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I;RGENCY OF RETAINING TRADE PREFERENCES AFTER EXPIRY

CA directs
opening FTA
talks with EU

Merchandise exports
fetched Bangladesh

$48.28h in 2024-25
and EU accounted for

Bangladesh’s exports are
destined to face up to
12% duty after LDC
graduation and its

$19.71h transition period till 2029

EU intent on

Further reforms organising

to improve BD ; EU-BD

: * . business- usiness

FTA to attract more European Investment to investment Forum in
BD, boost exports to western climate stressed 2026

markets: EuroCham chief by EU side - EU envoy

FE REPORT

Chief Adviser Prof Muhammad Yunus
Sunday directed opening free-trade
agreement (FTA) negotiations with the

European Union forthwith to safeguard _

Bangladesh's trade preferencesinits
largest export market as the current
duty-free access is set to expire.
The head of interim government
stressed the urgency during a courtesy
call by Nuria Lopez, Chairperson of the
European Chamber of Commerce in
Bangladesh (EuroCham), at the state
guesthouse Jamuna in Dhaka. i
Michael Miller, European Union's -
Ambassador in Bangladesh, took part in
the meeting and discussion.
They discussed the need to accelerate
European investment in Bangladesh,
- how to ensure smooth trade relations
between Bangladesh and the EU, and the
need for further reforms to Improve the
country's business climate.
Theyalso discussed the upcoming

elections and the deployment of
international observers to monitor the
polls.

. Professor Yunus mentions that the

Interim Government has recently
concluded an Economic Partnership
Agreement (EPA) with Japan, paving the
way for duty-free access for more than
7,300 Bangladeshi products to the
world's fourth-largest economy.
Bangladesh is preparing to hold similar
negotiations with other countries,
including the European Union, to ensure
continued duty-free access for its
products -- particularly readymade
garments -- to the EU market for the
foreseeable future, he told the EU side.
"The EPA with Japan has opened doors
for us. It gives renewed hope for our
exports. We definitely hope to sign an
FTA with the EU to expand our market,"
the Chief Adviser said.
The EuroCham chairperson, Nuria Lopez,

may lose its existing trade preferences in
the EU -~ its largest export destination -
- after graduating from least-developed
country (LDC) status.

She notes that an FTA would attract
more European investment to
Bangladesh, create jobs, and boost
exports to advanced Western markets.
Lopez points out that India is signing an
FTA with the EU, while Vietnam already
has such an agreement, allowing both
middle-income countries preferential
access to the European market.

"We are advocating for an FTA. | will go
to Europe to encourage private
companies to invest in Bangladesh," she
told the meet.

EU Ambassador Michael Miller said that
the commercial relationship with
Bangladesh would evolve after
graduation but not before 2029.

He underlines EU's strong interest in
bringing European investment and

said Bangladesh needs to begin FTA
negotiations urgently, as the country

-~

'technology to Bangladesh o=t
‘animportant marketwitha’
population of nearly 200 .
million. Healso expresses EU. -
readiness to organise anEU-
- Bangladesh Busmess Forurn
~in2026. -
"We are looking for early
political signalsthat EU -
companies will be encouraged
to come and will enjoy alevel -
playing fi f' eld "he said during
the e
trade discussion. .
The Chief Adviseralso -
emphasised the relocation of
factories to Bangladesh;.

noting that European firms ;

can take advantage of the®

‘country's large pool of skilled. -

labourat competitive costs.
"Weare building a free-trade
zone. Our alrn |s toturn

” *Bangladesh intoa s
- manufacturing hub for global
- businesses. Wewantmore,

European investment i m

- Bangladesh " he told the EU
side.

