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: .:?:_(b) Accordmg tc Sect:on 235 of the Bangfadesh Labor Ac’(,i. .
g requ;red io_farm a Trustee Board for Worker Prof 13 Partlcxpat:on_and Welfare Fund But no such Trustee; i

i 'context of our. audtt of the financial statements asa whoie and in formmg our oplmon thereon and we do'éﬁ'f
f not prowde a separate opin;on on these matters . RDES i
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> Key Aurht Matter R How the matter was addressed m our audlt

- Revenue Recogmtlon U S T e e T T B e R T e - :

|+ Appropriateness .of revenue . recogmt:on and We have tested the dessgn and operatmg effeotweness of oy

; dis_é_lQ$.i!E3$. on the impact. of _-the'_app!toati_onf of key controls focusmg onthe: fotlowmg SRR
15 Segregatton of - dutles mvolce creatton and o

: "'and the + The. t:mmg of revenue recogmtlon;. o -
- pen‘ormance oblrgatron IS compieted through our substantlve procectures in relatton to the revenue __Zf-

: passmg of oontro[ to the customers Revenue comprrse the: fottowmg """" i S g
Obtalmng _supporting - documentatlon fo-' saies L
transaottons recorded’ either. side of year-end as. well as|
L s|debit notes issued after the year-end date to determrne
LA passed - |whether revenue was recognized in’ the correct period;’ :
sheleiThere. isa rlsk that the company mlght- Critically. assessmg'manuat journals posted to revenue S
N mlsstate[mamputate sales quantlty ar prtce in: the to identify L unusual or u'reguiar ftems:
: S ~ |+ Verifying sales prtoe from prrce Irst and prioe sensmve '.3f

R mformatton

o & att of the mformatton.
CLin the Annuat Report ott!er than the t" nenma! statements and our. audltors report thereon ' L

n the' nancrat statements of the Company ctoes not oover the other ;nformation and if;;
: _.-'accorquly, we do’ not express any form of assurance thereon. = = .
" In connection with. our audit of the financial statements, our respons:brlaty is to read the other mformatton" =
" Land," in doing S0, ; ‘consider ‘whether ‘the ‘other  information is. materially inconsistent with the financial. .

L statements of the Company or our knowledge obtamed m the audit, or othenmse appears to be mater;elly-’_

misstated. . : : S ST T e
"tf based on the work we heve performed we' conctude that there is. a matenat mtsstatement of thls other} i

o Company sn eccordance wrth lnternatlonet Fmencral Reportlng Standards (iFRSs) tne Compames Act
1994, the Securtttes and. Exchange Rules, 2020 and other. apphcabte Jaws and. re_gu_lations and for such . -

o internal control as menagement determmes is necessary to enable the: preparatlon of t“ nancral statements o
, that are free from matena] m:sstatement whether ctue to fraud or error ¥ L

In prepanng the fmancral statements. mar;agement is. responsnble for assessmg the Companys abrhty to- o

continue-as a going concern, disclosing, as applicable, matters: related to going concern and using the going - o

.concern basis of . accountang ‘unless management either mtends to. thmdate the Compeny or to cease'f-ﬁ
. operetsons or has no reahstsc ettematlve but to do so f : L _ :

Those charged wrth govemance are responsrbie for oversee:ng the Compeny S fmanmat reportmg process

o Audttors responsrbll:tles for the aucht of the fmanc:al statements Lo
" Our objectives are to obtain reasonable assurance about whether the flnanc:al statements as a whoie are

free from matenat misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
- our: opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
¢onducted in accordance w:th ISAs will always detect a material mrsstatement when it exists. Mlsstatements- o
can arise from: fraud or error and. are oons:dered ‘material if, tndwaduaity or in-the. aggregate, they could
reasonabty be expected to influence the economlc demszons of users taken on the basis of these fi nancnat '

statements
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dentrfy and assess 'th'e' rlsks of matenat mrsstatement of the. f nancrai statements whether du_e_to _frat_td _or_ _ 3

_error, design and perform audit procedures responsive fo those risks, and obtain audit evidence that is
- sufficient and approprrate to provrde ‘a basis for-.our o

pinion. The risk of not detecting a material-

= mrsstatement resu[ttng from fraud is hrgher than for one resulting. from error, as: fraud may involve collusron

o 'forgery, mterttronal omrssrons, m:srepresentatlons‘ orthe overrtde of mternat controt SRR R
':;0 Obtarn an understandmg ot mterrra! controi relevant to the audrt :n order to desrgn audrt procedures that :
“are appropnate in the carcumstences but not for the- purpose of express:ng an oprnxon on the effectweness e

"'ottheCompanysmternalcontrol _- L N B e e

'Y E\ra[uate the appropnateness of accountrng pohmes used and the reasonab!eness of accountmg 3
;_.estrmates and related drsctosures made by management : IR LS S

i 2 Conc_tud_e on:the' appropnateness of managements"use of the going concem _bas_ts of accounting and,
ok based on the audrt'e\rrdence obtalned whether a material uncertainty exists related to events or ‘Conditions. - -
e fi s abt_l_tty to continie as a gomg _c_onc_:_ern If we cortctude that

a metenat uncertarnty exrsts we are requrred fo ‘draw attention 'in our’ audttors report to the reiated _
.- disclosures in’ the financial statements or, if stich. disclosures are: madequate ‘to modify our.opinion. our -
s conclusrons are based on the. audit evidence obtarned upto the date of our. audttors report However future L

events or cortdltlons may cause the Company to cease o cont:nue as a gorng concern T

. Evatuate the overall presentatron structure ;
dlsctosures and whether the financial statements represent the underlyrng transactrons and e\rents |n a-' B

L _ mannerthat achreves farrpresentatron :;_i_jf_-- BUI SR e
e Obtam suft‘ crent appmprlate audrt evrdence regardmg the frnancial anformatron of the entrtles or busmess

_ activities. within the. Company to. express an opinion on the financial statements We are responsible forthe
drrectton supervrsron and performance of the Company audrt We remarn solety responsrbte for our audlt

opmron ;i_

o We communrcate wrth those charged wsth g_overnance regardmg, among other matters the planned scope o

and timing of the ‘audit’ and srgnlt" cant audlt frndmgs rncludmg any srgn;ﬁcant deft_elencres m mternal control .
thatwerdenttfydurmg ouraudrt BT el L S R

o We atso provrde wrth those chargecf W1th governance wrth a statement that we have comptred wrth retevant‘ Ex

-ethical requrrements regardmg independence; and to communlcate with them all relatlonsths ‘and other - -

matters that’ may reasonabty be thoughtrto bear on our mdependence. and where appticabie relatedf_- .

safeguards

From the matters commumcated thh those charged W|th governance wé determme those matters that were
of most srgnrﬂcance in the audit of the fi nancrat statements of the current perrod and are therefore the key @
" gudit matters, We' ‘desctibe these matters in our auditors’ report unless law or regutatron precludes pubhc
" disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not -

.be commumcated in our report because the adverse consequences. of doing so -would reasonabiy be:

. expected o outwetgh ths publlc rnterest benefits of such commun:caﬂon
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in accordance Wli‘h the Compames Act 1994 anci the Securrties anci Exchange RuEes 2020 and relevant S
netlﬁcations lssued by Bang!adesh Securmes and Exchange Commtss;on we: a[so report the foIIOthg '

; 'a) We have ebtained all the mformatmn and exp!anatlons whlch to the best of our’ knowledge and beilef
) .'_were necessary for the pu{poses of our audlt and made due venf caﬂon thereof ; R :

' Forand on behalf of
Rahman Mostafa Alam & Co
: :Charterecf Acccuntants

'- Chattogram
- Dated:

" Arafat Kamat FCA {1184)
CuiPartner o

Dve: 241107#13%33441?3

07 v 2024

" Ferand on  behalf of - ST
.. Khan Wahab Shaﬁque Rahman & Co
. -Chartered Accountants R S

: Moha ..rnad Shaheed FCA (1016)

Seniof Partner.. - -
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EASTERN LUBRICANTS BLENDERS PLC
STATEMENT OF FINANCIAL POS!TION
"AS AT 30 .}UNE 2024

i éQuoted Shares at Falr Value
ent Asseee o

Aecount Recewab!es ST
Adva cesendPre-paymente 533181 1 24,888
: nd Cash Equivalents - ST AR |+ B 499875 . . - 603814
TotalcurrentAssets G G e o 829,872 - BB83TS T
T e e S s T eE3 044 - B919818 -

Do
@
SR AR A
Gt
o
-l
n
B
]
fis]
05

AF 14433-: s 13,124
FRE ---'.'.'258103—- o 231814, i
- 2224.;--- e 1880
v BB7 LB67
_275427-". . .'.24‘7,482 S

Depreciation Fund Reserve B R RNt UEEH PPN ) 8
General Reserve Lo '
Total Equity.

