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A bbreviations used

BERC
EFDE
CCPP
COoD
COVID-19
oC
DPP
EGCB
GTCL
GTG
HGFI
HESG
DA
IFRS
VA
LNG
ITSA
MI
MEWh
MOU
MPEME
MW
NLDC
Nm3
O&M
PPA
PPP
PV
RE
RISC
TGTD BCL
SLA
STG

Bangladesh Energy Regulatory Commiszion
Bangladesh Power Development Board
Combined Cyele Power Plant

Commercial Operation Date

Coronaviros Dizeaze 2019

Deputy Commissioner/Direct Current
Development Project Proposal/Proforma
Electricity Generation Company of Bangladesh Limited
Gas Transmiszion Company Lid.

Gaz Turbine Generator

Hot Gas Path Inzpection

Heat Recovery Steam (Generator

International Development Association
International Financial Reporting Standards
Joint Venture Apreement

Liguified Natoral Gas

Long Term Service Agreement

Major Inspection

Million kilo Watt hour

Memorandum of Understanding

Ministry of Power, Energy and Mineral Resources
Mega Watt

National Ioad Deszpatch Center

Normal Cubic Meter

Operation and Mantenance

Power Purchase Agreement

Pealring Power Plant

Photovoltaic

Eenewable Energy

Begistrar of Joint Stock Companies and Firms
Titas Gas Tranzmission & Distnbution PLC.
Subsidiary Loan Apreement

Steam Turbine Generator
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Notice of the 27" Annual General Meeting

Motice is hereby given to all the members of Electricity Generation Company of
Bangladesh Limited (“"EGCB™ or the *Company™) that the 27" Annual General Meeting
of the Company will be held on Monday the 30" day of December 2024 at 6.00 PM at
Board Room, Bangladesh Power Development Board. Biddut Bhaban (14" Floor)., |
Abdul Gani Road, Dhaka-1000 to transact the following businesses.

C‘;f{gm

1. Toreceive, consider and adopt the audited Financial Statements of the Company for
the financial year ended 30 June 2024, together with the Directors’ Report and the
Auditor’s Report on those Financial Statements.

2. To declare dividend for the year ended 30 June 2024,

3. To elect Directors of the Company.

4. To consent (post-facto) to the service extension of Managing Director.

5. To appoint Auditors for the Financial Year 2024-2025 and to [ix their remuneration,
fs. To transact any other business with the permission of the Chairman.

By order of the Board

o

Kazi Nazral Islam
Company Secretary

Motes:

Members entitled to attend and vote at the Annual General Meeting may appoint a
Proxy to attend in his/her stead. The Proxy Form. duly completed and stamped. must be
deposited at the Company’s registered office not later than 48 hours before the meeting,
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Mubhammad Fouzul Kabir Khan

Adviser

Ministry of Power, Energy and Mineral Resouvrces
Government of the People’s Republic of Bangladesh

09 December. 2024

G) Vlessage

I am happy to know that the Electnicity Generation Company of Bangladesh Ltd. (EGCB}) 15 going to organize
27" Annual General Meeting {AGM) and publishing its Annual Report 2024 for the FY 2023-24. 1 hope this
Annual Report will disseminate all the information of the Company's development as well as financial and
operational activities of the FY 2023-24.

EGCB is committed to generate environment friendly, affordable and quality electricity for the betterment of
the nation I am pleased to know that in the last year, EGCB successfully completed Sonagazi 75 MW Solar
Power Plant Project. which 1s the largest Government owned plant of its kind and 1s continuously supplyving
power to national grid since 24 February 2024

EGCB also signed an Emission Reduction Purchase Agreement (ERPA) with Swiss Carbon Assets Limited,
Switzerland for sellmg I-REC for five years which will provide an earning of Tk. 5 Crore per vear. EGCB has
endeavored to reduce cost by grving utmost importance on maintenance rather than procurement to keep
existing power plants operational. It has supplied 5774.04 MW of electricity from sts four power plants in the
FY 2023-24.

EGCB 1s working to develop 350 MW solar power plant project at Sonagazi, Fem area including 150 MW
from floating to make 1t a Solar hub. With the development works, EGCB will contribute to achieve "Three
Zero' vision of the Intennm Government by reducing carbon emission.

I wish the 27® Annual General Meeting of Electricity Generation Company of Bangladesh Limited (EGCB)
every success. I hope continuous improvement, as well as smooth and profitable operation of the Company.

-

Muhammad Fouzul Kabir Khan




Farzana Mamtaz

Secretary

Power Division

Ministry of Power, Energy & Mineral Resources
Govemnment of the People’s Republic of Bangladesh
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I am pleased to leam that the Electricity Generation Company of Bangladesh Ltd. (EGCB) will convene its
27" Annual General Meeting (AGM) and release its Annual Report for the 2023-2024 fiscal.

EGCB,. as one of the major contributors to our nation's energy secunty, has demonstrated sigmficant progress
tn power generation through 1ts four operational power plants with a combined capacity of 1,032 MW

Bangladesh 1s progressing towards the goal of generating 40% of its electricity from clean energy sources by
2041. EGCB has undertaken mmtiatives to develop multiple utility-scale renewable energy projects (Solar PV
and Wind) indicating a sustainable and safe transition of energy sources. Notably, 1t has implemented a 75
MW Solar Power Plant Project at Sonagazi, Fem, which has been continuously supplying power to the
national gnd smce 24 February 2024, making 1t the largest government-owned solar power plant in
Bangladesh I am aware of the Joint Venture mitiative by the EGCB with Marubetu Corporation Japan for
another 100 MW of solar power at Sonagazi. Fem and also the Company's relentless effort to pursue an
additional 200 MW solar power plant project. I am confident that the Company will continue to thrive in the
future and significantly contribute to the national economy.

On this self-reflecting eve of the AGM. 1 extend my sincere thanks and appreciation to the Board of Directors
and the management of EGCB for their relentless efforts behind its commendable success.

I wish the 27 AGM of EGCB great success.

ATHHGYR "

Farzana Mamtaz
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It 15 a great honor to present the 27 Annual Report
of EGCB, offering evaluation, documentation and
summarization of activities undertaken by 1t in the
2023-24 fiscal year.

EGCB posthions itself as one of the best power
generation companies of Bangladesh At present.
EGCB operates four power plants mcluding a solar
power plant Company’s total generation capacity
stand at 1.032 MW and it would reach around 6,000
MW by 2041.

With the world transitioning into cleaner source of
energy, EGCB’s unwavering focus on expanding
its clean energy portfolio has continued to drive its
success. Keeping that 1n mind, the Company has
taken up mitiatives to generate electricity from
renewable energy-based power plants in its
acquired land in Feni and Munshigan) (acquisition
of land in process). For the same reason, the
Company has been exploring new avenues of
cooperation and partnership with development

partners and other foreign entities to mobilize
resources for achieving its renewable energy goals.

At this juncture, on behalf of the Board of Directors
of EGCB Ltd., I express myv gratitude to all our
stakeholders including the Power Division of
Ministry of Power, Energy and Mineral Resources
and the Bangladesh Power Development Board
(BPDB) for their invaluable guidance and support.
1 extend my special thanks and appreciation to the
members of the Board and the Sentor Management
team for theirr wvaluable contributions and
suggestions I1n  improving  the Company’s
performance. 1 also acknowledge the efforts and
dedication of the entire EGCB team. who have
made our Company remarkable and contributing
force in the power sector.

I wish the Annual General Meeting a grand success.

With best wishes,

)

N gt

K M Al Reza

Chairman. EGCE Ltd. and

Additional Secretary

Power Thvision

Ministry of Power, Energy and Mineral Resources
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EGCB i going to publish its Annueal Report of FY 202324, It will
provide imformation with necessary dota and insights inte impartant
evenis and success, | firmily believe that this important publicetion
will be useful for the relevant stakeholders by cnsuring the
unimpeded Mfow ol information ertical w establishing iransparency
and gecountability, key tools of good governance.

At this point, | would like o remember the martyes of July-Aungust
2024 Uprising led by students and youth with deep esteem and pray
for their departed souls. [ also pray for a swift recovery of the
imjured and affected ones,

Electricity is a vital component of infrastructure essential for inclusive
ceonomie growth and nationn] development, The power sector of
Rangladesh has demonstrated resilience and adaptobility, continuously
evalving to meet emerging challenges, Undeniably, EGCD remsing an
impartamt and reliable stakeholder m the power scetor

EGCB Lid is presenily operating and maintaining four power
plants, numely, Sihdbirgan) 2> 120 MW Peaking Power Plant,
Siddhirgan) 335 MW Combined Cyele Power Plant, 412 MW
Combined Cvele Power Plant and Sonsgazi 735 MW Solar Power
Plant. Taken topether, power generation capreity of these plants
stands at 1,032 MW.

We continue to be aggressively focosed on growing our clean
energy portfolio. We are facilitating this clesn energy transition
through new technology adoplion. Importantly, Sonagza 75 MW
Solur Power Mant 15 an example that bear the testimomny of our
action. We are well positioned o pursae even larger apportunitics in
the renewable energy space,

With this in mind, EGCB has formed 2 Joint Venture Company with
Marubeni Corporation. lapan for the construction of [O0 MW Solur
PV Power Plant at the same location which was approved by the
Cabinet. Taritt Proposal of the same has also been approved by
Cabinet  Commitiee  for Government  Purchase (COGP). The
Company is trying to build more 100 MW solar PV power plant
with  lingncing  support  [rom  Islamie  Development Hank
(IsDByEuropean  Inwvestment  Bank  (EIBYKW.  Moreowver,
acquisition of 386 acres of land is going on for the purpose of
developing renewnble energy based power plants. Furthermore,
EGCH has adentified a site for development of 100 MW Floating
Solar Power Plant Project on Choto Feni River near Musapur Dam
ol the same location and started preliminary activitdes ineluding
comducting Feasibility Study. As such. EGCD will make a Solar
Fower Hob at Sonagazi of about 300 MW,

To contribute to schieve various renewable energy fargets of the
government, EGCB has mken mitiatives to develop a 200 MW
Solar Power Plant Project at Jamalpur and 100 MW Wind Power
Plant Project at Parky Beach aren, Anowara, Chamtogram, 1t also
started activities to develop Renewable Encrgy (Solar and Wind)
based Power Plant Project of more than 400 MW capacity at Pekun,
Coxs Bazar Besides that, lund seguisition of 194 acres lind in
Munshiganj is at the final stage and EGCB has a plan o implement
multiple wnits of NGLNG based Combined Cyele Power Plants
(CCPP) there,

All of us are well conversant about (he outbreak and the aliermath
consequences of Covid-19 which affected wll phases of ife. As an
emergency service provider, EGCH continued its efforts to kecp
pace with the country’s development through penerating quality
electneity operating its four nmning power plants, The war between
Russia-Ukraine has emerged as a bolt from the blue amid the utmaost

i“ Electricity Generation Company of Bangladesh Limited [ ANMULAL R

efforts by the nations for the survival from the consequences of
Covid-1%, As o result, our government has adopted the principles aof
wustenty. Following that, EGCB has also taken extroordinary
initiatives to improve financial performance by Reducing Losses
and Maximizing Profits through enhanging the efficiency of power
plants. The fieldsfareas of losses and profits are being idennfied
Imitiatives were put in place o expand areas of making profits and
shrinking loss both in vertical and horizonial dimensions. Emphasis
were given ol maintenance and vepair of machines and equipment
instead of buving. A Central Committee and seven Sub-commitiees
were constituted i this regard to evalvate the departmental
financial performance in respective areas.

EGCB's Power Stubions are catalyst of our growth and have
consistently delivered exeeptional performance. This is the resalt of
onparalicled efforts of our employees. and best-in-class O&M
practices thal we have emerged as a record-selter in power
penerahon vear after year To omake thet heppen, o Core
Maintenance Team (CMT) has been formed comprising of experts
from Tour power plants keaded by o Chief EngineerPlint Manager
te handle major problems of power plants within shortest possible
time. Their mutual kinowledge and experience exchange/sharing
with in]pnm..';l mintenanes practices and streamlined operations,
has led to consistently increasing efficiency in power generation
Emphosis 15 given o piant’s availobiliy for fll/maximuam me
using own Tespurces instead of depending on forcign goods and
experts, It saves huge foreign currency and promotes own expertism
andl confidence.

Training is a powerful instrument that can put workers in a position
tir accomplish their job accurately, successlully and effectively.
leading to their persomal growth and the advancement of the
Company. There s ne alternative 1o taining for achieving
professional excellence, S0, BEGCB 15 committed 10 ereate morg
effective, efficient, need-based and target-oriented training program
iy develop skilled, motivated, snd pro-active Buman resources o
match the growimg need of reliskle and guality elecmuity, EGCB
now offers orientations, classtoom lectures, on the job tralning
(CIT) s onlines |r£|ining couryes is pirt of our taining program

We believe EGCB is well positioned o actively puarticipate in
pddressing Bangladesh™s growing seed for affordable and reliable
energy. This belief 15 nol solely based on the quality of our assets
and the scale of our ambitions, it is also based on the capabilities of
our emplovees, Indeed, the determination of the men and womien of
EGCE 15 why we believe we will continue o deliver,

I ke this opportunity to place on reeord my sincere gratitude for
the guidance and cooperation extended by Power Division of the
Ministry of Power, Encrgy and Mincral Resowrces. This support has
motivated ws o excesd the expectations and to set our sight high on
bigger poals, | also express my thanks to our stakeholders for their
unwaverng support. Alsoe, [ extend my heartfelt gratitode W the
dedicated officials of EGCH who have played a pivotal role in
publizhing  this importont publbcation, Thelr commitment and
tircless efforts have culminated i a ¢omprehensive resouree that
will serve as a puiding light for the future endeavors.

| wish EGCE further success in the days ahewd,

P A

Major General Moin Uddin (Retd,)
Managing Dircctor
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Conpany Ifemation

Mame of the Company
Status of the Company

Drate of Incorporation and Rename
Registered/Corporate Office

Date of Incorporation

Company Registration Number
Conversion from Private Lid.

Authorized Capital
Issued and Paid-up Capital
Number of Shares issued and Paid-up

Associate Company

Administrative Division & Ministry

I"lants in Operation

Development Partners

Statutory Auditor

Electricity Generation Company of Bangladesh Limited.

Public Limited Company (Not Publicly TradedNon-Listed Company).
Incorporated on 23-11-1996 as Meghnaghat Power Company Limited (Pt
Lid.). Meghnaghat Power Company Limited was renamed as Electricity
Generation Company of Bangladesh Limited on 16-02-2004.

Unique Heights (Level-15 & 16), 117 Kazi Nazrul Islam Avenue, Eskaton
Garden, Ramna, Dhaka-1217.
Incorporated on 23-11-1996 at RISC, Dhaka,
Registration Mo, C-31833(954)/96,
Electricity Generation Company of Bangladesh Limited was converted from
Private Limited Company to Public Limited Company on 15-01-2009,
5.000.00,00,000 (Frve Thousand Crore) Taka.
02,64, 18,000 Taka (as on 20-11-2024),
S0 26,418 Shares @ 1,000 Taka each (as on 20-11-2024),
Feni Solar Power Company LTI, Incorporated on 19-11-2023
Mo, C-192198/2023 (Equally shared joint venture company of EGCB and
Marubeni Corporation, Japan),
Power Division, Ministry of Power, Energy & Mineral Resources.
1) Siddhirganj 2= 120 MW Peaking Power Planl.
Financed by ADB and GOB,
COD: 05-02-20112,
2} Haripur 412 MW Combined Cyele Power PlanL
Financed by JICA, GOB and EGCB
COD: 06-04-2014,
3) Siddhirgan] 335 MW Combined Cyele Power Plant,
Financed by WB, GOB and EGCB
COD: 01-05-2018 (Simple Cyele) and 10-09-2019 {Combined Cyele)
4) Sonagar 75 MW Solar Power Plant, Feni,
Financed by WB, GOB and EGCB
RTR (Reliability Test Run) Completed: 31-03-24
COD: 01-04-2024 as per RTR
PPA: Signing process ongoing
Asian Development Bank (ADB)
The World Bank (WB)
Japan International Co-operation Agency (JICA)
ACNABIN & CO.
Chartered Accountanis
RISC Registration No.: PF-27897/86
Address: BDBL Bhabian { Level-13 & 15), 12 Kawran Bazar Commercial
Area. Dhaka-1215, Bangladesh, Website: www.acnabin.com
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Tax Advisor Anowar & Associates

Shah Ali Tower (10° Floor) 33, Kawran Bazar C/A, Dhaka-1215
Bankers [} Sonali Bank PLC.

2) Rupali Bank PLC,

3) Agrani Bank PLC.

4) Janata Bank PLC.

5} Standard Chartered Bank

) Bank Asia PLC.

7} Export lmport Bank of Bangladesh PLC.

%} Southeast Bank PLC,
Trade License No. TRAD/DNCC/051393/2022, Dhaka North City Corporation
ETIN 722310366470
VAT Reg. No. 0022739920208
BERC License No. 28.01.0000.015.08.000.11(Part-2 ) PSPGC-002/1462 Dated 10 Apnl 2023
Total Installed Generation Capacity 1032 MW
IMS Certification 1SO 90012015, 1SO 140082015, 1SO 45001:2018

Gridd Substarion ar Sonagazi, Fenl
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Oision

“Generation of guality electricity for
the betterment of the nation,”

O)Viission

Generate environment friendly,
affordable and quality electricity in
commercial manner throwgh skilled
management using state-of-the-art
technology.
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Additional Secretary '

K M Ali Reza A
Power Division, MPEMR /'I

—t

=

KH Mokammel Hossain
Member (Generation), BPDB

Major General Moin Uddin (Retd.)

Managing Director, EGCB

Alia Meher
Toint Secretary
Power Division, MPEME.

Md. Shamsul Alam
Member (Company Afiurs), BPFDB

Md. Abdur Rahman

' .
Deputy Sccretary
, 4 Finance Division, Ministry of Finance

Asma Nasrin
Deputy Secretary
Power Division, MPEMR

Shamia Sharmin
Beputy Secretary
Power Davision, MPEMR

[reputy Secretary
Power Division, MPEME

-y,

Amirus Salat

Professor

Dreprtmend of Accountifg & Information Systems
]_.I'l:x'er'\.ily ||r Dh:ll-..l

.
Golam Iftekhar Mahmud
Adjunct Faculty
Lrepartmaent of Joumakizan and Meda Siudses
Jalsongirnzzar Lniversity

P. M. Abdul Bari
Proprictor
Farah Trade Intemational
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Board Commiltees

Administrative Affairs Committee

de e P o—

K M Al Reza Convener
Major General Moin Uddin {Retd.) Member
Md. Shamsul Alam Member
M. Abdur Rahman Member
Procurement and Technical Commitree

EH Mokanimel Hossain Convener
Major General Moin Uddin {Retd.) Member
Mohammed Mostofa Jamal Haider Member
Asma Nasrn Member

Budget and Audit Committee

1 KM Ali Reza

Amirus Salat Convener
Mohammed Mostofa Jamal Hader Member
Md. Abdur Rahman Member
P M. Abdul Bari Member
Lepal and Goavernance Committee

Alia Meher Convener
KH Mokanmel Hossain Member
Shamia Sharmin Member
Golam Hiekhar Mahmuod Member

Additional Secretary, Power Division, MPEMR Convener
and Chairman, Board of Directors, EGCB

2 Major General Moin Uddin (Retd.)

Member

Managing Director, EGCB

3 Md. Shamsul Alam
Member (Company Affairs), Bangladesh Power Development Board Member
and Director, Board of Directors, EGCB

4 Alia Meher

Joint Secretary, Power Division, MPEMR Member
and Director, Board of Directors, EGCB

3 Md. Abdur Rahman
Deputy Secretary. Finance Division, Ministry of Finance Member
and Director, Board of Directors, EGCB

(i Asma Nasrin

Deputy Secretary, Power Division, MPEMR Member
and Director, Board of Directors, EGCB

7 P M. Abdul Bari

Proprietor, Farah Trade International Member
and Director. Board of Directors, EGCB
£ Mir Md. Zinnat Ali Member

Executive Director (P&D), EGCR Secretary
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List of Chairmen and Managing Directors
(From 16-02-2004 to till date)

Di—— T

Syed Abdul Maveed, Chairman, BPDB 1 b-Feh-(14 19-Sep-ii4 7.10
2 Md. Mokhlesur Rahman Khandaker, Chairman, BPDB 19-Sep-14 [2-Dec-(M4 2.76
3 Khaja Golam Ahmed, Chairman, BPDB 12-Dec-N4 T-Jul-03 .80
4 AN H Akhter Hossain, Chairman, BFDB T-Jul-135 3-Muay-06 986
3 AN M Rizwan, Chairman, BFDB F-Muay-06 5-Dec-Da .10
[ AN H Akhier Hossain, Secretary, Power Division, MPEMR 5-Dec-06 24-lan-007 1.64
7 A K M Zatar Ullah Khon, Secretary, Power Division. MPEME 24-Jan-07 27-Jun-07 5.06
8 D, Muhammad Fouzul Kabir Khan, Secretary, Power Division, MPEMR 27-Iun-07 [ 2-Diec-0T R
b M Abdul Aziz, Secretary, Ministry of Apriculiure I5-Jan-08 2T-Noy-(8 1042
1o Dr. Md. Nurul Amin, Ex-Secretary, Ministry of Industries 20-Dec-08 S-Maor-04 247
11 Md. Abdul Muttalib, Ex-Membuer, BPDBE 5-Mur-09 4-Jan-12 34,02
12 Tapos Kumar Rov, Addl, Scoretary, Power Division, MPEMR 4-Jan-12 19-%ep-12 8,51
13 Foiz Ahamed, Addl See, (Development), Power Division, MPEMR 19-Sep-12 16-Jun-14 2087
14 Monowar slam, Secretary, Fower Division, MPEME 16-Fun-14 12-Feh-17 31.95
15 Dr. Ahmad Kaikons, Senior Secretary, Power Division, MPEMR 12-Feb-17 [2-Dec-19 1396
It Mohammad Alauddin, Additional Seeretary & Choirman, SREDA 12-Dec-19 I0-Mow-20 11.64
17 Sheikh Faezol Amin, Additnenal Secretacy; Power Division, MPEME 3-Naov-20) 30-May-21 H05
I8 Md. Nurwl Alam, Additional Secretary, Power Division, MPEME In-Mav-21 25 Jul-22 13.84
19 5 M Enamul Kabir, Additional Secretary, Power Division, MPEME 25-Jul-22 1-Mov-23 15.25
20 Tania Khan, Additional Secretary, Power Division, MPEME I-Mow-23 14-Jul-24 B.42
21 Md Rezanur Rahman, Additional Secretary, Power Division, MPEMR 14-Jul-24 P2-Mov-24 398
L2 K M Al Reza, Additional Secretary, Power Division, MPEMR [2-Mowv-24 Till Date

. | (*}}fmagwg Dinectsrs

Pu rnﬂnn
I-

Md. Delwar Hossain G-Oct-08 24-Dee-08 3%.53
2 A M M Murtaza Ali 28-Dec-0H 11-Aug-110 19.43
3 Santi Ram Roy (Additional Charge) 12-Aug-10 [2-Jun-11 0.99
4 Md. Mostafa Kamal 12-Jun-11 | 2-Jan-16 55.06
5 AL T, M, Zahirul 1stam Majumder I-Feb-16 22-Jul-17 17.635
6 A M Monsurul Alam (Additonal Charge) l-Jun-17 23-Jul-17 157
) All Kausar Muhammad Firoz 23-Jul-17 22-Jan-19 1801
b Md. Matiul Islam ( Additional Charge) 22-lan- 19 24-Feh-19 1.08
9 Arun Kumar Saha 24-Feb-19 23-Feb-22 36,00
10 Dhurjjati Prosad Sen (Acting) 24-Feh-22 31-May-22 316

11 Major General Moin Uddin (Retd.) i1l-Jhun-22 Till Date




- | ANNUAL REPORT 2024 | Electricity Generation Company of Bangladesh Limited

Major General Moin Uddin (Retd.)

Managing Director

A KM Manzur Kadir
Executive Divector (O8:M ) and
Executive Director { Admin. & Finance)
(Addl, Charge)

Mir Md. Zinnat Ali

Executive Director {P&D)

Kazi Nazrul Islam
Company Secretary
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¢ Personnel

A, K. M. Mostalizur Rahaman Md. Kamruzraman

Chief Engineer

Chiel Engineer

Subdhigzang 2x 120 MW PP Harpur 412 MW CCPP

Mohammed Morshed Alam Mohammad Anwar Hossain

Chiet Enginesr

Supenniending Engineer | Plant Monnger)

Suddhirgon) 335 MW CCPP sSonagas 75 MW Solar Power Plant

< } N
] _'.k. il
Muhammad Fardoush Bhuivan

Genernl Manager (Finanee & Accounts)

Ihrahim Ahmad Sheafi Al Mohtad
Chief Engincer (P&}

M. Abu Hena Faizul Hague

Gieneral Manoger (HR)
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KM Ali Reza
Additional Secretary, Power Divizion
Ministry of Power, Energy and Mineral Rezources

E M Ali Rera has been appointed az Chairman of EGCE Ltd. on November 12, 2024 He i3 currently serving
as Additional Secretary, Power Divizion, Ministry of Power, Energy. and Mineral Resources. He joined the
17T BCS in 1998 He has worked in Ministry of Disaster Management and Relief: Ministry of Public
Administration; Ministry of Youth and Sports; Ministry of Expatriates’ Welfare and Overzeas Employment;
Bangladesh Embazsy Kvwait, IOM, Bangkok  Thailand; Ministry of Planning; Ministry of Law, Justice and
Parliamentary Affairs; Ministry of Local Government Rural Development and Co-operatives; and Ministry
of Science and Technology with various leadership capacities. In addition to his regular service_ he iz working
az 2 Resource Person for UNITAR CIFAL-Teju on Human Security, Protection of Victims of Human
Trafficking. Project Monitoring and Evaluation.

