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REFAYET ULLAH MIRDHA

 Govt to hold talks with U

- over fate of trade dea

N

The government will hold talks with the United States
Trade Representative (USTR) this week to determine
whether the recently signed bilateral trade deal remains
valid after America’s Supreme Court struck down a large
swathe of President Donald Trump’s tariffs on Friday.
The US top court, in its ruling, declared that Trump

had exceeded his authority under the International

Emergency Economic Powers Act (IEEPA) by imposing

sweeping reciprocal tariffs without congressional

approval. The ruling limits the president’s authority to
impose tariffs under the law, and it is unclear whether

agreements concluded under that authority remain.

Speaking to The Daily Star over the phone, Commerce

Secretary Mahbubur Rahman said, “Firstly, we will

observe their position and status of the previous trade

~ agreement with the US.”

“We will also hold stakeholder meetings with the

local business community to let them know about the
agreement and the latest situation,” he addéd.
_ The interim government signed the American
Reciprocal Tariff (ART) agreement on February 9,
just three days before natfonal elections, committing
Bangladesh to importing substantial volumes of
American goods to narrow the bilateral trade gap.

The haste was deliberate. When President Donald
Trump announced his “Liberation Day” tariffs in April
last year, setting Bangladesh’s rate at 37 percent, Dhaka
watched rival exporters such as Vietham and China

move quickly to negotiate lower rates. Bangladesh

eventually secured a 19 percent tarlff after agnmg the
deal.

Two pressures drove the rush according to Secretary
Rahman. The tariff rates being offered to competing
countries were uneven, and Washington was pushing

Talk with USTR this | Deluy fresh
| negotiations if 15%
| rate applies unifarm Iy

week on validity of |
trade deal

TARIFF MEASURES & TRADE
PRESSURE

US trade deal signed
amid pressure from
favourable rates
oﬁered to uompetltnrs

Trump lmposed new
15% universal tariff
on imports

for a quick signature before a new government took
office and potentially stalled negotiations.

Now, with the US court ruling, the legal ground has
shifted. ‘

“We will have to talk with the USTR first about
whether the already signed agreement will be cancelled
or not, as the deal was signed in reference to the
presidential power under IEEPA,” Rahman said.

Meanwhile, following the court rulmg Trump
slapped a new 15 percent tariff on all US imports and
ordered new, trade investigations that could lead to

additional levies in the coming months, while insisting

that trade and investment deals reached with nearly 20
countries — most with higher tariffs - should remain

. Dhaka weighs next steps as Washington signals continuation
of trade agenda through alternative legal routes
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discrim
re-emerge
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STRATEGY OUTLOOK

USTR signals plans to
continue pursuing Trump's
trade agenda through
other means

untouched.

Dhaka is proceeding carefully. If the new 15 percent
universal tariff applies equally to all countries,
Bangladesh sees little urgency to re-engage.

“In that case, Bangladesh will delay in negotiations
with the US,” said the secretary, noting that should
dlscnmmatory rates re-emerge, the government mtends
to move quickly to secure a lower ceiling.

“This time Bangladesh will not send any letter qulckly
as it did earlier, and the government will go slowly now,”
headded.

The USTR, for its part, signalled on February 20 that
it intends to press ahead with Trump’s trade agenda by
other means. :

Ina statea:n:leut, it noted that between April and
December 2025, America’s goods trade deficit fell
17 percentage points from a 40 percent deficit,
in part due to deals that kept protective tariffs in
place while opening forelgn markets to American
€Xports.

The office said
investigations under Section 301 of the Trade

including mdusmal overcapacity, forced labour,
pharmaceumcal pricing, and discrimination
against American technology firms.

“Our partners have been responsive and engaged
in good-faith negotiations and agreements despite
the pending litigation, and we are confident that all

——

ruling and calling
| smftrefunds of tariffs it -

it would’ launch fresh -
Act of 1974, targetmg practices it.deems unfair, -
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RISUM Ao 5]
agreements
negotiated by President *
Trump will remain in
effect,” the USTR said, :
The American Apparel
and Footwear Association,
in a separate statement
on Febn:ary 20
struck a different note,
welcoming the court’s

are conﬁdmt

in Customs and Bm’-ﬁé‘-
. Protection’s (CPB) ability
0 move quickly and
provide clear guidance to
American businesses on
how to obtain refunds for
tariffs that were unlawfully
collected,” said Steve
Lamar, the association’s
pmdent and chief

should help to expedite |
thlseifort, headded. |
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“China-based firm to invest
- $19.6m in Uttara EP7