2126

3
2129

24201:_ e

37202

L1207
L 5Q7

o '3"'Cred|tors and Accruals
"Revoivmg Fund. :
- Unclaimed Dividend == = -~ &% . oL :
'-_-_'-_PrcwesonfortncomeTax EO S 18 . 2 -?,986- S
..~ Workers' Profit Participation and Weifare Fund S T L N 1,996 -
. .;_:.Totali':urre_tLlab:hties Tei S L .33?795 349_303-
. TotalLiabilities - " oo . . TTT388ABY | 344437
Pl ;TotalEquityandl..iahihties ;:_._ ' _Z o S o ﬁﬁ _ L

188 ea

o NetAssetsValue'(NAV} PerShare mTaka _' 30 X 19087

" COmpany Secretary Managin:_

Slgned in terms of our separate report of even date annexed

- Rahman Mostafa A!am & Co | Khan Wahab Shaflque Rahman &' i
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' Chattogram - . - S ArafatKamal FCA (1184} . ' 'ngﬁ/of'xammad Shaneed FCA(101S) .
- Dated: R C " Park . - Senior.Pariner
IR | S ove: 24110?1184A3344173 DVC: zmhow;eAseieses
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STATEMENT OF PROFiT OR LOSS AND OTHER COMPREHENSEVE INCOME
.+ FORTHE YEAR ENDED 30 JUNE 2024

587,407 -
(556,088) .
s Rt s S e - R | C TR

_g__"._'Admm.strawe“aha'eeneran Expenses LT g 7028 L (12,31
"_:;_'-Operanngproﬂt:(Loss) S o Lo A4t B8

‘Non-Operating Income . - :3.-_' A 23 . dsiee . oesT

- Unrealized Gain/, (Loss} on Envestment in Quoted Shares _ B0 BBy U 488
"_:.Proft Before ContributiantoWPPandWF and Taxation LT 4BgBR 39,928
Contribution toWPP andWF L e g (2209) L (1,008)
_ProfitBeforeTaxat:on e T s T e T T 43,6830 _'--37,932_5;__'.__153
----anomeTax Expenses e Bt : "

Mgl e (7986)
A3l 3BT (1366)

L (rBed) - - (3367
' S L. iasB19lll 28580
. SU"FJM”'From fnvestmerst Transferto Deprecuation Fund Reserve_ 2ot @y ey
Tota!ComprehensiveEncome oAl e Lo T T ammars | 28851

e T aas2 218

' ':';___Eam;ngs'pgr__snaréj(aas'tated).inTaka' B S R I Y

Th ' se f‘ nanctai statements shou!d be read in conjuncﬁon Wlth the annexed notes (_}1 to 37
e fane e ere approved by the Board of Directors on 06 Novenber 2024 Ry

S and were mgned on |ts behalf by SRR

~Company Secretary . M;_npginé_nirgétgr &CEO * - .. .Director -~ = Director .~

' Signed in terms qf_o‘ur $epérate’ rébort of e\{fen _date' anne_x'ecf

Rahman Mostafa Alam & Co. Khan Wahab Shaflque Rahman & Co S
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‘Chattogram - - o Arafat Kamal FCA (1134) -~ Hief mmad Shaheed FCA (1015}
Dated: - - Partner .~ - Serior Pariner .
e A ove: 2411071184.48344173 pve: zqmotmsass\%a@a

07 NOV 2924 nnsn zaza
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EASTERN LUBRICANTS BLENDERS PLC
STATEMENT OF CHANGES IN EQU?TY b

! L e _ _247'482‘
SurplusFromEnvestment S LT e BART L T e e 34
StockDw|dendforthe2022'20233- S B2 e B2 e e -
CashDmdendfortnezozz-zozs e gy e .}__...{?,8-73)_ ;
Net Profit for theyear 0 o o . e o "-'35,'4-75-;'- S e BB AT
Balance as at 30 June 2004 74433 258103 2224 . 867 _ . ZISAL

nceason'auuiy'zozz S 28 ;209227 R T '_ o UegT ﬁ223673
SurpiusFromInvestment L T e L Lt
Stockatdendforthe2021-2022'-. R A L IR (1 193) ; B TR EO T S
Cash Dividend for the 2021-2022. - | L = 0 L 4TTR B T TR 0y £ ) A

NetProf’tfortheyear : o e 28‘551_'.7: T e ey ': '_ _28;551.._:_]i
Balanceasatd0June2023 3121 astpta 0 e | ader

T hese f nanc|al statements should be read in conjunctlon w1th the annexed notes 01 th a7
' : and were approved by the' Board of Directors on. 08’ Novenber 2024
: and were s:gned on ;ts behalf by '

'.'Com'pany Secrgtarv . ~ Managing _;l?‘rectq\&c_ao L ‘Director -

Chattogram.. B ST
Dated S S - .t

e R St
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EASTERN l.usmcmrs BLENDERS PLC
' STA?EMENT OF CASH FLOWS

A.'Operatmgactmtias A PSS S S

iRecemtsfrom customers againstsalesand others : e ‘ : _:_.'.;_:.:_..-:;:::' 598324 : 604742

.fCash recemf!(patd)!osuppllers and others o '; ' Sl : (577409) ;(449585)':1- _
L ssisr

”3-Cashgeneratedhyoparat:ons S B T 2(194!5-':-'E
Advanice Income Tax paid e UL et gz (3568

:Netcash provrded byi(used m) operatmg achvxtuas‘u'_?- S g ':213’3: 5-8,_1_3‘3_315"'.5': SEELT N 70 CEE

lnvesting actwmes

s e

Coeam -?-:;fmm:

'g'Dlwdendpald 1? _ (8,995)(5702) :

= ._:Z Net cash prowded by!(used En) f‘ nancmg activmes 3 e Co(sges) CsT02)

mlj_-"Net mcrease!(decrease}:n cash and cash equwalents (A+B+C) L ;:5_.:'_ (3 739) j"-: | 1325733 i

e iE__'.':Cash and Cash Equwalents at the beganmng of the year ‘_ e 10 503 614 . 370326

g F.: Cash and Cash Equwalents atthe end of tha year (D+E) : .'10 : _' ._1'-1::. : 499,37_5.} ;' L ':'_503,._6:1_'4‘ i

- Net operating cash flows (NOCF) pershareinTaka .~ © 31~ = ' 583 . 10780 0 | .

These fmancnal statements shouid Be read in cenjunchon with the annexed netes 01 to 37 : :' .
: and were approved by the Board of Directors on’ 06 Novenber 2024 = -
- C-ocand were sxgned on its behalf by~ -

chpany Secretary  Director- e

Chattogram
Dated:
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 EASTERN LUBRICANTS BLENDERS PLC,
'NOTES TO THE FINANCIAL STATEMENTS .
AS AT AND FOR THE YEAR ENDED 30 JUNE 2324

"'”-”11.'00._' The Reportmg Enty o B
R 1| '_LegaifermofEnter;}rlse S RN T EIN I AT AL B AR 8 S
o 3The cempany was mcorporated as publ:c !lmited company on 22 Octcber 1963 under the Ccmpames Act 1913 S
o later substitited by the. Companies Act, 1994. The registered office of the company is located at'Strand Road, '~ "

jSaderghat, Chmegcng 4000 Bangiadesh Its’ shares are qucted in the Dhaka Stcck Exchange hmlted R

EERRIL I Nat_uief," eBusmess e T T e R A B
EEE ipal acfivity of the Company is Blendmg cf Lubncatmg Qils. ahd Greases cn beha!f of Petroleum - s
. 'Marketmg Gompanaes trading Base Of with Petrofeurn Marketing Companies and marketmg of Battery: The &
.+ company . carnes on s business actwrtres with the dlrect assnstance ef Padma. Orl Company erited : .