Mr Reza was born on 01 July 1969 in Faridpur district. He has earned Master of Development Studies (MDS)
on Development Studies from University of Melboume, Australia in 2008. He earned a Master of Science
degree in Applied Physics and Electronics from Dhaka University in 1990. He earned a Bachelor of Science
(Honorz) degree in Applied Physics and Electronics from Dhaka University tn 1989. He participated in a
number of local and international training courses on Computer Applications & WNetworking, Digital
Broadeasting and Multicasting via Satellite. Technology and Science Policy ete. For training and professional
purpozes, he traveled to The United States of America, United Kingdom, France, Switzerland, Egypt United
Arab Emirates. Singapore, S Lanka. Greece, Laos, Egypt. Kuwait, South Korea, India, Thailand Anstralia,
Malayzia, Kinpdom of Saudi Arabia, Yemen, Jordan Nepal. Samoa, Malaysia, Hungary and Indonesia. He is
married to Sahanaj Parvin and blessed with one son and one daughter.
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Major Genieral Moin Uddin (Retd.) was born in a
moderate muslim family of Feni district. He is the son of
Late Md. Abduz Salam Mia and Late Begum Mahmuda
Alter He took over (EGCE) a: the Managing Director
(MD) et 01 June 2022

He was graduated from Bangladesh Umiversity of
Engineering and Technology (BUET) in 1984 in
Electrical and Electronic Engineering (EEE) discipline.
He got commission from Bangladesh Military Academy
(BMA)Y and joined the Corps of Electrical and
Mechanical Engmeering (EME) of Bangladesh Army in
1985. He did his M.5c Engineering from BUET i EEE
dizcipline.
Before joining EGCB Major General Moin Uddin
(Retd.) has served for aboot 37 years at home and abroad
in military and civil administration as follows:
1. 17 years in Bangladesh Army az Commander, Staff
Officer, and Insfructor at various Ranks/Capacities.

[

§ yearzs in Military Institute of Science and
Technology (MIST) as Instructor., Head of
Electrical.  Electronic and Communication
Engineering (EECE) Department and Dean MIST.

2 vears in United Nations Peace Keeping Miszions.
One vear each in UNIKOM (United Nations Irag
Kowait Observation Mission) in 1994-95 as
Coatingent Member and MONUC (United Nations
Mission in Democratic Republic of Conge) in
2004-03 az Chief Inspector of Contingent Owned
Equipment (COE) Diepartment.

[
B

4. 10 wears (+) in Bangladesh Power Sector as
Chairman, Bangladesh Rural Electrification Board
(BREB) along with Ex Officic duties az Chairman
of Rural Power Company Limited (RPCL),
RPCL-Norinco  International Power Limited
(RNPL), BPDE-RPCL Power Generation Company
Limited (B-B. Power Gen Limited), Bangladesh
Power [Equipment Manufacturing Company
Limited (BPEMCL).
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Major General Moin Uddin (Retd.)
Managing Director
Electricity Generation Company of BEangladesh Limited

In additicn to hiz regular doties, he haz also performed
a: one of the board directors of the Boards of the
following organizations and institntions:

1. Board Director, Power
Bangladesh (PGCB).

Director, Bangladesh Energy and Power Besearch
Council (BEPRC).

3. Director of the Governing Body of Bangladezh
Power Management Institnte (BPMTI).

4. Syodicate Member of Bangladesh University of
Engineering Technology (BUET).

Prezently he is aszociated with the following institute:

1. Industrial Advisory Panel Member of BRACK
University and Green University, University of
Liberal Arts Bangladezh Dhalka

Founding Member of Bangladesh Energy Society
(BES), a newly formed volontary society on Power
and Energy.

Major General Moin Uddin (Retd) received a good
number of professional trainings athome and abroad. He
has three publications at national and international
journals on electrical load and energy demand and load
forecasting. He has achieved a good number of awards
including Chief of Army Staff Commendation for
innovation/meodifications to convert 03 obsclete Tanks
T-62 into Self-Propeiled Guo (SP Gun), Ammored
Personnel Carrier (APC) and Infantry Fighting Vehicle
(IFV) in 2000 and Best National Integrity Strategy (NIS)
Award in 2019.

He has traveled many countries incloding China
Honpkong, Thailand, Kuowait, Irag. Saudi Arabia
Congo, Japan Liberia, Malaysia, Ivory Coast, Fuossia
Sinpapore, Netherlands and United States of America
He iz fond of reading books. Major General Moin Uddin
(Betd} iz married to Mrs. Fatima Johuera Moni and
blessed with two daughters.

Grid Company of
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Engr. Kh Mokammel Hossaln
Member (Generation)
Bangladesh Power Development Board

Engrr. Kh Mokammel Hossam, Member
(Generation) of Bangladesh Power Development
Board (BPDE) joined the Board of Electricity
Generafion Company of Banpladesh Timited
(EGCB) on 29 Apnl 2024 as a Director.

Engr. Eh Mokammel Hossain was bom on 1st
January 1966 in Tangail district of BEangladesh
He paszsed SSC m 1980 and HSC m 1982. He
secured hiz B.Sc. Engineering (Electrical and
Engineering) degree from Rajshahi University of

Engineering & Technology (RUET) in 1986

Engr. Kh Mokammel Hossamn jomned Bangladesh
Power Development Board in 1988 a= an
Aszistant Engineer. He served in Haripur Power
Station, Karnaphuli Hydro Power Station
Siddhirgan; Power Station snd Chsftropram
Power Station of BPFDE az Assistant Engineer,
Sob-Divisional Engineer and Executive Enpineer
up to March 2016.

From March 2016 to June 2020, he worked at
System Protection & Testing Commizsioning Cell
and Central Equipment Repairing Shop (Tongt) as
Supenntending Engineerr He wotked in
Dastribution Zone-Sylhet, Siddhirganj 210 MW
Power Station, Distnbution Project, Office of the
General Manager (Training) Office of the
Member (Admimistration) & Office of the Chief
Engineer (Geperation) from July 2020 to
November 2023 as Additional Chief Engineer and
Chief Engineer.
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Engr. Md. Shamsul Alam
Member (Company Affairs). BPFDB
Bangladesh Power Development Board

Engr. Md. Shamszul Alam Member (Company
Affairs) of Bangladesh Power Development
Board (EPDE) joined Director of the Board of
Electricity Generation Company of Bangladesh
Limited (EGCB) on 20 May 2024,

Engr. Md Shamsul Alam was bom on 12%
November 1966 in Dhaka Bangladesh He pazsed
S8C in 1982 and HEC in 1984 He zecured his
B Sc. Engineering (Civil) degree from
Eangladesh Univerzity of Engineering &
Technology (BUET) in 1991.

Engr. Md. Shamsul Alam jommed Bangladesh
Power Development Board in 1994 ‘az an
Asziztant Engineer He served in Siddircanj
Power Station, MDeghnaghat 300 MW Combine
Crycle Power Plant Construction Project, Tong: 80
MW Gas Torbine Power Plant Constriction
Project. EGCE Limited as Assistant Engineer and
Sub-Divizional Ensineer upto Febmiary, 2000,
From Febmary 2017 to December 2020, he
worked at Shahjibazar 330 MW Power Plant
Construction Project Director (Superintending
Engineer) at Design and Inspection-IIT as
Superintending Engincer He worked ot
Chattrogram and EKhulna 1320X2 MW Coal
Based Thermal Power Plant Constriction Project,
Power Distribution System Development Project,
Mymensingh from December 2020 to January
2023 as Additionsl Chief Engineer and Chief
Engineer

Engr. Md. Shamsul Alam joined as Member
{Company Affairs) on 19 April 2024 Poor to
joining thiz position. he worked az Chief Engineer
st Power Distribution System Development
Project Mymensingh

He wvisited China India Malaysia Singapore and
Thailand for fraining and professional purposes.
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Alla Meher
Joint Secretary, Power Division
Ministry of Power, Energy and Mineral Resources

Ms. Alia Meher i= working in Power Divizion,
Ministry of Power, Energy and WMineral
Resources, Government of Bangladesh as Joint
Secretary. She joined in BCS (Adminiztrafion)
Cadre on 30® October 2004. She completed her
LLE. (Honors) from Dept. of Law, Unmversity
of Dhaka She obtained her LL M. degree from
Niigata National Univerzity in Japan under JDS
scholarship. She has alzo completed her LL. D
{Doctor of Law) degree in infernational law from
Eyupzho University, Japan in 2013: She zerved in
Field Administration alzo. She worked as
Asziztant Commiszzioner and Magistrate in
Manikganj She worked in the Miniztry of Land
and the Minisiry of Public Adminiztration before
Joining the Power Division

In her career; Mz Alia Meher completed
service-related training programs at home and
abroad. She visited Japan, China South Korea,
Vietnam, Cambodia, The Netherlands, Malaysia
and Turkey for official and higher stndy purpose.
She became Director of Electricity Generation
Company of Bangladesh Ltd on 25% July 2022

Ny

Md. Abdur Rahman
Deputy Secretary
Finance Divizion, Ministry of Finance

Md. Abdur Rabman iz a3 professional bureaucrat
(Deputy Secretary) working consistently over 19
Years with progressively increasing
responsibilities n Civil Admimistrafion He
served most of the time of hiz career in field
administration. Prezently, he iz holding the
position of Deputy Secretary at Finance Division,
WMinistry of Finance. His key competencies
embrace  Strategic Budget Manasgement,
Leadership and Pzople Development.
Establishing Processes and Systems. He iz a team
member who iz results focused. problem solver;
analytical. people oriented and resilient
strategy development and implementation; with
unguestionable ethics, sound communication
skill: with high moral and motivational
capabilities.

He completed hiz BSS (Hons) and MSS
Economics from University of Dhaka, and later he
studied MSc in Project Management from
University of Bedfordshire, UK with full
scholarship from Govt of Bangladesh He
underwent szeveral profezsional trainings at
BPATC. Savar, Dhaka; IMF-STI in Singapore
and Institute of Poblic Finance (IPF), Bangladesh
He has vast knowledse on Economics, Project
MManagement, External Debt Statistics,
Government Financial Statistics (GFS). Medinm
Term Budget Framework (MTIBF), iBAs++,
BACS etc.

He became director of the Company on 12
November 2024,




Power Division
Ministry of Power, Energy and Mineral Resources

Ms. Asma Nasrin jomed the Power Division
as Deputy Secretary on 05 November 2024
Prior to this appointment she was a Deputy
Secretary, Mimsiry of Agriculture.

Ms. Asma Nasnn jomned the Bangladesh Conl
Service (Admimstration) cadre m 2005 and
belonpgs to the 24% batch She started her

career as Assistant Chief in Mimstry of
Environment_ Forest and Climate Change and
worked there till January 2010 Then she was
transferred to Ministry of Education

Ms. Nasnn eamed her B Sc. and MSc. m
Botany from Rajshaln University. Ms. Nasnn
15 from Natore Sadar of Natore Dhstrict. She 1s
mamed and blessed with one son and one

danghter.

She became a director of the Company on 12
November 2024.
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Shamla Sharmin
Deputy Secretary, Power Division
Minizstry of Power, Energy and hineral Pesomrces

Ms. Shamia Sharmin 15 working n Power
Division, Minmistry of Power Energy and
Mineral Resources. Government of the
People’s Republic of Bangladesh as Deputy
Secretary since 8th May 2022 She Joined
Bangladesh Civil Service on 1st December
2010. She completed her BBA and MBA
{Marketing) from Faculty of Business
Admimstration, University of Dhaka. She
obtamed her MSc degpree on  Apphed
International Development from University of
Reading, United Kingdom.  She started her
career as Assistant Chief in Finance Division.
Ministry of Finance Later she worked as
Senior Assistant Secretary m Ministry of
Primary and Mass Education She worked as
Upazila Nirbahi Officer in Barguna Sadar
Upazila before joining n Power Division

In her career. she earned service related
training program at IMF training Institute in
Singapore and tramning on social safety net
program from University of Sussex, UK.

She became Director of Electricity Generation

Company of Bangladesh Limited on 26th
September 2024,
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Mohammed Mostofa Jamal Haider
Deeputy Secretary, Power Divizion
Mimistry of Power, Energy and Mineral Resources

WNr Hawder has recerved Bachelor of Honours and
Masterz of Businezs Admimistration major in Finance
from Umiversity of Dhaks m 1999 Insiially, he has
joined Bangladesh Civil Service Family Plannimg
Cadre (18* BCS) mn 1999 and later joined Bangladesh
Ciwvil Service Taxation Cadre (20* BCS) m 2001 as
Aszziztant Commisziomer of Taxes.

He zerved at Chittagong Customs House as Assistant
Commiz=ioner of Customs on deputation Theveafter,

be haz zerved az Assiztant Commizzioner of Taxes,
Deputy Commizsioner of Taxes, Second Secretary of
NBR., Joint Commiz=zioner of Taxes st diffevent places

Subzequently, he has shifted hiz career from Taxation
Service to mamsiresm Admmisirabion Service as
Deputy Secretary i 2018. Before lns jommg at Power
Divizion as Deputy Secretary Mr. Haider has served at
Ministry of Commerce from Apnl 2018 to Augunst
2024

During this 25 yearz of work expenience i the
Government of DBanpladesh he has  worked
exiepsively a= Upazla Family Plannmg Officer,
Azzistant Commizsioner of Customs, Assistant
Commiszioner of Taxes, Deputy Commizsioner of
Taxez and Joint Commizsioner of Taxez and Deputy
Secretary in various capacities.

In addition to basic profeszional traimmpz m the
country, Mr. Haider has also been traimed m The
World Bank, The Asian Development Bank (ADB)
and other reputed mstrtutions at home and shroad

Mr: Mohammed Mostofa Jamal Haider haz come from
a renowned Mushim family of Lal=hmypur Distnct He
was mamed to Mz Rolthssna Jahan who haz been
working at United Commescizl Bank PLC m Dhaka
Mr. and Mr=. Haider are blessed with one son

He became Director of Elechneity Generafion
Company of Banpladesh Limited on 26* September
2024,

Amlrus Salat
Profeszor, Department of Accounting & Information Systems
University of Dhaka

Mr. Awmirus Salat 4z a Professor of the Department of
Accountmz & Information Systems m the Faculty of
Buoamess Studies, Unrversity of Dhaka, He joimed m 2003
after completing iz graduation. He zot lus undergraduate
& eraduate degrees m accounting m 2000 and 2002
respectively from the zame uwnrrersity. He obtained z
Research Masters m 2019 from the Rverson Untveraity in
Canada.

Sinca entermg academia his research and teachmg have
focused on Interpational Finmancizl Reporfing Standard
{IFER}, Corporate Social Rezpommtbality (CSR)
particularly on Carbon reportiing. He has publizhed his
research 1n such leadng journals as Educaton+Tramme,
Managerial Auditing, and zo on. One of hus papers
entitlad “Biz 4 auditor afAliation and acouals quabty in
Bangladesh™ published in the Managenal Awdiimg
Jeurnal has been salected as the Award Wmner at the
Literatt Metwork Awards for Excellence. Recently he
completed a project titled “Climate Change Disclosures:
An Empincal Study on the Oil and Gaz Compames in
Canzda™ Hi:z project was hshly appreciated by the
Examination Commattes of Eyerzon Unrrersity, Toronto,
Canada. Amirus also worked as 3 manager of 2 Higher
Education Qhuality Enhancement Project (HEQEP) titled
‘Accountmg for Capital Market Development (ACAMDY
which was an imtiative for pursumg capital market
research and tramimg for graduate stodsnts, corporate
executtves, fimancizl journalists, and researchers In
caprtal market stodies 1n Bangladesh. The Academic
Innovation Fund (AIF) of the World Bank funded the
project. Its mmplementation 15 governed by the HEQEP of
Bangladesh's University Grants Commassion (UGC).

Mr. Armarus serves the country by working mn vanious
roles in estesmed crzamizations. Mow be 1= serving az a
membar of the Governing body of Dhaks City Collage,
Dhaka. He was the Orgamizing Secretary of the
Bangladesh Accounting Associabon (BAA) He =
currently serving as a General Becretary of the
Accounting Alumn: of Dhaka University. He worked in
vanons admmstrabive roles at the University of Dhaka.
He was a director of external affairs for the Department of
Accountmz & Information Systems of the Umiversity of
Dhaka. He alzo worked a5 2 student commsalor in the zame
Department. He orgamized and coordinated large-scale
programs ke training programs, ceminars and
workshops, a2nd o on. He became director of the
Company on 12 November 2024
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Golam Iftekhar Mahmud
Adyumet Faculty
Department of Jonmalizm and Media Studies
Jahangymapar Umiversity

Golam Iftelchar Mabmud was bom in 3 dignified
muslim family at Nawabpur in Dhaka in 1979 His
father iz a freedom fighter He has completed his
gradoation and post- gradpation from
Jﬂhﬂ.ﬂ.gl.magar University i Anthropology. Now
he iz an adjonct faculty of depariment of
journalizm and media stodies. He iz alzo a special
commespondent of Dally FProthom Alo and
independent researcher, eavironmentalist and
climate change expert organizer and opinion
leader. In 2022 he was selected as the prestipions
Distingnished Humphrey Fellowship Program
(DHFP) of the United States of America (USA)
Government. In addition, mn 2010, he was elected
IVLP of the United States of America govemment
He won Bangladezsh government and Unated
Nation= joint inthative the Disaster Management
Award 2009 and 2010_ Besides, he served as a jury
board member in povernment institutions, USATD,
Action Aid and various private sector institubions.
Now he is also a board member of Press Institnte
Bangladesh PTB.

He has been working as a trainer in various tramning
institntes and Faculty m public nniversities. He 1=
serving as a President of Bangladesh Agricuttnral
Journalists Forum (BAJF). He iz alzo member of
Bangladesh National Press Clob. Bezides, he has
publizhed three books in the lazt one era. Six of his
scientific articles have been published in peer
review international jonrnals.

To fuolfill his professional doties, he has traveled to
12 couniries around the world to participate in
zeminars and training of varions intemational and
multinational crganizations.

P.M. Abdul Barl
Propnietor
Farah Trade International

P_ M. Abdnl Bari was born in a well-respected fanmly
of Dhalka Bangladesh in 1086 His father late Mr. A
F. M Abduollah 1z a freedom fighter and was an Asst.
Head Master of a renowned scheol in Dhaka He was
the General Secretary of Satmazjid Housing Lid
Dhalka P. M Abdul Bari's mother Mrs. Farsena
Begum wasz Director of Satmasjid Houzing Lid
Dhaka. P. M Abdul Bari has completed his
gradoation from United International University in
Electrical and Electronics Engineering and completed
hiz post-graduation from Jahangirnagar University in
Computer Science.

He has started his career in telecommmnication sector
az an Engineer. Later on. he torned his career in
power sector. He has worked az an Electrical
Engineer in a mmltinational company. His last
working place was Matarbar 1200 MW Ultra Super
Critical Coal-Fired Power Project Moheshkchali,
Cox’s Bazar in different roles like Project Operation
and Management, QAQC & Commizsioning He iz a
rezearcher alzo. One of hiz finest thesis and project is
Smart grid using ZigBee wirelesz communication.
Thiz project concentrated on mmproving onr existing
grid system-to smart grid system which is commonly
presented a3 an essential part of the future power
system and also reducing the cost Designing a
wireless communication system for smart grid system
in Bangladesh perspective. He also completed
traineng in Modern Broadeast Technology from
Mational Institute of Mass Communication. He haz
also CCNA certification from TUnited International
University as a Network Engineer Now He iz a
Svcceszzful Businessman: He iz proprietor of Farzh
Trade International Mr. P. M. Abul Bar has been
working as an Independent Director of Electricity
Generation Company of Bangladesh Ttd. since 20
November 2024.
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Name of the Power Plant
Address/Location of the Power Plant
Project Cost

EPC Contractor

Land Area

Commercial Operation Date (COD)
Free Governor Mode of Operation (FGMO)
Present Status

Head of the Plant

74

Installed Generation Capacity
Configuration
Fuel

Major Components

~
b) Technical Information Y}

Siddhirganj 2X120 MW Peaking Power Plant
Siddhirganj, Marayanganj

1245633 Million Taka

Bharat Heavy Electricals Limited (BHEL), India
4.17 acres

05 February 2012

Implemented on 14 November 2018

Both Units are available & standby for operation.

Engr. A. K. M. Mostafizur Rahaman
Chief Engineer

Description

210 MW

2 (as Turbines, simple cycle operation

Matural Gas

GI: 2 GT, 105.8 MW {Net) each, GE PG-9171 E, BHEL, India
GIG: 2 GTG, 135 MVA each, BHEL. India

GBC: 3 Nos., BCL406, BHEL, India

Unit Transformer: 2 Nos, 170 MVA each, BHEL, India

31% (Approx.)
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Monthly Generation (Gross) of Siddhirganj 2X120 MW Peaking Power Plant

(1n Million kWh)
Average
Monih 2019-20 2020-21 2021-22 ‘ 2022-23 2023-24
_ _ (last 5 years)

Jul - 2168 12.84 2889 105.62 3381
Ang 62.09 4246 875 2361 o769 4692
Sep 3.74 14.64 15:52 0.08 3537 14.27
Oct 538 107.20 35.85 229 11.83 3251
Nov 3278 48.17 3.80 10.99 215 1958
Dec 30.60 0.41 334 D77 039 930
Jan 5.76 30.52 - 1.23 - 7.30
Feb 270 2990 0.05 14.06 10.71 11.49
Mar 1731 64.57 15.60 40.83 2.18 28.10
Apr 3829 03.57 317 2738 5711 47.90
May 92.93 0033 125 32.64 - 46.43
Jun 20.10 33.45 1332 13025 009 39.62
Total 333.67 585.91 121.50 313.02 333.07 337.44

Monthly Gross Generation of Siddhirganj 2x120 MW Peaking Power Plant in Milion kWh
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Jul ALE Sep Oct Mo Dec Jan Felb Mar Apr Mday Jun

m2019-20 ®m2020-21 ®2021-22 w2022-23 wm2023-24 ® Average (last 5 years)

Operational Ratios (FY 2023-2024)

Availablity factor 93.53%
Awxiliary consumption 3.25%
Fuel per unit generation (Nm3/kWh) (Net) 036

Cost of fuel per unit generation (Tk/kWh) (Net) 510
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2) Haripur 412 MW Combined Cycle Power Plant

A —— T ————
Sl.
1 Mame of the Power Plant Haripur 412 MW Combined Cycle Power Plant
2  Address/ Location of the Power Plant  Haripur, Bandar, Narayanganj
3  Project Cost 31,201.573 Million Taka
4  EPC Contractor Marubeni Corporation, Japan
5 Land Area 8.573 Acres
6 Commercial Operation Date (COD) 06 April 2014
7  Present Status The plant is available for operation.
B  Head of the plant Engr. Md. Kamruzzaman
Chief Engineer
*4/” b) Technical information '\
sl Description
1 Installed Generation Capacity 412 MW
2 Configuration 1 GTG: 1 HRSG: 1 5TG
3 Fuel MNatural Gas
4 Major components of the Plant GT: 279 MW, MHI701F4, Japan

GTG:412 MVA, 19 KV, MELCO, Japan
5T: 149 MW, Fuji, Japan
5TG:195 MVA, 13.80 KV, Fuji, Japan
GBC: 3 Nos., MAN-TURBO, Germany
HR5G: Horizontal type, DOOSAN HI, Korea
Unit Transformer: 570 MVA, ABB. India

5 Thermal Efficiency 56% (Approx.)
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Jul
Aug
Sep

Nov
Dec
Izn
Feb
har
Apr
hay
Jun

Total

Million kWh

350
300
250
200
150
100

247 B
7542
24615
27628
250.42
26357
24524
25504
26540
22544
263.48
103.43
292423

Aug 5

Jul ep

®2019-20 m2020-21

Availability factor

Auxiliary consumption
Fuel per unit generation (Nm’/kWh) (Net)
Cost of fuel per unit generation (Tk/kWh) (Net)
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Menthiy Consration (Eress) of Hergeer 112 MW CSFP

2020-21

24851
86.51
Z1E 33

43:23
270l
20533

208:61
18734
7500
203.52
127.54
1900.93

2021-22 2022-23
25334 24739
22104 309:37
20821 22175
26511 24147
270.50 15134
12408 29759

= 27021

2548 15334

= 29108

193.36 28824
162.79 2TT53
280.52 280.91
2083.83 3069.15

Monthly Generation (Gross) of Haripur 412 MW CCPP in Million kWh

Oct N

m2021-22

lan Fa

ov Dec b

{In Million kK'Wh)
2055:2¢ uum
304 48 260.32
2ERG3 238.25
28550 237.65
30012 21729
27297 203.69
25284 24340
22617 15535
19472 18164
27963 20549
25958 21252
30249 2154
27024 21441

3251.68 264508

Mar Apr  May Jun

% 2022-23 ®W2023-24 ® Average (last 5 years)

Operational Ratios (FY 2023-2024)

95.82%
3.76%
0.1961
2.8368
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3) Siddhirganj 335 MW Combined Cycle Power Plant

a} General lnfurmatiun

Name of the Power Plant

Address [ Location of the Power Plant
Project Cost

EPC Confractor

EPC Contract Price
Land Area
Commercial Operation Date (COD)

T ——_——

Siddhirgany 335 MW Combined Cycle Power Plant
Siddhirgany, Narayangan)

39,712.919 Milhion Taka

IV of Isolux Ingenieria S A, Spain and Samsung

C & T Corporation, Korea. JV was replaced afterward
by Samsung C & T Corporation, Korea as the sole
Contractor

USD 32794 Million (approx.)

