| Govt releases Tk 10b
in cash incentives

for exporters

FE REPORT

The government has released Tk 10
billion as the first instalment of cash
incentives for the exporters in the
current fiscal year (FY), sources said.
The Ministry of Finance recently
issued an order to this effect.
Following the order, the Office of the
Controller General of Accounts has
issued a debit authority in favor of
the central bank. :

Like previously, there remain some
specific conditions on the
disbursement of the export
incentive. Such cash support must be
disbursed among the eligible
exporters through designated banks.
Besides, the banks concerned are
not entitled to utilise the fund for
any other purposes, according to a
source, according to the order.

The ministry in its previous order
warned that legal action would be .
taken against banks or exporters to
be found non-compliant with the
existing rules and provisions.

The Bangladesh Bank (BB) will
provide the incentive to the
respective banks as per their

requirements for disbursing the
same among the eligible exporters.
Certain export-oriented sectors
such as ready-made garment, frozen
shrimp and other fish, leather items,
jute and jute products are now
entitled to get such incentives.

To encourage the country's export,
trade, the government had earlier
decided to continue providing
export incentives for 43 sectors from
July 1to December 31 in the FY
2025-26.

According to a BB circular, the rates
of export incentives or cash support
for different categories of exportable
goods will range between 0.30 per
cent and 10 per cent from July 1 to
December 31.

The circular also revealed that the
government would continue to
provide such incentives for the first
six months of the current fiscal year.

" Earlier,some 43 exporting sectors

availed such facility for the entire
fiscal year 2024~25 (July 1, 2024 to
June 30, 2025).

According to the circular, the highest

10 per cent rate of cash
incentives has been fixed ioi
exports of vegetables, fruits,
and processed agricultural
_produce, diversified jute
products, cent-percent
"halal' meat and halal meat
~products, accumulator
batteries, leather products,
potato peels, and light-
engineering products.
The interim government has
allocated Tk 891.62 billion
for the payment of subsidies
and incentives for FY 2025~
26. '
rezamumu@gmai.com
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India allows exports
of de-oiled rice bran

REUTERS, New Delhi .

India on Friday lifted its ban on exports of de-oiled rice
bran with immediate effect, ending restrictions that had
been in place for more than two years, the government
said.

Before the ban was imposed in July 2023, India
exported 500,000 metric tons of de-oiled rice bran per
year, worth about 10 billion rupees, mainly to Vietnam,
- Thailand, and other Asian countries.

The resumption in exports will lead to higher production
of both de-oiled rice bran, which is used in the cattle feed
industry, and rice bran oil, industry officials said. .
_Prices of de-oiled rice bran have fallen by half since July
2023 to about 10,000 Indian rupees ($113) per ton, according
to the Solvent Extractors’ Association of India (SEA). .

BV Mehta, executive director of the SEA, said exports
would benefit the rice milling and solvent extraction
industry, particularly in eastern India, while helping farmers
and processors gain better value from rice bran by-products.

-India is the world’s largest importer of vegetable oils,
including palm oil, soyoil and sunflower oil, sourcing them
from countries such as Malaysia, Indonesia, Argentina,
Russia and Ukraine.
~ Mehtasaid the resumption of de-oiled rice bran exports
should make extraction profitable and boost supplies of
rice bran oil, which India needs to reduce imports.
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Cumiilla EPZ creates 50,000 jobs,

CUMILLA, Oct 4 (BSS): Cumilla Export
Processing Zone (EPZ), established in
2000 to accelerate industrialization,
investment, employment and
exports, has emerged as one of the
leading industrial hubs of )
Bangladesh, creating employment for
around 50,000 people and setting a
new record in exports this year.

Built on 267 acres of land with 243
industrial plots, Cumilla EPZ has

posts record $902m export

achieved remarkable growth over the -

. last25years. »
In the 2024-25 fiscal year, goods
worth about $902 millionwere
-exported from the zone to various
countries, doubleits initial target of
$400 million.
‘Forty six companies have provided
employment to 50,000 people, which
is making the local economy dynamic.
According to Bangladesh Export
Processing Zones Authority (BEPZA),
many foreign investors are interested
ininvesting in Cumilla EPZ.
It can be seen on the ground that

since dawn, the EPZ has been bustling

with the busy movement of
thousands of workers. The sound of
machinery is adding to all the new
stories of industry and export. It is
breaking its own records.

BEPZA statistics show the zone’s
consistent performance over the past
five years: In 2020-2021 fiscal year:
Investment $61.02 million; exports
$565.85 million, in 2021-2022 fiscal
year: Investment $67.46 million;,
exports $814.82 million, in 2022-
2023 fiscal year: Investment $50.23
million; exports $790.94 million, in

12023-2024 fiscal year: Investment
$24.49 million; exports $711.37
million and in 2024-2025 fiscal year:
Investment $25.54 million; exports
$901.22 million.

Despite global challenges such as the
COVID-19 pandemic and the Russia-
Ukraine war, Cumilla EPZ has made a
strong recovery, with new orders and
exports continuing to rise.

Around 66 percent of women work in
the EPZ, which is bustling with the
works of about 50,000 workers. The
salary and allowance expenses of the
workers here are about Tk 250 crore
every month which is also boosting
the local economy. Unemployment is
decreasing. :

Sabina Akhter, a resident of Debidwar °

upazila, who works at Shruti Textiles,
said, "I have been working for 5 years.
Now | am a senior operator. | am living
comfortably with my family on my
salary. | am educating my children."
Memong Marma, who works at
Brandix Textiles from Lakshmichhari
in Khagrachhari, said, "My wife and |
are working here. | am providing
money to my parents in the village,
and | am living well with my family
here." -.
According to BEPZA, various products
including ready-made garments,
shoes, electronics, plasticsand
fashion accessories are exported to
the United States, Japan and
European countries. At least 15
countries are involved in investment.

So far, companies from 15 countries
have invested in Cumilla EPZ, with
total investments reaching $613
million, while six more enterprises are
now under implementation. Around
270 foreign officials are currently
stationed at the EPZ.

However, since all the plots have been
allotted, there is no opportunity to set
up new industries.

Investors said that exports have
increased in the post-COVID period
with the help of BEPZA and the
government. Currently, many are
interested in investing.

However, they said that the travel of
foreign buyers will be easier if the
Cumilla airport is opened.

Abdullah Al Mahbub, Executive
Director of Cumilla EPZ, said,
"Currently, we do not have any
vacant plots to allocate. However,
those who are currently working and
have invested are expanding in
various ways. They are increasing new
institutions and investments in the
vacant areas that have already been
allocated. As a result, employment is

. also increasing.”

He expressed optimism that exports
and jobs will continue to grow even if
fresh investment slows due to space
limitations.

Cumilla EPZ is very close to the .
Dhaka-Chattogram highway and is
showing itself as a strong pillar of the
national economy.

If it is possible to expand the plots, the
possibility of foreign investment will
increase as well as employment and
export opportunities will increase.
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