Professor Yunus expressed

“satisfaction overthe EU".
* decision todeployalarge
./, - contingent of election

‘observers to Bangladesh for
the upcoming general

election and referendum. 4
"Itis importantthatEU st

- election observers are here.It

is a huge vote of conﬂdence Iri
revitalising our democracy,"

" hesaid,adding thatthe

overall p|cture of the electlon
campaignis "very posltive

" Lamiya Morshed, SDG -

“Coordinatorand Senior . |
Secretary of the chernment, :
was also presentat the -f wall
/ meeting.. " :
*.Merchandise equrts earned iE
.Bangladesh US$48.28 billion *
im thalact fisral vear (2024-



opening FTA
talks with EU

FTA to attract more European investment to
BD, boost exports to western
markets: EuroCham chief

FE REPORT

Chief Adviser Prof Muhammad Yunus
Sunday directed opening free~trade -
agreement (FTA) negotiations with the
European Union forthwith to safeguard
Bangladesh's trade preferencesinits
largest export market as the current
duty-free access is set to expire.

The head of interim government
stressed the urgency during a courtesy
call by Nuria Lopez, Chairperson of the
European Chamber of Commerce in
Bangladesh (EuroCham), at the state
guesthouse Jamuna in Dhaka.

Michael Miller, European Union's
Ambassador in Bangladesh, took part in
the meeting and discussion.

They discussed the need to accelerate
European investment in Bangladesh,
how to ensure smooth trade relations
between Bangladesh and the EU, and the
need for further reforms to improve the
country's business climate.
They also discussed the upcoming

elections and the deployment of
international observers to monitor the
polls.

Professor Yunus mentions that the
Interim Government has recently
concluded an Economic Partnership
Agreement (EPA) with Japan, paving the
way for duty-free access for more than
7,300 Bangladeshi products to the
world's fourth-largest economy.
Bangladesh is preparing to hold similar
negotiations with other countries,
including the European Union, to ensure
continued duty-free access for its
products -- particularly readymade
garments -- to the EU market for the
foreseeable future, he told the EU side.
"The EPA with Japan has opened doors
for us. It gives renewed hope for our
exports. We definitely hope to sign an
FTA with the EU to expand our market,"
the Chief Adviser said.
The EuroCham chairperson, Nuria Lopez,
said Bangladesh needs to begin FTA
negotiations urgently, as the country

|}

technology to Bangladesh 7=
‘animportant marketwitha’

. population of nearly 200 .
million. He also expresses EU, -
readiness to organiseanEU- .-

EU intent on

Further reforms organising
to improve BD EU-BD
business- Business
investment Forum in
climate stressed 2026
by EU side - EU envoy

may lose its existing trade preferences in
the EU -~ its largest export destination -
- after graduating from least-developed
country (LDC) status.

She notes that an FTAwould attract
more European investment to
Bangladesh, create jobs, and boost
exports to advanced Western markets.
Lopez points out that India is signing an
FTAwith the EU, while Vietnam already
has such an agreement, allowing both
middle-income countries preferential
access to the European market.

"We are advocating for an FTA. | will go
to Europe to encourage private
companies to invest in Bangladesh," she
told the meet.

EU Ambassador Michael Miller said that
the commercial relationship with
Bangladesh would evolve after
graduation but not before 2029.

He underlines EU's strong interest in
bringing European investment and

i, Bangladeshintoa " .
" manufacturing hub for global
" businesses. Wewantmore
European investmentin
' . Bangladesh," he toldthe EU:
- i@, LB TR
 professor Yunus expressed .