924 Acres

Simple Cycle: 01 May 2018
Combined Cycle: 10 September 2019

Present Status Tha plant 15 available for operation.
Head of the plant Engr. Mohammed Morshed Alam
Chief Enginser
{ b) Technical Infn-rmaliun
Installed Generation Capacity 335 MW
Configuration 1 GTG: 1 HRSG: 1 5TG
Fual Natural Gas

Major components of the Plant

GT: 217 MW (Net): GE, USA

GTG: 332 MVA; GE. USA.

ST- 118 MW (Net): GE, USA

STG: 169 MVA; GE, USA

GBC: 2 Nos. Cameron, USA

HRSG: CMI, Balgmum

GT Step-up Transformer: 305 MVA; ABB, Poland
ST Step-up Transformer: 170 MVA:; ABB, Poland
54% (Approx )




Monthly Generation (Gross) of Siddhirganj 335 MW Combined Cycle Power Plant
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(in Million kWh)
Month ‘ 2019-20 202021 202122 | 202223 | 202324 Avernge
{last 5 years)
Tul 18 91 210.62 20814 92.08 22004 153.018
Aug 2025 146.21 230.72 79.01 235.70 142,558
Sep 78.54 179.72 215.07 143.50 103 67 162208
Oct 8528 ; 146.01 110.89 151.61 98.758
Nov 02,49 = 125.78 = 150 40 73.752
Dec 209.37 ; 737 ; 60.42 55432
Jan 163.70 : = 0.45 68.70 4657
Feb 2013 2.03 g 6.70 172.10 41.002
Mar 087 102.74 123.80 90.71 210.73 10037
Apr 104.67 131.33 76.06 128.34 23105 134.47
May 2166 150.40 22033 102.11 210.80 144 66
Tun 155.13 163.19 137.42 18913 220 54 173.082
Total 089.00  1,005.23 1,500.60 04483 215462 1336.86

Monihly Generation |Gross) of Sddhirgan) 335 MW CCPP in Millkon kiWh
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Availability factor 96.75%
Anxiliary consumption 4.52%
Fuel per unit generation (Nm3'kWh) (Net) 0.2187
Cost of fuel per umit generation {Tk'kWh) (Net) 3199
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4) Sonagazi 75 MW Solar Power Plant
F-___ ___-ﬁ
¥/ a) General Information )

Sl
1 Name of the Power Plant Sonagazi 75 MW Solar Power Plant
2 Address / Location of the Power Plant  Sonagazi. Femi
3 Project Cost §.028.68 Million Taka
4  Financed by World Bank. GOB and EGCB
5  Loan Amount USD total 74.15 million from World Bank: TDA Credit
No. 6363-BD
6  Repavment schadule 20 vears inclading 5 vears grace pariod. Interast rate 1z
1% on Withdrawn Credit Balance.
7  EPC Contractor Trina HYDC Jomnt Venture, China.
8  EPC Contract * EPC Contract for 50 MW signed with Tnna HYDC Joint
Venture, China on 15 June 2021 and effective from
15 September 2021.
* EPC Contract Amendment Agreement signed with
Trina HYDC Joint Venture on 30/10:2022 for additional
25 MW
9  EPC Contract Price TUSD 69.00 Million (approx.)
10 Land Area 284 Acres
11  Commercial Operation Date (COD)  01-04-2024 a5 per RTR (Reliability Test Run)
12  Power Purchase Agreement (PPA) Signing process ongoing
13 O&M Contract (for 3 years) EPC Contractor; Trina Solar- HYDC JV, China
Contract Signad: June 15, 2024, Effective date: Apnil 1, 2024
14  Safety and secunty arrangements Safety and security standards are being maintained by
EGCB Ltd. The plant 15 under CC camera surveillance
15  Present Status The plant 15 available for operation.
16 Head of the plant Engr. Mcohammad Anwar Hossain

Plant Manager/'Supenntending Enginear

h] Salient features of pmject
SLL Deaiptes | Dae |

Completion Certificate issued to EPC
Back Feed Power

First Synchronized to Grid/delivered power to Grid
Operation Acceptance Certificate 1ssued to EPC
Project was completed and handed over

February 18, 2024
February 19, 2024
February 24, 2024

April 1,2024
Tune 30, 2024
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5
6

Installed Generation Capacity
Configuration
Source of Energy

Major components of the Plant

Solar Panel Efficiency
DC Capacity of the Plant

73 MW
PV module-Inverter-MV Transformer-HV Transformer-Grid
Sunlight

a)

PV panel: 178 410 Nos

Module dimension: 2384x1096x35 mm each.

Weight: 32 3ke each panel

Monocrvstalline Bifacial, Maximum Power Output-340W
Manufacturer: Trina Solar Co. Ltd.. China

Inverter: 24 nos.

3125 KVA/3427 KVA at 50/450C,

Manufacturer: Sungrow Power Supply Co. Ltd.. China.
MV X-former: 12 Nos.

6.8 MVA_ 0633 KV,

Manufacturer: KV Shandong Taikai Box Transformer
Co. Ltd., China.

HV X-former: 2 Nos.

65 MVA & 35 MVA, 33kV/230kV

Manufacturer: ZHEJIANG JIANGSHAN TRANSFORMER
Co. Ltd., China

230 KV, 1333 km Transmission line (single circuit)
from plant to PGCB s Mirsarai substation.

20.7% (Approx.) for PV Panel
90 MW
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Monthly Net Generation of Sonagazi 75 MW Solar Power Plant after COD

I — B 0000
SDI_H I;r:izmon Generation Performance Ratio | Monthly Average
Month d““{‘]‘fw ‘“‘mﬂ‘ (Million KWh) (®R) (Mallion kWh)

Apnil/ 2024 153.187 12.283 84 6%
May /2024 148 988 12.299 78.0% 11.382%
Jun/2024 112.730 0565 80.8%
Total 34.147
Operational Ratios (FY 2023-2024)
Availability factor 100%
Auxihary consumption 0.03%
Plant Factor 21.17%

Sonzgaz 75 MW Sodar Power Plant during construction period
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(Wa?mm ({ctivities at
SONAGALII 75 MW SOLAR POWER PLANT AREA

Solar Panel Cleaning
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Future Development Plan

To meet the future demand of electricity of Bangladesh at affordable cost with mintmum environmental
mmpact, the Company has drawn a long-term technology-oriented roadmap. Solar Power 1s becoming a key
part of the solutions for power generation There 15 a strong potential for solar energy within the country,
especially in Fent area. EGCB has already implemented 75 MW solar power plant on 284 acres out of 999.65
acres of land acquired at Sonagazi. Fem which is supplying electricity to the national gnd from 24/02/2024.
EGCB has plan to add 3 more gnd connected solar power plant projects having capacity of 100 MW each at
Sonagazi, Fenn. EGCB has also planned to implement several gas based combined cycle power plant projects
at acquired land of EGCB on Fent and Munshigan) area in accordance with the schedule of Tntegrated Eneroy
and Power Master Plan (TEPMP) for ensunng reliable supply of electricity.

03.

04.

Sonagazi 100 MW
Solar Power Plant
Project-1, Fem

Sonagazi 100 MW 100 Solar
Solar Power Plant

Project-2, Fem

{Joint Venture with

Marubeni)

Sonagazi 100 MW

100 Solar
Solar Power Plant °
Project, Fent
100 MW Wind 100 Wind
Power Plant Project
at Parkey beach

area, Chattogram

Activities ongoing for project development
through financing from Development
Partner/
Expected commissioning in the yvear of 2027.

ing Toint Venture Company.

Tariff negotiation completed on 22/08/23.
TWA approved by Cabinet on 04/09/23.
Tariff approved by CCGP on 27/09/23.
TVA signed with Mambeni Corporation,
Tapan on 03/10/23.

LOT 1ssued by BPDB on 05/11/23.

LOI acceptance letter submitted on
09/11723.

Proposal Security submitted to BPDB on
19¢11723.

Joint Venture Company namely “Feni Solar
Power Company LTD. (FSPCL)"
incorporated in RISC.

First Board Meeting of FSPCL held on
22111723

Expected commissioning in the year of
2026.

Land Acguisition is in process.

In house feasibility stody completed.
Activities ongoing for project development
through financing from Development
Partner/forming Joint Venture Company.
Expected commissioning in the year of 2028,

MOU signed with CMC (China National
Machinery Import & Export Corporation)
for Re-Feasibility.

Expected commissioning in the vear of 2028.




06.

07.

08.

09.

10.

11.

RERD

Sonagazi Feni 600-700
MW CCPP (1st Unit)

Munshiganj 600-700
MW Combined Cycle
Power Plant Project
(1st Phase)

Munshigan; 600-700
MW Combined Cycle
Power Plant Project
(2nd Phase)

Munshiganj 600-700
MW Combined Cycle
Power Plant Project
(3rd Phase)

Munshiganj 600-700
MW Combined Cycle
Power Plant Project
(4th Phase)

Sonagazi, Feni
600-700 MW CCPP
(2nd Phase)

Munshiganj 600-700
MW Combined Cycle
Power Plant Project
(5th Phase)

600

600

600

600

600

600

MNatural
Gas'LHNG

WNatural
Gas/
LNG

Watural
Gas/
LNG

Natural
Gas'LNG

MNatural
GasLNG

Watural
Gas/LNG

MNatural
Gas'LNG

.H‘—“.-
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Land acquisition completed.
Pre-feasibility study has been completed.
Exzpected commissioning in the year of 2033.

Land acqusition process 1s in final stage.
Feasibility Study by the consultant is 1 final
stage.

Project will be taken on as per direction of
Power Division.

Land acquisition process is in final stage.
Project will be taken om a5 per direction of
Bower Division

Land acquisition process is in final stage.
Project will be taken on-as per duection of
Power Division

Land acquisition process is in final stage.
Project will be taken on as per direction of
Power Division

Land acquisition process is in final stage.
Project will be taken on as per direction of
Power Division

Land acguisition process is-in final stage.
Project will be taken on -as per direction of
Power Division.
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Dear Fellow Shareholders

The Board of Directors of Electricity Generation Company of Bangladesh Limited is pleased to present the
27" Annual Report along with the Auditor’s Report and Audited Financial Statements for the financial year
ended on 30 June 2024 (FY 2023-24) for your assessment and comprehension of the Company’s state of
business, degree of growth and future potential of the Company.

1. Operating Performance

Electricity generation in the first half of the FY 2023-24 was high and almost stable. On the contrary,
generation declined slightly in the second half of the year due to gas supply shortage. In the year under
review, EGCB generated 5774.04 MkWh of electricity from its following four operational power plants:

1.1 Siddhirganj 2x120 MW Peaking Power Plant (PPP)

Siddhirganj 2x120 MW PPP is the first power plant of EGCB, which started commercial operation on 05
February 2012. Availability factor of the plant was 93.53% in FY 2023-24. Total electricity generated from
the plant in the FY 2023-24 was 333.07 MkWh. Due to low demand from NLDC and gas supply shortage,
the plant operated at 18.06% Plant Factor during FY 2023-24.

1.2 Haripur 412 MW Combined Cycle Power Plant (CCPP)

Haripur 412 MW CCPP is one of the largest CCPPs in Bangladesh. This power plant started commercial
operation on 06 April 2014. Availability factor of the plant was 95.82% in FY 2023-24. The plant has been
running according to the demand of NLDC and availability of gas. Total electricity generated from the
plant in the FY 2023-24 was 3251.68 MkWh along with a Plant Factor of 23.21%.

1.2 Siddhirganj 235 MW Combined Cycle Power Plant (CCPP)

Simple Cyde of Siddhirganj 335 MW CCPP started commercial operation on 01 May 2018 and Combined Cycle
started commercial operation on 10 September 2019. Availability factor of the plant was 96.75% In FY
2023-24. The plant has been running according to the demand of NLDC and availability of gas. Total electricity
generated from the plant in the FY 2023-24 was 2154.62 MkWh along with a Plant Factor of 73.35%.

1.4 Sonagazi 75MW Solar Power Plant (SPP)

Sonagazi 75 MW 5Solar Power Plant started operation on 01 April 2024 after completion of reliability run
test on 31 March 2024. Availability factor of the plant was 100% in FY 2023-24 from 01 April 2024. The plant
has been running according to the availability of Solar Irradiation. Total electricity generated from the
plant in the FY 2023-24 (3 month from 01 April 2024) was 34.67 MkWh along with a Plant Factor of 21.17%.

1.5 Plant wise Key Information (2023-2024)

%120 210 333.07
MW 409 325168 54.24 05 82 9321 3.76
335 335 2154.62 4928 96.75 73.35 452

MW Solar 75 3467 22 100 2117 0.08
Power Plant
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Month wise Electricity Generation of EGCB: I Million kil Watt hour (MIWH)

Months FY 2019.20 FY 202021 FY202122 | FY202223 FY 2023 24
July 640.04

26677 480 81 47433 36926 1
Angust 35773 28518 46051 412 80 622.32
September 33042 41669 43969 36542 518.84
October 36694 10720 450.97 354.60 £63.58
November 37569 01.40 400:09 19333 42561
December 305.64 27943 136.79 20836 32245
Jamuary 414.71 23585 0.00 AT 204 87
Febmary 286.87 24134 8335 174.10 3753
March 29658 354.63 139.40 42262 30132
April 391.39 302.90 217158 44386 37114
May 378.07 45323 30937 41228 334.67
June 27867 3218 431646 60920 50147
Total 424751 358208 370503 4325908 377404

Month wise Electricity Generation (MkWh) of EGCB "

700
600
500

400

MkWh

300

200

100

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
—FY 2019-20 —FY 2020-21 —FY 2021-22 FY 2022-23 —FY 2023-24

1.6 Industry Outlook

During the last 10 years, electricity generation capacity has grown up rapidly in Bangladesh. Complying
with the national target, EGCE has taken steps to increase generation capacity using diversified fuel.
EGCH's electricity generation and generation capacity compared to the national electricity generation and
generation capacity are summarized below:

Particulars EGCB National
Generation (MWh), FY 2023-24 5.774.043 05.996.000 6.01%
Installed Capacity (MW), FY 2023-24 1.032 28.098 367%
Capacity of Renewable energy T3 1.153.93

generation (Solar) as on June 30, 2024
Generation Capacity (MW) Target 2041 6.280 77.600 2.09%
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2. Financial Performance

EGCE is gradually increasing revenues and its assets. Growth in Revenue and Net Profit has been recorded
48.32% and 57.63% respectively in this FY 2023-24 as compared to previous year. We are optimistic that
the revenue of FY 2024-25 will advance further and would be enough to meet Shareholders’ expectations.

2.1 Comparative operational performance and financial growth of last five years are
provided hereunder-

=
20260211 | 202122 202223 | 202324

_____
Salez Revenus (Crore EDT) 1178.62 1157.93 122641 199621 2960.85
Growth 26.02% 1.76% 591% 62.77% 48.32%
Cost of Szles (Crore BDT) 88542 524 36 88215 145731 2331.76
Growth 26.82% 1.07% -1.42% 65.19% 60.02%
Gros: Profit (Crore BDT) 293 30 263.07 34426 539.00 62900
Growth 23 64% -1028% 30.86% 36.57% 16.71%
Net Profit/(Loss) (Crore BDT) 243 91 7518 101.92 21339 33638
Growth 34.29% 69.18% 35.58% 109.37% 57.63%
Financial Growih _la—————
Current Aszets (Crore BDT) 1689.25 1637.15 1524.57 2612.78 4886.17
Growth 9.77% -3.08% -6.88% 71.38% 57.01%
Mon-Current Assats (Crore BDT) 670560 654416 6264.96 635970 626.02
Growth 187% 2.41% 427% 1.51% -116%
Total Aszets (Crore BDT) 8394 85 8181.30 7789.53 397248 1117219
Growth 0.71% 2.54% 479% 15.18% 24.52%
Net Azzats (Crore BDT) 1613 62 1728.73 1681.73 847.78 1036.24
Growth 7.72% 7.13% 272% -40.50% 22.23%,
Non-Current Lishilities (Crore BDT) 560363 5194 50 491043 596359 592839
Growth 0.06% 7.30% 547% 31 45% 0.59%
Current Lishilities & Provisions (Crore BDT) 1177.60 1258.07 1197.37 2161.12 4207.56
Crowth -13.19% £.83% 4.83% 30.49% 94 £0%
Total External Debt (Crore EDT) 6781.23 6452.37 £107.80 £124.70 10135.95
Growth 252% 483% 534% 33.02% 24.75%

2.2 Major financial performance indicators (from 2019-20 to 2023-24) are stated below-

Liquidity

Financial

nge

Profitshility

Activity

W bl =

Current Eatto

Quick Rati

Delt Coverage Service
Ratio

Debt-Equity Eatio:

{1} Long Term Debt to
Equity Ratic

(i) Tetal External
Liahalities to Equity
Gross Profit Ratio
Operating Profit Ratio
Net Profit Eatio
Return on Equty
Retum on Total Azzets
AR Tumover Ratio
AR Vaélocity

Uit ol
Messure
meni
%

Yo
e

In Momths

FY
W0} | WA | A
1.43:1 1.30:1 127:1
1.18:1 1.06:1 1.02:1
1.32:1 1.08:1 1.14:1
3.47:1 3.00:1 2921
420:1 3731 3.63:1
2488%  2172%  2827%
2290%  2053%  25.74%
2069%  6.48% 831%
1512%  435% 6.06%
2.91% 0.92% 1:31%
3.26 334 188
3.68 3.60 4.48

1:21-1
1:05:1
126:1

703:1

9581

27.00%
25.52%
10.69%
25.17%%
2.38%
199
6.04

02334
1.16:1

1071
139:1

5
9.78:1

2125%
2020%
11 36%
32.46%
3.01%
LIE
10.13



i Y Electricity Generation Company of Bangladesh Limited I ANNUAL-REPORET 2024 -

Value Added Statement
{Amount in Crore Taka)

Particulars FY 1022 013
Composzitdon of Value Addition
Revenue from sales of snargy 2,950 85 08.84% 190621 9B 50%
Non operating mcome 3468 1.16% 2849 1.41%
Total Added Value 2.995.53 100.00% 1.024.70 100.00%
Diztribution of Added Value
Gas hll for Power Generation 1,728.38 ST.70% 30077 44 005
Depreciation & Amorhzafion 50057 17.02% 453 67 22.41%
Finamcial Expensze 183.08 6.14% 18980 937
Profit after Income Tax 33638 1123% 213:39 10.54%
Others Expenzes:
Balary & Allowances 53.89 1.50% 4386 2.41%
Fepair & Maintenances 3735 1.25% 3632 1.7%%
Orverhead & Other Expenditures 237 0.08% 21359 1.36%
Admunizstrative Expensze 30.92 1.03% 2054 I 46%
Foreign Exchange Gain / (Loss)}-Realized 70.25 235% 2637 1.30%%
Contnbubon to WPPF 16.77 0.56% 1737 0.86%
Income Tax Provision 2547 0.83% 81.02 4.50%
Total Diztributed Value 2.995.53 100,00% _2,024.70 100.00%
Distribution of Added Value (FY 2023-24) Distribution of Added Value (FY 2022-23)
W G bill for Generation & Prafit after imcome Tax W Gas bill for Geresation # Pynht after Income Tax:
@ Depreciation Ditbrer Expense W Depeeciation | Other Expense

| Fnancial Expenee @ Fnamcal Expense

1AL
L4000 L
12452
10000 LEI0SS
1,000.00 il 32299
-
E so0m 73699
=
2 60000
400.00 i 335
15282 13853 153.’!!
000 H‘Ilﬂﬂ uﬁ_s IE'H:'
FY ME3-004 FY Hor10H FY 20735124 FYMI2I03  FYI03-20M FY 2073003
Sid FRIA0 MBI Har 412 MW CCPR sid 335 MW CCPE

B EBevenue from Sales of Enersy B Costof Ensrey Sold ! Gross Profit ! (Loss)
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Last 5 years Financial Performance
o
=]
&
3000 i
2500 Al
)
i d
2000
w
= ™ m =
g E 2. &
o = =3 =
= 1000 = & B ] E
. & w H
o= = ﬁ an H :
= & L ¥
i = =
a ﬁ Esa E =l : i
FY 2015-20 FY 2020-21 FY¥1021-22 FY 2022-23 FY 2023-24
m Sales Revenue m Costof Sales Gross Profit = Met Profit/|Loss)
B Equity | Curtent Lablities & Provisions

2.3 Reserve/Fund:

EGCB borrowed from GOB, World Bank, JICA and ADB for establishing 4 Power Plants. Loans are made in
three currencies namely BDT, USD and Japanese Yen. In the recent years, foreign exchange rate is very
volatile and increasing trend. To mitigate the prospected loan repayment loss, EGCB has kept Tk.
3,017,299,648 as Other Comprehensive Income (OCI).

Considering EGCB's future development program, EGCB Board has created a “Research and Development
Fund”. As per decision of the Board, the Company is transferring 10% of profit (after Tax) every year to the
fund. The fund can be used for any Research relating to electricity generation/system development or any
development activity or any other activity with prior permission of the Board. In the FY 2023-24, Taka
336,376,116 has been transferred to the fund.

3. Extra Ordinary Initiatives Regarding “Loss Reduction and Profit Maximization (LRPM)":

3.1 Electricity Generation Company of Bangladesh Limited has been grappling with multiple global and
local economic challenges that have strained its financial position. The COVID-19 pandemic, the
Russia-Ukraine war, and the ongoing foreign currency crisis in Bangladesh have disrupted supply chains,
increased fuel costs, and created a volatile market for energy production. In response, EGCB has launched
several profit maximization and loss reduction initiatives designed to safeguard the organization’s

4B
B &
e
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financial health, focusing on cost reduction, efficiency Improvements, and strategic planning.
Bangladesh's energy sector has been affected by the forelgn currency crisls, where a shortage of U.S.
Dollars has caused fluctuations in currency exchange rates, further increasing the cost of spares and
materials procurement for the power plants. To address this, EGCB has explored alternative plans of using
local resources wherever possible. Moreover, the Company is investing in operational efficiencies, such as
improving plant energy efficiency and maintenance of the power plants.

3.2 The Company has implemented a policy to avold unnecessary/less Important purchases and
reduce expenses wherever possible. This initiative emphasizes malntenance and repalr of existing
infrastructure over new capital expenditures by a team of experts named “Core Maintenance Team (CMT)”
in addition to the regular power plants maintenance works. To ensure robust financial management, EGCB
has a team tasked with analyzing the Company's financlal performance. EGCB's financial team plays a
critical role in examining cost structures, Identifying Inefficiencies, and proposing actionable
recommendations to enhance profitability and reduce losses. To track the effectiveness of its profit and
loss initiatives, EGCB holds monthly progress meetings. Each power plant has separate committee for
loss reduction and profit maximization, which works in close collaboration with central committee. These
meetings involve detailed evaluations of each department's financial performance, reviewing whether
cost-saving measures are being implemented effectively and whether further adjustments are needed. A
critical part of EGCB's strategy involves the identification of key areas for improving profitability and
reducing losses. By analyzing various aspects of operations and monthly evaluations made by different
committees, EGCB management undertakes necessary actions for improvement.

3.3 Some positive outcomes and achievements from "Loss Reduction & Profit Maximization (LRPM)"
initiatives undertaken by EGCE are given below-

1. The innovation idea of "Automatic Emergency Response Testing of ST Emergency Lube Oil Pump
(ELOP) through DCS Integration”has been implemented by Haripur 412 MW CCPP. This innovation idea
won 3rd position in Innovation Showcase-2024 organized by Power Division on 19/05/2024.

2. Major Inspection (MI) & Generator overhauling of GT-1 of Siddhirganj 2x120 MW Peaking Power Plant
started on 01.02.2024 and successfully completed on 14.03.2024 by EGCB's own resources without
receiving any assistance from the GT manufacturer (OEM) and without any LTSA agreement.

3. Repair work of diverter damper & GT inlet bleed heating (IBH) valve and changing of dry gas seal of
stage-4 of GBC-1 are performed by own resources at Siddirganj 335 MW CCPP.

4. Restoration of Steam Turbine (5T) at Siddirganj 335 MW CCPP.
5. Cost-saving through repairing and reusing spare parts instead of purchasing new onas.