.00 - Bas:s of Preparation, Presentatsen & Dlsclesures of Fmanc:al Statements

3'1- '4Statement of fi nanczai posrtron as at 30 June 2024 T
) - Statement of profit or loss and other comprehenswe ingome for the year ended 30 June 2024
- oy Statement.of changes in équity for the year ended 30 June 2024; BRI :
_d)." Statement of cash flows for the year ended 30 June 2024; . . ST S
eyl Notes ccmpr:srng a sumrnary of sngn;f cant acceuntrng pcl:cles and explanatcry mformahon

2 2,03 Other Reguie'tc'fy' 'cem'pnmces : S
' The company ns also requ:red tc comp!y w:th the Foliowmg majcr [aws and regulatlcns along W|th the. Companles
- Act1994: ' . c
&) “The Encome Tax Ordlnance 1984 & The Income Tax Act 2023
by Value Added Tax and Supp{ementary Duty Act, 201 2 :
" .t} The Value Added Tax and Supp[ementary Dufy Rules 2016
. d)The Customs Act; 1969 SR R )
~ - e). - The Labour Act 2008 (as amended in 2013) 3
*'f} . The Securities and Exchange Ordinanice, 1969 S
. 'g). The Securities and Exchange Rules, 1987 .~ "~
-h) - Secuyritie and Ext hange COmmISSIOI‘i Act 1993

iz 'Authortzatlc'n'f'er Issue

e " The Board of Drrectors has au{horzzed these fmanc:al statements for pubhc :seued on 06 November 2024
205 Basrs of Measuremen_t__: : * : : :
s -The fi nancial staterients have been prepared on gcmg concern basis under the hsstoncai ccst convention except -
- rlnvestment in qucted shares whrch are measured at fair value. . : : :
12.06° Going Concern ' :
- The Ccmpany has adequate resources tc contmue its cperanen for foreseeeb!e future and hence ihe finarcial
" ‘statements heve been. prepared R going concern basis. -As per management's assessment there are no raterial
unceﬂarntres relateci o events or. ccndlttons wh:ch may cast srgmﬂcent doubt upon the cempenys ability e
continue as a going concern :
12,07 . ‘Reporting Period - _ : a I o SURA R
.. The financial stetemenfs of the ccmpany cavers.one year frcm 01 July 2023 t0 30 June 2024 Wthh is chIowed
ccns;stently :

Ae\eFiQU{p '?' .
Q? ‘?{;.
< (;mrefakf =
2 R .}x)”mr‘” >
~,; S =

’J\i

M
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:. 208 ApphcabieAceauntrng Standards

- The follewmg iASs and !FRSs are apphcab!e for preperatren end repertlng of the r nancral statements for the year
.'-_underrewew_ Lol - o S
L UIAS =01, Presentet:on'ef FmancraiStatements
- IAS - 02 inventories ;-
S UIAS =0T Statement_of Cash Fiows ; P -
CLIASS OSAcc_o_ |ng'PeI|cres Changes in Accountlng Estlmates and Errors
" IAS - 10 Events: after the reportrng pened ' L
- iAS 12 inccme Taxes
CUIAS - 16 Property, Plant and Ec;urpment
' fAS 19 Emp!oyee Benef‘ ts

;f .IFRS 09 Fmanesai Instruments"". :
& IFRS 1 35_ Farr Value Measure_ment

i are presented in Bangladeshr Take (BDT) whtch is the Companys functional currencyj : G
rmat on p ese ted |n BDT has been rounded off to the nearest thousand Taka : R

e ':_*:roperty, Plant and Equrpment
. Nete:7- . Invenfories - -
: __Note 8. ~Acecount ecewah!es
. Note: 13 1 Deferred Tax Liability. -

. Nete 4

T Noter 15 i Cre orsandAccruals-': e
Note 18_._'_. .EPrevasronfor!ncomeTax L TR D L L

B ": 2.12 Preparatmn and Presenietron of Fmanclal Statemenm ‘of _t_h__e___Company S ; _:,: R S
“The Board of Dlrectors of Eastem Lubncants Blenders erlted is respens;ble for the preparat:en and presentatxon L
. offinancial state_m_e_nt_s of ¢ the Company L T R R
213 'Comparatwe Informatmn : - .
o _Comparatrve lnfermatfon has been drsclosed for aH numerlca! rnfermatton in the fi nancra! statemente and also the =
“ narrative” and descnptwe mfcrrmetzen when it Is relevant for: understand:ng of the. current penod financial
.-stafemerits. To facllitate - companson -certain. relevant . balances’ pertaining fo the prevrous period have been_"
'rearrangedfreciassmed wherever consrdered necessary to conform to current persods presentatlon T

3.007 Sigmf‘cantAccountmgPollcres el R S B .Z::: :

.. The specific accounttng pollmes seEected and apphed by the cempany s drrectors fer 5|gmf cant transactrons and3 e
- events that have ‘material ‘effect within' the framework -of IAS-1 *Presentation of Financial - Staternents”, '
preparatrcn and presentation of financial statements have been eonsrstentiy epphed throughout the year and were o
: also consastent wrth those used in earl:er years : IS . _ B

'1.()._-

Chemred o) S

e

. Ag "eu';rants 7.
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Z:.For g proper undefstandmg of the fi nancnal statements these accountmg pGliCIES are set aut betow in one place e
.. .. as prescribed by the 1AS-1 1 “Presentation of Financial Statements”, The recommenda’uons of [AS- 1 relatmg to the
- : format of fi nancaal statements were also taken into full conmderahon for fa:r presentation o o IR

Conmsﬁency R
“Property, Plant and Equxpment
‘Capital Work in Prcgress
304 “Inventories e
'3.05 Financial. insb‘uments

) 5Impa|rment :
:3.07..Share Capttaf .

.08 -Employee Benef ts

Prov:sxons ' Contmgencses
11.: Revenué Recognition - B
. Earnings Per Share. {EPS) Z
. Segment Reporting: o
-Changes in Accountlng Pohcy )
nis: after the Repomng Pertod

sete have been puf inte. operatlon such as repalr and mamtenance is normaity charged off as revenue] SO
‘expenditure in’ the .year in. which it is incurred. In sitation’ where it ‘can be ‘clearly demonstrated ' that the _
_expendztur’é has: resulted in an increase in"the future economic benefit expected to.be. obtamed from the use of - _ =~
-:non current assets the" expendstura is cap:tahzecf ‘as an addlt:onai ‘cost of the assets All other costs are -
cognized to the proft or loss ‘account as expenses i mcurred All: up-gracfatlonlenhancement are generaﬂy o
charged off ¢ as Tevenue expendxture un[ess they bring snmuar szgmf cant addmonal benef ts. e . :

iv De;__:_r_ec:ation : i - .
Land is held on a fraehold basss and is not deprectated consudermg the unhmlted hfe In respect of all othar :
operty, p!ant and. equtpment depreclat:on is recogmzed in’ the - statément ‘of profit ot loss and other

mpreh swe mcome on reducmg balance method aver the. est:mated useful hves of property piant and ;'-

fasset is; derecogmzed The depreciation methcd used reflects the paittern in whlch the asset's-aconomic benefits .
are consumed by'the; enhty After cons&derang the useful life. of assets -as per IAS-16 “Property, plant ‘and SR
-..fequ:pment" the annual. depreciation have been applied equal aIEocatlon of tetal cost over useful life of assets SRR

whlch Is. consudered reascnahle by the management

__%%G:Uegs?::? e
(R charred By
-.et.mianlsj;’"
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B Depreclation methods and useful lives are reassessed atthe reportmg date and adjusted if ayproprsate SRS
'Upon rettrement of assets, the cost and re]ated accumuiated depreclatlon arg ahmmated from the accounts and '

' resu!ting gam or Ioss Is charged or cred;ted to sta!ement of prof it or !oss and other comprehenswe income.

; CategoggofAssets T I . L R _.'Rateof’.
" Bullding {Class-1l) G e e e 2 5%

Bliding (Class-rm i AU - - S

C@eneral Plant- - - - e e U TT5%

-Underground Cables : ' ' T : 150%

.. :Storage Tanks, E!ectnc Machmery, Plpehnes and Borlers Sl 0-20%

. Office Equipment ©- o 8%

- 'Furmtureandleture- o R T ir DT -+ S

i -MotorCars Trucks and Bowsers RN R R S :go%_f ST

. _-_v) ImpalrmentofAssets L e _ :
- ‘The company reviews the recoverable amount of lts assets at each reportzng date.- lf there exists any mdjcatuon .
_° “.that the carrying amount of assets exceeds the !ecoverabke amount the company recogmzes such lmpatrment;:; S

- ;;ioss in ascordance W!th EAS~35 “!mpa:rment ofAssets S - O o ; '

- i_iw) Rettreme D:sposals - : : :

'_:;'An asset is daracogmzed on dispcsai or when no future econamlc benef‘ ts ‘are: expected from lts use: and-_-
: -subsequent disposal. On d:sposal of property, piant and equipment the cost and ‘accumulated depreciation are .~
. eliminated. -Gain: or loss arising from the retirement or disposal of. an asset is. ‘determined ‘ag the:differerice .. .
between the net disposal pmceeds and the carrying amount of the assets and is recognized as gain or oss from'_ LT
L -dlsposal of asset under.non operatmg mcome in tha statement of profit or loss and other comprehenswe lnz_:pmg By