. Bangladesh Business Forum
" in2026. RN NS
"We are looking forearly . -
political signalsthatEU = = “
companies will be engqu_raged_
to come.and will enjoya level *
playing field," he said dumipg o
trade discussion. . LA
The Chief Adviseralso- - - -~
~  emphasised the relocation of
factories to Bangladesh;:
noting that European firms

‘can take advantageof the'™ ="
country's large pool of skilled.

abour at competitive costs. - -
wWe are building a free-trade
zone. Ouraim is to turn

\/ meeting.

satisfaction over the EU",
* decision to.deploya large-
% . contingent of election -

obgervers to Bangladesh for -
the upcoming general

election and referendum.
WitisimportantthatEU = -~

¢ election observers are heére. It \

i< a huge vote of confidencein -

- revitalising our democracy,” -
" hesaid,adding thatthe

overall picture of the election
_campaignis "very positive._"_:

" Lamiya Morshed, SDG' -

Coordinatorand Senior . |

. Secretary of the government,
‘wasalsopresentatthe &
“Merchandise exports .e__ar'_n:ed %
.Bangladesh US$48.28 billion *
- in the last fiscal year (2024-
“25)and the EU atcounted for. -
44,29 per centor $19.71° "
billion. g L

Bangladesh's e.xpprts'are- St
destined tofaceupto12- -
percentdutyafterlDC .
.graduationand its transition. _
period till2029. S
- mirmostafiz@yahog,com,

—
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Shift from Bangladesh hit
bulk basics to | harder due to its
fashion items | focus on basics

RMG exports to US fall in value
and volume amid higher tariffs

MONIRA MUNNI

Bangladesh's ready-made garment
(RMG) exports to its largest destination,
the United States, declined both in value
and volume year on year in November
2025 as higher tariffs dampened
demand and forced changes in work-
order patterns.

Although overall apparel export growth
during the January-November 2025
period still maintained double-digit
expansion, shipments in November fell
for the second consecutive month.
Exports declined by 14.51 per cent to
US$526.51 million, down from $616.27
million in November 2024, according to
the latest data from the Office of
Textiles and Apparel (Otexa), published
on January 28.

Bangladesh shipped 184.79 million
square metres of garments in November
2025, down 10.91 per cent from 207.20

14.36 per cent in volume year-on-year,

the data showed.

Meanwhile, US garment imports from
Bangladesh slowed to 12.44 per cent
growth, reaching $7.60 billion during
the January-November 2025 period,
compared with a 1.42 per cent negative
growth in overall US apparel imports.
The US imported garments worth
$71.90 billion during January-
November 2025, down from $72.93
billion in the same period of 2024.

US garment imports from China
declined by about 34 per cent to $10.06
billion from $15.24 billion during the
first eleven months of 2024.

Vietnam retained its top position,
registering 11.38 per cent growth to earn
$15.34 billion during the January-
November 2025 period.

India recorded over 6.06 per cent
growth, earning $4.63 billion, while
Cambodia posted the highest growth of

from August, Bangladeshi apparel
products are subject to an additional 20
per cent duty, taking the total tariff to
36 per cent.

Exporters noted that tariff rates are
even higher for China and India,
resulting in a sharper decline in exports
from those countries. '
Inamul Haq Khan, vice-president of the
Bangladesh Garment Manufacturers and
Exporters Association (BGMEA), said US
consumption has fallen due to high
inflation, which has pushed up prices.
Shovon Islam, managing director of
Sparrow Group, said US buyers placed 10
to 20 per cent fewer work orders due to
high tariffs, which have also eroded
consumer demand. Besides, buyers are
changing their order patterns, he'said,
adding that around 70 per cent, or Tk 20
billion, of his company's exports go to
the US.

Earlier, buyers used to place bulk orders

[ Nov 2025 volume _1 |
= }84 8m s metqs ‘
] |
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Bangladesh's ready-made garment
(RMG) exports to its largest destination,
. the United States, declined both in value
and volume year on year in November

| 2025 as higher tariffs dampened
demand and forced changes in work-
order patterns.

Although overall apparel export growth
during the January-November 2025
period still maintained double-digit
expansion, shipments in November fell
for the second consecutive month.
Exports declined by 14.51 per cent to
US$526.51 million, down from $616.27
million in November 2024, according to
the latest data from the Office of
Textiles and Apparel (Otexa), published
on January 28.