3.4 A Core Maintenance Team (CMT) has been formed comprising of experts from four power plants
headed by a Chief Engineer as per the decision of the Executive Committee of EGCE to handle major
problems of power plants within shortest possible time. Their mutual knowledge and experience
exchange/sharing, with improved maintenance practices and streamlined operations, has led to
consistently improving operational efficiencies of power generation. Four power plants of EGCB (Haripur
412 MW CCPP, Siddhirganj 335 MW CCPP, Siddhirganj 2x120 MW PPP & Sonagazl 75 MW Solar PP) together
produced a maximum of 1026 MW of electricity on 25/04/2024 which is the highest ever generation of
EGCB history. Emphasis is given to ensure availability of plant and to keep them operational for
full/maximum time. Through performing Major Inspection (MI) & Generator overhauling of GT-1 of
Siddhirganj 2x120 MW Peaking Power Plant by own resources, approximately BDT 2.68 Crore were saved.
Approximately 18,185,552 Japanese Yen (equivalent to 1.44 Cr. BDT) were saved through settlement from
fixed fee of Remote Monitoring System (RMS) under LTSA contract of Haripur 412 MW CCPP.

3.5 Sonagazi 75 MW Solar Power Plant is a prime example of innovative and sustainable multipurpose land
use, utilizing its available resources for more than just power generation. Through a combination of

AT
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renewable energy production, fish farming, tree plantation and sheep farming, this facility maximizes the
potential of its land and resources, creating a diversified income generation contributing to environmental
conservation and local livelihoods. We have already planted 4,500 trees in the plant areas. The release of
more than 8,600 fish into the canals of plant area has also been completed. An Emission Reduction
Purchase Agreement (ERPA) has been signed with Swiss Carbon Assets Limited, Switzerland for the
Sonagazi 75 MW Solar Power Plant, and approximately BDT 25 crore Is expected to be eamed as extra
revenue over the next five years from the sale of International Renewable Energy Certificates (I-REC).
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3.6 The fields/areas of losses and profits are being identified. Initiatives were put in place to expand areas
of making profits and shrinking loss both in vertical and herizontal dimensions. In the FY 2023-24, various
heads of expenses have been successfully reduced compared to the previous year. Some of the key heads
of expenses that have been reduced over the previous three years (FY 2023-24, 2022-23 and 2021-22) are
summarized below-

Particulars FY 2021-22 FY 2022-23 FY 2023-24
Overtime Cost Tk.2,13,53,923 Tk. 1,96,64,762 Tk. 1,90,05,407
Electricity Consumption Unit 2,73,208 LUinit 2,30,988 Unit 2,27,982
Auxiliary Consumption 3.96% 3.70% 3.94%
Repair & Maintenance Cost of Vehicles Tk. 82,7807 Tk. 49,20,918 Tk.69,18,739
Entertainment Expenses/ Refreshment Cost Tk. 13,41,288 Tk. 10,06,155 Tk. 12,03,589
Uses of Printing & Stationary Tk. 28,67,353 Tk. 17,17,085 Tk. 17.24,626
Diesel Use Liter 22,938 Liter 21,031 Liter 22,009
Octane Use Liter 42,012 Liter 33,192 Liter 33,027
CNG Use CFT 47,912 CFI 37,202 CFT 37,265

Mohbile Bill Tk. 20,41,231 Tk. 14,95,646 Tk. 12,36,793
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3.7 EGCE's profit making and loss reduction Initiatives have been designed to address both global
challenges, such as the COVID-19 pandemic and Russia-Ukraine war, as well as local issues like the foreign
currency crisis in Bangladesh. By avoiding unnecessary purchases, emphasizing maintenance, financial
performance analysis, and conducting monthly progress evaluations, EGCB is strategically navigating
these crises. With a focus on operational effidiency, cost-cutting, and long-term planning, the Company
aims to maintain its financial health and continue providing reliable energy supply to Bangladesh despite
the ongoing economic uncertainties.

4. Dividend

The Board of Directors of EGCE cautiously recommends dividend for each year which is justifiably
compatible with EGCB's financial stability and future expansion plan as well as meets the desire of
shareholders. The Board of Directors has unanimously recommended cash dividend amounting to Tk.
12.00 (Twelve crore) for the FY 2023-24 for the shares held by the Secretary, Power Division and the
Bangladesh Power Development Board (BPDB), subject to the approval of the shareholders in the 27t
Annual General Meeting

Dividend Information of Last Five Years

Paid-up Capital
{Crore Tk.)
1 2018-19 37.90 181.63 35.00
2 2019-20 37.90 24391 12.00
3 2020-21 3790 7518 5.00
4 2021-22 27075 101.92 10.00
3 2022-23 87075 21339 10.00
Dividend Compared to Net Profit
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5.Projects of EGCB
5.1 Ongoing and Upcoming Renewable Energy Projects

EGCE has taken initiatives to contribute to achieve various RE targets of Government including the
national target of generating 10% of total electricity from renewable energy sources. With an aim to
achieve the target, EGCB has already constructed a 75 MW solar power plant on 285 acres out of 999.65
acres of acquired land at Sonagazl, Feni which is continuously supplying electricity to the national grid
from 24/02/2024. EGCB has undertaken plans to implement the following power generation projects of
total 300 MW capacity from renewable energy sources on the remaining of 999.65 acres of acquired land
and 386.44 acres proposed land at Sonagazi Upazila under Feni District.

Mot to Scale || North

100 MW
(Joint Venture)

Praject 2

386 Acres

Sandwip Channel - 8 km

5.1.1. Sonagazi 100 MW Solar Power Plant Project-1

Land acquisition and feasibility study have been completed.
Discussions are ongoing with development partners regarding financing of the project.
Expected commissioning in the year of 2027.

5.1.2 Sonagazi 100 MW Solar Power Plant Project-2

Land acquisition has been completed.

MOU signed with Marubeni Corporation, Japan on 20 May 2021.

Tariff negotiation completed on 22 August 2023.

Tariff approved by CCGP on 27 September 2023.

JVA approved by Cabinet on 04 September 2023.

Joint Venture Agreement signed on 03 October 2023.

LOl issued by BPDE on 05 November 2023.

Joint Venture Company Feni Solar Power Company LTD. registered in RJSC on 19 November 2023.
Expected commissioning in the year of 2026.
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5.1.3 Sonagazi 100 MW Solar Power Plant Project-3

- 38644 acres land acquisition proposal submitted to DC office, Feni on 02 April 2023. Land
acquisition is under process.

= Planning Commission requested to submit recast DPP after further scrutiny on 19 Septernber 2024,
- Recast DPP submitted to Power Division on 02 December 2024.

- Activities ongoing for project development through financing from Development Partner/under
Joint Venture modality.

»  Expected commissioning in the year of 2028.
5.1.4 Floating Solar Power Plant Project

- EGCB identified a site at Musapur closure area, Companiganj, Noakhali for development of a
Floating Solar Power Plant Project and conducted in-house pre-feasibility study.

- Feasibility Study of the Project is ongoing.
5.2. Upcoming Combined Cycle Power Plant Projects

The following LNG/Natural Gas based combined cycle power plant projects have been planned by
EGCB in accordance with the schedule of Integrated Energy and Power Master Plan (IEPMP)} 2023 for
meeting countrywide growing demand of electricity and ensuring sustainable supply of electricity:

5.2.1. Sonagazi 600-700 MW Combined Cycle Power Plant (1st Unit)

- Land acquisition has been completed.
= Feasibility study has been completed.
- Expected commissioning will be in the year of 2033.

5.2.2. Munshiganj 600-700 MW CCPP Project, Munshiganj (Phase-1)

- Land acquisition is in final stage (Gazette Notification for the land is under procass)
- Feasibility study has been completed.
- Project will be undertaken as per direction of Power Division.

Moreaver, EGCB is also working to acquire necessary land for implementation of future power generation
projects (focusing mainly on Solar PV and Wind) as per requirement of Power System, which are at various
stages of development.

6. Achievements and Challenges

6.1. Achievements
6.1.1. Sonagazi 75 MW Solar Power Plant

- Plant is continuously supplying power to national grid from 24/02/24.

Reliability Run Test of the plant completed on 31/03/24.

Largest Government owned solar power plant.

- Emission Reduction Purchase Agreement (ERPA) signed with Swiss Carbon Assets Limited,
Switzerland for the 75 MW solar power plant on 09/05/24.

6.1.2. IMS Certification

- EGCB corporate office, Siddhirganj 2x120 MW PPP, Siddhirganj 335 MW CCPP and Haripur 412 MW
CCPP were recertified on IMS (IS0 9001:2015, 150 14001:2015 & 150 45001:2015) on 13 March 2023.
IMS Routine Survelllance Audit-1 was successfully completed on 13/12/2023 in the financial year
2023-24 and obtained clearance to continue the IMS Certificate.
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6.1.3. Haripur 412 MW CCPP

FGC workstation replacement & Control program migration; 132 KV conductor connector change
works have been completed during FY 2023-24.
Automatic Voltage Regulator of Gas Turbine has been repaired during FY 2023-24.

6.1.4. Siddhirganj 2x120 MW PPP
In the 12" contract year, Dependable Capacity Test was accomplished on 08 December 2023 and
Dependable Capacity was achieved 210 MW (which is the highest as per PPA with BPDB).
Major Inspection (MI) & Generator overhauling of GT-1 of Siddhirganj 2x120 MW Peaking Power
Plant started on 01.02.2024 and successfully completed on 14.03.2024 by EGCB’ internal resources
without receiving any assistance from the GT manufacturer (OEM) and without any LTSA agreement.
In FY 2023-24, Plant Factor was 18.06% which is higher than previous year.

6.1.5. Siddhirganj 335 MW CCPP
EGCB Engineers and Technical Staffs successfully repaired Dry Gas Seal of GBC-01 and saved huge
foreign currency.
H, Generator has been installed & commissioned at site and is now operating at full capacity. As a
result, huge savings has been achieved on H, procurement for Gas Turbine Generator.
FGMO has been successfully commissioned as per GRID CODE.

6.1.6. Enterprise Resource Planning (ERP)

HR Master Data, Fixed Asset Data, Plant Information and other required data integration with Power
Division's ERP has been completed successfully.

6.2. Challenges
As a power generation entity, EGCB is facing the following challenges:

a. Both the units of Siddhirganj 2x120 MW Peaking Power Plant can generate power at full load and
ready to dispatch power. But due to unavailability of gas or NLDC low demand the plant cannot
operate at higher Plant Load Factor (PLF).

b. Procurement of Spares and Scheduled Inspection Services from Original Equipment Manufacturer
(OEM)/single source may lead to excessive O&M cost.

c. Recently, the composition of fuel gas supplied by the fuel gas supplier (TGTDCL) Is varying (Methane
01%~094%, Ethane 7.02%~4.0%, Propane 2.17%~0.60%) a lot. As the gas turbine of the power plant
is quite sensitive, such changes in fuel gas composition lead to de-loading of gas turbine and even
there is possibility of GT trip due to de-loading.

d. Presence of excessive fine dust particles in the fuel gas supplied by the fuel gas supplier (TGTDCL),
causing forced shutdown of plant, which is beyond control of power plant.

e. Haripur 412 MW CCPP and Siddhirganj 335 MW CCPP are in the bank of Shitalakshya River. Water for
cooling and production of steam is pumped from the Shitalakshya River throughout the year. But
during dry season, water condition of the river gets worse. As a result, huge chemical is needed for
the treatment of water. Thus, operation of Steam Turbine becomes very critical, costly, and
challenging during dry season.

7. Risk Management

In electricity generation business, lot of risks exists involving both internal and external involves. But risks
cannot be avoided but we can manage through applying prudence and experience. Some risks are
uncontrollable in nature, and some are controliable. EGCB management is very passionate about managing
the risk to the best of its ability and mitigate the impacts on our business to the best possible extent. EGCB
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considers accidents, fire, natural calamities, lack of quality gas supply, river water quality deterioration,
environmental Issues, supply chain as well as foreign currency fluctuation as the prime arena of risk. EGCB
strives to bring the potential risks under substantial control through adopting the latest technology, taking
insurance policy, and maintaining risk mitigating measures. The overall risk management system is under
constant review and evaluation by the management.

8. Diversity and Equal Opportunity

EGCE is a diverse company in many ways namely gender and equality. Equality is the essence of EGCB's core
values. The Company ensures that everybody has an equal opportunity and is not treated differently or
discriminated on the ground of gender, color, cast, religion, ethnic origin or any other counts of like nature.

9. Innovation

Innovative attributes of employees can take a company to a new height. Realizing this, EGCB always
welcomes innovative ideas and thoughts of its employees about routine works or about a fresh avenue of
work. There are instances at EGCB that many innovative ideas of emplayees have been implemented in the
plant operation and office work. There are unit-wise innovation commitiees at EGCE to promote the
innovation. Incentives and/or awards are given to the best innovators. The best innovative ideas are being
translated into action.

In the Innovation Showcasing-2024 organized by Power Division, EGCB placed third position among all the
entities of Power Division. EGCB encourages all employees to be more innovative and creative.
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10. Human Resource Management (HRM)

HEM of EGCB is entrusted with the responsibilities of searching, screening and recruiting, retaining
employees, developing working skills by providing appropriate training, motivation and administering
employee-benefit programs and compensation package. HR methodically choose right people in the right
places to adapt with the fast-changing business environment and greater demand for quality employees of
the time. HRM ensures smooth office administration and disciplined working environment by taking proper

and timely action.

10.1. Recruitment and Employee Information:

Year-wise recruitment and employee information of last five years are as follows:

LI

aStatie

Recruited 4]
Promoted 51
Retired 2
Returnad to Ministry* =
Resigned 6
Dismissed 1
Deceased 2
Total {at the end of FY) 404

* Oifficer who worked in EGCR on deputation returned to Ministry.

Employee Information (on 30-06-2024)

Total Employee 544
Officer 257
Staff 287
Total 544
Male (Officer) 241
Male (Staff) 275
Total male employee 516
Female (Officer) 16
Female (Staff) 12
Total female employee 28

10.2. Training and Development:

485

17
2
14
1
476 498

Average Age of the Employees

Above Average

Below Average

Total

Employee Age 40 & Above

Employee Age Below 40

Total

Permanent

Daily Basls

Total

35 Years
261
283
544

120
424
544

533
1
544

Training is a powerful instrument that can put a worker in a position to accomplish their job accurately,
succassfully, and effectively, leading to their personal efficiency and the advancement of the company.
There is no alternative to training for achieving professional excellence. So, EGCE is committed to create
more effective, efficient, need-based, and target-oriented training program to develop skilled, motivated,
and pro-active human resources to match the growing need of reliable and quality electricity. EGCE
formulated Training Policy-2022 where in the view and the perspective expectation have been delineated.

The Training courses of the Fiscal Year 2023-24 has been successfully implemented and EGCB has exceeded
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the training target of completing minimum 60 man-hours training by providing 78.71 hours training per
person. EGCB has formulated profession-oriented training program. EGCB now offers orientations,
classroom lectures, on tha job training (OJT) and online training courses as part of our training program.
Emphasis is given to achieve the Annual Performance Agreement (APA) target assigned by Power Division.

The training history of the last 5 years is given below:

2019-2020 28 1824 407 19926 435 21750
2020-2021 0 d] 482 33906 482 33906
2021-2022 2 32 432 28331 434 28363
2022-2023 15 1088 443 35032 458 37020
2023-2024 7 336 535 42167 535 42503

Target & Achievement of Training Man-Hr for the Last 5 (Five) Years are given below-

Annual Target per Annual Achievement per Achievement in

Finandial Year Employee (Man-Hr) Employee (Man-Hr) Percent (%)
2019-2020 70 83.69 119.56%
2020-2021 B0 53.70 89.50%
2021-2022 50 70.60 141.20%
2022-2023 60 7494 124.90%
2023-2024 60 78.71 131.18%

11. Employee Insurance

Group Insurance policies covering death or partial/full disabilities risk are in force for all permanent
employees of EGCB. Group insurance coverage has been taken from state-owned “Jiban Bima Corporation”.
Presently 537 employees of the Company are insured. Altogether 7 employees died and all of them got
insurance claim in due time. During the FY 2023-24, there was no death case and no insurance claim was
made.

12. Internal Audit

The Internal Audit Division of EGCB has been established to ensure that the organization operates in alignment with
its strategic objectives and priorities. Its key responsibilities are to identify risks within the control environment and
to recommend remedial actions to mitigate these risks. The division focuses on optimizing operational efficiencies
to maximize the profitability of the organization. It conducts its activities in accordance with a range of various
guidelines, regulations and policies including APP. Budget, PPA, Public Procurement Rules-2008, EGCB's
Procurement Policy-2015 and related amendments, Service Rules, Delegation of Financial Power (DoFP), Delegation
of Administrative Power (DoAP), Income Tax Act, VAT rules, contracts, and internal orders etc.

The division seeks to identify discrepancies in the finandal records and procedural lapses and provides
recommendations for corrective actions. Typically, internal audits are conducted annually, following an audit plan
approved by the management. However, spedal audits may be carried out in specific areas based on risk assessments.
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During audits, the team works to resolve discrepancies through discussions with the auditee. If the resolutions
are not achieved, the audit division prepares a report on the unresolved findings and submits it to the
management. Additionally, the Internal Audit Division collaborates with other units to expedite the resolution of
external audit objections.

13. External Audit
Apart from internal audit, EGCB is subject to the following external audit:

13.1 Statutory Audit

In compliance of the Companies Act, 1994, Statutory Audit is being done by the Chartered Accountancy firm
annually to ensure financial regularity and fair presentation of financial information. Auditor provides reasonable
assurance and opinion on true and fair view of the financial statements as well as submit independent report to
the Shareholders. Auditor also confirms adoption of the Intemational Accounting 5tandards (IAS) and
International Financial Reporting Standards (IFRS) in preparation of finandial statements of the respective year.

13.2 Government Audit under the Comptroller and Auditor General of Bangladesh

a. Directorate of Power and Energy Audit: Directorate of Power and Energy Audit is responsible for carrying
out the audit of offices belonging to the Ministry of Power, Energy and Mineral Resources of Bangladesh.
Accordingly, EGCE is subject to this audit directorate. Regular audit is being conducted from this office
and objections (if any) are being met duly.

b. Foreign Aided Projects Audit Directorate (FAPAD): Company’s projects are being audited regularly by
FAPAD. No significant objection has been raised for the completed and ongoing projects.

14. National e-Government Procurement (e-GP)

e-GP is instrumental in attaining transparency and accountability in procurement related activities. It offers
perfect competition and saves considerable time and money. EGCE is conducting national/local tendering
activities through e-GP portal (i.e, https://eprocure.gov.bd). From the introduction of e-GP system we achieved
nearly the target.

15. Advancements in Information and Communication Technology and E-Governance in EGCB

With the rapid advancement of Information and Communication Technology (ICT), access to global knowledge,
information, and innovations has become increasingly seamless through the Internet. In line with the
government’s vision, e-Governance has emerged as a top priority, revolutionizing the delivery of government
services. E-Governance refers to the application of ICT to deliver government services, facilitate communication,
and integrate various standalone systems, enhancing interactions between Government-to-Citizens (G2C),
Government-to-Business (G2B), and Government-to-Government (G2G) channels, as well as within the
government’s internal processes. The essence of ICT development in Bangladesh is to bring government services
to the citizens' doorsteps, a vision actively pursued by the Electricity Generation Company of Bangladesh (EGCE).
Here's an overview of the ICT services currently utilized by EGCE:

| e e oot | No.ofefenderinvited | Achievement (%)
2019-20* m 78 70%
2020-21* 119 52 4%
2021-22 136 136 100%
2022-23 03 93 100%
2023-24 106 106 100%

* Dre to COVID-19, achievements in 2019-20 and 2020-21 were low.
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Centralized Enterprise Resource Planning (ERP):

EGCB has upgraded to the latest version of 5AF, a next-generation ERP system, which provides a comprehensive
suite of modules covering various business functions. The key modules implemented include;

- 5AP Financial Accounting (Fl)

- 5AP Controlling {(CO)

- SAP Human Capital Management (HCM)
- SAP Material Management (MM)

- SAP Production Planning (PP)

- SAP Project Systems (P5)

- SAP Plant Maintenance (PM)

- 5AP Business Intelligence (BI)

Centralized Data Center with Cloud Integration and Enhanced Disaster Recovery:

The EGCE system architecture includes separate environments for the application, database and domain/web
servers in line with an n-tier architecture model, including Production Environment, Disaster Recovery
Environment, User Acceptance Test (UAT) - Training and Development Environment. The Disaster Recovery
environment of EGCE system resides at Disaster Recovery Centre. Users at the EGCB Headguarter and remote
sites access the EGCE system from the private WAN connection. The high availability of the EGCE system is
provided by fully redundant with hot swappable components of hardware components, The Disaster Recovery
environment is able to take the role of the Production environment in MDC while a disaster occurs.

Enhanced E-Tendering through the e-GP System:

EGCE continues to leverage the e-Government Procurement (e-GF) system, now further enhanced with
advanced analytics, making the procurement process more transparent and efficient.

Biometric Attendance with Al-Enhanced Access Control:

EGCE has upgraded its biometric attendance system to incorporate facial recognition alongside fingerprint
scanning, enhancing security and accuracy in tracking employee attendance with Al-Enhanced Access Control.
Diata is securely stored in a central server, accessible through a dedicated internal network.

Comprehensive Surveillance CC Cameras:

To bolster security, EGCB has expanded its surveillance infrastructure, deploying Surveillance cameras capable of
detecting anomalies in real-time. The system allows for remote monitoring via mobile applications, providing a
secure link between the headguarters and power plants.

Interactive Web Portal:

EGCE's web portal has been upgraded to offer more interactive features, including real-time dashboards
displaying key performance indicators (KPls), energy production data, and finandal summaries. The portal also
supports multi-language options to cater to international stakeholders.

Advanced e-File Management with D-Nothi:

The D-Nothi system, a part of the national e-Mothi initiative, has been further developed to incorporate digital
signatures and blockchain technology, ensuring the integrity and traceability of digital files. This marks a
significant step towards a fully paperless office environment.

State-of-the-Art Video Conferencing System:

EGCB's video conferencing system has been upgraded to support ultra-high-definition (UHD) video and
Al-based noise reduction, making remote meetings more effective. This system is crucial for fadlitating quick
decision-making across the power sector entities.




ANMUAL REPORT 2024 | Electricity Generation Company of Bangladesh Limited ()

Secure and Efficient Mail Server:

The mail server infrastructure at EGCE has been enhanced with end-to-end encryption, ensuring secure internal
communication. This system significantly reduces the need for physical paperwork, aligning with the
government's green initiatives.

High-Speed Connectivity with LAN, WAN, Internet, Intranet, and Wi-Fi:

EGCB's network infrastructure has been upgraded to support 10 Gbps connections with redundancy. This
ensures that all departments in the Corporate Office and remote power plants are seamlessly connected,
enabling efficient data transfer and communication.

Enhanced Grievance Redress System (GRS):

The GRS system has been integrated with Al-driven analytics to prioritize and address grievances more
effectively. This system provides citizens and employees with a transparent and responsive platform for resolving
disputes.

Active Social Media Monitoring:

EGCE actively monitors its social media channels, including Facebook and YouTube, using advanced analytics
tools. This enables real-time engagement with the public, allowing EGCB to gauge public sentiment and respond
promptly.

IP PABX System:

EGCE's IP-based PABX system has been further optimized to integrate with mobile networks, allowing seamless
communication between office phones and mobile devices. This system is essential for enhancing intermal
communication and operational efficiency.

Strengthened Cyber Security Framework:

In response to evolving cyber threats, EGCE has implemented a robust cybersecurity framework, including
Al-based threat detection, endpoint security, and regular penetration testing. These measures ensure the
integrity and security of EGCB's digital infrastructure.

Future-Proofing ICT with 4IR Technologies:

EGCE is proactively adopting Fourth Industrial Revolution (4IR) technologies, such as the Internet of Things (loT),
big data analytics, and machine learning, to enhance operational efficiency and confribute to the broader Smart
Bangladesh vision. These initiatives are aimed at making EGCE a leader in leveraging |CT for sustainable and
smart governance.

16. Implementation of Right to Information Act, 2009

Bangladesh Government has enacted the Right to Information Act in 2002 to establish good governance as well
as to bring transparency and accountability in public, private and autonomous organizations. Following the
Right to Information Act, EGCB has taken necessary steps to ensure the availability of Information. Appeal officer
and Focal Point officer have been appointed to serve the information seekers. EGCB's website contains an
individual webpage furnished with necessary updates for the Right to Information. Besides this, EGCE reporis
regularly to the concerned authority about the implementation of the Right to Information Act.

17. Health, Safety, Environment & Quality (HSEQ)

Electricity Generation Company of Bangladesh Limited is cautiously managing these four key areas (Health,
Safety, Environment & Quality) within the Company to ensure compliance with regulations, reduce risks, and
improve overall performance and thus it was rectified to achieve Integrated Management System (IMS)
Certification for 150 9001:2015, 150 14001 :2015 and 150 45001:2018. The HSEQ team demonstrated its heartfelt
effort to keep the plants safe for all. The Power plants of EGCE are regularly monitored and managed with
required environmental parameters as set in Environment Management Plan (EMP) of Environment Impact
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Assessment (EIA). EGCB is progressing towards implementation of highest standard of Occupational Health and
Safety (OHS) following International Organization for Standardization (I150), World Bank {WB) guidelines and
Environmental Conservation Rules (ECR) 2023,

Effluent treatment plant, Online emission monitoring and Weather monitoring devices have been installed in
Siddhirganj 335MW CCPE Haripur 412MW CCPP and 2x120MW PPP. Environmental Clearance Certificate (ECC)
are regularly renewed for the above-mentioned running power plants.