" STAR BUSINESS REPORT

Tianford Bangladesh Textile
Co Ltd, a China (Hong Kong)-
based firm, is set to establish
a readymade garment (RMG)
manufacturing  unit  inside
Nil i's Export
Processing Zone (EPZ) with an
investment of $19.59 million.
The company signed a
land lease agreement with the
Bangladesh *Export Processing
Zones  Authority  (Bepza)
yesterday at the Bepza Complex
in Dhaka, according to a press
release.
- The -project
to create employment
opportunities « for 3,254
Bangladeshi nationals. <
On 24,000 square metres
of land, the company will
manufacture 7 million "pieces
of woven and "knit garments
annually, including bottoms,
shirts, jeans, jackets, and

is expected

sweaters.
The products will be exported
to major global markets,

including the USA, Canada,

Japan, China, Australia, Brazil,

the UK, and the EU.

The company will |
manufacture 7 million
pieces of woven e

kmit ; ¢

e |
annually, §
bottoms, shirts, jeans,
iackm,andsmieam f

Md Tanvir Hossain, executive
director for investment
promotion of Bepza, and Ge
Zhenyu, nominee director of
Tianford Bangladesh Textile,
signed the agreement on behalf
of their respective organisations,

Bepza Executive Chairman
Major General Mohammad
Moazzem Hossain, who
witnessed the signing, said the

new government has assumed
office with a strong focus on
promoting investment.

He  reaffirmed  Bepza's’
commitment to  providing
modern, investor-oriented
services and encouraged the firm
to source quality raw materials
locally to strengthen domestic
industries,

Ge  Zhenyu  expressed
confidence in Bangladesh as
an attractive destination for
global investors. He informed
that factory construction will
commence in April this year,
with exports expected to begin
next year.

From Bepza, Md Imtaz
Hossain, member (engineering);
ANM Foyzul Haque, member
(finance); Md Tanvir Hossain,
executive director (investment
promotion); and Mohammad
Anamul Haque, project director,
were also present at the signing
ceremony.
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2025 RMG exports to US increase 11.75pc

Vietnam surpasses China to become the Iargest exporter to the world's largest economy

MONIRA MUNNI

Bangladesh's ready-made garment (RMG)
exports to its largest destination, the United
States, sustained double-digit growth both in
terms of value and volume in 2025 amid the
declining US import trend caused by tariff-.
related tension and uncertainty.
Vietnam became the top exporter of apparel
items to the US during the January-December
- period of 2025, surpassing China.
Local garment items fetched $8.20 billion last
year, recording 11.75 per cent growth from
$7.34 billion in 2024, according to the Office
of Textiles and Apparel (OTEXA) data released
on February 19.
In this period, Bangladesh shipped 2.66
billion square metres (SME) of apparel,
marking 12.36 per cent growth from 2.36
billion square metres exported in 2024.
Although the overall apparel export growth in

this period maintained double-digit expansion,

: and India, whlch put itin an

_ BANGLADESH'S -
APPAREL EXPORTS
. T0 AMERIGA ‘

shlpments in May, October, and November fell
by 8.01 per cent, 11.59 per cent, and 14.51 per
cent, respectively, the data shows,

In December, exports again entered the
positive territory with 3.33 per cent and 1.39
per cent year-on-year growth in terms of
value and volume, respectively.

itk HRIIIHGS
v (Billion S)

2024 2025

VOLUME

(Billion square
metres)

N
¢

2024 2025

66 1
5

The overall US apparel imports in 2025
declined by 1.70 per cent to $77.88 billion
from $79.23 billion in 2024,

Imports also decreased by 3.62 per cent in terms
of volume, reaching 24.81 billion square metres
from 25.74 billion square metres in 2024,
shovon islam, managing director of Sparrow

Group, attributes the overall growth tothe |
pre-tariff additional work orders and '
advanced shipments in fear of high tariffs
until July, when the country recorded
significant growth, especially in the early
months of 2025,

But after the imposition of new tariffs,
initially 37 per cent and then finally 19 per
cent, on Bangladesh, buyers placed reduced
work orders following a decline in US
demands, mostly because of the high
reciprocal tariffs on the major garment-
producing countries, including China and
India, he tells The Financial Express.