M_Eastem Lubrlcant and Blenders Limlted Deprecsatmn Fund was formecf on 05 October 2019 as per declsuon of 3_:
The Ministry. ‘of Pswer, Energy and Mineral Resources vide memo. no. 28.00.0000.029.01,008.18.356 dated 24
: December: 2018 ar_rd _subsequently appro\ied by the Board of D:rectors m their the meetmg no 248 he!d on 03 o

g i September 2019

i .ZThe ob;ecnve of. the fund |s to accumu!ate the dsprecnatlon charged to the assef: of the campany in each fi nancsai '

' year and use. tha fund fnr replacement of deprecsated Assetsl procurementl acqussmcm of new Assets/ naw p!antf e
‘new busmess ; -
L Fwe psrcent of i mcome of ihe fund are dlstnbuted among the empioyees and workers who are m active servuce sf j

o -_:"lncome from lnvesiment in- FDR for deprecrat:on fund are net d|str|butabie to the shareho[ders of Eastsm
"'.'Lubrlsants and B_Isn_dsrs Limited. ; . : : : o

'Consohdatlon of Fmanclal Sta{emersts of Eastern Lubr:cants and B!enders le;ted Depreclatlon Fund has been '
: maae WIth the Eastem Lubncants BEenders Limited , Chattogram as per resoiutton the Board of Dlrectors i their-

:Cap:tal Work in Progress RN , . co .
Property, Plant and Equapmertt under- construchonfacqutsztton 15 accounted for as capatal work m—progress undil -
' constmct:onlacqulsmon Y comp!eted and measured at cost: . _ T

i ::f]nventones e L
- Nature of inventor:es oy
: !nventones comprlse with Yuasa branded dry ceft {battery} made in Jepan Bliumen and Base Oik.
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_Valuatlon ef the Inventortes - . L _
‘Inventories are measured at lower of cost and net reauzable va!ue 'Fhe cost’ of |nventenes is calculated et cost:
‘which rncludes expendrture incurred in aequrﬂng these inventorigs and other costs rncurred rn brmgmg them to.

_ their exrstrng Iocatron and condrtmn in eccerdance w:th iAS 2 “Inventones SRR

B _ 305 - "Fmancral Enstrumente

: : ;equrty rnstrument of another entny
' '3.05.01 Financial Assets ' _ i : :
: The Company rn|t|aEIy recognlzes Eeans, recewebtes and deposrts on the dete thet they are orzgrneted AH other o :

fi nanc:al assets arg recogmzed mttraliy on the date et whrch the company beccmes a: party to the contractual
provisions of the instrument. o
. The Company’ derecognlzes afi f neneral asset when the- contractua! rrghts to the cash flows from the asset expares o
- or it transfers the rights to receive: the confractual cash flows on the. financial asset ina transactron m whach e
: substantrally ‘alf the risks and rewards of ownership of the financial assets are transferred s w
- Financial assets rnclude Trade Recewabtes Others Recenrab!es Advances Deposzts and Prepayments and'
Cash and cash equrvalents SRENE R TR : : L

a) " Account Recervabtes e R PR R - : R
- Trade recetvables are mrtlally reccgnized at cest which IS the farr velue ef the consrderatron gwen in return LR
After iritial. recegmtson these are. carrred at cust Eess rmpa;rment Iosees due 1o un-coilectabzhty ef any.; Lol
*“amount so recognized. = : : : S
i There |s-'n 3 _d‘company poircy regardmg prowszon for rmparrment loss on recewables if: any recervables
“are not rea wrthln the credit period. it nas been dealt with on case to case basis.". ' S

SR e ' :,Other recewables |s snrtlal[y reeegmzed at cost which rs the fair value of the consrderatron grven in return .
' " -After initial recogmtron these are carned at cost fess lmpatrment Iosses =f any. due ta un-ccltectebihty of .
-any amcunt 50 recognrzed 'g:.. : : S

) '-Advaeces, Deposite nd Prepayments

Inventory or Expenses
L Deposrts are measured et payment va!ue

L Prepayrnents are. mmaily measured et cost After |n|t|al recognrtlon, prepayments are carned at cest tess '
S chargestoprofterloss R S - _ _ : S
"¢} Cashand Cash Equivalents - TR R N I R T e
- - Accarding to IAS-7. "Statement of Cash Flows ¥ cash cempnses cash in hand and bank dep051t and cash i
- equrvaients are short term, hrghly irqurd investments that are reedrly convertrb[e to known amounts of cash: .
. and which -are’ sub;ect toan insignificant risk of changes in value.. !AS- 1 "Presentation ef Frnencral .
irStatements" prevrdes that cash and cash equtvalent ars not’ festricted | inuse. Consrderrng the provision of .’
-_IAS 7 and IAS 1 cesh in nand and bank balances have been eonsrdered as casn and cash equwaients e

d} Equtty Instrument He!d for Tradrng
R Investrment in quoted shares are" des@nated as held for tradlng f nancral asset Equlty rnvestment is rion.”
“derivative financial assetand not classified in any other categories of f nencra[ asset. Inatsaily such fi nancra]

asset: is recognrzed by an entity when it betomas party fo the' contractue[ provisions of the rnstrument
- 'Subsequent!y fa;r vaiue of pnce quoted in, market is’ edjusted drrectly througn the. statement ef prof it or logs -

3.05.02 Fmanclal Llabrhtres . ' : :
The company initially recognizes al! fi nanc:el I;ebrk[res an the trade date which is the date the company becomes
a party to the ‘contractual provigions of the instrument. The cempany derecognrzes a fi nencra! I:abrhty when rts
contrectua] abllgatlens ae discharged, cancelted or expired o
The company classifies ‘non-derivative financial liabilities into the other fi nancrai lrabrirtzes ce!egory Such fi nancial
liabilities are recognized initially at fair’ value Jess directly attnbutable trensactron cost. Subsequent to metraé
recogmtlon these fi nancral irabrlttres are meesured at amortized cost.

i S

iR
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3.06

o F:nancna! assets" ire *not carrled at fair. value thr gh: prof‘ t or Ios_ are assessed at each reportlng date to
S dezermsne whether there is objective. evidence that it is impared. Afinancxal ‘asset is impaired if objectwe evidance -

" indicates that a loss event hias occurred after the initial recognition of the asset and that the loss. event had a

L : negatlve effact on the estlmated futufe cash ﬂows of that asaet that can be estlmated rellably AL e

__n) Non-f'nanc:ai Assets

.0 'Post Employment Benef‘ts e : . R
o Post employmem benef‘ ts are employee benef ts Whlch are payabte after the completton of employment
'f:'l) Def‘ ned Contnbutfon Plan S TS U

g “The company prowdes provudent fund through Pedma OIE Company L:mxted for ats ;unlor and semor execunves ' ¥
Ch Both the employees and company contr:bute ‘EO% of basrc safary to the fund SRR TR

-' every three years

o _ b) Workers Prof' t Parttclpat:on &We!fare Fund _ T .
' Prowsmn for workers prof t partlc:patlon afid welfare fund has been made tn the accounts @ 5% on prof t before - ¥

" amended in201 3)

) Taxation R I SR L R

L l)CurrentTaxf:-j'_i_.:'.' ' LS T e
" - Income Tax s ca[culated‘ and prowsmn is made in accordance wrth IAS 12 ‘lncame taxes Current tax is the - I

expected tax payable or recewab[e on the taptable income. or Ioss for the year usmg rates enacted or substantra]ly e

o

14




iy Deferred Tax

'jprof it'or Ioss and other comcrehensa_

T |nccme tax ay crity
3.3'._10 _f Prows:_ n

and Gonting__ ncres

x 'cbilgatlon asa resui: ofa past event itis: probab]e that an outf[ow of economic benefits’ will be: requwed o setzle S
- the obllgahon and 2. reitable est:mate carn be made cf the amount of the. cbl:gatrcn ‘Contingencies -arising. frorn

o _' “incurred and the amount can be reascnabiy esﬂmated Contmgent assets are not recr:gmzed

Thecc pany.c cufates s earr:rngs per share in accordance wrth Intematrona! Acccuntmg Standard EAS-33 '

s Income of EP s stated note 29 cf the f nancsal statements
Bas;s of Earmngs SREE o

sharéholders, mmor:ty interest or extra ordinafy |tems the net prcff after tax for fhe year has been conssdered fully
¥ atirlbutable to the ordmary shareholders S B AR .