After re-certification of IMS certificate on 13/03/2023, 1st surveillance audit was conducted on 13/12/2023.
Internal audit prior to 2nd surveillance audit was conducted on October 2024. 2nd surveillance audit and other
activities to maintain certification will be conducted in December 2024,

18. Security

Safety and security of power plants, projects and corporate office is EGCE's prime concemn. As the plants are KPI
listed, Company pays utmost importance to its security systems. Through installing state-of-the-art security
systems, EGUB secures its assets. Besides our own security force, Police and Ansar are also deployed at the power
plants. The concerned authority always maintains liaison with the local administration and KPl authority to
review the security systems regularly. CC cameras (fixed camera and motion detector camera) and Biometric
control system have been installed at all the plants/offices. Unauthorized Entry is strictly controlled by Biometric
control system. Government directives are followed when foreigners work at EGCE premises. Security situation
is briefed and presented in monthly review meeting and necessary steps are taken thereby.

19. Directors’ Responsibility Statement

To the best of Directors’ knowledge & belief and according to the information and explanations obtained,
Directors ensure that as per the requirement of the Companies Act, 1994 under section 187:

a. the Company keeps proper books of accounts of all transactions and prepares financial statements that give
true and fair view of the state of the Company’s financial affairs;

b. proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1994 for safequarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

c. the finandal statements have been prepared and presented in accordance with the requirements of
applicable laws and regulations of Bangladesh, Generally Accepted Accounting Principles and International
Financial Reporting Standards (IFRS);

the annual Financial Statements have been prepared on a going concern basis; and
proper internal financial control systems are being followed and the financial controls are adequate and
operating effectively.

This repert confirms to the mandate of the Board under Section 184 of the Companies Act, 1994 to present the
Board's Report of the Company at the Annual General Meeting.

20. Appointment of Auditor

The Statutory Auditors of the Company ACNABIN, Chartered Accountants were appointed for the FY 2023-24 at
26th AGM held on 20 December 2023 at an audit fee of Th.4,58,332 and VAT Tk. 68,750 total Tk. 5,27,082. The
tenure of the appointment would come to an end at the 27% AGM.

The Board of Directors recommended appointing ACNABIN, Chartered Accountants, as an auditor for the FY
2024-25 at an audit fee of Tk. 5,04,165 and VAT Tk. 75,625 total Tk. 5,79,790, AIT will be deducted from audit fee as
per applicable rules of GOB. Auditor would hold the office until conclusion of the 28™ Annual General Meeting.
21. Auditors’ Report

Statutory auditor ACNABIN, Chartered Accountants audited the financial activities and compared with the
financial statements prepared for the FY 2023-24. The auditor submitted an “Independent Auditor’s Report”to the
shareholders mentioning “In our opinion, the accompanying financial statements give a true and fair view of the
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financial position of Electricity Generation Company of Bangladesh Limited as at 30 June 2024, and of its financial
performance and its cash flows for the year then ended in accordance with International Finandal Reporting
Standards (IFRSs) ——". There were no qualifications or adverse remarks made by the Auditors in the Audit Report
except some “Emphasis of Matters” Management has taken steps to mitigate or to solve or to address the
emphasized matters. In the FY 2023-24 no incident of fraud or material irregularity was found by the auditor.

22. Board Meeting

Fourteen Board Meetings were held during FY 2023-24 and no meeting was adjourned. During the FY Chairman Mr.
5 M Enamul Kabir and Chairman Mrs. Tania Khan presided over four and ten board meetings respectively. The
individual attendance by the directors at those meetings which they were eligible to attend, is appended hersunder:

Name of the Directors
1 5 M Enamul Kabir 25-Jal22 1-Now-23 # 4 0
2 Tama Khan 1-Now-23 Contimmng 10 10 0
3 MNeelufar Ahmed F-Jul-10 Contmumg 14 11 3
4  Mochammad Hossam 30-Sep-14 Continuing 14 14 0
5 Professor Dr. Mahmuda Akter 6-Apr-16 Continumg 14 14 0
& Malk=ud Alam Diablu 28-0ct-20 6-Aug-23 2 & 0
T Mohammead Shahinur Rahman Tutil 28-0et-20 Continuing 4 12 28
g Maj. Gen Moin Uddin (Retd ) 1-hm-22 Contimmng 14 14 0
g Alia Meher 25 a2} Contmumg 14 14 0
10 M4 Helal Uddin 25 Tul1) Contimuing 14 14 0
11 5 M Wazed Al Sarder 28-Nov-22 28-Apr-24 11 10 1
12 Nira Mazumder 28-Feb-23 1-Nov=23 4 4 0
13 Saiful Izlam A =ad T-May-23 Continuing 4 14 0
14 Saifuddin Ahmed Bhuiva f-Ang-23 Continmng 12 11 1
15 Pallshn Zaman 1-Now=23 20-Map-24 g (1] 2
16 EH kokammel Hossain 20-Apr-24 Contiming 3 3 0
17 Md Shamsul Alam 20-May-24 Contmumng 2 2 0

23. Board Committees

Board has the following five committees, comprised of members of the Board, to advise the Board on particular areas
of business. Basically, Board committees are made to serve a more specific purpose compared to the Board in total. If
and when any issue is sent to the relevant committee, then the committee meets, analyzes and gets back to the Board
with recommendation or observation. It quickens the process of making prudent business decisions. Sometimes, two
or more committees jointly hold meetings to transact any business which necessitates engagement of the relevant
committees to reach more solid and rational business decisions.

23.1. Administrative Affairs Committee

Administrative Affairs Committee is comprised of four directors and chaired by Company’s Chairman Mr. K M Ali Reza,
Additional Secretary, Power Division, MPEMR. The Committee requires to review service-related rules and regulations
for the employees. The Committee also assists in the recruitment and promotion process for higher positions.

23.2. Budget and Audit Committee

Budget and Audit Committee is comprised of four directors and chaired by an Independent Director Mr. Amirus
5alat. The commitiee plays a key role in assisting the Board to fulfill its governance and oversight responsibilities
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in relation to the Company's financial reporting process, audit process, Company's system of internal controls and
compliance with laws and regulations. Under the committee’s purview it arranges meetings (if needed) with
external auditors to discuss prioritized matters and to share comments on them. Usually, the committee reviews,
guides and suggests the Board on Company's proposed annual budgef, quarterly and annual financial
statements. The committee also monitors the internal audit system and guides the internal audit section to
perform the audit activities as per applicable laws, regulations, and standard practice.

23.3. Procurement and Technical Committee

Procurement and Technical Committee is comprised of four directors and chaired by Mr. Kh Mokammel Hossain,
Member (Generation), BPDE. Members of the committee have experience in procurement field. Major project
proposals, procurement proposals, tender evaluation reports, feasibility study report etc. are presented before the
committee for their opinion. Besides, technical or procurement issues related to operation and maintenance of
the power plants are also dealt with by the committee. The committee also negotiates with the vendors/suppliers
whenever necessary.

23.4, Legal and Governance Committee

Legal and Governance Committee plays a vital role to enhance compliance and corporate governance. Legal and
Governance Committee is comprised of four directors and chaired by Ms. Alia Meher. Legal and Governance
Committee works on the legal and governance issues of the Company. Legal aspects of contracts, joint venture
agreements and MOUs are reviewed by the committee. The committee provides legal opinions on the assigned
issues. During the year, the committee reviewed the draft Memorandum of Association and Articles of Association
of the joint venture company which was formed and incorporated by EGCE and Marubeni Corporation, Japan.

23.5. Project Steering Committee

Project Steering Committee is comprised of eight members and chaired by Company’s Chairman K M Ali Reza.
The Committee reviews progress of the ongoing and planned projects of EGCB. Committee makes necessary
recommendations regarding any project related issues.

24. Election of Directors

In accordance with the Companies Act, 1994 {Sections 79-81 of Schedule-l) and Articles of Association of EGCE
{articles no. 75 and 76), one third of the directors is supposed to retire from the office of director at each AGM.
EGCE board is comprised of twelve Directors including Managing Director {ex-officio). Hence, four Directors will
retire at the 27" AGM and they offered themselves for reappointment. As such Director Md. Shamsul Alam, Asma
Masrin, Alia Meher and P. M. Abdul Bari will retire at the 27" AGM. The retiring Directors, being eligible, may be
re-elected for the next term.

25. Appointment of Key Managerial Personnel

Key managerial personnel include the Managing Director, the Executive Directors as well as the Chief Engineers
of the Company. There are some changes in key managerial personnel position which are demonstrated below in
the table:

E_—

Major General Mo Uddin (Retd.) 1-Jun-22 Service extended
Managing Director

2 MirMd. Zinnat Al 1-Aug-24 Appointed
Executive Director (P&D)

3  Mohammed Morshed Alam 18-Nov-24 Promoted

Chief Engineer, Siddhirgamy 335 MW CCPP
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26. Conversion of Government Equity to Ordinary Share

EGCE Board in its 13/2024 meeting held on 20-11-2024 has approved to convert Equity From Government {Govt. equity
and share money deposit) to ordinary share amounting to Taka 31,89,05,000. Company’s 318,905 Ordinary shares having
face value of Taka 1,000/- each will be issued to Secretary, Power Division, MPEMR. Necessary measures has been taken
to complete the process.

27. Feni Solar Power Company LTD. (Joint Venture Company)

Feni Solar Power Company LTD. (FSPCL) is an equally shared joint venture company of Electricity Generation Company
of Bangladesh Limited and Marubeni Corporation, Japan. The company has been incorporated as a private limited
company on 19 November 2023, It is developing a 100 MW power generation project based at Sonagazi, Feni.

28. Corporate Social Responsibilities (CSR)

The Board of Directors of EGCB has approved the Corporate Social Responsibility (CSR) Policy-2023 in the 6/2023™
Board Meeting to facilitate the responsibility of the Company to the sodiety in an organized manner. Basically, the policy
determines the scope of CSR activities and the management of funds. However, in FY 2023-24 EGCB distributed BDT
12,50,000 among 8 beneficiaries mostly to assist them to bear high cost of medical treatment.

29. Management Appreciation

The Members of the Board of Directors would like to convey its gratitude fo the valuable Shareholders, Power Division
of MPEMR, Energy and Mineral Resources Division of MPEMR, Planning Commission, ERD, Bangladesh Power
Development Board, concerned Ministries, Titas Gas Transmission and Distribution PLC

. Banks, Insurance Companies, Auditors and other Stakeholders for their continued trust and excellent support
towards the sustainable growth of the Company. The Board is thankful to the Development Partners namely JICA, the
World Bank and Asian Development Bank for their unwavering patronage. The Board also appreciates the contributions
of contractors, vendors, suppliers and consultants for the implementation of the Projects of the Company.

Finally, the Board appreciates the ample efforts and contribution of the employees and the front liners of the Company
who made the journey even more successful to the path of sustainable growth.

On behalf of the Board of Directors

T

KM Ali Reza
Chairman
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Independent Auditor’s Report
Ta the Shareholders of Electricity Generation Company of Bangladesh Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Electricity Generation Company of Bangladesh Limited (the “Company™ or
“EGCBL™), which comprise the statement of financial position as at 30 June 2024, and the statement of profit or foss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including material accounting poficy information and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Electricity
Generation Company of Bangladesh Limited as at 30 June 2024, and of its financial performance and its cash flows for
the year then ended in accordunce with International Financial Reporting Standards (IFRSs) as disclosed in nole # 02,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ([15As). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Finaneial Swatements section of our report,
We are independent of the Company in accordance with ethical requirement that are relevant to our audit of the financial
stutements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matier
Without modifying our opinion, we draw attention to the following Facts as disclosed in-

As disclosed in note # 26.2, 26,3 & 26.4 1o the financial statements, the Company has accounted for payables for
monthly zas bill, demand charge, Higher Heating Value (HHV) factor adjustment and penal interest on delayed bill
amounts to Titas Gas Transmission and Distribution PLC. (TGTDPLC) amounting 1o Tk, 2,.202.93 erore as at 30
June 2024, But in response to our direct balance confirmation letter, TGTDPLC confirmed the outstanding
receivables from the Company for the said items amounting to Tk, 2.241.37 crore as at 30 June 2024, As a result,
there is a difference of Tk, 38,44 crore between the records mamtained by the Company and TGTDPLC,

Naote # 36,1 to the financial statements, which states that the Company has recognized unrealized foreign currency
Muetuation gain or loss of Tk, 301.73 erore under other comprehensive income for the year ended 30 June 2024 on
its outstanding loan labilities to the World Bank, Asian Development Bank (ADB) and Japan International
Cooperative Ageney (JICA) departing Para 28 of IAS 21; The Effects of Changes in Foreign Exchange Rates as per
Para 19t 21 of IAS 1: Presentation of Financial Statements having contingencies in futare performance obligations
and getting guaranteed repayment through capacity payment from Bangladesh Power Development Board (BPDB).

MNaote # 15 1o the financial statements, which states that the Company has received Tk, 31.99 crore as equity for
development projects from the Government of Bangladesh (GoB) and recognized it as share money deposit, As per
Gazette Notification No. S8/ awamaf/emny/emrem2o20/od dated 02 March 2020 issued by the Financial Reporting
Council (FRC), the capital received as share money deposit or whatever the name which is included in the Equity
part of any company that cannot be refunded and the said amount shall be converted into share capital within 06 (six)
months from the date of such receipt, Further, such share money deposit shall be considered in caleulation of
Earnings per Share (EPS). But the outstanding amount of such share money deposit which was not converted into
share capital and considered in the calculation of EPS of the Company as per the instruction given by FRC stands at
Tk 31.37 crore as at 30 June 2024,

Note # 28 w the financial statements, which describes the basis of not distributing Withheld Provision for Workers”
Profit Participation Fund {WPPF) for Tk, 7.47 crore as at 30 June 2023 arising from corporate lax reimbursement to
Waorkers® Profit Participation Fund of the Company.

Note # 2,153 & 28.1(c} to the financial statements, which represent the Company’s provision for Labor Welfare
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Foundation Fund (LWFF) was Tk. 7.32 crore as at 30 June 2023, As per Clause 234.1(b) of the Bangladesh Labor
Act, 2006 (amendment]), an entity shall pay the amount of LWFF to the government within 0% months from the
closure of preceding vear, But the Company has not yet paid any amount of the said Fund to the government,

Mote # 7 to the linancial statements, which describes that the Company made a joint venlure imvestment amounting
to Tk, 1.31 crore in Feni Solar Power Company Limited in association with Marubeni Corporation, Japan with the
ratio of 50:50 profit sharing basts during the vear ended 30 June 2024, As per records provided. the imvestee 15 a
private limited company registered with the Registrar of Joint Stock Companies and Firms (RISC) in Bangladesh,
However, the preparation of financial statements of Feni Solar Power Company Limited is under process.

Oiher Information

Muanagement is responsible for the other information, The other information comprises all of the mformation in the
Annual Report other than the financial statements and our auditor's report thereon, The Annval Report is expected 1o be
made available to us after the date of this auditor’s report.

Ohar opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and. in doing
so, consider whether the other information is materially inconsistent with the Minancial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this other information, we
are required to repont that fact, We bave nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fare view in accordance with
IFRSs as disclosed in note #f 02, the Companies Act, 1994, relevant notifications issued by Financial Reporting Council
(FRL), and other applicable laws and regulniions, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statenents, management is responsible for nssessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends 1o liquidate the Company or lo cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for oversecing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance aboul whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Beasonable assurance is a high level of assurance, but is not & guarantee that an audit conducted in accordance with 15As
will always detect a material misstatement when it exists, Misstatements can arise from fravd or ertor and are considersd
material if. individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users Liken on the basis of these financial stalements.

As part of an audit in accordance with ISAs, we exervise professional judgment and maintain professional skepticism
throughout the audit, We also:

[dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform aodit procedures responsive to those risks, and obtain qudit evidenee that 1% sufficient and
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appropriate (o provide a basis for our opinton, The risk of not detecting a material misstatement resulting from frawd
is higher than for one resulting from error, as frand may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of intemal control relevant to the audit in order o design andit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of mapagement’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability (o continue as a going concern, I we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are madequate, o modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future events or conditions may cause the Company to cease
to continue as @ going concern.

Evaloate the overall presentation, siructure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit Aindings, including any significant deficiencies in intermal control that we identify durimg our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We also report that the financial statements comply with the Companies Act, 1994 and other applicable laws and
regulations. We, as required by law, further report that:

we have obtained all the mformation and explanations which to the best of our knowledge and belief were necessary
for the purposes of our awdit and made due verification thereof®

in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared from
our examination of these books; and

the statement of financial position and statement of profit or loss and other comprehensive income dealt with by the
report are in agreement with the books of account and returns.

Signed for and on behall of
ACNABIN
Chartered Accountants
Chaka,
20 Movember 2024 - P
WL
Md, Moniruzzaman, FCA
Partner

ICAS Enrollment Mo, 787
AT 2401250797 A5114282
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Electricity Generation Company of Bangladesh Limited
Statement of Financial Position
As at 30 June 2024

ASSETS

Nor-Current Assets
Froperty, plant & equipment
Intangible assets
Right-of-use assets

Capital work-In-progress
Mon-Current Investrments

Current Assets

Investment in research & development fund
Inventories

Advance, deposity & prepayments
Trade & ather receivables

Short Berm Ipvestment

Cash and cash eguivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Gowt. equity and share maney deposit

Research & development fund

Ketained earmings

Reserve for forelgn currency fluctuation galn/(loss)
Revaluation reserve

MNon-Current Liabilities

Loan from govermment- non curkent portion
Lezan from ADE- nen curment portian

Loan from JBCA- non current portion

Loan fram Wearld Bank- nan current partion
Lezce llabilities

Deferred tax llabilities

Crther Mon Current Liakilities

Current Lisbilities

Loarn from government- current portion
Loan from ADB-curment portion

Loan from JBCA-current portion

Loan from World Bank- current portion
Lease liakilities - current portion
Sectirity deposit & retention money
Trade & other payables

Interest payable on loan

Provisian for WPPF

Provision for Income tax

Total Liabilities

TOTAL EQUITY AND LIABILITIES

MNotes

Thie arnexied notes [fam 1 1o 55 form an integaal part of these financeal slalerments.

ik

Managleag Director

‘Pfﬂ'w

S - TP, R A P

[
1
12
13

4.2
13
16
17
361
62

T84
18 A
A0 A
EARY
228
23
24

v

Electricity Generation Company of Bangladesh Limited I\ INLEAL RERPORT 2024 -

30 June 2024 30 June 2023
Taka Taka

DHrector

This is the statement of inancial position refemed to in our deparale report of even date.

Drhaka,
20 Movernber 2024

62,860,166,179 63,596,986,299
60,423,964,933 54.877.264,108
386,756,283 1,723,022
162,931 346 164,124,690
T.E71.440,193 #,553.874,479
15,073 324 =
48,861,729,281 26,117,821,999
1.508,519,328 1,197, 580,683
6T 2,258,651 470,074,869
L204,711.216 1,217.796,469
37,031,828,084 17,5942,909,05%
4,184,641,201 1,206, 288,095
1,1608,770,797 1/093,072 824
111,721,895,460 £9,724,808,298
10,362,368,227 BA7T,TH1,6T4
707,513,000 8707,513,000 |
119,860,873 113,720,873
1.508 519,378 1,197 560,678
5605,534 956 7.010.221,026
(11,006,611,970) (B,B51,253903)
1.137.452.040 -
59,2832,917,.662 58,635,871,664
3631, 287,009 3 B851,198,203
4,191 280,940 4476254 936
11661,409.978 14,156,208, 263
35.050,844,071 33,074,761, 164
190,789,262 1B7, 243,945
3,776,589, 347 3,935,205, 114
TE, 717,055 .
42,075,609,571 21,611,154,960
457 11_.3$5 224.071,193
57,218,424 590,167,296
3.071,365,243 2073319114
6,597,834 ,925 44235797582
T1,B19.643 50,050,165
22,367 356 32024356
L3646, 7TE.7 18 B.188,514,008
& 14E177 504 5.264,369,196
315.675.4327 237068164
EB4,218,744 B4, 867,926
101,358,527,233 81,247,026,624
111,721,895 460 H.ﬂ_l-&l.l‘ll

@

Company Secrarary

Sigred for and on behalfl of

ACMABIM

Chartered Accountants

y

[

Md. Moeniruzzaman, FCA

Partner

ICAR Enrallmeant Mo, 787
DV 241 1250787851 14282
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Electricity Generation Company of Bangladesh Limited
Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2024

MNotes
Revenue from sales of energy 30
Cost of energy sold 31
Gross profit
Administrative expenses 32
Operating profit
Mon-operating income 23
Financial expenses 341
Foreign currency (loss)/gain-realized 342
Profit before contribution to workers' profit participation fund
Contribution to workers' profit participation fund 281
Profit before taxation
Income tax expenses
Current tax 35
Deferred tax 35
Net profit after tax for the year
Other Comprehensive Income
Foreign currency fluctuation (loss)/gain-unrealized 36.1.1
Revaluation gain 362
Total Comprehensive Income
Earnings per share (EPS)-basic 37 (a)
Earnings per share (EP5)-diluted 37 (b)

The annexed notes from 1 to 55 form an integral part of these financial statements.

Yy

Managing Director

This is the statement of financial position referred to in our separats report of even date.

Dhaka,
20 MNovember 2024

=
&) ence Ltd,

=
Taka Taka
29.608450,399 19962102633
‘Iﬁa,m 7,593,414) ‘ (14,572,090,668)
6,290,856,984 5,390,011,965
i209,192.419) (295,422 103}
5,981,664,565 5,094,589,862
346,762 491 284,893,108
{1,839,828,858) (1,897,971, 650)
(702,455,119) (263,745,701)
3,786,143,080 3,217,765,619
(167,703,598) {173,745490)
3,618,439,482 3,044,020,130
(254,678,324) (910,154,820)
1614,020,921) {597,227,132)
359,342 597 (312,927 688}
3,363,761,158 2,133,865,310
{3,017,299,648) (7,320,521,189)
1,137.452,040 -
{1,879,847,608) (7,320,521,189)
1,483,913,550 (5,186,655,878)
386.31 245,06
372,61 236.54

Company Secretary

Signed for and on behalf of

ACMNABIMN

Chartered Accountants

ST

mMd. Moniruzzaman, FCA

Partner

ICAB Enrallment Mo, 787
CWVC- 2411250787 A51 14282
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Electricity Generation Company of Bangladesh Limited
Statement of Cash Flows
For the year ended 30 June 2024

R
Taka Taka
A. Cash flows from operating activitias
Cash received from operation 38 9.413,783.641 8,032,246,694
Cash received from other income 39 1,452,510,220 {1.051,693,651)
Payment for cost of sales of energy 44 14,335905,828) (4,506,543,272)
Payment for administrative expenses 41 (147,822312) (125,841,331)
Interest paid 42 (1.573.617.214) (1,424,950,667)
Payment for income tax 29 (624,670,104} (691,856,823)
Payment for WPPF 28 (89,096,335) (83,540,127)]
Net cash flow from operating activities 4,095,182,067 1,047,820,823
B. Cash flows fram investing activities
Purchase of fixed assets 43 (159,089,039} 6,687.675)
Paid for work-in-progress 44 (2,017,758,111) {5,303,830,015)
Short term investment 45 12,978,253,106) 2603.273,218
Investment of R&D fund 44 (336,376,114} (179,023,526)
MNon-Current Investments 7 (15,073,324) -
Met cash used in investing activities {5,506,549,693) (2,886,267,997)
€. Cash flows from financing activities
Equity from Government 47 6,240,000 270,000,000
Loan from Government 47 4,160,000 180,000,000
Loan repayment to GOB 48 - (224,071.193)
Loan repayment to ADB 449 (299,182,032) (543,582,331
Loan repayment to JICA 50 - (1,256,371.011)
Loan from World Bank 81 1.538,229,073 4 682539,156
Loan repayment to World Bank 52 (443,098 496) (791,156,120
Fund received from other Sources 24 781,717,055 -
Dividend paid 53 (100,000,000} (100,000,000}
Net cash flow from financing activities 1,488,065,599  2,217,358,501
D. Net cash increasa in Cash and cash equivalents (A+B+C) 76,697,973 378,911,327
E. Cash and cash equivalents at the beginning of the year 1,093,072,824 714,161,496
F. Effect of unrealized foreign exchange gain/{loss) - -
G. Cash and cash aquivalents at the end of the year (D+E+F) 1,169,770,797 1,093,072,824

The annexed notes from 1 to 55 form an integral part of these financial statements.

