eighth consecutive month in March, dropping 18 percent
year-on-year (YoY) to $3.48 billion, largely owing to
long Eid holidays and a turbulent global economy that
continued to weigh on trade performance.

The decline was driven by garment exports, which
account for more than 80 percent of national export
earnings. Earnings from the sector fell 19.35 percent YoY
to $2.78 billion in March, according to data from the
Export Promotion Bureau (EPB) released yesterday.

For the first nine months of the current fiscal year,
July-March, overall export earnings contracted 4.85
percent to $35.38 billion compared to $37.19 billion in the
same period of the previous fiscal year.

EPB data shows that garment exports during the
period declined 5.51 percent to $28.57 billion compared
to a year ago. Knitwear was down 6.42 percent to $15.11
billion and woven 4.48 percent to $13.46 billion. .

For the first nine months of the current
fiscal year, July—March, overall export
contracted 4.85 percent to

$35.38 billion compared to $37.19
blllion in the same period of the
previous fiscal year

On a month-on-month basis, however, overall
export earnings in March were only 0.42 percent below
February’s $3.5 billion.

+ . Mahmud Hasan Khan, president of the Bangladesh °
Garment Manufacturers and Exporters Association
(BGMEA), attributed the sustained downturn to US
reciprocal tariffs, headwinds caused by the US-Israel war
on Iran, and February’s general election.

He said factory output was also hit by extended public
holidays during Eid.

Khan said, “Buyers had begun regaining confidence
after the February election and started placing fresh
orders, but the US-Israel war on Iran had since dlsmpted
that recovery, seriously affecting export prospects.”

“A rebound in global apparel markets would depend

largely on how that conflict develops,” he added.
- Some domestic issues also impacted the export and
production of garments at the factory level. “For instance,
in February, the production at the factories was affected
due to long public holidays because of the election.”

According to EPB, among major export categories,
most recorded negative growth year-on-year. Exceptions
were frozen and live fish, leather and leather goods, and
engineering products, all of which posted gains.

Despite the decline, the export volume remains
substantial, underscoring the sector’s underlying strength
amid ongoing global economic adjustments, the EPB said:/’
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| Exports may Farm-gate

" hit record prices hit
level by end ‘ decade low
of FY26 - at Tk 6-8/kg
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Potato exports rise,
but farmers struggle
as prices plunge

YASIR WARDAD

Bangladesh's potato exports
are rising, but farmers continue
to face losses as domestic
prices remain at historic lows.
According to the Plant
Quarantine Wing under the
agriculture ministry, exports
reached 45,400 tonnes during the July-March
period of the current fiscal year (FY26), up from

34,600 tonnes in the same period last fiscal year. -

The country exported a total of 62,500 tonnes
of potatoes in FY2025, compared to just
12,300 tonnes in FY2024.

Deputy Director of the Plant Quarantine Wing
AKM Mafidul Islam told The Financial Express
that the April-june period is crucial for potato
exports, and shipments this year could surpass
the previous record of 0.1 million tonnes,
driven by strong demand from Vietnam.

He said the quarantine process has been
modernised and simplified, encouraging more
exporters.

Experts call for
community cold

storage, public
procurement

POTATO EXPORTS
Figures in tonnes

62,500

FY2024 FY2025 FY 2026
(Jul-Mar)

"We have worked hard to get-
Vietnam to accept Bangladeshi
potatoes," he said. "Exports
may surpass last year's 62,000
tonnesand could evenseta
new record."

However, the domestic market
has seen little benefit from the
export growth. Farm-gate
prices have fallen to Tk 6.0-8.0 per kg, the
lowest level in a decade, according to the
Department of Agricultural Marketing.

In Dhaka, potatoes are selling at Tk 18-20 per
kg, a six-year low, according to the Trading
Corporation of Bangladesh. s
Orun Kumar Ray, a farmer in Khansama of
Dinajpur, said production costs have surged
due to higher fertiliser and irrigation
expenses, while prices have dropped further
following last year's losses.