Bangladesh shipped 184.79 million
square metres of garments in November
2025, down 10.91 per cent from 207.20
million square metres inthesame
month of 2024.

In October 2025, garment exports to the
US declined by nearly 11 per cent to
$647.73 million from $732.71 milliona
year earlier.

Earlier, in May 2025, exports fell to
$548.84 million from $596.67 million
in May 2024, according to data.

Overall US apparel imports in November
declined by 10.87 per cent in value and

Meanwhile, US garment imports from
Bangladesh slowed to 12.44 per cent
growth, reaching $7.60 billion during
the January-November 2025 period,
compared with a 1.42 per cent negative
growth in overall US apparel imports.

" The US imported garments worth

$71.90 billion during January-
November 2025, down from $72.93
billion in the same period of 2024,

US garment imports from China
declined by about 34 per cent to $10.06
billion from $15.24 billion during the
first eleven months of 2024.

Vietnam retained its top position,
registering 11.38 per cent growth to earn
$15.34 billion during the January-
November 2025 period.

India recorded over 6.06 per cent
growth, earning $4.63 billion, while
Cambodia posted the highest growth of
26.15 per cent. y
Indonesia saw 9.80 per cent growth,
earning $4.39 billion and $4.30 billion
respectively, according to the data.
Exporters said all garment-producing
countries, including Bangladesh, are

facing the impact of the Trump

administration's reciprocal tariff
measures, as higher tariffs have reduced
demand among US consumers.

Under the new US tariff regime effective

However, Mr Islam expressed
hope that buyers would start
placing higher-volume orders
after the election, noting that

| manyremainedina "wait-
and-watch" mode between
July and September toassess
the tariffimpact.

He also said some orders from
China and India, particularly for
fashionable items, could shift
toBangladesh. :
What exporters need nowisa
stable political government and
banking support to boost
exports, he added.

Syed Arefin, managing director
of American & Efird
(Bangladesh), said buyers
made advance shipments by

| July 2025 toavoid higher
tariffs, which mightbe another

reason for the recent declinein

exportearnings, bothin value
andvolume,

He said both value and volume
need to be considered to better
understand theimpact of

per cent duty, taking the total tariff to
36 per cent.

Exporters noted that tariff rates are
even higher for China and India,
resulting in a sharper decline in exports
from those countries. '
Inamul Haq Khan, vice-president of the
Bangladesh Garment Manufacturers and
Exporters Association (BGMEA), said US
consumption has fallen due to high -
inflation, which has pushed up prices.
Shovon Islam, managing director of
Sparrow Group, said US buyers placed 10
to 20 per cent fewer work orders due to
high tariffs, which have also eroded
consumer demand. Besides, buyers are
changing their order patterns, he said,
adding that around 70 per cent, or Tk 20
billion, of his company's exports go to
the US.

Earlier, buyers used to place bulk orders
for products of the same design. Now
they make small changes in design, style
or wash to make products more
fashionable and raise prices to adjust for
tariff costs, he explained.

"Tariffs have forced buyers to shift from
general to fashion items," he said,
adding that Bangladesh, which mainly
produces basic items, has been hit hard. -

pe—-—

tariffs. With the Christmas sales
season ending, buyers'
inventories are now close to
depletion,and thosewho
reduced purchasing earlier are
to start placing new
orders, he added.
Former Bangladesh Knitwear
Manufacturers and Exporters

Association (BKMEA) president

Fazlul Hoque said afallin
quantityindicates that
Ban is notreceiving the
level of orders,asthe
overall market has eXperienced
a downturn. Some orders may
also have shifted to other
countries such as Vietnam and
india.
Due to high tariffsin India and
China, both countries are
aggressively exploringthe EU
_market at lower prices, where
-Bangladesh has traditionally
been strong, said ABM
Shamsuddin, chairman of
Hannan Group.
Bangladeshis facing stiff
competition in the EV, andthe
situation couldworsenafter