% L e il

Managing Drirector

@

Company Secretary

Dhaka,
20 Movember 2024

Director
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Electricity Generation Company of Bangladesh Limited

Notes to the Financial Statements
For the year ended 30 June 2024

. The Company and its activities

1.1 Legal form of the company

Electricity Generation Company ol Bangladesh Limited (the "Company™") was registered as the 'Private
Limited Company' with the Registrar of Joint Stock Companies and Firms (RJISC), Dhaka on 23 November
1996, vide registration number C-31833 (954) /96 in the name of “Meghnaghat Power Company Ltd.”
Subsequently, it was renamed as the "Electricity Generation Company of Bangladesh Limited" from 16th
February 2004 vide memo no.-51, approved by the Registrar of Joint Stock Companics and Firms (RJSC).
Electricity Generation Company of Bangladesh Limited was converted from Private Limited Company to
Public Limited Company on 15 January 2009,

1.2 Address of registered/corporate office of the company

The Registered Office address of the Company i1s at WAPDA Building. Motijheel C/A, Dhaka-1000 and
Corporate Office address is at Unique Heights (Level 15 & 16), 117 Kazi Nazrul 1slam Avenue, Eskaton
Garden, Dhaka-1217,

1.3 Objective of business

- To operate and maintain the facilities for harnessing, development and generation of electricity.
- Set-up new power plants.
- Increase the sector’s efficiency and make the sector commercially viable.

1.4 Nature of business

The principal activity of the Company is to set up power plants for generation of electricity and sale the same
to Bangladesh Power Development Board (BPDB).

« Material accounting policies and basis of preparation of the financial statements

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the vears presented, unless otherwise stated. The specific
accounting policies selected and applied by the Company’s management for significant transactions and
events that have a material effect within the framework of "IAS 1 Presentation of Financial Statements”. In
the preparation and presentation of financial statements accounting and valuation methods are disclosed for
reasons of clanty.

2.1 Basis of preparation of the linancial statements
211 Accounting standards

The fnancial statements of the Company have been prepared in accordance with International Financial
Reporting Standards (IFRSs), the Companies Act, 1994 and other applicable laws and regulations.

2.1.2 Accounting convention and assampiions

The financial statements, cxcept cash flow statements are prepared on the accrual basis under the historical
cost convention,

2.1.3 Other regulatory compliances

i. The Companies Act, 1994;

it. The Income Tax Act, 2023 and the Income Tax Rules, 1984

1ii, Value Added Tax and Supplementary Duty Act, 2012 and Value Added Tax and Supplementary Duty
Rules, 2016,
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iv. The Customs Act, 1969;

v. The Bangladesh Labour Act,20006 (Amended in 2013 & 2018),
vi. The Registrar of Joint Stock Companies and Firms (RISC);
vii. Finaneial Reporting Act. 2015; and

viil. Other applicable laws & regulations.

2.1.4 Critical accounting estimates, assumptions and judgments

The preparation of the financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgment in the process of applying the
Company’s accounting policies,

2. L5 Application of accounting and financial reporting standards

The following standards are applicable for these financial statements
IAS/IFRS No. Mame

IAS 1 Presentation of Financial Statements
IAS 2 Inventories
IAS 7 Statement of Cash Flows
IAS B Accounting Policies, Changes in Accounting Estimates and Errors
145 10 Events after the Reporting Period
1AS 12 Income Taxes
IAS 16 Property, Plant and Equipment
IAS 19 Employee Benefits
1AS 21 The Effects of Changes in Foreign Exchange Rates
IAS 23 Borrowing Costs
1AS 24 Related Party Disclosures
1AS 33 Earnings Per Shares (EPS)
1AS 36 Impairment of Assets
IAS 37 Provisions, Contingent Liabilities and Contingent Assets
1AS 38 Intangible Assets
IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Customers

IFRS 16 Leases
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2. L5 1 Departure from IAS 21: The Effects of Changes in Foreign Exchange Rates

IAS 21: The Effects of Changes in Foreign Exchange Rates has been departed by the company as per Para 19
to 2] of IAS 1: Presentation of Financial Statements (Please refer note # 36.1 to the financial statements).

1.2 Funetional and presentational currency

The financial statements have been presented in Bangladeshi Taka (BDT/Taka/Tk.), which is the functional
and presentational currency of the Company.

1.3 Reporting period

These financial statements cover the period of 01 (one) year from 01 July 2023 to 30 June 2024 and are
followed consistently.

2.4 Statement of cash Nows

The statement of cash flows shows changes in cash and cash equivalents during the financial vear, The
company has reported cash flows during the year classified by its operational activities, investing activities
and financing activities. Cash flows from operating activities have been presented in accordance with [AS 7:
Statement of Cash Flows under direct method.

1.5 Comparative information

As guided in the paragraph of' "IAS 1 Presentation of Financial Statements”, comparative information in
respect of the previous year has been presented in all numerical information in the financial statements and the
narrative and descriptive information where it is relevant for understanding the current year's financial
statements.

1.6 Property, plant and equipment
2.6.1 Recognition & measurement

Tangible assets are accounted for according to "1AS 16 Property, Plant and Equipment” at historical cost less
accumulated depreciation and the capital work-in-progress is stated at cost. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

2.6.2 Subseguent cost

Subsequent costs are included in the asset’s carrying amount or recognized as separate assets, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured refiably. All other maintenance costs are charged to the statement of profit
or loss and other comprehensive income,

2.6.3 Depreciation

Property, plant & equipment are stated at cost less accumulated depreciation. The depreciation is charged on
"Straight Line Method". Addition to fixed assets during the period, depreciation is charged from the beginning
of the month imespective of the date of acquisition of that month of a particular asset. In case of
commissioning of new plant depreciation is charged from the month in which it starts its commercial
operation. Details are described in Fixed Asset policy of EGCB Ltd. wheih has been formulated & approved
during this FY 2023-24, The rates of depreciation are as under:
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L NameoftheAssets | Depreciation Rate (%)

General Cases

Land & land development .
Building & other constructions 3.50%
Plant & machinery 5%
Motor vehicles 15%
Computer & Peripherals 20%
Photocopy machine 20%
Fax machine 20%
. : Air-condition 10%
Office Equipment o151 one with PABX 10%
Mohile phone 20%
Other equipment's 15%
Furniture & fixture 10%
Special Cases

As per Management decision

Plant & machinery (HGPI/CI/MI etc.) batad on probabin st

2.6.4 Revaluation Reserve

Revaluation reserve represents the difference between book value and revalued value of land and land
development. Revaluation is done with sufficient regularity to ensure that the carrving amount does not differ
materially from that which would be determined using fair value at the end of the reporting period. The fair
value is determined from market-based evidence by appraisal considering cut-off date at 30 June 2022 by 5.F

Abhmed & Co., Chartered Accountant, who is a professionally qualified valuer and the revaluation was
approved in 6/2024" Board meeting dated 20 May 2024,

2.7 Intangible assets
2.7.1 Recognition & measurement

Intangible asscts are accounted for according to "IAS 38 Intangible Assets" at historical cost less accumulated
amaortization. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

2.7.2 Subsequent cost

Subsequent costs are included in the asset’s carrying amount or recognized as separate assels, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. All other maintenance costs are charged to the income statement.

2. 7.3 Amortization of infangible assety

Intangible assets are stated at cost less accumulated amortization, The amortization 15 charged on "Straight
Line Method". Amortization on addition to intangible assets during the period, amortization is charged from
the beginning of the month irrespective of the date of acquisition of that month of a particular asset {policy
updated from FY 2019-20). In case of disposal of Intangible Assets, no amortization is charged in the year of
disposal, The rate of amortization is as under:

.
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Name of the Assets Amortization Bate [%) Remarks

JTIIEI,I'[Ei ble assets 2000 General cases

Intangible assets 33.33% For 3 years license term

2.8 Cash and cash equivalents

Cash and cash equivalents comprise of cash in hand and cash at bank which are held and available for use by
the entity without any restriction. However, a portion of the company's revenue is received in the form of
capacity payment in foreign currency, i.e. Dollar, Yen. that is equivalent to Taka at the prevailing rate.

2.9 Shure capital

Authorized share capital : The authorized share capital of the Company as on 30 June 2024 is Taka
50.000,000.000 (50000000 shares at Taka 1.000 each).

Paid up share capital : The Paid-up capital as on 30 June 2024 is Taka 8,707.513,000 (8,707,513 shares
at Taka 1,000 each).

210 Revenue recoenition

Commercial operation of Siddhirganj 2x120 MW Peaking Power Plant started from 05 February 2012,
Haripur 412 MW Combined Cycle Power Plant started from 06 April 2014 and Siddhirgany 335 MW
Combined Cycle Power Plant started its combined cycle operation from 10 September 2019, Invoice against
sale of energy has been raised and submitted by the Company to Bangladesh Power Development Board
(BPDB) as per the respective Power Purchase Agreement (PPA) on monthly basis. The Company recognizes

revenue from the above sale of energy upon delivery of the electricity. raising invoices for the same and duly
certified by BPDB,

111 Other income/non-operating income

Other income comprises of interest income from investment on fixed deposits and bank deposits, sale of
tender/scrap, miscellaneous receipts, etc. in corporate office & plant during the year,

Mon-operating income consisting of bank interest and other income of all projects of the Company which
have been transferred to the corporate office as per decision of the management.

2.12 Provision for income tax

2421 Current tax

Current tax provision i5 calculated as per prevailing income tax act and rules. The company's current tax is
determined as 27.50% on net profit before tax (27.50% includes 25% for non publicly traded company and
2,50% for cash transactions exceeding Tk, 36 lac in a year) or 6% source tax on energy bill or 0.6% on gross
reccipts whichever is higher as reported in the Statement of Profit or Loss and Other Comprehensive Income,

2.12.2 Deferred tax

The company has recognized deferred tax using balance sheet method in compliance with the provisions of
IAS 12: Income Taxes. The company’s policy of recognition of deferred tax liabilities/assets is based on
temporary differences (taxable or deductible) between the carrying amount (book value) of assets and
linbilities for financial reporting purpose and its tax base, and accordingly. deferred tax expenses/income has
been considered to determine net profit after tax and Earnings per Share (EPS).

a1
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2.13 Earnings per share (EPS)-basic
The Company presents Earning Per Share (EPS) in accordance with "TAS 33 Earning Per Share", which has
been shown on the face of the statement of profit or loss and other comprehensive income.

i) Basic earnings per share (BEPS)

It has been caleulated by dividing the profit or loss attributable to shareholders by the number of ordinary
shares outstanding at the end of the year,

ii) Diluted earnings per share

It has been calculated by dividing the profit or loss attributable to shareholders by the number of ordinary
shares outstanding and equivalent number of shares against equity received from government (approximate
no. of shares) at the end of the year,

1.14 Contingent liabilities and assels

Contingent liabilitics and assets are current or possible obligations or assets, arising from past events and
whose existence is due to the occurrence or non-occurrence of one or more uncertain future events which are
not within the control of the Company.

In accordance with "IAS 37 Provigions, Contingent Liabilities and Contingent Assets" there is a contingent
liabilities against income tax demand by DCT (details disclosure shown under note 29).

2.15 Employee benefit
2.15.1 Provident fund

The Company maintains a provident fund that was recognized by the Commissioner of Taxes, Tax Zone-07,
Dhaka vide ref # P:FJ/KCAT2009-10/650, dated-21/04/2010. Employees contribute 10% of their basic
salary to the fund after successful completion of probationary period and the Company also contributes an
equal amount according to the Company’s "Service Rules” & " Employees Provident Fund Rules”, The fund
is managed and operated by 4 Board of Trustees,

2.13.2 Gratuity fund

The Company maintains a gratuity scheme, Under the gratuity scheme, the Company pays to a retired
employee, having completed at least three years of service, at the rate of two and a half (2.5) months’ last
drawn basic salary for every completed year of service. In the FY 2013-14 gratuity fund of the Company was
recognized by the NBR vide ref # 08.01.0000.035.02.0028.2013/15 dated 12/02/2014. As per Gratuity Trust
Deed & Gratuity Trust Rules a separate Board of Trustees manages and operates the said fund.

Actuarial valuation of gratuity fund has not yet been done, The management of the Company will actively
consider the actuarial valuation very soon.

2.15.3 Workers' Profit Participation Fund (WPPF)

The Company makes provision of 5% on Net Profit before Contribution to WPPF, Other Funds & Income Tax
for this fund. Payment is made to the beneficiaries as per provision of the Bangladesh Labor Act, 2006,
Bangladesh Labor Rules. 2015 (amendment) and other applicable laws and regulations.

2.16 Interest bearing loans and borrowings

All such loans and borrowings are initially recognized at fair-value including transaction costs.
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2.17 Borrowing cost

Borrowing costs relating to projects have been adjusied with project-in-progress as interest during
construction (1DC).

218 Eftects of foreizn currency fluctuation
2.18.1 Foreign currency fluctnation gain/floss)-realized

Foreign exchange gain/(loss) those are realized are shown under non operating income/expenses in the
statement of profit or loss and other comprehensive income.

2.18.2 Foreign currency fluctnation gain/(lossj-unrealized

Foreign currency fluctuation gain/{loss) those have not been realized vet are shown under other
comprehensive income in the statement of profit or loss and other comprehensive income.

209 OfMTsetting

Financial assets and financial liabilities are offset and the net amount reported in the balance sheet when there
is & legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis,
or realizes the asset and settle the Hability simultaneously. Appropriate disclosures have been made in the
financial statements. Also relevant expenses are offset if any kind of receipts incurred thereon like liguidity
damage offset against inventory/R&M-Plant, house rent recovery offset against R&M-Building and civil
works, income from transport charge offset against R&M-Vehicle maintenance ete.

2.20 Changes in significant accounting policies

The Company applied IFRS 15 "Revenue from Contracts with Customers” and IFRS 9 "Financial
Instruments” with effect from 01 July 2018,

2.21 TFRS 15 Revenue from contracts with customers

IFRS 15 establishes a five-step model to account for revenue arising from contracts with customers. It
replaces [AS 18 "Revenue”, 1AS 11 "Construction Contracts and related interpretations”. Under IFRS 15,
revenue is recognised when a customer obtains control of the goods or services, Determining the timing of the
transfer of control - at a point in time or over time - requires judgement. However, adoption of [FRS 15 does
not have any significant impact in recognition of revenue for the Company,

2.22 IFRS Y Financial instruments

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and some
contracts to buy or sell non-financial items. This standard replaces IAS 39 Financial Instruments: Recognition
and Measurement. However, adoption of IFRS 9 does not have any significant impact on the financial
statements of the Company.

2.23 Related Party Discloser

Parties are considered to be related if one party has the ability to control the other party or to exercise
significant influence over the other party in making financial and operating decisions that fall with the
definition of 'Related Party' as contained in International Accounting Standards (IAS) 24 Related Party

Disclosers,
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1.24 Going concern

The managemient of the Company has followed going concern assumption and consequently the financial
statements have been prepared on the basis of this assumption. The Company has adequate resources to meet
its current and foresecable future obligations with an ecase therefore as there is hardly any significant
uncertainties that may pose a threat or create a doubt about the ability of the Company to follow going concern
assumption, The management assessed that there was no issue at all related to going concern as the business
operation of generating electricity remain unaffected. The Company’s revenue stream is highly secured since
the Company signed Power Purchase Agreement (PPA) with Bangladesh Power Development Board (BPDB).

2.25 Event after the reporting period

Events after the reporting period are those events, favorable and unfavorable, that occur between the end of
the reporting period and the date when the financial statements are authorized for issue. The company always
remains vigilant in recording its financial events on due time therefore there are no material events left after
the reporting period, non-disclosure of which could adversely affect the ability of the stakeholders to make an
appropriate appraisal.

There are no other events identified after the date of the statement of financial position which require
adjustment or disclosure in the accompanying financial statements,

2.26 Use of estimates and judoments

The Company has always prepared its financial statements in compliance with International Financial
Reporting Standards (IFRSs), International Accounting Standards (1ASs), the Companies Act, 1994 and other
applicable laws and regulations i.e, tax law, labor law, industry policy etc. The Company makes reasonable
and prudent judgments and estimates, if necessary, to ensure fair presentation of financial information so that
the stakeholders ean make their reasonable effective and efficient economic decisions. The Company reviews
the management’s judgments, estimates and underlying assumptions on an ongoing process and recognize the
revision of accounting estimates in the present period and the future periods that carry the effects of revision,

2.27 Capital work in progress

Capital work in progress consists of acquisition costs, directly attributable borrowing costs. capital
components and related installation costs and other development, revenue and administrative expenditures
until the date when the assets are ready to use for its intended purpose. Capital work in progress is stated at
cost until the construction is completed. Upon completion of construction, the cost of such assets together
with the cost directly attributable to construction, including capitalization of the borrowing costs are
transferred to the respective class of assets and depreciated when the asset is completed and commissioned,
No depreciation is charged on capital work in progress.

2.28 Investments

Investment in fixed deposit receipt (FDR) is shown in the financial statements at its cost and interest income
15 recognized quarterly.

2.29 Advance, depasits and prepaymenis

Advances with no stated interest are measured at the original amount if the effect of discounting is immaterial.
Deposits are measured at payment value.

230 Inventories

Inventories comprises of nitrogen gas, chemicals and detergent, alternator grease, cool net waler, spare parls,

.
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unused printing & stationery etc. are used in the operation and maintenance of power plants. Cost of
inventories include expenditure incurred in acquisition of inventories, transforming them for final use and the
cost 15 measured under weighted average cost formula. As per IAS-2 Inventories are valued at cost or net
realized valued whichever is lower.

2.31 Provision

A provision is generally recognized in the statement of financial position if the Company has a legal obligation
as a result of a past event and when it is probable that a significant outflow of economic benefits will be
required to settle down the said obligation and a reliable estimate can be made of the amount of the obligation.

232 Finance income and expense

Financial income includes interest income on short term investment and it is recognized on an accrual basis
of accounting. On the other hand, financial costs include interest expense on borrowings from investment
partners such as The GOB, World Bank, ADB and JICA etc. and interest during construction on capital work
in progress as well.

2.33 Leases
2.33.1 Recognition and measurement

IFRS 16 Leases introduced a single, on-balance sheet accounting model for lessees. Therefore, the Company
has recognized right-of-use assets that represents its rights to use the underlying assets and lease liabilities
comprising its obligation to make lease payments liabilities at the lease commencement date. However,
Lessor accounting remains similar to previous accounting policies. The right-of-use asset is primarily valued
at cost, and subsequently at cost less any aceumulated amortization and impairment losses, and adjusted for
certain remeasurements of the lease liabilities. The lease labilities are measured at the present value of the
lease payments that are yet to paid at the opening date, discounted using the interest rate implicit in the lease,
or, the Company’s incremental borrowing rate if discounted interest rate cannot be readily available or
determined.

2.33.2 Depreciation

Leases are subject to depreciation expense for leased asset along with finance expense for ¢ach reporting
period. EGCB Limited usually applied depreciation schedule to amortize leased assets over the lease terms.

2.24 Date of authoriza tion

These financial statements arc authorized for issue by the Board of Directors of the Company in its 13/2024
no. Meeting held on 20 November 2024,

2.35 Trade & other receivable

Trade receivables are initially recognized at the time of selling of energy to Bangladesh Power Development
Board (BPDB) according to invoice generated as per Power Purchase Agreement (PPA), BPDB is the sole
buyer of EGCRE Limited. Other receivables include receivable other than sales such as FGMO reimbursement,
plant insurance reimbursement, intercompany transactions or other type of receivables.

2.36 Acerued cxpenses

Accrued expenses represent various expenses those already been incurred, but for which payment hasn’t yet
been made.
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237 lmpairments
2.37.1 Financial assets

Financial assets are assessed at each reporting date to determine whether there is any objective evidence of
impairment. Financial assets are impaired if objective evidence mdicates that a loss event has occurred after
the initial recognition of the asset. and that the loss event has a negative effect on the estimated future cash
flows of that asset that can be estimated reliably.

2.37.2 Non financial assets

An asset is impaired when its carryving amount exceeds its recoverable amount. The Company assesses yearly
whether there is any indication that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. The recoverable amount of an asset is the higher of its fair value
less costs to sell and its value in use. Carrving amount of the asset is reduced to its recoverable amount by
recognising an impairment loss, if and only the recoverable amount of the asset is less than its carrying
amount. Impairment loss is recognised immediately in the statement of comprehensive income

2.38 Dividend

Dividend is declared by Board of Directors at the AGM after approval of the annual audited financial
statements depending on the profit earned during the year.

239 Number ol emplovees

Designation FY 2023-2024 ' FY 2022-2023
Officers 257 240
Staffs (Including 4 nos daily basis employee) 274 258

Total 5 498

2.40 Managing Director's remuneration ikt Tk

MName FY 2023-2024 : FY 2022-2023
Major General Moin Uddin (Retd.) 5,028,886 4,133,051

2.41 General
All fractional pmounts in the financial statements have been rounded off to the nearest taka,

Previous year's phrases and figures have been rearranged, wherever considered necessary to conform
to the presentation of current yvear’s financial statements,




3. Property, plant & equipment
{For details see annexure A-1)

Cost
Opening balance
Add: Addition during the year

Less: Adjustments during the year
Accumulated Depreciation
Opening balance

Add: Addition during the year

Less: Adjustments during the year
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Notes 30 June 2024 30 June 2023

[Annexure A-1)

Written down value as at 30 June 2024

84,843,037,092 | [ 81,702,974,630
10,731,048,811 3,144,222,454
95,574,085903  84,847,197,084
(163,418,660) (4,159,992)
95,410,667,243 84,843,037,092
29,965,772,984 | [ 25,428321,945
5,050,562,001 4,541,468 642
35,016,335075  29,969,790,587
(29,632,765) (4,017,603)
34,986,702,310 29,965,772,984
60,423,964,933 54,877,264,108

The revaluation of property, plant and equipment of the Company was carried out by M/s. 5. F. Ahmed & Co,
Chartered Accountants and the report was approved by the Board of Directors on 6-2024th Meeting held on 20 May
2024 to record revaluation surplus of land and impairment loss of particular assets.

3.(a) Property, plant & equipment (Freehold Assets)

(For details see annexure A-1)

Cost
Opening balance
Add: Addition during the year

Less: Adjustments during the year
Accumulated Depreciation
Opening balance

Add: Addition during the year

Less: Adjustments during the year

(Annexure A-1)

Written down value as at 30 June 2024

3.(b] Property, plant & equipment (Revalued Assets)

(For details see annexure A-1)

Cost
Opening balance
Add: Addition during the year

Less: Adjustments during the year
Accumulated Depreciation
Opening balance

Add: Addition during the year

Less: Adjustments during the year

(Annexure A-1]

Written down value as at 30 June 2024

84,843,037,002 | [ 81,702,974,630
9¢391L355940J 3,144 222 454
94,235007,032  84,847,197,084
(163,418,660) (4,159,992)
94,072,488,372  _84,843,037,092
29,965,772,984 25428,321,945
5,050,562,097 4 541 468 642
35016,335.075 29,969,790,587
{29,632,765) (4,017,603}
34,986,702,310 29,965,772,984
39,085,786,062  __54,877,264,10

1,338,178,871

1,338,178,871

1,338,178,871

1,338,178,871




4. Intangible assets

(For details ser annexure A-2)
Cost

Opening balance

Add: Addition during the year
Less: Adjustments during the year
Accumulated Amortization
Opening balance

Add: Addition during the year

Less: Adjustments during the year

Written down value as at 30 June 2024
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Mates 30 Jl.mt_'lhll 30 June 2023
Taka Taka

{Annexure A-2)

Only cost of software is included under intangible assets as per |1AS 38 Intangible Assets,

. Right-of-use assets
(For details see annexure A-3)

Opening balance
Add: Addition during the year

Less: Adjustments during the year

Accumulated Depreciation
Opening balance
Add: Addition during the year

Less: Adjustments during the year

Written down value as at 30 June 2024

. Capital work-in-progress
(For details see Annexure-B)
Munshiganj 300-400 MW coal project (Previous 600-800 MW)
Sonagazi 75 MW (previouws 50 MW) solar power plant construction project

Siddhirganj 335 MW CCPP {O&M)
Corporate Office

. Non-Current Investments

(Investment in Feni Solar Power Company Ltd.)
Opening Balance
Add: Investment addition

(Arnexure A-3)

{Annexure B-1)
tAnnexure B-2)
tAnnexure B-4)
tAnnexure B-5)

10,041,377 10,041,377
483,219,177 =
493,260,554 10,041,377

(34,509) 2
493,226,045 10,041,377
8,318,355 6,130,139
98,173,076 2188216
106,497,431 8,318,355
121,769) =
106,469,662 8,318,355
386,756,383 1,723,022
224,315,887 224 315887

14,520,145 -

238,836,032 224315887
238,836,032 224,315,887

60,191,197 44 507 873

15,713 489 15,683,324

75,904 686 60,191,197
75,904,686 60,191,197

162,931,346 164,124,690
1,848,995,881 1,828,333,359
= 6,106,910,999

= 615,716,685

22,444,312 2913435

1.871,440,193 8,553,874,479

15,073,324 -
15:“?3;324 b
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The Company made a joint venture agreement with Marubeni Corporation, lapan with a ratio of 50:50 investment
and profit sharing basis during FY 2023-2024. Under this JV agreemnt Feni Solar Power Company Limited is formed
and registered vide reg. no. C-192798/2023 with the Registrar of Joint Stock Companies and Firms (RISC) in
Bangladesh on 19 November 2023. The said JV is in inception phase and EGCEB Ltd. has invested an amount of BOT
1.51 crore up to 30 June 2024, The preparation of financial statemeants of Feni 5alar Power Company Limited is under

process till the date of this report.
Notes 30 June 20248 30 June 2023
Takn Taka

8. Investment in research & development fund

Bank balance (Mote-8.1) 1434717 435,761
FDR (Mote-8.2) 1,260,708,494 1,018,121,396
R&D fund receivable {Note-8.3) 336,376,116 179,023,525

1,598,519,328  1,197,580,683

%.1 Bank Balance

Bank Asia PLC, BSMMU Br., STD A/c No, 08536000081 1,434,717 435,761

8.2 FDRs

Opening balance 1.018,121,39%6 869,737,570
Addition during the year 944 568,097 1.012,691,842

Less; Encashment of Fund {701,980,999) (864,308,016)

1,260,708,494 1,018,121,396

8.3 R&D fund receivable

Opening balance 179,023,525 101,918,014
Addition during the year 336376116 213,386,531

515,399,641 315,204,545
Less: Fund Received (179,023 525) (101,918,014)
Less: Adjustment for Pekua project expenditures = (34,363,006)

336,376,116 179,023,525

9. Inventories

Siddhirganj 2x120 MW PPP (D&M} (Mote-2.1) 291,791,800 3592773913
Haripur 412 MW CCPP (O&M) (Nate-9.2) 2,887,355,665 2,709,663,869
Siddhirganj 335 MW CCPP (Mote-2.3) 453,005 064 367,216,324
Coprorate office (Note-9.4) 106,122 320,763

3,672,258,651 3,470,074,869

9.1 Siddhirganj 2x120 MW PPP (O&M)

Opening balance 392,773,913 238,820,630
Add: Purchased during the year 130,701,335 222 562,872
523,475,248 461,383,502
Less: Consumption during the year (231,683 448) (68,600,589)
291,791,800 392,773,913

9.2 Haripur 412 MW CCPP [O&M)
Opening balance ‘ 2,709,663,869 2,594,843,165
Add: Purchased during the year 429,589,862 357,878,634
3,139.253,731 2,952,721,799
Less: Consumption during the year (251,898,066) (243,057,930
2,887,355,665 2,709,663,869

9.3 Siddhirganj 335 MW CCPP

Opening balance ‘ 367,316,324 184,994,064
Add: Purchased during the year 248776,731 272,202,550
616,083,055 457,196,614
Less: Consumption during the year (123,087,991) (89,880,220)

—493,005,064 _ 367,316,329,
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10.