"“The production cost in my area is at least Tk s
15 per kg, while the maximum selling price is /

onlyTkB.Operkghesald.
?'g%'fﬂrme::vho can store otatuzsﬂi:\“
cold storage may still earn some profit
rices rise in the coming montns. h
Dr Dilshad Zahan Ethen, head of t r;n s
agribusiness and marketing d?parsity
at Bangladesh Agrlcult_u_ral Unive
(BAU), said the rise in exports IS o
encouraging, especially with aroun
million tonnes of surplus potatoes
mllal:_:le. ning Eastern European
he said ope E
ﬂ‘:riaetszguid further boost shipments.
ngut farmers need access to cold ;u;?ﬁga?r-'
at the union level ;o preserve part of their
oduce," shesaid.
gﬁdurgéd the government to degelaﬁ =y
community-based coldstoragefac 3
to strengthen farmers' bargaining power.

. il asaka esuvarnment
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Potato exports rise,
but farmers struggle
as prices plunge "

YASIR WARDAD

Bangladesh's potato exports
are rising, but farmers continue
to face losses as domestic
prices remain at historic lows.
According to the Plant
Quarantine Wing under the
agriculture ministry, exports
reached 45,400 tonnes during the July-March
period of the current fiscal year (FY26), up from
34,600 tonnes in the same period last fiscal year.
The country exported a total of 62,500 tonnes
of potatoes in FY2025, compared to just
12,300 tonnes in FY2024.
Deputy Director of the Plant Quarantine Wing
AKM Mafidul Islam told The Financial Express
that the April-June period is crucial for potato
exports, and shipments this year could surpass
the previous record of 0.1 million tonnes,
driven by strong demand from Vietnam.
He said the quarantine process has been

modernised and simplified, encouraging more
exporters. £

Farm-gate

decade low
at Tk 6-8/kg

Experts call for
community cold

storage, public
procurement

Y2024 FY2025 FY 2026
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""We have worked hard to get
Vietnam to accept Bangladeshi
potatoes," he said. "Exports
may surpass last year's 62,000
tonnesand couldevenseta
new record." :
However, the domestic market
has seen little benefit from the
export growth. Farm-gate
prices have fallen to Tk 6.0-8.0 per kg, the
lowest [evel in a decade, according to the
Department of Agricultural Marketing.

In Dhaka, potatoes are selling at Tk 18-20 per
kg, a six-year low, according to the Trading
Corporation of Bangladesh. D
Orun Kumar Ray, a farmer in Khansama of
Dinajpur, said production costs have surged
due to higher fertiliser and irrigation
expenses, while prices have dropped further
following last year's losses. =
"The production costin myareaisatleast Tk |
15 per kg, while the maximum selling price is / '

" onlyTk8.0perkg,"hesaid.
"{Biii'farm‘ ers who can store pot;at-_oesf "Tif
cold storage may still earn some profit
prices rise in the coming rnonth::th
Dr Dilshad Zahan Ethe_n_,_l}ead o rt; "
agribusiness and marketing depa
at Bangladesh Agricultural Un!versity
' aid the rise in éxportsis
BAU), said the rise in €xpo =
gncoti:'-'aglng. especially with around one
million tonnes of surplus potatoes
available.
: id openi European
She said opening Eastern pe |
markets could further boost shtpment;.e
nBut farmers need access to cold St{i";;?\ge v
at the union level to preserve part of thei
produce," she said.

rged the government to dgve ¢
2':;!:n§§ity—bzised cold storage faclli;je_sr
to strengthen farmers' I_'._targainlng. |:m'-vet
She also suggested that the governmen
procure potatoes forits food.rationlng
'mgramme,-similar torice, to help
stabilise prices. I,
?'t'?ft:e p'eé‘;rantry has faced lossgs f'?r t\?rc;‘
consecutive years," she wan_\ed, | wht:c
could discourage potato farming in the
eason."” -
::::::o production hitan all-time high of
11.57 million tonnes in FY25,and th:-aI
government expects output to _rea:ic 5
around 12 million tonnes in FY26 dueto |
. - : r' 2 !
- L mat:hﬁ:nw.wdad@gmal com
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Exports way down for eight consecutive months ,

W25, 25 [Mg25, Sep25 0ct25 Nov2s, Dec25 | 126 | Feb25 | Maras

[ Mqrch Dosts 18.07pc negative growth

EXpoﬂ:ers see no SIIVEI" ll n.i NEZ over countries, including the United States, Germany, the UK, Italy J

and France and other destinations fike India, Japan and

next months for global turmoil Australia all contracted,

_ | - Bangladesh earned (S$35.38 billion during the July-March
| FEREPORT period of the fiscal year 2025-26, reflecting 4.85-percent
year-on-year negative growth against $37.19 billion in the /

Merchandise- port earnings of Bangladesh have been ona corresponding period of last fiscal.

climb-down for eight consecutive months with the single- i

month tally for last March having registered an18.07-percent .

year-on-year negative growth.

