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The Financial Express

incentives
Garment exporters 25 FEB 2026

urge BB governor
FEREPORT

Apparel manufacturers have
requested the Bangladesh
Bank (BB) governor to
release funds from export
incentives to facilitate the
payment of employee
salaries and bonuses ahead
of Eid-ul-Fitr.

Leaders of the Bangladesh
Garment Manufacturers and
Exporters Association
(BGMEA) made the request
to Dr Ahsan H Mansur during
ameeting at the central
bank headquarters in the
capital on Tuesday.

A large number of
applications for cash
incentives remain pending
due to the complexities in
the lien bank and Bangladesh
Bank audit processes.

In the ongoing fiscal year,
approximately Tk 57 billion
in incentives for the textile
and garment sector remains
unsettled.

The quick disbursement of
the funds would help ease
the liquidity crisis faced by
factory owners, BGMEA Vice-
President Md Shehab Udduza
Chowdhury told reporters
after the meeting with the
central bank governor.

To facilitate the payments,
he said, they also requested
the governor to consider
providing soft loan facilities
equivalent to two months'
wages amounting to Tk 140
billion, repayable within 12
months with a three-month
grace period.

Citing the current situation
in garment exports, he said
growth had been on a
downtrend for the last seven
months, which was very rare.
Between February and
March, factories would have
to shut down for 25 days due

e e R holidays, he sald. '
' | elections and other governmen ‘
f'Osge;:“:::o:orru’es extremely hard for experters tc; ;)a:jg; twc?r e

mor’lths of salary by continuing p;(:jdt:lc_tiqn for ys.
upport is needed," headded. - ¥
vl-:?f':lr}?l::gapid regular s_hi;.:_mgnts had been disrupted, puttipg !
' factory owners under severe financial strain:;j_ S
iUnder these circumstances, paying wages a G
‘time ahead of Eid-ul-Fitr had t:l_ecor:; :d ma_]or nge’ :
| entrepreneurs, the BGMEA leader aaded. ooty 5
ﬁ::l:gsrsciation also called for_the'reintroductlor: eosft I::;l; s
support under packing Credit (PC), with the inte ime
eguced to 7 per cent, increasing the Pre-Shiplti:‘c:l? Cwdit |
' I:~".¢:l'|en'|i: fund size from Tk 50 billion to Tk 6‘ 00 billion,and
: 'ste 1203055 - .0 X
@ the scheme's tenure until i
g 'Eﬁ&tg?gaders informed the Qanglac:e;:h I;z:tl:' ﬁ:g:nor thét . /,
" paying workers on time was extremely Imporat 7 2
?::i':fa?:‘?ng’ stability in industrialareas and the overall

economic disciplineinthecountry. e - o L/




US tariffs
Stakeholders'
meet today

FE REPORT

begins rethink
on the deal signed with the
United States as President
Donald Trump lately
imposed an across-the-
board 10-percent tariff on all
| goods not covered by
exemptions.
Reacting to the Supreme
Court ruling invalidating his
most sweeping duties, the
US President announced a
new temporary global tariff
of 10 per cent for a period of
150 days.
in the Proclamation, he also
announced that the 10-
percent tariff will come into
effect on February 24, 2026.
Talking to the FE Tuesday,
Commerce Secretary Md
Mahbubur Rahman said at
the first time, under the
mdprocaltarlffs,diffmnt

on different

counﬂ-!u,mostofﬂnmudl
country having its own rate.
"At that time, our concern
was that the higher rates
compared to our competitor
muntﬁucoutdputunta

Currently, mmm

"~ auniform rate according to
their own laws, the sécretary -
said. "Now that a single,
uniform rate has been

established for all, we donot

seeany lmmediate

of course anyaddltlomltu
may create minor challenges -
for everyone, but overall it
applies equallyto all.. /
"l do not see any direct
: d:fﬂmltnes. In otherwords,
compamdtoothér counulu
_is not affected. Nevertheless,
we will monitor their
consolidaud positionand -
“react al:cordingly._Noacwn
_canbe talun befmthat," he
added.
Hulsonotes "We will takn
decisions afterconsultlngall
stakeholders. A meeting with
stakeholders is scheduled for
~ tomorrow, mdmhm