Indiasigns a free trade
mentwith the EU, he said.
indiawill then enjoy duty-free
access, while Bangladesh will
face upto12 percentduty after

jts LDC graduation and the end_

of the transition periodin
2029,headded. -
'munni_fe@yahnﬂ-pﬂ/ﬂ
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Textile, spinning firms
‘witness (2 slowdown

JASIM UDDIN

Bangladesh's leading textile and
spinning companies saw business
momentum weaken sharply in the
October-December quarter, as subdued
global demand, cautious buying by
international apparel brands and
persistent cost pressures took a toll on
revenues and profits. '

The typical a peak export season
delivered uneven outcomes, with many
firms reporting thinner margins and
softer order books.

Quarterly disclosures to the Dhaka Stuck
Exchange (DSE) reveal year-on-year
declines in revenue for almost all major
listed textile firms in the second quarter
of FY26, while profitability deteriorated
markedly for several large players.
Falling yarn prices, muted export orders
and higher operating costs combined to
dampen performance, despite some
stabilisation in cotton prices, industry
insiders pointed out. . -

Among spinning companies, Malek
Spinning Mills reported revenue of Tk
6.73 billion in the October-December
quarter of FY26, down 6.0 per cent from
Tk 7.13 billion a year earlier.

Its profit fell sharply by 37 per cent to Tk
318.5 million, compared with Tk 508.7 «
million in the same period of FY25.

In its disclosure, Malek Spinning said the
cost of goods sold rose during the
quarter as sales prices declined faster
than raw material prices, while factory
overheads increased.

The company also cited weaker export
demand, which weighed on sales and
gross profit and ultimately dragged
down net earnings.

Square Textiles recorded a steeper
contraction, with revenue falling 14 per
cent year-on-year to Tk 5.80 billion. Its
profit plunged by 93 per cent to Tk 27.7
million, from Tk 381.3 million in the

Weak global demand,
falling yarn prices
and rising costs
squeeze profits
corresponding quarter of the previous

fiscal year.
Square Textiles said its net profit

declined significantly due to lower yarn
prices coupled with higher finance costs,

. as selling prices dropped more rapidly

than input costs.

Envoy Textiles reported mixed
operational trends during the quarter.
While fabric exports rose 12 per cent,
cotton yarn exports plunged by 65 per
cent, pulling down overall revenue.

As aresult, the company's revenue
declined by 10 per cent year-on-year to
Tk 4.12 billion.

Despite the revenue fall, Envoy Textiles
managed to post marginal profit
growth, with net profit rising slightly to
Tk 350 million from Tk 347.9 milliona
year earlier.

Speaking to The Financial Express,
company secretary M Saiful Islam
Chowdhury said the firm has gradually
shifted away from direct cotton yarn

.exports as in-house consumption
_-increased.

Yarn exports, which once ac¢ounted for

~ around 40 per cent of total production,

have declined to about 20 per cent in the
second half of the fiscal year, while
overall yarn output has remained largely
unchanged..

He said the shift supported the
company's denim segment, which
recorded 11.67 per cent growth.

Net profit after tax from the denim mill
rose to around Tk 730 million during July-
December of the current fiscal year,

compared wnth about Tk 600 million in

the same period of the previous fiscal year.
In the denim segment, Shasha Denims
reported revenue of Tk 3.28 billion,
down 4.0 per cent year-on-year, while
profit dropped sharply by 65 per cent to
Tk 39.5 million.

Shasha Denims attributed the profit
decline mainly to higher costs of goods
sold and lower selling prices, which
significantly compressed gross margins.
The company said steady profit
contributions from associate firms
helped cushion the fall in net earnings.

. Matin Spinning also highlighted the'

impact of falling yarn prices. The
company said revenue declined despite
higher sales volumes, as the average
selling price per kilogram fell to $3.47
from $3.68.

Although cost efficiencies supported its
gross margin, the weaker price
environment weighed on overall
profitability.

