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“Asian markets waver as Japan
exports show tariff strain

HONG KONG, Aug 20 (AFP): Asian markets
were mixed Wednesday in the face of
worrying signs for Japanese exports, as
investors await signals from US
policymakers of aninterest rate cut in the
world's largest economy.

Traders have also been watching the
recent diplomatic whirlwind to resolve
the protracted war in Ukraine after
President Donald Trump's high-stakes
meeting with Russian counterpart
Vladimir Putin in Alaska.

Eyes are now on potential face~to-face
talks between Putin and Ukrainian
President Volodymyr Zelensky, who has
said he is ready for such a meeting.
Tokyo dropped sharply on Wednesday,
closing the day down 1.5 percent. South

Korea and Taipei also finished down.
Hong Kong recovered from a morning dip
to advance during afternoon trading.
Shanghai, Sydney, Jakarta and Bangkok
also rose. Manila was flat.

Hong Kong's stock exchange operator
posted record half-year revenue on
Wednesday, riding a renewed surge in
public listings and trading activity at the
Chinese finance hub.

Tuesday on Wall Street saw several
major technology firms lose significant
market share, including Nvidia, Palantir
and Oracle.

The selloffs come amid increasing unease
over a prolonged rally in tech stocks this
year despite a range of uncertainties
facing the global economy.

Among the challenges-are biting tariffs
unleashed by Trump on major US trading
partners this year.

Official data showed Wednesday that
Japanese exports suffered their steepest
drop in more than four years last month.
Hours later, statistics authorities in Britain
revealed that inflation in the country
reached its highest level in July since the
start of last year, a sign of further pressure
on the economy.

The higher-than-expected reading
"came largely as a result of yet another
chunky rise in food prices, but also by
virtue of an upward impulse from
consumer energy costs", wrote Michael
Brown, senior research strategist at
Pepperstone.
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~India suspends cotton
import duty in signal to US,
relief for garment industry

TRADE - INDIA _
REUTERS

Pressure on its garment industry.

The temporary Suspension, announced late on
Monday, could benefit US cotton growers and pro-
vide relief to Indig’s apparel sector, which faces tar-
iffs of nearly 60% on shipments to the United States
from later this month,

A planned visjt by US trade negotiators to New
Delhi from 25-29 August has been called off, delay-
ing talks on a Proposed bilateral trade agreement and
dashing hopes of relief from an additiona] 25% US tar-
iff on Indian goods from 27 August, SEE PAGE 14 COL 3
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N — e lations and making them uncompetitive top imports from Australia withina quota,
President Donald Trump earlier this against Bangladesh and Vietnam, which Cotton imports more than doubjeq
month announced an extra tariff on In- have US duties 0f20%, and Ching at30%. to $1.5 billion in the 2024/25 fiscal year
dian goods a5 Punishment for New Del- India’s labour—intensive sectors, in- 1o March, from $579 million 5 year ear-
hi’s purchases of Russian oil, doubling cluding textiles, footwear, engineering lier, led by $258 million from Australia,
the total duty to 50% on US imports of 8oods and shrimp, have been jolted by $234 million from the United States,
Indian goods from later this month, US tariffs, and are Now seeking alterng.- $181 million from Brazi] ang $116 mil-
-Indian exports had Previously faced tive markets, lion from Egypt, Stivastava sajq.
levies of 0-5%, with duties on some tex- “The largest beneﬁciary of the duty The sharp rige in US tariffs comes
tiles ranging between 99 and 13% be-  free import will be the US, the second just as India was emerg‘ingasastronger
fore Trump raised tariffs jn April, largest Supplier to India,” said Ajay Sriy- alternative for American garment buy-
The United States is the biggest Market astaya, founder of Global Trade Research €IS, with Bangladesh facing politica]
for India’s garment exporters, who Say  Initiative, 3 New Delhi-based think tank, uncertainty and companies seeking to
steep tariffs are leading to order Cancel-  adding India already allows duty-free cot- diversify supply chaing beyond China.-
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