In March 2026, Bangladesh received US$3.48 billion in export

earnings which was US$4.28 billion in March 2025, according

to the data released Thursday by the Export Promotion Bureay

(EPB). :

} Meantirne, the overall export earnings during the first nine t‘ '
Mmonths of the current fiscal year also stayed on a negative- |
thfajxmy as main-earner garment shipments tu’mﬂoff 1

‘ : . T rent challen esin Bangladesh - - :
| Exports went intoa Jear-on-year negative growth in August The EPB, K 4 e bl

Ul Oviever, says among ma jor export s
f, f ggz;i;f;er:j the coun?r;;'record_ed al, 93_-percent fall, experien'ced negal.:ive growth fom;ared tp:thees?:z'prz:l:; of
, OWn was followed by a decline of 4,61 per cent, - the previous fisca] Year, with the €xception of frozen and live

12.03 percent in September, October: November, Decembper - which registered a positive o . R
T ot
January and Fef e "i £ s = Which registered a positive ma

7.43 percent, 5.58 Percent, 14.25 per cent, 0.50 percentand. fishes
/ Ofthe total BMar-b .

|

Expo ffg'rs ﬁssocfaﬁon"
overcome the impact

et '
(BKMEA), said while they are yat 1o
t of the war between Russia and Ukraine,
>SINg new ones between Iran and the Us
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Merchandise-export earnings of Bangladesh have bs.:en ona
climb~down for eight consecutive months with the single-
month tally for last March having registered an 18.07-percent

ear-on-year negative growth. .
‘iwn March 13:026, Bi;:igladesh received US$3.48 billion in export
earnings which was US$4.28 billion in March 2025, according
to the data released Thursday by the Export Promotion Bureau
(EPB). .
Meantirae, the overall export earnings during the first r!lne
montksof the current fiscal year also stayed ona negative-

Wi trajectory as main-earner garment shipments to major

| Exports went into a year-on-year negative growth in August

, 2025, when the country recorded a 2.93-percent fall,

- The climb-down was followed by a deciine of 4.61 per cent,
| 7.43 percent, 5.58 percent, 14.25 per cent, 0.5Q per cent and.

12.03 per cent in September, October; November, December,
January and February respectively. =y

Of the total March earnings, RMG fetched $2.78 billion, .
logging a 19.35- percent negative growth over $3.44 billion
earned in the same month of 2025, the EPB data revealed.

As usual, readymade garments maintained its lead position,

i contributing $28.57 biltion*—nutwithstanding a 5.51-percent

| negative growth--to tha total export earnings during the first

nine months of thic fiscal year.

. Within this clothing segment, knitwear exports fell by 6.42 per
cent to $15.11 billion, while that of woven garments declined
by 4.48 per cent to $13.46 billion. _ € ek
Sources say while the strong performance in July reflects

resilience, the slowdown since August highlights challenges
for Bangladesh's export sector amid fluctuating global ~
demand and evolving market dynamics. - - .

Exporters, however, attribute the country's negative export

growth to weakening global demand, the imposition of

. Talking to the FE, Mahmud Hasan Khén, President of

Australia all contracted.
Bangladesh earned US$35.38 billion during the July-March
period of the fiscal year 2025-26, reflecting 4.8?-:pe|:cent
year-on-year negative growth against $37.19 billion in the
corresponding period of last fiscal.