During the quarter, Matin Spinning Mills
posted a 2.0 per cent fall in revenue to
Tk 2.15 billion, while profit declined by
36 per cent to Tk 99.1 million.
Meanwhile, Fareast Knitting and Dyeing
Industries reported revenue of Tk 2.01
billion, down 7 per cent year-on-year.
Its profit nearly evaporated, plunging by
99 per cent to Tk 1.0 million from Tk 77
million in the same quarter.of FY25.
Industry insiders said the sector's
challenges extend beyond yarn price
volatility. Production costs have risen by
around 30 per cent over the past two
years due to higher gas tariffs, wage
hikes and irregular gas supply, eroding
the competitiveness of local mills.
According to National Board of Revenue
data, cotton yarn imports surged 39 per
centin 2024 to $2.28 billion, while
fabricimports by knitwear factories rose

* 38 per cent to $2.59 billion, intensifying

competition for domestic producers.
newsmanjasi@gmaikcom
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Govt to sign
trade deals
with US, Japan
before polls

STAR BUSINESS REPORT

The interim government is preparing to finalise
two significant trade agreements with the United
States and Japan before the national polls, aimed
at securing greater market access and protecting
export revenue following its upcoming graduation
from least developed country (LDC) status.

Speaking to The Daily Star yesterday, Commerce
Secretary Mahbubur Rahman confirmed that the
Economic Partnership Agreement (EPA) with
Japan will be signed on February 6 in Tokyo, while
discussions continue regarding the format of the
US trade deal originally scheduled for February 9
in Washington.

Given that the 13th general election is set for
February 12, leaving minimal working days, the US
agreement may proceed virtually instead.

The anticipated US deal centres on duty-
free market access for Bangladeshi garments
manufactured using American cotton. Under
the proposed terms, garment exporters who can
demonstrate that 60-70 percent of their products
are made with US-sourced materials such as
cotton will be exempt from the 20 percent tariff
on those components.

Secretary Rahman also suggested that the
Donald Trump administration is considering
reducing the reciprocal tariff rate from its
current 20 percent level, though the exact
reduction percentage remains undetermined.
This concession follows months of bilateral-
negotiations.
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Adviser Sk Bashir Uddin
and the ministry’s trade
negotiation team  are
traveling to Tokyo this
week to sign what will be

esh’s first full
ﬂeshged trade agreement
with a major partner.

The advi council
ap the EPA on
January 22, establishing a
framework for preferential
trade benefits after
Bangladesh transitions from
LDC status in November.

“We are ready to sign the
E‘PA with Japan on February

, according to our previous
angouncemmt," Rahman
said.

The agreement provides
substantial market access
benefits. Onc:aml]t1 comesdmto
effect, Japan will grant duty-
free entry to 7,379 products
representing 97 percent of
Bangladesh’s export basket,
including key garmentitems.
Bangladesh will reciprocate
by offering duty-free access

. has committed to opening

97 sub-sectors acrt‘)]ss 12
service categories to Japan,
while Japan will open 120
sub-sectors to Bangladesh.
This framework is expected
to encourage Japanese
investment and facilitate
technology transfer.

Japan currently stands
as Bangladesh’s largest
Asian export market, with
shipments approaching
$2 bilion~  annually,
predominantly driven by
garment demand. Last
month, Japan confirmed
it would extend duty-free
market access for Ban
for three additional years

2029.

These trade agreements
represent critical
componentsof Bangladesh’s
strategy to maintain export
competitiveness after losing

LDC privileges. i
Research estimates
suggest the country could
face export losses of up
to $8 bilion annually
once LDC-related peneﬁts
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States and Japan before the national polls, aimed
at securing greater market access and protecting
export revenue following its upcoming graduation
from least developed country (LDC) status.