Notes

.4 Corporate olTice
Opening balance
Add: Purchased during the year (unused inventory)
Less: Consumption during the year
Advance, deposits & pre-payments
Corporate office {Note-10.1)
Siddhirganj 2x120 MW PPP (O&M) (Note-10.2)
Haripur 412 MW CCPP {O&M) (Note-10.3)
siddhirganj 335 MW CCPP (O&M) (Mote-10.4)
Sonagazi 75 MW Solar Power Plant {Mote-10.5)
Sonagazi SOMW Solar PP Const, Proj. {MNote-10.6)
1.1 Corporate office
Temporary advance
Security deposit for telephone connection
Security deposit for car fuel
Advance tax at source (AIT) {Note-10.1.1)
0. 1.1 Advance tax ai source (AIT)
Opening balance
Add: Addition during the year
Less: Adjusted against corporate income tax

(Mote-10.1.1.1)

T0.1.1.0 Unit office wise AIT balance

Corporate office

Advance tax against Sale of Energy
Advance tax ( Appeal, tribunal, reference petition etc. purpose)
Advance Income Tax - FDR Interest
Advance Income Tax - Bank Interest
Advance tax (R&D Fund)

Siddhirganj 2x120 MW PPP (O&M)
Haripur 412 MW CCPP {O&M)

Siddhirganj 335 MW CCPP (O&M)
Advance Income Tax-Vechile (Unit Offices)
Sonagazi SOMW Solar PP Const, Proj.

10.2 Siddhirganj 2x120 MW PPP (O&DM)

Temporary advance

Advance CO-VAT payment

Advance to vendor

Security deposit for telephone connection

30 June 2024 30 June 2023
Taka Taka

320,763 3
382,098 320,763
702,861 320,763

(596,739) -
106,122 320,763
868,778,590 864,614,886
2,326,771 2,094,895
313,567,365 317,840,983
7,327,427 301,356
12,711,063 :
- 32,044,349
1,204,711,216  1,217,796,469
597,224 19,982
75,000 75,000
127,830 127,830
867,978,536 864,392,074
868,778,590 864,614,886
864,392,074 959,021,764
628,256,641 597,227,133
1,492,648,715  1,556,248,897
(624,670,179) (691,856,823)
867,978,536 864,392,074
= 101,715,200
564,581,591 539,202,173
194,431,136 221,874,184
91,281,066 :
5,790,877 -
10,602,005 -
= 267,609
= 608,881
= 256,495
614,500 154,000
677,360 313,533
867,978,536 864,392,074
25,000 2
1,546,964 1,477,812
733,400 595,685
21,398 21,398
2,326,771 2,094,895
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Notes 30 Juna 2024 30 June 2023

11.

10.3 Haripur 412 MW CCPP (C&M)

Temporary advance = 1418864
Advance payment to DC office for land acquisition = 311,527,046
Advance to vendor 312110165 3437873
Security deposit to BREB 1,457,200 1.457.200
313,567,365 317,840,983
10.4 Siddhirganj 335 MW CCPP (O&M)
Advance CO-VAT payment 6,351,346 276,356
Temporary advance 976,082 25,000
7,327 427 301,356
10.5 Sonagazi 75 MW Solar Power Plant
Advance to vendor 2,100,000 -
Custom house, Chittagong, COVAT AC-615 10,611,063 B
12,711,063 -
10.6 5onagazi 50MW Solar PP Const. Proj.
Custom house, Chittagong, COVAT AC-615 = 32,544,349
- 32,944,349
Trade & other receivables
Accounts receivable from sale of energy-BPDEB (Note-11.1) 34,947 600,301 15,030,083,234
Receivable against Unbilled Revenue (Note-11.2) 1,602,517172 1,325,367 482
Other receivables (Mote-11.3) 481,710,614 1,587,458,343
37,031,828,088 17,942,909,059
11.1 Accounts receivable from sale of energy-BPDB
Siddhirganj 2x120 MW PPP (O&M) (Note-11.1.1) 4,869,939,563 2,740,155,353
Haripur 412MW CCPP (O&M) (Note-11.1.2) 15,568,297,222 6,866,742,861
Siddhirganj 335 MW CCPP (O&M) (Note-11.1.3) 13,014,372, 287 4.467,.396,262
Corporate Tax Payment (Note-11.1.4) 1,494,091,2309 955,789,057
34,947 600,301 15,030,083,533
Less: Adjustment from Loan & Advance from BPDB - (299)
34,947,600,301 15,030,083,234
T L1 Siddhivganj 2x120 MW PPP (Q&M)
Opening balance 2,740,155,353 673.819.017
Add: Receivable increase during the year 3,724.655918 3418680316
Add: Receivable increase from previous unbilled invoice 155,501,096 3
6,620,312,367 4092499 333
Less: Received during the year {1,438,719,941) {1,077,943,441)
Total receivable 5,181,592,426 3,014,555,893
Provision for plant outage during the year with adjustment  (Note-11.7.1.1) (311,652,863) (274,400,540)

Met receivable
FLE LT Provision for Plant outage

_4,869,939,563 _ 2,740,155,353

Opening balance 3,157,190,049 2,882,7859,509

Add: Provision for plant outage during the year 312,035,654 274.400,540

Add/({Less): Adjustment for plant outage for preceding year (382,791) -
3,468,842,912 3,157,190,049%
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Notes 20 June 2024 20 June 2023

11.1.2 Haripur 412MW CCPP (O&M)

Opening balance
Add; Receivable increase during the year
Add: Receivable increase from previous unbilled invoice

Less: Received during the year

Total receivable

Provision for plant outage during the year with adjustment
Met receivable

{Note-11.1.2.2}

11.1.2.2 Provision for Plant outage

Opening balance
Add: Provision for plant outage during the year
Add/(Less): Adjustment for plant outage for preceding year

11.1.3 Siddhirganj 335 MW CCPP (O&M)

Opening balance
Add: Receivable increase during the year
Add: Receivable increase from previous unbilled invoice

Less: Received during the year

Total receivable

Provision for plant cutage during the year with adjustment
MNet receivable

{Mote-11.1.3.1}

11.1.3.1 Provision for plant outage

Cpening balance
Add: Provision for plant outage during the year
Add/(Less): Adjustment for plant outage for preceding year

11.1.4 Corporate tax payment

Opening balance
Add: Corporate tax invoice issued during the year
Add: Corporate tax invoice issued at earlier year (FY 2014-15 to FY2020-21)

Less: Received during the year

11.2 Receivable against Unbilled Revenne

Opening balance

Add: Corporate tax paid during the year { FY 2023-24)

Add: Supplementary Invoice for Siddhirganj 2x120 MW PPP
Add: Supplementary Invoice for Harlpur 412 MW CCPP
Add: Supplementary Invoice for Siddhirganj 335 MW CCPP

Less: Invoiced & adjusted during the year

6,866,742,861 1,949,250,208
12,848,953,648 8,938,920,079
529,932,287 .
20,245,628,796  10,888,170,267
(4,562,521,306)  (3,797,753,293)
15,683,107,490  7,090,416,994
(114,810,268) (223,674,133)
15,568,297,222 _ 6,866,742,861
4,113,870,072 3,890,195,539
114,810,268 223,674,133
4,228,680,340  4,113,870,072
3,467,396,262 2,445,245,713
11,934,738,086 7,324,367 446
100,731,926 -
16,502,866,274 9,769,613,159
(3,412,542,694)  (4,056,549,961)
13,090,323,580  5,713,063,198
(75,951,293)  (1,245,666,936)
13,014,372,287 _ 4,467,396,262
3,342,109,668 2,096,442,732

57,482,804 1,245,666,936
18,468,489 :
3,418,060,961  3,342,109,668
955,789,057 2
539,202,172 698,508,920
= 257,280,137
1,494,991,229 955,789,057
1,494,991,229 955,789,057
1,325,367 482 =
564,581,590 539,202,173
177427049 155,501,096
680,864,775 529,932,287
179,643,757 100,731,926
2,927,884,653 1,325,367,482
(1,325,367,487)

1,602,517,172

1,325,367,482
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Notes 30 June 2024 30 June 2023

11.3 Other receivables

Corporate office

Siddhirganj 2:x120 MW PPP*
Haripur 412 MW CCPP-O&M*
Siddhirganj 335 MW CCPP-O&M*

116,470,918 1,442.904,124
48,922,500 48,922 519
176,341,805 95,631,700
139,975,391 -
481,710,614 1,587,458,343

Other receivables of Shiddiganj 2x120 MW PPP, Haripur 412 MW CCPP and Shiddiganj 335 MW CCPP include

plant insurance reimbursement.
Shaort term investment

Fixed deposit receipts (FDR)
Opening balance
Add: Interest / Principal re-investment

Less: FOR encashment

Cash and cash equivalents

Cash in hand
Cash at bank

(Mote-13.1)
(Note-13.2)

13.1 Cash in hand

Imprest for corporate office

Imprest for Siddhirganj 2x120 MW PPP (Q&M)

Imprest for Haripur 412 MW CCPP (O&M)

Imprest for Siddhirganj 335 MW (O&M)

Imprest for Sonagazi 75 MW Solar power plant (O&M)

Imprest for Sonagazi 75 MW (previous 50 MW) Solar power plant project

13.2 Cash at bank

A) Corporate office :

Sonali Bank PLC, Kawran Bazar Br. STD Afc No.: 01172-36000294

Sonali Bank PLC, Kawran Bazar Br, STD A/c No.:01172-36000996 (500
Sonali Bank PLC-Hotel Inter Con FCAD{USD)AAC.0001 4%

Sonali Bank PLC-Hotel Inter Con FCAD(EURD) ASC.00015*

Bank Asia PLC, BSMMU Br, 5TD Afc Mo, 08536000036

Janata Bank PLC, SND#07100100216862 (Siddhirganj 2x120 MW)

Janata Bank PLC, SND#0700100226728 (Haripur 412 MW)

Rupali Bank PLC, local office, STD A/c No.: 0018024000166(Ex-1667, LIC)
Standard Chartered Bank, Gulshan Br, A/c No. 02-3770680-01 (officers salary)
EXIM Bank PLC, A/c 0113000119186

1,206,388,095 3809661313
4449 073,106 6,709,441,849
5,655461,201 10,519,103, 162
{1,470,820,000) [9.312,715,068)
4,184,641,201  1,206,388,095
1,169,620,7/97 | 1002022 824
1,169,770,797 1,093,072,824
40,000 40,000
30,000 30,000
30,000 30,000
30,000 30,000
20,000 :
- 20,000
150,000 150,000
455,175,603 764,257,235
1,318,422 1,365,221
108,616,902 -
78,941,293 =
301,273,628 30,689,633
2428842 1,094,989
2,582,768 2,508,430
93,025,047 32,818,646
1496019 9,395,531
___326.359 196,974
1,045,189,382 842,326,658

Two new FC accounts have been opened during this year in respect of fund received from Samsung C&T

Corporation as mentioned in note # 24,
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B) Siddhirganj 2x120 MW PPP (O & M)

Agrani Bank PLC, 5P5 Br,, A/e No. 0200011857453 (Contr, 5TD)
Agrani Bank PLC, 5P5 Br,, A/c No. 36000484(551)

Agrani Bank PLC, SPS Br, Afc # 36000501(551) (SD)

Exim Bank PLC, Afc # 01213100687563 (Contractar)

Exim Bank PLC, Shimrail Br, A/c # 01213100652505

C) Haripur 412 MW CCPP- O&M

Exim Bank PLC, Shimrail Br, SND A/c No# 01213100463734
Exim Bank PLC, Shimrail Br, SND A/c No# 01213100409158
Exim Bank PLC, Shimrail Br, SND Afc No# 0113000113291
Exim Bank PLC, Shimrail Br, SND A/c No# 0113000113301

D) Siddhirganj 335 MW CCPP (O&M)

Exim Bank PLC, SND Ajc # 01213100634086
Exim Bank PLC, SND A/c# 01213100532736
Exim Bank PLC, SND A/c# 012137100634094

E) Sonagazi 75 MW Solar power plant (O&M)

Southeast Bank PLC-Sonagazi Br. A/C-200713100000057 {Establishment)
Southeast Bank PLC-Sonagazi BrA/C200713100000058 (Contractor)
Southeast Bank PLC-5onagazi Br. A/C 200713100000059 (SD)

F} Sonagazi 75 MW (previous 50 MW) Solar power plant construction project

Bank Asia PLC, SND# 08536000075
Bank Asia PLC, STD# 08536000071
Rupali Bank PLC, SMD# 0018024000234 (LC)

Total (A+B+C+D+E+F)

. Share capital

14.7 Authorized capital
50,000,000 ordinary share @ Taka 1,000 each
14.2 lssued, subscribed & paid-up capital
B,707.513 ordinary shares @ Taka 1,000 each

- 21949
- 10,537 829
G.838.010 7052332
4,122 425 5716978
7,942 588 10,511,420
21,903,023 33,820,757
23,592 035 24000276
14,976,788 6,061,612
4,974,200 8412638
29,542,536 23,388,720
73,085,559 61,953,253
5,300,062 3,672,397
3,801,642 10,321,705
7,441,706 14,859,007
16,633,410 28,853,109
4,747 890 -
248 -
62,865 =
4,811,003 -
= 238 643
7,998,420 84,462,760
= 41,267 644
7,998,420 125,969,047
1,169,620,797 1,092,922 824
50,000,000,000 50,000,000,000

—8,707,513,000 _8,707,513,000
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14.3 Compaosition of sharcholders

. Miharer | MSharee

Nﬂl.l Name & Address 30 June 2024 30 June 2023
Banglacesh Power Development Soard (BPDB) 378883 176,885
Bangladesh Power Development Board (BPDE) represented by Member (Company affairs) 10
Bangladesh Power Development Board (BPDE! represented by Director {Finance) 5
Bangladesh Power Development Board (BPDE represented by Controller (dccounts & Finance) 5
Bangladesh Power Development Board (BPDB) represented by Member (Distribution) 10
Bangladesh Power Development Board (BPDE) represented by Member (PED) 10
5 MWazed Al Sarder, Member (Generation), BFDP 10 N
Mohammad 5alim Reza, Secretary, BPOB 5 5
Kazi Ashraful Hoque, Contraller (Accounts & Financel, BPOR - -]
Md. Mafijul Eslam, General Manager (Commercial Opetation|, BPDB 5 5
CF Musadden Ahmed, Member (Distribution), BPDB E 1
Wid. Nazmul Haque, Member (Company Affairs|, BPDB - 10
Dhurjfati Prosad Sen, Mamber (P&D), BPOP - 10
5K, Aktar Hossain, Member [Finance], BRDB 10 10
Mahmudul Kabir Murad, Member (Administration), BRDR 0 10
Wid. Shamsul Alam, Member (Company affairs), BPDS 1 =
Kb Mokarmmel Hossain, Member (Generation), BPDP 1 =
Tansa Khan, Additional Secretary, Power Division, MPEMR 1
5 M Enamil Kabir, Additional Secretary, Power Divisian, MPEMA - 1
Alia Meher, Deputy Secretary, Planning-2 Saction, Power Divisicn, MPEMR 1 1
Neelufar Ahmed, Spectal Assistant to Prime Minister, Prime Minister's Office 1 1
Nira Mazumder, Member (P4D), BPDP - 1
Md. Helal Uddin, Deputy Secretary, Finance Division, Ministry of Finance 1 1
Mohammad Hossaln, Director General, Power Cell, Power Division, MPEMR 1 1
Md. Nasrul Hague, Directar (Finance), BPDR 2 5
Secretary, Power Division, MPEMA 8,328,541 8328541

Total 8,707,513 8,707,513
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Notes 30 June 2024 30 June 2023

Govt. equity and share money deposit

Sonagazi 75 MW {previous 50 MW) Solar Power Plant Conts. Project® {Mote-15.1) 319,960,873 313,720,873
319960 873 31 3,?%(!,3?3

The company recelved fund from Government of Bangladesh (GoB) as per Development Project Proposal (DPP) of
Sonagazi 75 MW Solar Power Plant Contstructrion Project. The fund is recelved through a Government Order (GO)
where terms and conditions of recelved fund, interest rate and repayment schedule are prescribed. As per GO, 60%
of the fund out of disbursed amount is treated as Govt. equity and the remaining 40% of the fund is treated as Govt.
loan. The Company needs to repay only loan portion along with interest as per repayment schedule. In a project
lifetime there are multiple numbers of fund disbursement from GaB. At the end of each year specially at the end of
project, the Company needs to refund the remaining amount, if any, remains unexpensed. After the refund, net fund
recelved from GoB along with its equity portion and loan portion are determined. Finally, the Company in its 13 of
2024th Board meeting held on 20 Movember 2024 has decided to convert this equity into shares as per guidelines of
Financial Reporting Councll (FRC).

15.1 GOB finance for Sanagazl 75 MW (previous 50 MW) Solar Power Plant Conts. project

Opening balance 523,533,873 73533873
Add: Addition during the year 10,400,000 450,000,000
533933873 523,533,873

Less: Adjusted against share capital

533593353?3 -513!53353?3
Classification of GOB finance:

(a) As equity (60%) 319,960,873 313,720,873
(b} As loan (40%) 213,973,000 209,813,000
5 3 3 523,533,873
Research & development fund
Opening balance 1,197,580,678 941,937,714
Add: Addition during the year (10% of net profit after Lax) 336,376,116 213,386,531
Add: Interest during the year from investment of the fund 654,562,534 46,263,488
1,598,519,328 1,201,587,733
Less: Fund used against adjustment of Pekua Project expenditures - {4,007,055)
1,598,519,328  1,197,580,678
Retained earnings
Opening balance 7.110,221,026 8,654,875,500
Add: Net profit after tax for the year 3,363,761,158 2,133,865310
10,473,982,184 10,788,740,810
Less: Dividend paid (100,000,000) (100,000,000)
Add/(Less): Prior year adjustments {Note-17.1) (432,071,112} (3,365,133,253)
Less: Allocation to research & development (R&D) fund (336,376,116) (213,386,531)
(868,447,228) (3,678,519,784)
9,605,534,956 7,110,221,026
17.1 Priar year adjustments
a) Prior year VAT expense adjustment (CO} (75) -
b) Prior year lease asset accumulated amartization adjustment {CO) (8 -
c} Over recorded audit fee adjustment (FY 2017-18, CO) 28,750 -
d) Depreciation of prior year asset addtion of Sid, 2x120MW (976,715) -
e| Prior year asset addition (Ml Componant) of Sid. 2x120MW 5,209,147 -
f} Depreciation of prior year Asset Addtion due to price adjustrmens of Har.412 MW (21,500,728) -

24
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Nates 30 June 2024 30 June 2023

gl Prior year payment of Man energy of Sid. 335MW CCPP (Cash flow item) 615,728 -
h) School building of Sid. 235 MW net value wirte off from asset (122,883,865) =
i} Interest on Delayed payment up to FY 22-23 (Har. 412 MW) (206,556,369) -
i} Interest on Delayed payment up to FY 22-23 (5id, 335 MW) (85,974,208) -
k) Sale of scrap adjustment 32.768) -
I} Corporate Tax Invoice (FY 2014-15 to FY2020-21) - 257,280,138
m)} Prior year depreciation adjustment of an assets (Sid. 2x120mw) - (142,397)
n) Honorarium Recovery-Sid. 2x120mw (cash flow item) - 6,000
o) Medical reinbursement recovery (cash flow item) - 289
P B nos motor cycle enlistment in asset schedule - a8
q) Received from employee against audit cbservation-CO (Cash flow item) - 24212
r) CPF Forfeiture adjustment (Cash flow item) - (24.075)
s} Deferred tax adjustment for prior years - {3.622,277.426)
(432,071,112)  (3,365,133,253)
18. Loan from Government
{Details in annexure-C)
Siddhirganj 2x120MW PPP (O&M) (Note-18.1) 594,609,190 594,609,190
Haripur 412 MW CCPP-Q&M (DPP-1) (Note-18.2) 505,728,768 505,728,768
Haripur 412 MW CCPP-Q&M (DPP-2) (Note-18.3) 160,575,630 160,575.630
Siddhirganj 335 MW CCPP Q&M (Note-18.4) 1.534,272.081 1,534,272,081
LA of 100 MW solar & 100 MW wind project (Note-18.5) 381,520,000 381,520,000
LA of 300-400 MW coal based power plant project (Note-18.6) 688,750,726 688,750,726
Sonagazi 75 MW Solar Power Plant Conts. project (Note-18.7) 213,973,000 209,813,000
4,079,429,395 4,075,269,395
Classification :
A. Non-current portion
{a) Loan from government- 2x120MW 445,956,892 520,283,041
{b) Loan from government- 412MW{DPP-1) 404,583,014 455,155,891
{c) Loan from government- 412MW (DPP-2) 142,733,893 151,654,761
(d) Siddhirganj 335 MW CCPP O&M 1,353,769,483 1,444,020,782
{e) LA of 100 MW solar & 100 MW wind project 381,520,000 381,520,000
{f} LA of 300-400 MW coal based power plant project 688,750,726 688,750,726
{g) Sonagazi 75 MW (previous 50 MW) Sclar Power Plant Conts. Project 213,973,000 209,813,000
3,631,287,009 3,851,198,202
B. Current portion
{2} Loan from government- 2x120MW 148,652,298 74,326,149
(b} Loan from government- 412MW{DPP-1) 101,145,754 50,572,877
{c) Loan from government- 412MW(DPP-2) 17,841,737 8,920,868
{d) Loan from government- 335 MW 180,502,598 80,251,299
448,142,386 224,071,193
4,079,429,395 4,075,269,395
18.1 Siddhirganj 2x120MW PFP (O&M)
Opening balance 594,609,190 668,935,339
Add: Addition during the year - =
594,609,190 668,935,339
Less: Payment during the year = (74.326,149)
594,609,190 594,609,190
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18.2 GOB loan for Haripur 412 MW CCPP (OEM)-DPP-1

Opening balance
Add: Addition during the year

Less: Fayment during the year

18.3 GOB loan for Haripur 412 MW CCPP (O&M)-DPP-2

Opening balance
Add: Addition during the year

Less: Payment during the year

18.4 Siddhirganj 335 MW CCPP O&M

Opening balance
Add: Addition during the year

Less: Payment during the year

18.5 LA of 100 MW solar & 100 MW wind project

Opening balance
Add: Addition during the year

Less: Payment during the year

18.6 LA of 300-400 MW coal based power plant project

Opening balance
Add: Addition during the year

Less: Payment during the year

18.7 Sonagazi 75 MW 5Solar Power Plant Conts. project

Opening balance
Add: Addition during the year

Less: Payment during the year

£ -
LD

Notes 30 June 2024 30 June 2023
Taka Taka

505,728,768 556,301,645
505,728,768 556,301,645

- (50,572 877)
505,728,768 505,728,768
160,575,630 169,496,498
160,575,630 169,496,498

< (8,920,868)
160,575,630 160,575,630
1.534,272,081 1.624,523,380
1.534,272,081 1.624,523,380
- (90,251,299}
1.534,272,081 1,534,272,081
381,520,000 381,520,000
381,520,000 381,520,000

381,520,000 381,520,000

688,750,726 688,750,726
688,750,726 688,750,726
688,750,726 688,750,726
200,813,000 29,813,000
4,160,000 180,000,000
213,973,000 200,813,000
213,973,000 209,813,000




19. Loan from ADB for Siddhirganj 2x120 MW PPP
(Details in annexure-D-1)

Opening balance
Add: Addition during the year

Less: Payment during the year
Add/{Less); Curr. exch, loss/(gain)-realized

Book value before unrealized curr. fluc. loss/(gain)
Add/(Less); Curr. exch. loss/{gain}-unrealized

Bangladesh Bank exchange rate as at 30 June 2024

Classification :

A Loan fram ADB- non-current portion
B. Loan from ADB- current poartion

ADB loan profile:

Electricity Genaration Company of Bangladesh Limited |e‘ INUAL REPORT 2024

SQJIIHEZDH‘ 30 June 2023 | 30June 2024 30 June 2023
UsD UsD BDT BDT

46,448,354 51,912,866 5016422232 4.851,257,328

46,448,354 51912866 5016422232 4.851,257328

(2,732,256) (5464,512) (299182,032) (543,582.331)

43,716,098 46448354 4,717.240200 4,307.674,997

- - 4098384 32923685

43,716,098 46,448,354 4,721,338,584 4,340,598,681

- - 437,160,980 675823,551

43,716,098 46,448,354 5,158,499,564 5,016,422 232

1.00 1.00 118.00 108.00
51,912,866 | 51,912,866 | 4,191,280,940 | 4,426,254,936
8,196,768 | 5,464,512 967,218,624 590,167,296
60,109,634 51,912,866 5,158,499,564 5,016,422,232

A subsidiary Loan Agreement (SLA} was signed between Government of Bangladesh (GoB) & Bangladesh Power
Development Board (BPDB) under Loan No- 2039 BAN (funded by ADB) to construct Siddhirganj 2x100 MW
{renamed as 2x120MW) Peaking Power Plant. Later on board of BPDB took decision by a board resolution of 1158th
board meeting held on 11/09/05 to hand over the assets & liabilities of the said plant to the company. In this context
Ministry of Finance also assured through a letter vide ref # 07.141.032.00.00.045.2013-231, dated- 30/12/13, as the
company has taken over assets & liabilities of the said plant so there will be no constraint to repay DSL by the
company both principal & interest to Government as per aforementioned SLA with BPDB. The terms & conditions as
per the said SLA are given in the below:

Loan limit UsD 186 Million

Loan taken so far UsD 109,290,242 44

Purpose To construct Siddhirganj 2x120 MW PP Plant.