<arrent challenges in Bangladesh's export performance,

The EPB, however, says among major export sectors, most
experienced negative growth compared to the same period of
the previous fiscal year, with the exception of frozen and live
fishes, leather and leather goods and engineering products
which registered a positive performance, " o
“The overall export performance has been influenced by
multiple external factors, inéluding geopolitical tensions such
as the US-Israel and-Iran conflict, which has conzributad to
energy market volatility ard instabiiity in the Gulf region, as
weli as the prolonged Ukraine-Ruszia war, which hasdriven =~
inflationary pressures and reduced purchasing power in key
export destinations, including the European Union,the United
States, and Southeast Asian markets," the EPB says.:

These developments have led to slower demand, along with
the postponement and cancellation of export orders, it notes ;

inastatement. -

Bangladesh Garmenit Manufacturers and Exporters Association

(BGMEA), attributed over a week-long Eid holiday to Lhe
decline in March perfermance. i ’

"Export growth started registering negative since last August

' fora number of reasons while the Middle East war is

reciprocal tariffs by the United States and China'sincreased " sisy, sdeteriorating the situation further," he'said, adding that they - .

focus on markets where Bangladesh has acompetitive'edge: . |
They also say cutthroat global competition, rising production
costs, and origoing.geopolitical and trade uncertainties have Py o
created significant external pressures, contributingtothe - ..

Whe‘n asked, echoing the BGMEA leader, Mohammad Hatem,
President of Bangladesh Knitwear Manufacturers and -

tg mec.war! W

. areconcerned over the work-order placements by buyers due

-

wl4

wo '
Exporters Assocn;_aﬁon"('BKMEA), said while they are yetto
overcome the impqc't of the war between Russia and Ukra ine,
theworld is witnessing new.ones between Iran and the US

* which would further erode the global demands. -
*The BKMEA leader apprehends further decrease in export

perf?rmances in the months ahead and says the continuons
négative trend in export earnings "iliustiales the reality of the
incustry that is undergoing tough situatjon™. .

"The US tariffs also changed the overall market dimension
with decline i sales there and so decrease in placing work
orders," he notes. . ey _

The July-March breakdowns show home-textile exports
declined slightly to $672.62 million down from $677.60
million in the corresponding period of last fiscal.

. Leather and leather products earned $878.82 million, up 3,15
percent. !

- The agricultural sector sawa 9,21 ~Ppercent negative growth (o

$732.70 million. _
Jute and jute goods exports tumbled $618.17 million down
from $626.29 million, marking 1.30-percent negative growth
during the period of 2025-26 fiscal. )
Frozen and live fishes recorded 3.71-percent growth to fetch
$356.03 million during the first nine months of fiscal 2025-26,
Pharmaceutical exports grew by 3.14 per cent to $170.67
million. SRR L. " ,
InFY25, Bangladesh'exports fetched $48.28 billion, riding on
$39.34 billion earnings from RMG. .

- AR ', Munni_fe@yahoo.com

|
"



The Business Standard

SHIPPING - BANGLADESH

MIZANUR RAHMAN YOUSUF

Shipping costs are rising fast as capacity °
tightens and risks mount in the Gulf. Many
vessels are idling in safer waters to avoid po-

er, costlier detdurs. At the same time, tighter
oil flows have driven up bunker fuel prices,
with insurance premiums climbing sharply.

The ripple effects of the Middle East war
are now being felt in Bangladesh,

Shipping lines operating in the country

- have raised container detention charges by

. up to 10% and slapped Emergency Fuel Sur-
charges (EFS), adding fresh strain to busi-
nesses already struggling with global supply
disruptions and demand shrinkage.

Industry insiders say the combined im-
pact could push overall logistics costs up by.
around 25% - raising import bills, squeezing
exporters’ margins and, ultimately, feéding
into consumer inflation. ; !

Rakibul Alam Chowdhury, former vice .

president of the Bangladesh Garment Manu-

facturers and Exporters Association, said

most carriers have increased hoth detention
. charges and fuél surcharges. - ‘o

“Earlier this month, they imposed fuel sur- °

charges which were not factored into our cost
calculations,” he told The Business Standard.

The impact is already visible in'freight .

rates. Importing a 20-foot container of fabric
from Shanghai rose from $1,500 in February *
to $1,900 in March, while exporting a similar
container of garments to Los Angeles climbed
. from $2,300 to $2,900.
- “In both routes, shipping costs have in-
creased by around 26-27%,” he said.

The China-Bangladesh maritime corridor
remains the backbone of the country’s ap-
parel trade. In the 2024-25 fiscal year, Bang-
ladesh imported textile and garment raw
materials worth $18.44 billion, nearly 80% of
which came | SEE PAGE2 COL 1

tential attacks, while others are taking long- |
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‘Surging freight costs threaten
exports, stoke inﬂation fears

WAR HITS TRADE COSTS

| Conflict in
- Mideast forcing
~ vessels to avoid
. risk zones
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China, according to the Bangladesh

" lrad®und Tariff Commission,

More than 20 shipping lines operate in

Bangladesh. Among them, Maersk accounts

for roughly a quarter of the country’s con-
tainer throughput, alongside other major
carriers such as Ocean Network Express
(ONE), CMA CGM, MSC and Hapag-Lloyd.