.already had lengthy
. discussions on this rnatter

_ wdayAftermestakelwlder :

meeting, we will sit withkey
government authorities to
determlne our ofﬁdal

"Furthermore, slncawem X

"ahu_dyengagedwithﬂwus
ardministrationandhad : -

The Financial Express

/.

opportunity -~ if we produce
~ . products using US cotton or

fibre, we can access theUS
market duty-free. We will
continue to make efforts to
maintain it."

. Asked about the tariff
: conundrum.CentrcforPolky

Dialogue Distinguished
Fellow Professor Mustafizur -
'Rahman said usually it is
assumed that there might _
not be major changesin’
duetothe -
implication of additional 10~
percent duty for all countries.
"But competition scenario
will be changed asmany
buyers will try to absorb the
additional duty in many |
ways, either transferringa

R -cutalnport;lonori

manufacturers or they

ﬂmnselvesadjusﬁngapért '

and might ask for discount,” -

heuplalns. .-
: ‘_"Ifﬂnadoptlanlssamefor
~all, therewouldbenodungo

Inmmpetitlon "hesaid .
1 further, addlngthatdueto
dutyhikedemandis '

. .expected to decrease as

; prices of products go high. .
‘l'em\lhg the overall situation

Veryuncertaln' hesaiditis

Ju;unuym:»t'gwmclmms'fm )
. Bangladesh and suggested .

25 FEB 2026
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the first time, under the
reciprocal tanffs different
rates imposed on different
countries, most of them each
country having its own rate.
"At that time, ourconcern
was that the higher rates
compared to our competitor
countries could putusata
disadvantage."
Currently, theyare applymg

S

e B

T

_._._'________..._—-—'-"" e -
[a umform rate accordmg to”

thelr own laws, the sécretary °

said: "Now thata smgle,
uniform rate has been
established for all, we do not
see any immediate - A B
problem i Ak

Of course, any addltlonal tax '

may create minor challenges :

* for everyone, but overall it
applies equally toall...
"Idonotsee any dlrect
difficulties. In other. words, :
our, competltlveness :
" compared to other countnes
is not affected. Nevertheless,
: we will monitortheir.
(consolldated positionand
“react accordingly:No action -

_ canbe'taken before that,“ he
‘added. -

_Healso notes,."We will take
decisions after consultlng all
& stakeholders A meeting w'th
stakeholders is scheduled for

_ tomorrow, and we have

already had: Iengthy

! _dlscussrons on this matter

“today. After the stakeholder

meeting, we will sit wlthkey

- governiment authoritiesto ~
- determine our ofﬁaal

. posmon '

~"Furthermore, since! we were

' already engaged with the US
-administration andhad :

% s|gned agreements there X

- was coordination t between =¥
us. They have always x

-‘lndlcated that for those who. -
were already engaged their

> approach to tariffs would be

'somewhat fiexible. We will :
“continue to observe this.

| "They have alSo offered usan.

Ly

board 10-percent tariffonall

4

~opportunity -~ if we produce

; products using US cottonor

- fibre, we can access the US
" market duty-free We will -

. continue to make efforts to

maintainit." = - -
. Asked about the tarlff
* . conundrumi, Centre for Policy”
Dialogue Dlstmgulshed :

Fellow Professor Mustafizur -

'Rahman said usually itis .

assumed that there rnlght =

not be major changes in_
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urély not ' good news' for '

- Bangladeshai and suggested

! keepinga careful eyeon how
» competitar countries absorh
-theduty. - - .
Explalning uncértalnty he
"“furtheradded thatUS
President through another
power canimpose country
and product specific duty. *
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'BGMEA seeks
export incentive
funds to pay
workers
before Eid

STAR BUSINESS REPORT

Garment factory owners yesterday urged Bangladesh
Bank (BB) Governor Ahsan H Mansur to release export
incentive funds so factories can pay workers’ wages and
bonuses ahead of Eid-ul-Fitr.