US buyers placed fewer work orders after July
due to high tariffs, which also eroded
consumer demand, he says.

They were converting their purchasing budget
to match the tariffs as they did not have an
additional budget, says Islam.

However, he’hopes buyers will

start placing higher-volume

orders following the US High
Court verdict,anda unwersal
-10-15 per cent tariff willbe .
applicable to all gannent-—

' produangcounmes whlch

..buyers will manage.

& Rlskfactots against Bangladesh
-will§ improve with the national

. electionsand astable polrtlcai )

- s:tuahun, hésays. -
Mahmud Hasan Khan,
‘president of Bangladesh’
Garment Manufacturers and
Exporters Assocuatton

- (BGMEA), says rectprocul

tariffs for Bangladesh were .

lower than those for Chma ':

. '

| "US garmentimports from :

advantageous position. .
Besides, orders from China
shifted to other countries, and
sorie also came here, he tells
The Financial EXpress :

cent growth to earn $16.74

‘billion and became the top -
,-exporter. of apparel to the US
in2025, "
. India recorded over 5.48 per ‘
- cent growth, earning $4.94

bllllon, while Cambodia '

posted the hlghest gmwth of 1+

“uUs t_anff Impacts even after

26.95 peroent! fetching making losses. - ey Bangladesh is competit:ve
$4.82 billion. tlei INBye suchatrendcannot: - - . compared to neighbourin ;
Indonesia and Pakistan saw sustain. How long can one do " countries. =
9.67percentand10.76per ~  business byincurring losses?"  Healso says growth may be

cent growth, eaming $4.66, .
billion and$2.39 billion,:

© . res ctively
China declined byabout35.61 . ‘ dat';e et accorﬂ'ngtothe
_percentto $10.64 billionin. -~ The BGMEA leaderfears Iow or’
"*.2025 from $16.52 billion in no growthin Februarydue to
% 2024 ,accordingtothedata. -  the national elections, saying’
Vietnam registered 11.84 per buyers have held up some -

. orders over uncertainties ~
_' felated to the polls. -
He notes that Chma and India

have grabbed work orders

from the European Union (EU) -
. S buyers aggresswely, offering

lower prices to offsetthe hlgh

+ ¥

. ‘and astable law andorder

he says, expecting orders will -
: againshifthere. :

‘Bangladesh can do be,tter lf
_,the newly elected government

_.provides the required pollcy :
~Support, Khan says, -

Manufacturers mostIy need
uninterrupted gasand -

electricity supply, reduced
bank interest rates higher ;

Chittagong poit eff' iciency,

[

- situation, headds. ... .
. AK Azad, managing di irector of
Ha-Meemeup,telIsTheg ;

A% mancnalExpressthat

- the government provides

‘policy support; especially by -
‘lowering bank interest rates,

- utilities, and |mproving the'
*. lawand order situation: o
% "Otherwise, it will be difficult -
. tosustain the double-digit

. s the country will also lose its

" . competitivenessifit -

. graduates fromi the least .

_ developed country (I.DC)
‘statusin2026. " - 3

higherin the coming days if

ensuringa smooth supply of .

growth," he says, adding that

Munm fe@yahoo.com/



The Financial Express

%

23 FEB 2026

— e ==

‘BB extends 1
for raw jute

Bangladesh Bank (BB) extended on Sunday

the deadline for raw jute exporters toapply

forloan rescheduling, aiming to support
businesses facing liquidity challenges and

~ help regularise defaul_ted-loans, reports

UNB.
According to adircular issued by the

‘Banking Regulation and Policy
Department (BRPD) of the central bank,
exporters now have until June 30,2026, to

submit their applications. "

Earlier, exporters were required to apply by
December 31,2025, bymakingadown -
Payment or a one-time deposit of two
percent of their existing loan as of
December 31,2024, L
Many could not meet the deadline due to

- complications in both global arid domestic

- exportmarkets,

loan balance, -
The BB said the extension aims to
feguard the interests of exporters and
ensire the continued dynamism of the
//country's export trade.

exporters

The facility is strictly reserved for
of raw jute who are classified as 100 per
cent foreign currencyearners, By
extending the window, the central bank