With freight, fuel and ancillary charges
rising in tandem, many importers are now
adopting a wait-and-see approach.

Abul Bashar Chowdhury, chairman of
BSM Group, one of the country’s largest
commodity importers, said he has held back
imports since the war began on 28 February.

“Freight cost per tonne has gone up by
$20-$25, while wheat prices have jumped
by around $30 per tonne in the last 10
days,” he said. “This volatility in both com-
modity prices and freight costs is forcing us
to stay out of the matrket for now.”

Carriers pass on fuel costs

Ocean carriers are continuing to pass on

rising operational expenses, with ONE an-
nouncing a fresh round of EFS across mul-
tiple trade lanes.

The revised surcharge structure applies to
both dry and refrigerated containers across
Trans-Pacific, Trans-Atlantic, European, Lat-
in American, African, and Asian routes,

Under the new rates, shipments’ from
Asia to the US West and East coasts will in-
cur EFS of $160 for 20-foot containers and
$320 for 40-foot containers for dry cargo.
Charges for refrigerated containers are high-
er, reaching $210 and $42o0, respectively.

imilar patterns are visible across Asia,
Europe and intra-European trades, where
headhaul routes carry higher surcharges than
return legs. In some Europe-Latin America cor-
ridors, surcharges are denominated in euros,
with rates such as $69 for 20-foot containers,

Routes involving Africa and the Middle
East also fall under the revised tariff, with
EFS ranging between $80 and $320 de-
pending on direction and cargo type.

Industry insiders say the adjustments reflect
continued volatility in global shipping, driven

0 3 APR 2026

by fuel price swings and geopolitical risks,
Detention charges climb
At the same time, nearly all global ship-
ping lines have raised container detention
and demurrage charges, according to BG-
MEA officials, y

Maersk Bangladesh has revised its de-
tention tariffs, increasing per-day charg-
€S across container categories by around
7-10%, effective from 6 April.

- While free-time allowances remain un-
changed, the cost of holding containers
beyond the allowed period has increased.
For imports, dry containers will continue
to get four days of free time, after which
daily charges rise across all slabs, Refriger-
ated containers, with only two days of free
time, will also face higher daily fees.

Industry stakeholders say similar re-
visions have been implemented by other
carriers. ONE also increased detention
charges by around 4-7% across different
container types, effective from 1 April.

Shipping operators attribute the hikes
to tighter vessel capacity, disruptions in
global shipping networks and sustained
demand for container space.

Logistics service insiders have, howev-
er, said most of the major shipping lines
have not yet imposed a detention sur-
charge, though they are making excuses
of a shortage of containers. This.is why the
impact of the'detention surcharge has not
yet been felt, they said,

“But the impact may be visible in April if
the situation continues like this,” said Syed
Ershad Ahmed, president of the American
Chamber of Commerce in Bangladesh.

Fuel surcharge has already been im-
posed, raising overall freight cost to a ley-
el worldwide, which will cost the supply
chain heavily, said Syed Ershad, who is
also country manager and managing direc-
tor of Expeditors (Bangladesh) Ltd.,

Businesses brace for impact

Exporters and importers warn that rising
logistics costs could erode Bangladesh’s
trade competitiveness,

The readymade garment sector is ex-
pected to be hit particularly hard, while
higher import costs may feed into inflation.

Abu Tayyab, director of BGMEA, said
exporters have little room to pass on the
additional burden.

“Buyers will not pay the increased freight
or detention charges. We have to absorb
these costs, which will reduce profitability
and weaken competitiveness,” he said.

Carriers defend rate hikes

Shipping companies, however, say the
increases are unavoidable. Khairul Alam
Sujon, former director of the Bangladesh
Shipping Agents Association, said operat-
ing costs have surged sharply.