Leaders of the Bangladesh Garment Manufacturers
and Exporters Association (BGMEA) made the plea

‘during a meeting at the BB office in Dhaka, warning that
delayed disbursements are pushing factories into a severe
liquidity crisis.

A large number of applications for cash incentives
remain pending due to complexities in lien bank and
central bank audit processes.

Around Tk 5,700 crore in textile and garment sector
incentives remain unsettled in the ongoing fiscal year
2025-26, BGMEA said in a press statement, urging priority
disbursement for small and medium-sized enterprises
(SMEs) based on a list it has already submitted.

The association also requested special loan facilities
equivalent to two months’ wages to help factories meet
Eid obligations -- repayable within 12 months with a three-
month grace period.

The BGMEA also called for the reintroduction of loan
‘'support under Packing Credit (PC) with the interest rate
reduced to 7 percent; increasing the Pre-Shipment Credit
Scheme fund from Tk 5,000 crore to Tk 10,000 crore; and
extending the scheme’s tenure until 2030.

The association’s leaders told the BB governor that the

garment industry is under significant strain from falling -
global demand, declining export prices, rising production
costs, and geopolitical uncertainty.
- The situation was compounded this month as public
holidays around the national parliamentary elections
and Language Movement Day reduced effective working
days in the 28-day month to just 19, disrupting shipment
schedules and squeezing factory finances further.

Under these circumstances, paying workers’ wages and
bonuses on time ahead of Eid-ul-Fitr has become a major
challenge for entrepreneurs, the BGMEA statement said.

Ensuring timely payment of workers’ dues is critical
to maintaining stability in industrial areas and broader
econnmic disrinline it nnted adding thar ewift naliew




workers
‘before Fid

STAR BUSINESS REPORT,

Garment factory owners yesterday urged Bangladesh
Bank (BB) Governor Ahsan H Mansur to release export
incentive funds so factories can pay workers’ wages and
bonuses ahead of Eid-ul-Fitr.

Leaders of the Bangladesh Garment Manufacturers
and Exporters Association (BGMEA) made the plea
‘during a meeting at the BB office in Dhaka, warning that
delayed disbursements are pushing factories into a severe
liquidity crisis. '

A large number of applications for cash incentives
remain pending due to complexities in lien bank and
- central bank audit processes.

Around Tk 5,700 crore in textile and garment sector
incentives remain unsettled in the ongoing fiscal year
2025-26, BGMEA said in a press statement, urging priority
disbursement for small and medium-sized enterprises
(SMEs) based on a list it has already submitted.

The association also requested special loan facilities
equivalent to two months’ wages to help factories meet
Eid obligations -- repayable within 12 months with 2 three-
month grace period. A

The BGMEA also called for the reintroduction of loan
‘support under Packing Credit (PC) with the interest rate .
reduced to 7 percent; increasing the Pre-Shipment Credit
Scheme fund from Tk 5,000 crore to Tk 10,000 crore; and
extending the scheme’s tenure until 2030,

The association’s leaders told the BB governor that the

‘garment industry is under significant strain from falling =

global demand, declining export prices, rising production
costs, and geopolitical uncertainty. '

- The situation was compounded this month as public
holidays around the national parliamentary elections
and Language Movement Day reduced effective working
days in the 28-day month to just 19, disrupting shipment
schedules and squeezing factory finances further.

Under these circumstances, paying workers’ wages and
bonuses on time ahead of Eid-ul-Fitr has become a major
challenge for entrepreneurs, the BGMEA statement said.

Ensuring timely payment of workers’ dues is critical
to maintaining stability in industrial areas and broader .
economic discipline, it noted, adding that swift policy
action from BB is essential to protect the sector, its
workers, and the wider economy. -

The meeting was attended by BGMEA Senior Vice
- President Inamul Haq Khan and Vice President Md
Shehab Udduza Chowdhury.
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