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“Dhaka plans to
“buy 25 Boeing
_jets as trade talks
_ enter final phase

 RERAY ET ULLAH MIRDHA W 4 .

- Bangladesh has expanded  its plan 0
 buy Boeing aireralt. g 4 1025 in a
~ administration to lower tariffs. on its

the delegation, but they wil not be inside the
o The aircraft purchase plan is the

Wheat Associates to hase 700,000
tonnes { US wheat annua for the next
}iwyea:;,Bangladesh hastallyhoagreed o
ineréase imports of ING and muném‘ and
- offeredzero in rt duty on some goods.

s an
confirmed Boeing burchase plan, ff;,
Hesaid he bv:;as hopel‘tsxl atariff rate could B
be fixed

( iman’s
be tween 1S percent and 20 Boeing 787
percent for 'S exports. This 300

fficial
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v E—
agreement Eg)aming Biman?" the
questi 5
i current fleet includes four
-8s, two 787-9s, four 777-

four 737-800s. It also

[
would place Bangladesh on_par with  operages five De Havilland Canada

countries such as Japan (15 percent) DHC-8s
t).

and Vietnam (20 percent)
Red

ucing the trade &ap and lessening Shafiqur

recent]
over-reliance on  Chinese products, wmuheyhavemcemdmposals

¥arn, accessories, and machinery, are working on
major conditions for Bangladesh in the decilélel:-l%n
negotiations, benefit us,

the second round of

nNegotiations, held op July 911, the Pprice of a
the

Trump administration asked  from $250 million to $300 million,
Bangladshtuc!eaﬂystatqwhatkinds Aviatiuna:penKazi“hhi:huAlam
purchased






Singer to
begin trial
export of wire

harnesses
STAR BUSINESS REPORT

Singer Bangladesh Ltd
terday said that its board

d approved the trial
export of wire harnesses
to its sister company Beko
Romania, marking the
official start of its export
operations.

This move follows the
launch of commercial
production at Singer’'s new
home appliance plant in
the Japanese Economic
Zone in Narayanganj.

In the second quarter of
this year, Singer reported
a loss due to higher
production costs that
squeezed its gross profit
margin.

According to financial
statements, Singer posted
a loss of Tk 31 crore for
the April June period,
compared with a profit of
Tk 25.71 crore in the same
quarter last year.

Loss per share stood
at Tk 3.11, a decline from
earnings per share of Tk
2.58 recorded in the second
quarter of 2024.

Despite a 154 percent
rise in turnover during the
quarter, the company’s

In the second
quarter of this
year, Singer
aloss

due to higher
production costs
that squeezed

its gross profit
margin

gross profit margin fell
as it struggled to offset
climbing production costs.
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| 2.58 recorded in the second
quarter of 2024,
Despite a 154 percent
rise in turnover during the
quarter, the company's

In the second

 quarter of this
year, Singer
reported a loss
due to higher
production costs

that squeezed

its gross profit
margin

gross profit margin fell
as it struggled to offset
climbing production costs,

“The  selling  price

| could not be increased
g_rl' adjusted dto absorb

e increase average
product cost, which led to
a decrease in gross profit
margin in order to remain
competitive,” the company
said in the statements,

| Singer  pointed to
various promotional offers
and discounts, among
other reasons, for the rise
in product costs,
Operating profit fell by
5.1 percent year-on-year,
with operating expenses
jumping 14 percent. The
increase was driven by
heavier  spending on
| advertising and sales
| promotions, higher bank
| charges, warranty claims,
and demurrage fees.

Singer said its net
finance costs soared by
1751 percent, fuelled by
a 15.9 percent increase in
short-term  borrowings.
Rising interest rates added
further pressure.

Additionally, foreign
exchange movements
worsened the situation as
the euro depreciated by 4.2
percent against the taka
since May 2025.

Singer Bangladesh and
Beko Romania are both
subsidiaries of Argelik AS,
based in Turkcyii/'"
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China eyes Bangladesh for green energy,
RMG and tech investments

FE REPORT

Chinese investors have shown renewed
enthusiasm for investing in key sectors
of Bangladesh, including renewable
energy, ready-made garments (RMG),
healthcare, and consumer electronics.
They expressed the interest during a
high-profile visit and a series of bilateral
engagements by a Bangladeshi
delegation to Shanghai and Guangzhou
last week.

Ashik Chowdhury, Executive Chairman
of Bangladesh Investment Development
Authority (BIDA) and the Bangladesh
Economic Zones Authority (BEZA), led
the Bangladesh delegation to China
covering Shanghai and Guangzhou
during July 20-26, according to a
statement issued in Dhaka on Sunday.

More than 100 Chinese investors took
part in an investment seminar jointly
organised by BIDA and the Embassy of

‘Bangladesh in Shanghai on July 21.

Chinese investors Handa Industries and
New Tiger Energy shared their
investment experiences in Bangladesh
and offered insights on the country's
evolving investment landscape during
the seminar.

Besides, the delegation held over 25
bilateral meetings with companies
exploring new or expanded investments
in Bangladesh.

"We are encouraged by the positive
engagement from Chinese companies,"
Ashik Chowdhury was quoted as saying.
"These interactions allowed us to
highlight recent policy progress in
Bangladesh, particularly in areas such as

currency stability and the simplification
of investment procedures. We were
pleased ta receive positive feedback
from Chinese investors on these
initiatives."

The delegation of senior officials from
the BIDA and BEZA was accompanied by
representatives from CitiBank NA, EBL,
HSBC and Standard Chartered.

The team also explored avenues for
future collaboration with prominent
Chinese business associations and
members of the non-resident
Bangladeshi (NRB) community.

In addition, early discussions were held
on establishing BIDA's first overseas
office to support sustained investor
engagement and facilitation in East
Asia.
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