-~ The Business Standard
. TJ(DEC 2025

India’s exports

defy tariffs, _
strengthen hand in

US tl‘ade talks

TRADE - INDIA

REUTERS

India's exports leapt in Novem-
ber in defiance of US President
Donald Trump’s steep tariffs,
providing fresh leverage in on-
going trade talks with Washing-
ton and easing pressure on New
Delhi to strike a quick deal,
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Shipments to the United States
Tose more than 22% in November
from a year earlier, outpacing
India's overall export growth of
more than 19%, which lifted total
goods exports to $38.13 billion,
government trade ddta released
on Monday ed.

Goods exports were the high-
est for any November in a decade,

Robust shipments have

tempered fears of a prolonged-
tariff-led slump after trade talks
between the two nations fell
apart and Trump doubled du-
ties on Indian goods to 50% in
late August, the highest in the
world. The hike included a 25%
levy that was in retaliation for
India's purchases of Russian oil.
The move had initially hit
exports and pushed the rupee
to a record low as investors
awaited progress in trade ne-
gotiations. Exports to the US
had fallen nearly 9% year-on-
(Z?l in October after touching
‘atecord low in September,
Analysts said November's
_export recovery, coupled with
India's strong domestic econ-
omy; reduces the urgency for
New Delhi to make conces-
sions in talks with Washington.
“After the recovery-in US ex-
ports despite no tariff relief, India
now has the leverage to press
foratan‘&'cuttozs%fromso%
especially after sharply reduc-
ing Russian crude imports,” said
Ajay Srivastava, founder of the
Global Trade Research Initiative,
Economists cited diversi-
fication and strong domestic
demand as key drivers of re-
silience, which helped India's
economy beat forecasts to
8row 8.2% in the July-Septem-
ber fiscal second quarter. GDP
is forecast to accelerate to at
least 7% in the 2025/26 year,
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