- 'Changes m Accountmg Pohcy : : :

_ There have been nc ch&nges in accountmg polrczes All pohcnes hava been appiled consnstently wrth fhose in the '
______ ... previousyears. . - o

15  Events after the Reportmg Perrod

_-Statement ‘of Findncial "Position or those that indicate the going ccncern assumption’ is' not appropriate are
. reflected in the Fmanc:a! Statements Events aﬂer the raport:ng perled that are net adjustnng events are disciosed _
. i the nofes when matenal ' : . . S

. %@i EQ{J@
: é? Charersd
: % Accocntanis

4,

15

Deferred tax’ Ilabllltles are %he amount of income. taxes payable |n the future perlods in respect of taxable. o
. temporary differences. Deferred tax assets are the amount of ingome taxes recoverable in: future periods i
: respect of deductible temporary’ drfferences “Deferred tax: assets and. liabilities are recognized for the future tax ¢
- ‘consequences: of: timing’ differences arising . between the - carry;ng values of assets, Elabshires income’ and
. ‘expenditure ; and their respective fax bases: Deferred tax assets and liabilities are ‘measured using ‘tax rates and S
“tak laws that have been’ ehacted or substantlally enacted at the’ S:atement of ananc:al Posmon date. The! :mpact e
" of ch'angés 'o'n' the account in the deferred tax: assets and habllities has also been reccgmzed in the statemeni of = -

C . The deferred tax assetl‘ nccme or Ilabliltyiexpenses does not create a Iegal Elabrlityfrecoveraballty to and from the o S

CA prov:s:on ls recogmzed in the Statement of Fmanclal P051t:on when the company ‘has a Iegal or ccntractual :

i - "Earnmgs Per Share“ which has beén shown on the face of Statement of Prof‘ t or Loss and Othar Comprehenswe Lo

_;Thxs ‘represents’ earmngs for the year attnbutabie to ordmary sharehoiders As there is no- preference- '

Events after the repoftmg pencd that provide, additional lnformatlon about tha companys posmon at the date of e

Rahman Mostafa Alam&Co. = _ _ - o : _ ; R Khan. Wahah Shaf'que Rahman & Co.
hartereéAccountants PR R e S S Chartered Accountants

claims, Titigations, assessments, fine, penalties stc. are recorded wihen 1t is probable that a irab:hty has been S




o General Bu:ldsng ----- '

Class-l .
Clasg-lli - -

General Plant. ...

Underground Cables:

Storage Tanks: ..

. |Electric Machinery. -

-|Pipeline:and Boilers .

10ffice Equipment

Furniture and Fixture -

| Truck and Bowsers ... -

. B gﬁ

580 - -
. [Balance as at 30 June 3024 . - 50,889 -] so@Bs ]
" |Balance as:at 30 June 2023 " - 28,218 = . -50,889° 1"

Deg'reéia:tion_ Aliocated to:

'Biend_ing E_xpe_nses
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" Stockin Base Oi"

. Market Pnce Per Share ;n Taka e

; -C Calculation of. Unreailzed Gatm‘(Loss)

" -each vaiulng Tk 3,269,000,
.EThe ab e}_menticned investment ini shares are camed at fa!r vaiu (T aka 3 30 each) as on 30 June 202

-'Z:Inventories j‘:. il
. Yuasa Branded Battery L

;_;Investment Depreclation Fund (FDR) TR
2 AB Ban len!ed ' R

[ !nvestmem In Share: B
: : ice islamlc Bank Lmuted (Formerly The Onentat Bank Limtted)

Khan ‘Watab SHaﬂque Rahman & Ga,
: Chartered Accnumants

s

4765

'Fmancxat instruments

Stock in' Bitumen

> _Opening Balance _ - B
g Purchase Dunng the Year

' Retum Durmg-the Year :

_lssued dunng the year ’
v Closmg Balafice o

Quantltativa Raconcﬂlation of Yuasa Branded Battery

Openmg Invertory
Purghase During the Year

" Return dg_fi_ﬁ_g the yéar- L
“Issued during the year . .
'C_Ip_sing Inventory

2544

aere

502600 6720
56,013 45200
- 63,683 . - 9,937 )
2e78. 2978
2678 . 2878
CUE T (198)
2678 2,780
L (134) (102)
B ST

389

T
- - {22)
{12) )
326~ 338

A7

fccourtan nis

L iy
/éféf}[_ . Q!}

Chareied ?g .
_;:,a
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; Account Racelvah[es
. "Trade Receivables
o Oter Receg\g‘ab_fes _

ek Othei_' Recelvables -~ -

. .-Meghna Petroléum Limited

"; Padma Ol Cumpany Llrnited
. ;KB Petrochemxcafs Limtted

Z other Recelvahies
. Accrued interest on FDR

'..-_.Others jfi R

.- Advances
. Pre-payments

901 Advance : - _
. Advance Income Tax. |
"7 ‘Advance VAT
- Custams:

18.01.01 Advance incoﬁié Tax
" Opening Bafance :
- Paid/deducted during the year
17 Adjusted durng the year -
- Closing Balance

802 Pra-pay_mants :

Inisurance Premium

-~ 10.00 _Casﬁ and Cash Equivalents
: " Cash at Bank

- Fixed Deposit Receipts
- Cash InTransit

S

' Aging of Account Racaivahlas

- Trade Receivables :- .. .. .

Khan Wahab SHaﬂque Rahman &c
R Char!ered Accountan

(o i |
- Bangladesh Petraleum Gorporation

S Accrired interest an Savmg Accuun!s

. j-Advance and Pre-paymenw '

- Advance License Feg .~ . . : . :Z-:

ST
802

Cos001

. 18,00

10.01

10.02

18

24830
B8

1 e

aso

- 15,024 .
2782
(7,986)

4441
13,585

B0

219,820

e

< 15,024 -

68,

" B8 -

84

72764
426,107
. 4,004 -

Costatg
472,298

459,875

RO
{;3?\?‘ ...(‘_@A L
. Chereret "i’
ccam’:rsm

e»‘:‘w_@:‘;l;j

503,614




.1 Mostafa Alar Co.
red Acgountants - '

10 01 Cash ‘at Bank

00 - Shzre Capital

I _1:95.:090
18,000
106,500
'_105_,500
: -.1'05._500
243,000

248,500

' Mutual Trust Bank PLC.

Ou: ‘of FDR outstandlng at iCB lsiamic Sank Limited
= he ICB Islami Bank:Limited (formerly The Oriental B
L :nstaiment basrs Tk 6,700,000 was’ recovered up lo previous years. and Tk 2, 000 000 was recowv S
30 June 201? makmg total recovery at Tk, 8,700,000: Balance Tk, 1 106 573 not ye: recovereci m the year as per schedufe of -

. rapayment ref. BRPD(R-nssﬁgm O)f2014-7015 dated 03/11/2014.

. %nnch%m‘fliccoun.g:'” =

T Namt offBaﬂksj,
- Standard Chartered Bank Station Road - *Calt Deposit
1\ -Easfern Bank PLC:" . ‘ Statioh Road .~~~ Dividend '
. Prime Bank PLC. - Halishahar - - aneng-Dé'pbgit R
117 Janata Bank PLC.: '-_;-:Khafungdﬁj.". . Special Notice Deposit * -
.- - Agrabad ‘Depreclation Fund -

“Agrabad - ' Special: Notice Deposit -

: _':Imfestmenl S

: 3" : _Issuad Subscribed and Pald-up capital. -

Ordmary shares ‘of Tk,10 each fuily pald in cash

Ordinary shares of Tk 10 azch fully paid for consuierataon other than cash -
‘Shares oka 10 each issued gs Eonus shares in the ralio of one share for '

every wo shares held on 31 December1975

Shares of Tk. 10 each issued as Bonts shares in the railo of one share for ’
-every three shares held on 31 October 19?7 e

Shares of Tk.10 éach |ssued as Bonus shares m the ratio of one share fnr N

every four shares held ap 3 May 1981

Shares of Tk 10 gach issted as; Bonus shases in the ratto of two sharea for

gvery fi five shares heid on 31 May 1982 - _
Shares of Tk 10 each issued as chus shares i the rafio of ane share for
every three shares held on 31 January 1985

" 19

Khan Wahab SHafique Rahman & Co
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et o
Stote0

: .11 50%'-- “Ulnvestment 3 Months = 4 BRI
. Andarkila - 11.00% - -lnvestment’ |- 3Months " .110,000 100, 861
Khalungon] 9.28% - Investment- o -3 Months o .. o : LUE136
“lal Pighi -750%1.-'-. Investment. .- B_Mcnths'.'.-' Chnr R B eTR
Rupall Barik PLC, . 'Majhi'rGat o B76% . Investment -3 Menths oo 0 20, UL E0000 0
: F‘rstSecuntyis!amiBaanLc :Agrabad.. . 8.00% 'fwlnvesiment. o AMonths o T 120,820
IFIC Bank PLC - Chakaazar:: 1150%._ '_3Months' LoAgo00T :31-,'021_. S
“Sogial Tslami Bank PLC Dewan Hat . 11.50% " - FMenths . . 30,000 - 40,000 :
- EXIM Bank PLC. " - . Parahtali . 8.26% in 3Months s
. NRBBank PLC, - -Bahaddar Hat 11.50% - Investm ~3Months - v - 40,000 NS
Meghna Bank PLC. Aman Bazar -~ 11.50% - Investment -_;.'.:S'quths."-: : 5,000 .,
AL-Arafa Islami Bank PLC, '.'Staiion Road . “11,50% - Investmient = 3Months ~ .. . . ST
Premisr Bank PIC, .Guishan . +:11:50% © lnvestment . - 3Months | .- . 10000 o0 o
istaml BankBangladesh PLC .Agrabad 't1 00% -~ “Invéstment . 3 Months - - 60,0007 - 20,600
“1CB Islamic Bank Ltmlted Khatunganj o jlmie'stmém c -3Mcnths.'g o e GO ')
e A i 4255‘107 472g29$

Tk 13 075 573 and Tk 3269 000 was adjusted with issuance of shara of ¥
ank Limited) and balance Tk.- 9,806,573 was earmaiked for refund en.. -
ared durmg the year. ended

50,000 50,000

1,950 1,950 -
180 180
1,085 1,065
1,085 1,085
1,065 1,065

2,130 2130 .

