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‘Shipbuilding
export goal
of $4b by

2026 termed
unrealistic

STAR BUSINESS REPORT

The export target of ships
set in the 2021 Shipbuilding
Industry Development
Policy is too ambitious to
achieve, said an economist
yesterday.

The policy aims to turn
the sector into a $4 billion
export industry by 2026
but Zaidi Sattar, chairman
of the Policy Research
Institute of Bangladesh
(PRI, said the goal is
 *unrealistic’, given the
A more achievable

milestone, he argu '

would be $1 billion in ship
exports within three to
~five years. Bangladesh
could reach that figure by
capturing just 1 percent
of the $115 billion global
market for small and
medium-sized vessels.

Sattar made the remarks
presenting a paper on the
shipbuilding industry and
ship exports at a seminar
hosted by the International
Business Forum of
Bangladesh (IBFB) at the
InterContinental ~ Dhaka
yesterday.

He said shipbuilding
could become the country’s
“next frontier” in export
diversification if supported
with stronger financing
and policy consistency.

The sector faces
significant challenges.
These include the absence
of long-term financing,
high costs due to weak
local supply chains, and
limited access to advanced
design and engineering
technologies. Global
shocks like Covid-19 have
also slowed growth.

While the 2021 policy
~ promised cash incentives,
 ~tax breaks, and low-interest
I implementation Qﬁ
been patchy, Sattar noted.
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