Speaking to The Daily Star yesterday, Commerce
Secretary Mahbubur Rahman confirmed that the
Economic Partnership Agreement (EPA) with
Japan will be signed on February 6 in Tokyo, while
discussions continue regarding the format of the
US trade deal originally scheduled for February 9
in Washington.

Given that the 13th general election is set for
February 12, leaving minimal working days, the US
agreement may proceed virtually instead.

The anticipated US deal centres on duty-
free market access for Bangladeshi garments
manufactured using American cotton. Under
the proposed terms, garment exporters who can
demonstrate that 60-70 percent of their products
are made with US-sourced materials such as
cotton will be exempt from the 20 percent tariff
on those components.
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Donald Trump administration is considering
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phased in over 18 years.

Beénnd goods, the EPA
includes provisions for trade
in services. Bangladesh

. has committed to opening

97 sub-sectors acn?lss 12
service categories to Japan,
while Japan will open 120
sub-sectors to Bangladesh.
This framework is j_-xpected
to en apanese
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technology transfer.

represent
components of Bangladesh’s
strategy to maintain export
competitiveness after losing
LDC privileges. )

Research estimates
suggest the country could
face export losses of u
to $8 billion ann
once LDC-related benefits
expire, making preferential
trade arrangements with
major partners essential
for sustaining economic
growth.
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‘ /Earl FTA talks with EU needed to
maintain duty-free access

‘Says Chief Adviser Muhammad Yunus

STAR BUSINESS REPORT

Chief Adviser Muhammad Yunus
yesterday called for an early start to free
trade agreement (FTA) negotiations with
the European Union (EU), stressing the
need to safeguard trade preferences in
Bangladesh’s largest export market before
the current duty-free access expires.

He made the remarks during a courtesy
call by Nuria Lopez, chairperson of the
European Chamber of Commerce in
Bangladesh (EuroCham), at the state guest
house Jamuna in Dhaka. EU Ambassador
Michael Miller was also present.

During the meeting, Lopez said
that Bangladesh needs to begin FTA
negotiations urgently, as the country
will lose its existing trade preferences
after graduating from the least developed
country (LDC) category.

She said that an FTA would attract
more European investment, create jobs,
and boost exports to advanced Western
markets.

“We are advocating for an FTA. I will go
to Europe to encourage private companies
to invest in Bangladesh,” she said.

In response, Yunus said that the

Chief Adviser Professor Muhammad Yunus meets Nuria Lopez, chairperson of the
European Chamber of Commerce in Bangladesh, at the state guest house Jamuna in

Dhaka yesterday.

interim government recently concluded
an economic partnership agreement
(EPA) with Japan, paving the way for duty-
free access for over 7,300 Bangladeshi
products to the world’s fourth-largest
economy.

“The EPA with Japan has opened doors
for us and given renewed hope. We are

PHOTO: PID

preparing to hold similar negotiations
with other partners, including the EU,
to ensure continued duty-free access,
particularly for ready-made garments,”
the chief adviser said.

Ambassador Michael Miller clarified
that while the commercial relationship
will evolve post-graduation, changes will

not take effect before 2029.

He expressed the EU’s readiness to bring
investment and technology to Bangladesh,
a market of nearly 200 million people, and
proposed organising an EU-

- Business Forum in 2026.

“We are looking for early political ‘

signals that EU companies will be

encouraged to come and will enjoy a level |

playing field,” Miller said.

Addressing the business environment,
Yunus emphasised the relocation of
factories to Bangladesh, citing the
country’s large pool of skilled labour at
competitive COsts.

“We are building a free trade zone to
turn Bangladesh into a manufacturing
hub. Wewant more Europeaninvestment,”
he added.

The discussion also touched upon
the upcoming general elections and
referendum. Yunus expressed satisfaction
over the EU’s decision to deploy a large
contingent of international observers to
monitor the polls.

“It is a huge vote of confidence in
revitalising our democracy,” he said,

describing the overall picture of the

election campaign as “very positive.”
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