2,486

2,485
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T ) o £ . . o -
Shares of T10 each 1ssued as Bonus shares in‘the raﬂo of ana share far_ T 1 9'33 EE '-1 988 L
everytl';re_esharesheldon18January2022 RIS - S AR
‘Shares of Tk.10 each issued as Bonus shares in the ratlo: afone share forj i e res
'-_everyTeﬁshareshefdnne-# Febmary2023 ; LI R TR

a3z
T 14433 1321 ..

Bvery Ten shares held on 03 February 2024

e ,443!288 Crdlnary shares of Tk 10 each G

%&ﬁaﬁ Jﬁﬁﬁmzozﬂﬁ“
L T T

669,219

7.3 angladesh Patroleum c:orporatlon . .; 736 140

B ublicinst[(uﬂons B j . LT CEEs _ _ - S e
Bangiadesh Commodmes lelled I '083% ORI O 99’3-:@3 0.83% . 10,803
ea Bangiadesh Limited -2 IR SUl088% RN 1,903 0 0.88% 0 o 10,8087
damjeé Sons Linited - CEOM%. T . T9820 A.04% 0 - 25438 -
;BengladeshGeneraEL:mlted o A% 8,088 LTS 145997
-Bangladesh Shilpa Bank . EI o e0e% -_--_..309:.--__092%:- o gEsit
ban Bima Corporation . .. - o ©715.04% ¢ 217,102 15.04%- - 197355-___
: ©_008% .- - 4082 - 008% = ge3 i
19.85% 285520  16Az% . _ . 188388 .

ading Lo SRR L 022% S 3131-__; 000% N
Higar - S BeY o BB e 0% T e
o IR g% "-'200-"-;.:009%-_;
Ich Capltal Managementf_mted S e e 0:08%: R i C000%: L e e
-Star line Aute Major Flour Mllis Ltd. = oD% o198 ¢ 0.00% : S
-Sonali Bank Limited .- B T Co018% 0 - . 2539 LI000%. o e
MEC Engmeers&{:onstmction Bfd o o TG02% - o T34 T O00%T: T e
‘MEC Engingérs & Gonstruc, 14, . L LDB8% L AT 00% . e
:ASL Strategic Invéstiment : ' 0.04% . o544 0.04% o 495 -
adiance Knitwears Ltd, . S009% c : o 1267 - 008% - . o Ttb2s
1CB Purtfollo Bogra | - e ) L0.07% - -996 Lo0t0% o o 1,300
NBL Caplial&Equﬂy MGT. Ltd o : : poo% L 0.04% SR - 14
B Rich Limited :*- R C003% . 458 C005% U673
C044% . 8377 ¢ 045% - 588t
SI000% . e T 008% o T To0BO0
000% S gotm o g0
o Satman Fisheries . 0 e O D 083% L T4gTT o c003% Cde
"'Shahed Securities ktd. -~ - = 7 - S 000% s e e 004% s e B00
- Monayem inter yational Lidi Lol 0,03% L4000 002%'..~ 262
: T 08 s s L 044%. 1,888

;Karnaphuk !hsurance co. Ltd

Active Traders " . - S S 0% e 0.02% 228
M/S Hari Mohan B:swash Dot o 0.00% . Cos e n02% Cov 320
.. /S Estema Infernational RacmtmgAgenl r 0.00% . R L0De% ,_1.168,
i Parvez Enterpr:se SRR o 0.00% - - - T U00s% . 800
L Zareentex Ltd “Z:. S o 000% . - 0.03% 388
S Others ‘ : : o 0% 1,484 - " 0.06% . . .. . 765
e Sﬂnalz lnvestment Llrmted S __0.00% T poB%T o 788
- 1.37% . 18791 o 140% o 718,314

'-_'_-'D.:in'div_ldu:als(Bang!a‘désm) SR o lanImh . A00837 . 26T4% - - 323,307

- 400.00% - 1,443,288 100.00% 1,208,199

20
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" From 501 10 5,000

‘Erom 5,001 to 10,000 o028 18
* From 10,001 to 20,000 . 78286 1 BA2%
: _-,.-___mezuoonosoooo 4 gnesa T 1ea%
Above 100,000 2. o53242. . 66.06%
' 3734 _ 1443288 100%

: '{1 ;¢4 '
E -.(:orporahon (BF‘C} helds 51% shafes of ihe Campany

" 'Net Surplus-for the year transfer from Statement uf proﬁt or Iuss and Other -
i Comprehenswe tncome ' N e

1201

‘Khan Waha_b SHaﬂque Rahman & Cw
Chartered Accountan

Alam co.

Classification of shares by holding _

194949f_; 12/44%
163751 o 11.38%
1:.80%

'There is no sponsr}r shareholder in-thé Company but as the representatwe of govemment, Bangtadesh Petroleum-

'ZOpemng Balancs TR
201

.Sd?p!ds'frorﬁ fnv‘estrhehf s -
ats s .82

. 'Excess, efincome ‘over Experiditure _

: Beneﬁclarles Profit Parﬂcnpatlon Fund @5% EEIE v ) RS ) B

" UAuditFes . AT e (Y (46)-.1;-_.-.
) o D PABE AR

Prowswnfcr-iaxation@:19.00% gy 3y

- 29°

; Deferred Tax Llablllly / (Assets)

" Deferred tax liabtilty has baen ca!cuiated below atthe applxcab!e tax rate(s) on 1he Avallab[e for. Sa!e of Fmanctal Assets and .
- the d:ffer_ence between lhe carrymg value of Proper(y Plant and Equr;:menl as per ﬁnancia! staiements and tax wn!%en down'

E value

'.Openmgsalance R S ;23:'; - 763 :
‘Addf{Less): PrevislonlAd}ustmantMada During the\‘ear S [,366 .

. ClosmgBalance : R N - B
AsatsaJunezoz4 i SR T RN
Property, Plant and Equipment. . 26,932 21,931 2000%_ H 4,000
-Available - for- Sale Financial Assels 1,079 -3,289 0. 00%_-".'..' ey
Met Taxahie Temparary Dlﬁerence ' e I |

Charered

A{;cnu';%:mi.a
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artered Accountants

hmanSMostafaAlam Co.- SR . AT R "KhanWahabSHaﬁqueRahman &Co
: Tt S Chartered Al untantn

0 '-.Ad'\iaﬁééa'ga'ihst sales -
'_"__From Dealers of Batteryl Brtumen _

'_’iCreditorsandAccrua!s R R L e
ACrediorsForGoods s 246149 .' %98869-*
“Greditors ForExpenses -~ .. o0 ggpat o T 04 104
CredrtorsforOtherFmance Lo s B ER 1511'5r859 118289
'. _ : . _ R RS 'W'.36251~21: L 317,202

."__Credlfors'forGoods ' ';' : .. _ . ' B ' _ .'35}_00_-. _ o
- -Bangladesh Petroleum Comporation . - B 245149 727440
*PadmaOrfCompenyer:ted R o - L i e e D BE

S S T T 246,143 198,_809

i é".e.diitqi._s._ fo_l"l E_xpéné_és o

104. T

3 Crec torsforOtherFinance A R e

Payable to Padma Oil Company erzted on account of VAT pard by them} e 95893 ]
‘Earnest Money Deposit . : o Dol ;' i-'-36_9- L g
‘Security: Money from DealersofBattery . o _ '_ R o S30000 L
Ghorashal PowerPlant S A B R TR ST 7, 705
T 1f5@ea