“Fuel prices have jumped from below
$70 per barrel to around $u8 following
the Middle East conflict, while insurance
premiums have increased by 50-60%,” he
said, adding that vessels are taking longer
routes to avoid conflict zones, further rais-
ing fuel consumption,

A senior official at Maersk Bangladesh, re-
questing anonymity, said detention charges
are adjusted based on market conditions,

“Detention charges do not increase
every year. They depend on the situation,”
hesaid, adding that higher bunkering costs
and insurance premiums have pushed up
overall operating expenses.

“Not only Maersk, but all liners have
also increased detention charges and sim-
ilarly imposed fuel surcharges to recover
additional costs,” the official added.

Planning challenges ahead

With detention charges rising sharply after
the free period, businesses are under pres-
sure to improve logistics planning,

Delays in customs clearance, port con-
gestion or inland transport disruptions
could now translate into higher penalties,
industry insiders warn. /

As uncertainty persists in global supply -
chains, freight rates and related charges -

are expected to remain elevated in the near
term, adding another layer of challenge for
Bangladesh’s export-oriented economy.
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Exports drop 18% in \
March as Eid closures-
Mideast conflict hit: i

shipments
EXPORT - BANGLADESH Jaus -.
PUIBSBRERIG R - L "
 Declineis steepestdrop - ot d
in eight months - ]
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Despite hopes of a positive turnaround in exp,or,t_s"lfg'lf'_.-é
‘lowing the national election and.the formation of a neiy °
elected government, Bangladesh’s export ea mings took a -

significant hit in March, the second full month under the

new administration. . . S, S e

According to data released by the Export Promqtion Bu-
reau (EPB), total exports in March fell by 18.67% compared

o the same mon<h of thé previous fisca] vear, Data shows

Bangladesh earned $3.45 billion from exports in Ma:,ch_

2026, compared 0 $4.25 billion the same month in 2025.

T‘}ﬁsmarks'theeighth_ . L ——

— R - Bangladesh Finished Leather, Leath-
ronsecutive month of decline, with ~ er Goods, and Footwear Exporters
March recording the steepest drop in - Association (BFLLFEA);  said that
that period. Exporters said the decline normally, March m rks the start of
was due to two main factors: extend- orders for the next win €r season.
ed factory closures during Eid, which “But this year, the conflict, ris-
halted Production, and global order ing fuel costs, and uncertainty haye
disruptions caused by the Middle East slowed buyers considerably. Little

conflict. The ready-made garment

improvement is expected in the
~ (RMG) sector, the country’s primary

coming weeks, Even if the conflict
€Xport earner contributing over ‘80% ! ends within two weeks, uncertainty
Of total export revenue, saw ship- Will remain. Damaged infrastructure
ments drop nearly 20% year-on-year. - Which raised import costs for US and in the Midd]e East makes it unlikely
Mahmud Hasan' Khap Babu, EUbuyersand reduced their orders, fuel prices will faj] below $100 per
President of the Bangladesh Gar- Although globa] inflation was ex- barrel for the nextyear,” he added,
ment Manufacturers ang Exporters pected to ease, the Middle East con- Mohammad  Hagap Arif,
Association (BGMEA), said factories flict further complicated the situation, Vvice-Chairman of EPB, echoed these
wete closed for 7-10 days in March, . .Closure of the Hormuz Strajt pushed concerns byt expressed hope for
' “The Middle East conflict has also up global fuel prices, Creating supply improvement over the next three.
" made buyers more Cautious, contrib- bottlenecks, insiders added, months of the fiscal year,
uting to the decline, Global buyers Mohammad Hatem, president EPB data shows that, beyond RMG, -
were waiting for Bangladesh’s na- of the Bangladesh Knitwear Many- exports of most major products —j_ﬁ» ;
tional election; after i, orders were facturers and Exporters Association  cluding. leather and leather
€xpected to pick up, but the conflict  (BKMEA), told TBS: “Rising fuel costs home textiles, jute and jute goods, ag-
changed the scenario,” hetold TBS.  haye reduced demand and disrupted  ricultural products, and neering
Industry insiders said the current Jocal production, negatively affect- products — also fell in March, while
negative trend is unprecedented for ing exports,” plastic productexports increased, From
Bangladesh’s garment sector. The He urged the government to pri-. July to March, tota] exports reached
downturn began with retaliatory tariffs  oritise fuel supply for the industry, - $35.39 billion, down nearly 5% from .
imposed by the Trump administration, Tipu Sultan, president of the the Same period last fiscal year, / _
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