* aims to ensure stability in a sector that has

an reééhéaﬁli

faced significant difficulties in fulfilling the previous circulars remain unchanged.
debt obligations within the original Theinstruction has been formally ,
timeframe, dispatched to the Managing Directors and
This later.tdﬁ'ectlvewaslssued-bythe Chief Executive Officers of all scheduled

BRPD under the authority of Section450f  ba
the Bank Company Act, 1991, It references
and builds upon existing guidelines,

specifically BRPD Circular Letter No, 27
(dated July 7, 2022) and BRPD Circular
Letter No. 21 (dated October13,2025),
The central bank confirmed that all other
instructions and conditions stipulated in

directive, signed by Md Bayezid Sarker, ,,':
Director (BRPD), s effectiy ediately. |

ng deadline

-

S

nksoperating in Bangladesh. The

imm
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'China (HK) firm to invest $19.59m
in RMG factory at Uttara Ep

Tianford Bangladesh Textile

* Company Limited, a China
(Hong Kong)-based company,
has signed a land lease
agreement with the
Bangladesh Export Processing
Zones Authority (BEPZA) to
establish a garment
‘manufacturing facility at
Uttara Export Processing Zone
(EPZ), with an investment of
US$19.59 million, reports
UNB, . !
Md Tanvir Hossain, Executive
Director (Investment
Promotion) of BEPZA, and Ge
Zhenyu, Nominee Director of
Tianford Bangladesh Textile
Co, Ltd, signed the agreement
on behalf of their respective
Organisations at the BEPZA
Coriplexin Dhaka on Sunday.

’ ecutive Chairman
Major General Mohammad
Moazzem Hossain witnessed
thessigning ceremony.
The factory is expected to have
anannual production capacity

™

of approximately seven-
million pieces and create
employment opportunities for

3,254 Bangladeshi nationals.

According to BEFZA officials,
the company will establish the
oryon 24,000 square
metres of land at Uttara Epz,
The facility will manufacture a
wide range of woven and knit
garments, including bottoms,
tops, shirts, jeans, jackets, T-
shirts, polo shirts, sportswear,
Sweaters, hoodies and various
types of jersey products, -
Its products will beexported to

major international markets
including the United States,
Canada, Japan, China,
Australia, Brazil, the United
Kingdom and European
countries.

BEPZA Executive Chairman
Major General Mohammad

_Moazzem Hossain reaffirmed

the authority's commitment
to ensuring seam|ess services
and maintaining a business-

friendly environment to

- Support successful

implementation of the
project. /
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Tianford to invest $19 S9min

Uttara EPZ ga

INVESTMENT - BANGLADESH

TBS REPORT e S

AHOﬂgKonghasedtexﬂlemanufao
turer has signed an agreement with

the Bangladesh Export Processing
Zones Authority (Bepza) to invest
$19.59 million in setting up a ready-

made garments (RMG) factory at Utt-

ara EPZ, expected to generate employ-
ment for 3,254 Bangladeshi nationals. -
The agreement was signed yester- -

day at the Bepza Complex in Dhaka.

Md Tanvir Hossain, executive direc- -

tor (investment promotion) of Bepza,
and Ge Zhenyu, nominee director of
Tianford Bangladesh Textile Co Lim-
ited, signed the agreement on behalf
of the their respective sides.
Zhenyu informed that construc-
tion of the factory will commence from
April this year and expressed hope
that the company will be able to start
exporting its products from next year.
- The company will manufacture
a wide range of woven and knit
garments, including bottoms, tops,
shirts, jeans, jackets, T-shirts, polo
shirts, sportswear, sweaters, hood-
ies and all kinds of jersey, with an
annual production capacity of 7 mil-

lion pieces.

Md TanvirHossaln,execuﬂve director (investment promotion) of Bepza, and Ge Zhenyu, nonﬂneedirectorot‘
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Tianford Bangladesh ‘l'exﬂle Co Limited, sign an agreement at the Bepza Complex in Dhaka yesterday. PHOTO:

COURTESY

The factory will be set up on- USA. Canada, Japan, China, Aus-

24,000 square meters of land. Ifs -
products will be exported to major
international markets including the

tralia, Brazl, the UK aﬁd European
countries.
Welcoming the investor, Bepza

Executive Chairman Major General
Mohammad Moazzem Hossain, who
witnessed the signing ceremony,
reaffirmed the Authority’s commit-

ment to providing seamless services

and a business-friendly environment

to ensure the successful implemen-
tation and operation of the project. 3
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