Bangiadesh Petro]eum Corporatron (BPC) B L R T S IB000
Meghna Petioleurn Limited (MPL}. S e B : 2000-;"_ :
Jamuna Oil Gompany Limited (JOCL) LT T A (17 AR
..__PedmaOriCompanyerrted(POCL) e e e - 5,000 i

12‘IG7'f

: ZQKRevolving Fund represents security money rece:ved frem BPC, MPL JOGL and POCL whlch can be utrhzed in future
; Zagamet non payment cf bslls ' _ : . e _ o

Unc!almed E}:vldend Accounts _ : o L AR

':'Uncla:med Dividend Cash =~~~ IER NI RS 7ot e
" Fractional Dividend - Stock ¢ DR T _2_33-
e :lnterestThereon E e o — g
756

7.0 '_"Unc!asmed Dwidend ERTRPIERUNE NS EER St )
i--;"—_OpenmgBaiance o L : Lo 41813600 T
- CashDividend - 7 - E N SR 41 ¥4 R & & S 5
'::_:'_FractronalDlvadend ST e . o R o T A S
' D B T T 19.,46_2"-.--,5‘.'1-21__'3...
- Less: Pald Durrng theYear o e C e (8 895) . (5702) ¢ -
"-3C!csmgBalance R o D _467, ' 419 it

~ he Company has transferred an amouint of Tk. 362,724, 00 & 344,431.00 for the penod 201?—201 8 and 2018 2019_ X
.. resepctively fo Bangladesh Securities and Exchange Commiission (Capital Market Stabilization Fund) at 27/07/2022- S
and 26/06/2023 respectively as per. rofification no- BSEC/CMRRCD&OZ1-3911’20/Admm]121 dated 01 June 2021 to -

fulﬁl zt’s requ:rement to transfer the uncJatmed dwsdend of remain unpaid for three (3} years or more b o

a2




g -Khan Wahab SHaf que Rahman & Co.
' Chartered Accountant<

a7 @y

1;"Proﬂé]dﬁfdfincbme.Tax '
Opening Balance _
_Pro\nded durlng the year

7,986 . 13003
g211.; . . 7986-'.
: : S S 92111.__ 7,886

jPaldlAd;usted Dunng the Year I ' BN~ 1 13 B {7, 9861 (3 003)
=Clos:ngBalance _ S S 9211 :

;Reconcﬂlatiun of effectwe tax rate '

‘Profit before tax
Total income tax expense

{|':actorsaffecﬂngthetaxcharge' . 7 R S S S s S
ing the applicable rate . . 2000% - 8f88 . 2000% - :
ifference - betwaen accountmg and ﬁscal S e e :
epreciation - S L _ -_042'/"" : (194) PR 010& FRREEE 4
admnss;b!eexpenses TR S TR 018% - 0 7200 018% T
eailzed loss on marketvalue ofﬁnanclak asse . 0B4% . 437 o 000% e

. - 2010% ... - @211 1 20.00%

00 :erkers Profit Parttclpatmn and Wefare Fund
:+ Opening Balancé - .
Prowsnon during the: year

. __Paxd l AdJusted durmg the year
_C(osmg Baiance a :

B Btend:ng Charges Recovery L BT S 2001 . Cn 4100 T T o BA240
%7 Sale of Bitumen - L : . s42B45. 345560 .
 Sales of Base Oil . : 78500 . .. 238421

: Lo o : 523338' . 587407

o - Mina jomt meetmg between BRC & its subsndlarles heid on 01 03, 2011 it was decuded that ELBL shall be ent:tied fo S
- 1mport lub’ base off as per requ;rement of POCL, MPL & JOCL to meet thenr urgent demand ELBL: futf Il_e_d__t_he

B reqmrement of POCL during the year under audlt lt appears that tmpontatnon of base oni is ‘the turnmg pcmt of o
companys revenue faverably : S SR Sl : S

Blendmg Charges Recovery

-'A) Lubricating Oil
" "HvtIndustrial Grade
Automotwe Oil SF!cc(Mm} ngh Additive

)
Cﬁarerec s
Acccumm




ah 3n‘MostafaAfamCo o R : e B TN S KhanWahahSHaf:queRahman&Ca
dAccountants : . T PP B : Char:eredAcceun!ant=

utomotlve O:I SC/CC (5 Ltr Can)
‘utomotlve ol SFICC(Mm) (5 Lir can)

we Gear O/l GL-4 (4 Ltr PIB. Bt])- _
;Automotiv” 01| SCICC(Mm) (1 itr can) '

'”ncludes the company s blendmg charges recevered pemnent to iubrtcatmg Gil blendmg
includes the company's blendmg charges: fecdverad pertinent to Grease btendmg
: :Includes the companys :ncome from tradmg Yuasa Branded Battery Gl




' Khan Wahab Shaf'que Rahman & Co.
: Chartered Accounta nt=

ahman MostafaAlam &Co. o L _ L
c"arteredAccountants o e T

20.02.01 :Ihfelfmet_ien,about repo_rtabie' Segmems

avehde =
_;.:;Dlrect Gost st E :{13 108) -
- Gross Profm’(Loss) 5_ 24 053 L (8,083)
-.-.~_:-4:Genera£&Admzmstratwe T T g s
. expenses-. SO '-..?'--(-17':0:24).-'5
;.-_ReportabEeSegment A ifmmgh L g L Ty
'}fPl’OﬁU{LOSS)BefOFGTax . o _24;0_53 L (26,117} {228}

: Reconciliatlon of Reportable Seéiﬂeht Proflt Before Tax -

:Reportable Segment Profti{!_oss) Before Tax R AT o B
- Amount not related to reportab!e segments Sl T
'_Profit before tax_ R R

tR latedtoReportahieSegmenfs N e
‘Non-Operating fncome = ~~'; : __-_'._23;00;] .., 4B196
Unrealized Gain/ (Loss) on. Investment in Quoted Shares SN 800
ontr;butlon to Worker Prof t Pamcipatlon Fund and We!fare Fund L1800

‘_.Direct Expenses ol =
2101

“Costof Bifumen'sold: LT o SR LT ;'53'8',3;32:.553' " 342010..
oetofBaseOIISold e Lo UL 62447 0 203809 oo
SR — o hoager 866888

P 3Depreczatlon
" Zlnsurance. e
s Printing, Postage and Stat:onery

-7 Telegrams/Teiex and Telephone

o Travelling and Conveyance g

. " -Advertisement - :

- Entertainment - . S

RatesandTaxes T

Rent :

e am o m

Lo o s 6,261 3060 _
: Fue!andeWér o : B ' S 1,826 17 ;1,2823“_
_Contract Labour -+ ' ' S 182000 1,805
" Stares and Spares .. 273 L2037
‘Repairs and Maintenance - BF4 . o 5698
*'Financial Gharge - 1.256 382

L 4820 .. 3551

-'_Sundnes e :
T 7469 0 7,819
413430~ 10.679

~ Total Biandmg Cost (A+B)

PN
5

o 2
=1
=N
&

"E Charered
. Accountants
= R
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Rahman Mostafa Alam & Co. L S o o Khan Wahab Shafique Rahm
Ghartered Accountants o : o L R Chertered Accoun R

A ‘Administrative Cost:
.. Salary and Wages*'. =~
S THouse Rent A!Iowance
“UBenus. : B
“Pension and Gratulty B - o
Medigal Expenses L
‘Overtime ™0
-Provident Fund. : ' '
. Canteen Subsidy/ Lunch Assrstance '
Leave Encashment - s
_ Manegement Employees Car Expenses :
.- Uniform and Laundry Expense -
Employes Income Tax - -
- lLeave Fare Assrstance
A .Group Insurance e

22,00 Admin!strative and Generai Expenses .

”13359 '

"..-B)GeneraICOst T . T N P R

-Service Fee". I LT U ,-.1:-?34 S 700

__DrrectorsFeeand Expenses S e e L TTBBO T BBEe

AuditFees s Lot TEB00 S A

. " Listing Fee.. 3 L T Sl e T ABL- 204

' .AGMExpenses if'-' S RTINS T ..."-----?.’?5.-3:- - '“:6723'-;:-.-'-
8 S e T e T 233 -

--;-:Towcastwm a2 W 5

ez Empioyees mcome taxes are bome by the company as per agreement wlth them

-22,02° Directors are paid fees for attending Board Meetings."

