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'Airport fire deals major

blow to export sectors

FE REPORT

= Saturday.
& . TheBangladesh Garment

The devastating fire at the ~ ‘Manufacturers and Exporters
cargo village of Hazrat Association (BGMEA),
Shahjalal International Airport - Bangladesh Knitwear
(HSIA) has inflicted immediate Manufacturers and Exporters
losses of more than US$8.0 Association (BKMEA), and
million on Bangladesh's - Bangladesh Textile Mills
textile and readymade ~ Association (BTMA) have all
garment industry.

reported substantial damage.

Sector leaders fear the blaze, which destroyed
.imported raw materials and samples, could
disrupt production cycles, delay shipments,
and even lead to order cancellations.

The impact has rippled across other key
export sectors, including pharmaceuticals.
The country's major trade bodies have been
collecting data from affected members since
the fire broke out at HSIA's cargo complexlast

machinery," he explained.
"One entry alone included
70,000 unique buttons for

sweaters that were destroyed

_inthe fire. The factory will
now have to re-import those
items, delaying production
by at leastamonth," he
added, noting that the losses
extend far beyond materials
todisrupted production and
shipment schedules.

Talking to the FE, BKMEA
Executive President Fazlee
Sharnim Ehsan said 36 of its
member factories reported
direct losses of about
US$250,000.

"The direct loss is the
destruction of goods, but the
consequential losses are
much greater," he said.

o

S —

_ "F;roductlon and export
schedules will be:a'_ffected,

leading to delayed
shipments, tgstly-a‘irfreight,

_ and potential discounts or

cancellations from buyers."
BTMA reported that 48

" member mills had suffered

losses amounting to Tk 168
million (US$1.37 m'illi"or_l)
against 71 letters of creditas
of Tuesday evening.
BGAPMEA President Md
Shahriar told reporters on
Monday that initial
assessments showed the
accessories sector alone
suffered losses of around Tk
230 million. ‘
Meanwhile, pharmaceutical
sector leaders said around 45
leading drug manufacturers

had reported losses, with key

When asked, BGMEA Senior Vice-President

Inamul Haq Khan said the association had
 received 2,187 reports of losses worth around

US$7.0 million as of Wednesday.

"A single factory can have multiple import ...

entries, including finished product samples,

fabric rolls, zippers, buttons, spare parts, and

raw materials and machinery
worth Tk 2.0 billion
destroyed in the blaze.

They warned that the
damage could severely
disrupt the production of
life-saving medicines,
including antibiotics, cancer
treatments, diabetes drugs,
and vaccines.

"The destruction of critical
inputs could have far-reaching
consequences for medicine
production and supply
stability in the coming
months," said one industry
representative.

Trade body officials said the
total loss figure is expected to
rise once all affected members
submit their assessmentsby
early next week.
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ILO offers to work
with BD jointly on
export, investment

The International Labour Organisation (ILO) offers joint
collaboration with Bangladesh for promoting investment
and export, .
New Country Director for the International Labnuf
Organisation (1LO) Office in Bangladesh Max Tufién made the
overtures Wednesday as he assumed his responsibilities as the
country chief of the UN agency.
"Our collective efforts will not
only provide more decent
‘Overtures come working conditions for a larger

' ' share of the workforce; they.
from UN AGEMNCY:S will also improve the country's

newCDinBD ability to attract investment
: and expand international -

; markets for exports," he said.
Mr Tunon submitted his credentials to Foreign Affairs A.dviser
of the interim government Md Touhid Hossain at the Ministry

Foreign Affairs. :
'?‘flﬁén agl'rlves in Bangladesh at a time when the ILO mandate
" topromote decent work and social justice is high on the

national agenda of the pqst—upﬂsing-govgrnment. |
"The urgency of the decent-work agenda in Bangladesh is
evident," said Tufién. .

- - Isoneofits largest country
"With two million youngmen offices worldwide. It has a
and women entering the - broad portfolio to advance
labour market each year,we  greateralignment with the
must work together to fundamental principles and
ensure that economic growth rights at work. The Office
is inclusive and generates also supports the
jobs with dignity." government vision to create
The ILO has been providing decent-work opportunities

support to the government and enhance social-
and social partners as they protection systems,
consider amendments to the including marginalized
Bangladesh Labour Act, and groups.

to ensure the effective The ILO's support to
implementation of laws and Bangladesh is delivered
policies. through Decent Work

Moreover, the ILO works to - Country Programmes
enhance the employability of (DWCP) jointly developed

men and women, ensuring and agreed with tripartite
they have the skills needed partners - the Government,
by employers, as well as by employers' and workers'
supporting an enabling organisations. :
environment for them to mirmostafiz@yahoo.com
start and grow businesses. '
Prior toarriving in

Bangladesh, Max Tufién was

the Head of ILO Office in

Doha that supported a

comprehensive labour-
reform agenda in Qatar,

He previously served as
Technical Specialist in the
same Office, overseeing the
Programme on wages,
labour inspection and
occupational safety and
health. He has also worked
in the ILO sub-regional
offices in Bangkok and New
Delhi, as well as the ILO
Officein Beijing.
The ILO Office in Bangladesh
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Govt to import 1 lakh
tonnes of riceto
replemsh stock

STAR BUSINESS REPORT
The government has r'd
initiated the import of ~
100,000 tonnes of rice
to top up the country’s
food reserves, half of
which will be sourced
from neighbouring
Myanmar under
a government-to-
government (G2G)-
arrangement. -

The decision was e
approved at a meeting of the
Cabinet Committee on Government
Purchase, chaired virtually by Economic
Adviser Saleuddin Ahmed in Dhaka
yesterday. -

Under the G2G arrangement, 50,000
tonnes of rice will be imported from the
Myanmar Rice Federation at $376.50 per

e

- <. tonne, while the remaining
<. 50,000 tonnes will be
*_ procured through
~. ' international tender
- ' from Dubai-based M/S
* Credent One FZCO at
| $355.99 per tonne.

©  Since the
! beginning of the
-/ current fiscal vyear,

-/ rice distribution --

particularly under the

Food Friendly Programme
-- has increased significantly,

leading to a sharp decline in
public food stock by nearly 700,000
tonnes over a three-month period.

- As of October 21, the combined stock
of rice and wheat stood at 146 million
tonnes, down from a record high of 2.15
million tonnes on August 7.

Between July 1 and October 16 of the

current fiscal year, rice distribution under
the Food Friendly Programme nearly
doubled year-on-year, with 413,000
tonnes sold at subsidised rates to low-
income households, compared t0 232,000
tonnes during the same period last year.

In total, around one million
tonnes of rice and wheat have been
distributed through various government
programmes during this period, up from
839,000 tonnes in the corresponding
period of the previous fiscal year.

Despite higher distribution,
government imports of rice and wheat
have remained low. As of October 5, only
50,000 tonnes of rice had been imported
in the current fiscal year, with no wheat
imports recorded so far.

In the previous fiscal year, the
government imported a total .of 1.3

million tonnes of rice and wheat,

including 835,000 tonnes of rice. /
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