22,03 - Direclors’ are provided with accommodation and tra\telnng expenees for ettendmg meetmgs
e 22 04 Durmg the year under aud:t 10 (ten) Boerd Meetmgs were held. : G

1] Non~0peratmgfncome" I . S o G T L
““Interest on FDOR - e aeete T a8

.1- -interestoaSavmgAccounts . o U U T4 T8 . 1,622
..Storage Charges Recovered . [ AR I A S 88 104

-Comm:ssronfromRkpl . j o ' L e e T T e e

- Others ... = ST g .49

b Sl e S PRI 45196 ¢ . 21,6587 .-

( _':;-Foresgn' Exchange Gain or Loss . :
L The Company does not have any foreign currency account

25.0( ".:_AudltorsRemuneration o S R R v
: '*_AudrtFeee T . : . - SR, | - S 104 -

_Audrt Feee represent audltors remuneratlon which is fi xed up by the Shereho[ders in the Annue! Genera!
S _Meetmg S R R
126.00 Remuneratron of Exectitives and others : o DR o
~+ ' Salary and Bonus - . P S o k478 ¢ 1439

. HouseRent . -~ ¢ S T . S 887 - BE3
.Pre'vident Fund SR _ : _ 147 143

v : : o ' '2513 2445

- 2801 .Executtves and Officers are palci house rent aﬂowence in cash '
" 26.02 - The Executives and Officers are provided with fres medical fac:htres according to company rulee
26.03 - The Execetsves and Ofﬁcers ere covered under the group insurance scheme

. @ Chare?@;é —F
4’-‘ Acceunfenfs :-;3-}
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27_00

hartered Accountants

Employess

“Number of employees whose satary is befow Tk. 3, 000 per month -
: Number ef employees whose saiary is above Tk 3 000 per month

: Reconciiiat!on of Net Income Wrth Cash Flows from operations'.'_

Profit before income tax

S_Deprec:[atson charged- : =
.:Unrealized Gain/: (Loss) en !nvestment En Quoted Shares

©- Stock Dividend 5 e :
{!ncrease)lDecrease in [nventory

. (Increase)/Decrease in ' Account Recewab!es

. Increasel(Decrease) in Advance Against Sales - :
- {increase)/| Decreasa in: Advances, Deposits-and Pre-payments

""" Increasel/(Decrease] in Creditors and Accruals.

U ilncrease/(Decrease) in Provision’ of WPPF and WF'

- 2. Advance Ineome’ Tax Paid:’ 5 0

29,00.
" Profit Attributable:to the Ordinary Shareho!ders
B Neamber of Ordinary Shares at the Year End

o Earnings Per S?aars {Basre) in Taka -

' Earmngs Per Share (Restated) in Taka*

_30 oo

31 BO

X 'Cash Generated from Operations

Eamlngs Per Share (EPS)

":S:gnificant De\nation m Earmngs Per Share o

Khan Wahab Shafique Rahman & c
Chartered ‘Accau an

’1 312,

{83, 556} (2 879)

- {15.396) . - (2.870)
(1,208) 1,427
-.1:.(3;4,47,1}%”“ ~ le26)
44,868 126 272 -

Gooposl 124500
. {12,782) ", cra;sse} o

Coen i B3R AETA

o -;_.3_'5";51_'9_{' o 23 580

L1443 1312.-11j
2482 2178

IR 1931=.-;

Earfiings per share rncreased by Tk 3.039 from prevaous year. due to sales mcreased by Tk 35 981, 000 and non- o
‘operating profit increased. by Tk 23 539 DOG 00 Company s Profi t after Tax for the: year mcreased by Tk.7. 239 G{)G G{J_ e

" {Han prewous year '

Net Asset Vatue Per Share o
Net Asset Vakze (NAV)

- Number of Ordmary Shares at the Yeer Encf
Net Asset Vaiue Per Sharg In Taka o

Net Operatmg Cash fiow Per Share '

~.. Cash Enﬂow/(Outﬁow} from Operating. Actrwhes
-~ Number of Ordinary Shares at the Year End
‘| Operatlng Cash Flow Per Share m Taka

- -Srgmf‘ cant Devnatron in Net Operatmg Cash ﬁow Per Share {NOCFPS)

TR lune 2023

L :2?5l2_tzﬁ?_- R 247482

: 1443” 4812
13087 18863

"30 ‘ unaznzsﬂ'_'_

g3z 141571

1443 43120 -
5.64 . 107.80

NOCFPS has decreased by 94.78% from prevaous year due to mainly lnecrease in mventory ‘Fk 53, 656 0{3 (F1g i & g

Thousand)

27
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32 ﬂﬂ D:rectors Fee and Attendance Status of Board Maatmu

: Dunng the year ended 30 June 2024 ihere were: 10 (‘Fen) Board meetmgs he!d Dtrectc fee and attendance status of L g
ait the meetsngs are as folfows L _ i

[0 McMdAnnGARsan [ 10
02 |MrAB.MAzZdNDC | T

_03_{Mr. Kahiid Ahmed R R
oA :Mr Anupan Barua 'ZQ;_ Ao e

05 | M. Nid Abdol Mot SRR BN 3 BT
4 gg M MuhgmmadAshraf e

08 Mr Md. Quamrui Hasan 10 S v
: e Abul Khaer Mohammad
' i-laf Julfah Khan - -

19 Mrs &usraiSultana 10

: HEngr MdShahldulAEam 10
C A2 M MdJaslmUddm I R s [ e T SR e
13 - Engr MdAbuSalehiqbat‘ Al e :, o
RN : o '-'--'-'-Total 591180.--_3':'__:1

ol = oottt it Jea) el safos il o] o] s < i

33 Bﬂ EventsAfterﬂxa Reportmg Peﬂod S e . : R Lt
_ (:; The Board of D;rectors in’ thew meetmg he!d on 06 November 2024 recemmended 80 % cash dwtdend amounhng S
- Taka. 11,546,304/~ and 10% stock dividend amounting Taka 1,443, 288!-for the year-ended 30 June 2024 {2023 60%-

- cash dw:dencf amountxng Také ? 872 /480 aﬁd' 10% stock d:wdend amountmg Taka 1 312 080)

_ (ls) No matenal events had occurred fmm the Fmanmal Posatlcn date to the date of lssue of these Fmanciat Statemems_ 2 Z_"é o
~ wh nch could affect the va!ues stated in the statement of E-“ mancual Posmon . =

34.00 Contmgent Llabllitles And Commltments

(I) Contmgencles B S _ . : :
The company dtd not have any contmgent E:ablhtzes at the Fmancual Pos;tton date
(:;) Cnmm:tments L - :
Lo qay Capltal Expenditure IR g
.+ Authorized buf not coniracted - " COUUNIE
Contracted but not executed-j S e Nie

3500 Related Party Transact!ons (Note rio s 02 & 1. an

Durmg the year fhe company carried out a numbar of transactsons wrth reiated pames in the ncrmai course of busmess "
Name. of Ehose ‘related parties ‘and nature of those transactxons have been set autin accordance wrth the pmwsxon of
' "IAS-24 Retated paﬂy Dnsclasures" : R

. Khan Wahab_ﬁhaﬁque Rahman &Co.
h Chaﬂered Accountants_

‘{Bangladesh Petroleum Corporation. -

[Parent Company

“-Sarvice Fee

246, 449°Cr.

-'.-;172744 Crl

- |Bangladesh Petroleum Corporation .-

Parent Company

Multiple Business

7365071 |

L8430 D

- [Padma O Company Limited

~Sister Corncern

~Current Account

- 13,416 Dr._.

26,085 Crj..

~ [Meghna Petraleiim, Limited

- Sister Concern

~Sales ..

1,044 Dr.

o 4,888 Dr.

1,892 Dr.|

Jamuna il Company leltad o

‘Sister Concern - ([ -

28

- :Sales

S13133Dr:




ahman Mostafa Alam Co. _ . : S o _ Khan Wahab Shaf‘que Rahman &Co
har’teteti Accountants . : : e S L Chartered Accourz in:

. 36 ao Capacity Utl!lzatlon : . i
: . Lubricant Oil and Grease Blendmg Capaclty {S:ngEe Shzft) SRR
= 2001

ActuaiLubncantOﬂandGreaseBlended S LRI TR I LRSI L SO« 1+
PercentageofUtahzedCapaclty L e 375%

_3700 General LT
ed_'whér'e i

W Figures have been rounded oﬁ‘ o the nearest thousand Taka Prev;ous years fi gures were re- arrang
S _necessary to conform o cuirent yea:’s presentatton
oy Mo ‘money was ‘spent by the Company for compensatmg any members of the Board
SN -.rendered exceptas stazed above. .
: '{i'ii}: _ There was ia credgt facnimes avaﬂab!e io the Company under any cantract other
ST _the ordlnary ccurse of. busmess
o (i{\)} ; No payment Was’ made durmg the year in forelgn currency on ac
SR _-'..F'rofesswnal consultatlon fees snterest& other matters

fcr spec:al servsce
than trade credlt avaliabie |

count of royaity, Techmcas-KnowHow :

L (A ey g ego Do Dmelr
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