Interest rate 5%

Tenure : 25 Yearsincluding a grace period of 5 years

Repayment 40 half yearly installment payable on 15 January & 15 July every year starting
from 15 January 2012

Security Mone

30 June 2024
BDT

30 June 2023
BDT

30 June 2024 |

30 June 2023
JPY

20. Loan from JICA (Haripur 412 MW CCPP)

{Details in annexure-D-2 & D-3 )

JICA loan BD P-55
JCA loan BD P-58

IMote-20.1)
IMote-20.2)

7,024,044,054 1 7,094,044,054
14,218,532,934 | 14,218,532,934
21,312,576,988 21,312,576,988

5,203481,314] 5402,114,547
10,425,283,907| 10,827 412,829
15,632,775,221 16,229,527,376




A. Loan from JICA- non-current portion

JICA loan BD P-55
JICA loan BD P-58

B. Loan from JICA- current portion

NCA loan BD P-55
JICA loan BD P-58

20.1 JICA loan BD P-55
(Details in annexure-D-2)
Opening balance

Acld: Addition during the year
Payment during the year

Add/iLess): Curr. exch. loss/(gain)-realized
Book value bafore unrealized curr. fluc. loss/(gain)
Add/[Less): Curr. exch, loss/(gain}-unrealized®

Bangladesh Bank exchange rate as at 30 June 2024

20.2 JICA loan BD P-58

(Details in annexure-D-3)
Opening halance
Add: Addition during the year

Payment during the year
Add/Less): Curr, exch, loss/(gain}-realized

Book value before unrealized curr. fluc. loss/{gain)
Add/{Less): Curr. exch. loss/{gainl-unrealized*

Bangladesh Bank exchange rate as at 30 June 2024
JICA loan profile
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30June2024 30 June 2023 [S0JUNe2024 | 30 June 2023
IPY IPY BOT BDT
4.011,261,268 | 6,002.652661| 3,602410,140] 4,655,384,556
10,987,048,177 | 12,279,642.080| 8058999,838| 9,500,823,707
15,898,309,445 18,282,294,741 11,661,409,978 14,156,208,263
2182782786 | 1,001,391,393][ 1,601,071,174 746,729,991

3231484757 | 1.938,890854 | 2370294069 | 1.326,589,122]
5,414,267,543  3,030,282,247 3,971,365,243  2,073,319,114
21,312,576,988  21,312,576,988  15,632,775,221  16,229,527,376
7094044054 | 8,185435448| 5402114547 || 5600474933
7,004,044,054 8185435448 5402114547  5.600,474,923
- {1,001,391,394) - (818,052,419)
7004044054  7,004,044054 5402114547 4782422514
: £ : 71,322,427
7,094,044,054  7,094,044,054 5,402,114,547  4,853,744,941
< - (198633234) 548,369,606
7,094,044,054  7,094,043,054  5,203,481,314 _ 5,402,114,547
1.00 1.00 0.7335 0.7615
14,218,532,934 | 14,864,829,885|| 10,827,412,829 H 10,1 ?G,Sﬁ.ﬁﬂj
14,218,532,034 14,864,820885 10,827,412,829 10,170,516,607
- (646,296,351) - (438318592}
14,218,532,934 14218532934 10827412829  9,732,198015
: 2 (3,877,782
14,218,532,934 14,218,532,934 10,827,412,830  9,728,320,234
; - {398,118923)  1,099,092.595
14,218,532,934 14,218,532,934 10,429,293,907 10,827,412,829
1.00 1.00 0.7335 0.7615

The Company, by two Subsidiary Loan Agreements (SLA] with the Government of Bangladesh (GoB} is enjoying a long
term loan facility from JICA under the Loan No. BD P-55 & 58 on the following térms and conditions:

Loan limit
Loan taken so far

: JPY 37.636,632.956
: BD P-55 : JFY 16,370.87 million

BD P-58: JPY 12985 50 million (DPP-1) and JPY 640.33 million (DFP-2), Le,,

Total loan for BD P-58 = 1238891 million

Grand total loan for Haripur 412 MW= IPY 3575277 milllon {Both BD P-55 & P-58)

: Ta construct Haripur 412 MW combinad cycle power plant

: 20%ears including a grace period of § years

January 2015 for BD P-35 and 15 January 2019 for BD P-58

Purposs

Interest rate 1 2%
Tenure

Repayment

Security : Mone

: 30 semi- annual installments payabieon 15 January & 15 July of every year, starting from 15



21.Loan from World Bank

Shiddhirganj 335 MW CCPP (Note-21.1)
Sonagazi 75 MW (previous 50 MW) Solar PPCP (Note-21.2)

Classification

A. Non-current portion

i} Loan from WE BD-4508 (51d.335 MW)
i) Loan fram WE BD-5737 (Sid.335 MW)
iii) Loan from WE BD-6363 (Sonagazi 75 MW)

B. Current portion

i} Loan from WE BD-4508 (5id.235 MW)

ii} Loan from WE BD-5737 (51d.335 MW)
iii} Loan from WEB BD-6363 (Sonagazi 75 MW)

201 Loan from World Bank for Shiddhirganj 335 MW CCPP

WE loan 4508-8D
WE loan 5737-BD

(Mote-21.1.1)
(Mote-21.1.2)

2111 WB loan 4508-BD

(Details in annexure-D-4)

Opening balance
Add: Addition during the year

Less: Payment during the year
Book value before unrealized curr. fluc. loss/(gain)
Add/Less: Curr, fluctuation loss/igain) -Bealized

Add/Less: Curr. fluctuation loss/{gain) -Un-realized

Bangladesh Bank exchange rate as at 30 June 2024

21.1.2 W loan 5737-BD

(Details in annexure-D-5)

Opening balance
Add: Addition during the year

Payment during the year
Book value before unrealized curr., fluc. loss/(gain)
Add/Less: Curr. fluctuation loss/{gain) -Realized

Add/Less: Curr, fluctuation loss/{gain) -Un-realized

Bangladesh Bank exchange rate as at 30 June 2024

30 June 2024
usp

30 June 2023
usp

30 June 2024
BDT
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30 June 2023
BDT

287,354,235| 298,619,451 33,507,799,699 | 31,439,6805,128
65600672 | 52,460,682 | 7.740879,297 | 5665753618
352,954,908 351,080,133 41,648,678,996 37,105,558,746
148,828,798 163,711,678 | 17.561,798,211 | 17.680,861,253
82,611,581 97,631,860 | 9748166563 | 9,733,146.294
65,600,672 52460682 | 7740879297 | 5665753618
297,041,051 313,804,229 35,050,844,071 33,079,761,164
44 648 640 29,765,760 | 5268539473 | 3,214,702,051
11,265,216 7510144 | 1,329,295,453 811,095,530
55,913,855 37,275,904 6,597,834,925 4,025,797,582
352,054,907 351,080,132 41,648,678,996 37,105,558,746
193,477,438 193,477,438 | 22,B30,337,684 | 20,895,563,304
93,876,797 | 105,142,013 | 11,077.462,015 | 10,544,241,824
287,354,235 298,619,451 33,907,799,699 31,439,805,128
u 93,477 438 193477438 | 20,895.563,304 | 18,080 466,581
193,477,438 193477438 20,895,563,304 18080466581
193,477,438 193,477,438 20,895563,304 18,080,466,581
193,477 438 193477438 20895563,304 18080466581
i - 1434774380 2815096723
193,477,438 193,477,438 22,830,337,6B4 20,895,563,304
1.00 1.00 118.00 108.00
97,631,809 105,142,013 | 10,544,241 824 | 9.825521,091 :
97,631,869 105,142,013 10,544,241,824  9.825521,00
{3,755,072) (7,510,144)  (443,008496)  (791,156,120)
93,876,797 97,631,869 10,101,143,328  9,034,364,971
- - 37,550,720 89,333,163

93 876,797 97,631,869 10,138,694,048 9,123,698,134
= - 938767967  1420,543690
93,876,797 97,631,869 11,077,462,015 10,544,241,824
1.00 1.00 118.00 108.00
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World Bank loan profile

The Company by a subsidiary loan agreement (5LA) with the Government of Bangladesh {GoB) is enjoying a long
term loan facility from World Bank under loan No - 4508 BD & 5737 BD on the following terms & conditions ;

Loan limit
Loan taken so far
Purpose

Interest rate 4%

Tenure : 20 years including a grace period of 5 years
Repayment
Security : Mone

: To construct Siddhirgonj 335 MW combined cycle power plant.

: USD 403.60 million (including additional financing of USD 176.71 million)
+ 4508-BD USD 223.24 million, 5737-BD 11265 million, Total 335.90 million

: 30 semi- annual installments payable on 15t February & 1st August of every year

30 June2024 30 June 2023 | 30 June 2024 | 30 June 2023
uUsD | usD BDT BDT

21,2 WB Loan 63630 BD
Sonagazi 75 MW (previous 50 MW) Solar PPCP

Opening balance 52,460,682 B160,082| 5665753618 718,029,749 ‘
Add: addition/Adjustment during the year 13,139,990 44300599 1 1538229074 | 4682,539,156
65,600,672 52460682 7203982692 5,400,568,905
Fayment during the year = = = 5
65,600,672 52460682 7203982692  5400,568,905
Add/Less: Curr, fluctuation loss/(gain}-unrealized - - 536,896,605 265184713
65,600,672 52,460,682 7,740,879,297 5,665,753,618
Taka
22, Lease liabilities
Corporate Office (Mote-22.1) 13,610,160 2,625,284
Siddhirganj 2x120 MW PPP (Note-22.2) 49,169,016 45,949,089
Haripur412 MW CCPP (Note-22.3) 106,132,789 98,232 897
Siddhirganj 335 MW CCPP (Note-22.4) 95,696,939 90,492 879
264,608,905 237,300,150
Classification
A. Mon-current portion
i} Corporate 11,467 822 -
il) Siddhirganj 2x120MW PPP 36962812 38,996,897
ili) Haripur 412MW CCPP 82,433,641 85,220,149
iv) Siddhirganj 335MW CCPP 59,924,086 63,026,938
190,789,262 187,243,985
B. Current portion
i} Corporate 2,142,338 2,625,284
i} Siddhirganj 2x120MW PPP 12,206,204 6,952,192
iii) Haripur 412MW CCPP 23,699,148 13,012,748
iv) Siddhirganj 335MW CCPP 35,771,953 27,465,941
73,819,643 50,056,165
264,608,904 237,300,150
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22,1 Corporate Office

Opening balance
Add: Interest on lease liabilities
Add/(Less): Adjustment during the year

Less: Paid during the year

Electricity Generation Company of Bangladesh Limited |_.-.‘\' INLIAL REPCIRT 2024 -

Notes 30 June 2024 30 June 2023
Taka Taka

2,625,284 5,253,541
200492 343 867
13,780,168 -
16,605,944 5597408
(2,995,784} (2,972,124}
13,610,160 2,625,284

*Corporate office lease liability includes office rent with a contract period of § years starts from 01 June 2024 and will

be ended on 315t May 2029,
22.2 Siddhirganj 2x120 MW PPP

Opening balance
Add: Interest on lease liabilities
Add/(Less): Adjustment during the year

Less: Paid during the year

45,949,089 47,543,690
3219927 3374012
49,169,076 30,217,702
4,968,613}

49,169,016 45,949,089

*Lease liability of Siddhirganj 2x120MW includes land lease rent with a contract period of 22 years which will be

ended in 2033,
22.3 Haripur 412 MW CCPP

Opening balance
Add: Interest on lease liabilities
Add/(less): Adjustment during the year

Less: Paid during the year

08,232,897 100,578,244
7,899,892 8,110,973
106,132,789 108689217
. (10,456,320}
106,132,789 98,232,897

*Lease liability of Haripur 412 MW includes land lease rent with a contract period of 25 years which will be ended in 2036,

22.4 Siddhirganj 335 MW CCPP

Opening balance
Add: Interest on lease liabilities
Add/(less); Adjustment during the year

Less: Paid during the year

50,492 879 87,580,323
5,204,060 5,439,036
95,696,939 93,019.35%
(2,526,480)

95,696,939 90,492,879

*Lease liability of Siddhirgan] 335MW includes land lease rent with a contract period of 25 years which will be ended

in the year 2037,
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23, Deferred tax liabilities

As at 30 June 2024
A. Freehold Assets

Taxable/
Accounting Taxbase (Deductible)
Base Temporary
Difference

Property, plant & equipment 59,085,786,060 46,018,914,067 13,066,871,993
Intangible assets 386,756,384 388,532,174 (1,775,790}
Right-of-use assets 162,931,346 - 162,931,346
Leased liahilities {264,608,005) % (264,608,905}
Gratuity fund obligation 39,717,780 - 39,717,780
Total 59,410,582,666 46,407,446,241  13,003,136,424

B. Revalued Assets

: Taxable/
Accounting (Deductible)
Base Temporary
Difference
Land & Land Development 1,338,178,871 . 1,338.178,871
Applicable tax rate on temporary difference of Freehold Assets (A) 27.5%
Applicable tax rate on temporary difference of Revalued Assets (B) 15.00%
A. Deferred Tax Liabilities on freehold assets 3,575,862,517
B. Deferred Tax Liabilities on revalued assets 200,726,831
Deferred Tax Liabilities as at 30 June 2024 3,776,589,347
Deferred tax assets and liabilities have been recognized and measured in accordance with the provisions of 145 12,
As at 30 June 2023
Taxablel
i Accounting ({Deductible)
Particulars Bute Tax base Tempora ry
Difference
Property, plant & equipment 54877264106 41749600558 13127663548
Intangible assets 1,723,023 2,446,040 (723,017}
Right-of-use assets 164,124,689 - 164,124,689
Leased liabilities (237,300,150} - (237,300,150
Gratuity fund obligation 63,585,310 - 63,585,310
Total 13,117,350,380
Applicable tax rate 30%
Deferred Tax Liabilities as at 30 June 2023 3,935,205,114
30 June Z023
24, Other Non Current Liabilities
Fund for Repair & Maintenance Works (Siddhirganj 335 CCPP)
Opening balance = e
Add: Fund received® 1,063,553,743 -
1,063,553,743 -
Less: Fund used for payment (39.845.813) -
Less: Fund adjusted against estbalishment and R&M expenses (241,990,875) -

781,717,055 =
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*The Company received funds from Samsung C&T Corporation amounting to UsSD 8,745,243.73, EURC 6671,399.13 and
BOT 23,359,685.74 for the incomplete works as per agreement at Siddhirganj 335MW Combined Cycle Power Plantin
respect of the closure of the Plant's Steam Turbine (5T} for the period from 04 October 2022 to 10 June 2023. The funds
were received by the Company in foreign currencies with certain conditions given by the Bangladesh Bank (BB) vide
memao no. 4FIE ( SGEATIFEY) [So8/io3s-245e, TIFEE 28/o¢/2029. As per conditions, the Company can utilize
these funds only for bearing operational and maintenance expenditures of the refated Plant. As such, the
management of the Company in its 19th Executive Committee Meating held on 27 December 2023 has decided to
account for the received funds as non-current liabilities for bearing future operational and maintenance expenditures
of the Plant. During the year ended 30 June 2024, the Company has paid an amount of Taka 39,845,813 to Samsung
C&T Corporation and adjusted Taka 241,990,875 against the related expenditures incurred during the year.

MNotes 30 June 2024 30 June 2023

25,

26.

Security deposit & retention money
Corporate office 1,162,803 1,086,627
Siddhirganj 2x120 MW PPP - D&M 9,461,043 6,867,108
Haripur 412 MW CCPP (O&M) 4974 200 8,412,638
Siddhirgan 335 MW CCPP (O&M) 6,706,444 14,424,950
Sonagazi 75 MW Solar Power plant (O&M) 62,866 o
Sonagazi 75 MW (previous 50 MW) Solar Power plant project = 2,132,933
22,367,356 32,924,256
Trade & other payables
Carporate office [(Note-26.1) 391,284,255 245,020,951
Siddhirganj 2x120 MW FPP - D&M (Note-26.2) 3,220,803,959 1.777.160,937
Haripur 412 MW CCPP -D&M (Note-26.3) 11,036,940,697 3919064, 278
Siddhirganj 335 MW CCPP- D&M [(Note-26.4) 7.976,258,982 2.200,395414
Sonagazi 75 MW Solar Power plant-08&M [Note-26.5) 21,501,824 -
Sonagazi 75 MW (previous 50 MW) Solar Power plant project iNote-26.6) = 56,872 488
22.646,789.718 8,198,514,068
26.1 Corporate vffice
Provision for audit fees 671,332 705,832
Payable to gratuity trust* 39,717,780 63,585,310
Salary payable 385,782 91,779
Sundry bills payable 13,062,389 203177
Payable to R&D fund 336,376,116 178,023,525
Frovision for payable 1,011,301 1,012,014
Others payable 59,555 399 314
391,284,255 245,020,951

*The management of the Company in its 3/2024th Board Meeting held on 09 October 2024 has decided to have duly
performed actuarial valuation for estimated gratuity fund ebligation in accordance with 1AS 19 within the earliest
passible time, On the basis of this decision, the procedures for appointing a professional Actuary Firm for conducting
the actuarial valuation for estimated gratuity fund obligation is under process.

20,2 Siddhirganj 2x120 MW PPP - O&M

Gas bill payable- Titas Gas® 2,917,340,348 1,495,099,648
Provision for HHV factor- Titas Gas® 215,536,047 215,536,047
Sundry bills payable 87,669,690 66,065,486
Salary Payable 256,652 459,257
Other Payable 1,222 500

3,220,803,959 1,777,160,937
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26.3 Haripur 412 MW CCPP -O&M

Gas bill payable- Titas Gas*

Provision for HHV factor- Titas Gas*

Provision for interest on delayed payment-Titas
House rent payable

Sundry bills payable

Other Payable

26.4 Siddhirganj 335 MW CCPP (O&M)

Gas bill payable- Titas Gas*

Provision for interest on delayed payment-Titas
Land lease rent payable

Employee Vendor Payables

Vendor Payables

M2 ILS
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MNaotes

Taka Taka

10,781,882,999 3,856,603,492
3,684,517 3,684,517

206,556,369 T
35800 55,800
44,761,001 38,720,649
12 (180
11,036,940,697 3,919,064,278
7.818,335,315 2,003 084 264

85,974,208 -
43,824 387 43,824,387

13,662 -
28,111,409 62,586,763
7,976,258,982  2,200,395,414

#Trade & other payables include gas bill payable to Titas Gas, where only certified amount of Titas Gas invoices
against gas supplied for power generation have been recorded. Bul there exist some disputes on claim against gas
bill with Titas Gas Authority due to HHV factor adjustment, demand charge and interest on delayed bill payment. The
said issues are under mutual discussion with Titas Gas authority.

26.5 Sonagazi 75 MW Solar Power plant-0&M
Sundry bills payable

26.6 Sonagazi 75 MW (previous 50 MW) Solar Power plant project

Sundry bills payable

27.Interest payable on loan

Interest on GOB loan

Interest on ADE loan (Siddhirganj 2x120 MW PRP )
Interest on JICA loan (Haripur 412 MW CCPP)

Interest on WB loan (Siddhirganj 335 MW CCPP)

Interest on WE loan (Sonagazi 75 MW (previous 50 MW) Solar PPCP)

27.1 Interest payable on GOB loan

Siddhirganj 2x120 MW PPP

Haripur 412 MW CCPP (Q&8M}- DPP-1

Haripur 412 MW CCPP (Q&M)- DPP-2

Siddhirganj 335 MW CCPP-0&M

LA for Feni 100 MW solar & 100 MW wind PPP project

LA for 2x600 MW USC coal based power plant project

LA for Munshigan] 300-400 MW USC coal based power plant project
Sonagazl 75 MW (previous 50 MW) Solar PPCP

27 1.1 Siddhirganj 2x120 MW PPP

Opening balance
Add: Addition during the year

Less: Paid/Adjustment during the year

(Mote-27.1)
{Mote-27.2)
{MNote-27.3)
{MNote-27.4)
(Mote-27.5)

(Mote-27.1.1)
(Mote-27.1.2)
(Mote-27.1.3)
(Mote-27.1.4)
(Mote-27.1.5)
(Mote-27.1.6)
(Note-27.1.7)
(Note-27.1.8)

21,501,824 5
r 56,872488
324255916 200,071,347
239789570 114,959,736
521,649,582 252,533,375
4,790,308,885 4,639.969.776
272173,551 76,834,962
6,148,177,504 5,284,369,196
29,730,459 -
7,585,932 -
2408634 -
46,028,162 .
82486715 71,041,115
41,789,187 41,789,187
104,388,192 83,725,670
9,838,634 3,515,374
324,255,916 200,071,347
29,730,459 33,446,767
29,730,459 33,446,767

29,730,459

(33,446,767)
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Nates 30 June 2024 30 June 2023

27.1.2 Haripur 412 MWO&M)-DPP-]
Opening balance (Including 1DC)

=

=

Add: Addition during the year 75859832 8,344,525
7,585932 8,344,525
Less: Paid during the year - (3,964,083)
7,585932 4,380,442
Less: Prepaid interest adjustment - (4,380,442)
7,585,932 =
27.1.3 Haripur 412 MW{O&M)-DPP-2
Opening balance {Including IDC) - -
Add: Addition during the year 2,408,634 2,542 447
3,408,634 2,542,447
Less: Paid/Adjustment during the year - {2,542,447)
2,408,634 -
2714 Siddhirgonj 335 MW CCPP -O&M
Opening balance (Including 1DC) - -
Add: Addition during the year 46,028,162 48,735,701
46,028,162 48,735,701
Less: Paid/Adjustment during the year - {48,735,701})
46,028,162 -
2715 LA for Feni 1000 MW solar & 100 MW wind PPP project
Opening balance{lDC) 71,041,115 59,595515
Add: Addition during the year(IDC) 11,445,600 11,445,600
82486715 71,041,115
Less: Paid/Adjustment during the year - -
82,486,715 71,041,115
2706 LA for Pekua 2x600 MW coal based power plant project
Opening balance{IDC) 41,789,187 41,789187
Add: Addition during the year(IDC) - -
41,789,187 41,789.187
Less: Paid/Adjustment during the year - -
41,789,187 41,789,187
2007 LA for Munshiganj 300-400 MW coal based power plant project
Opening balance(lDC) 83,725,670 63,063,149
Add: Addition during the yearilDC) 20,662,522 20,662,522
104,388,192 83,725,670
Less: Paid/Adjustment during the year - -
104,388,192 83,725,670
27.1.8 Sonagazi 75 MW {previous 50 MW) Solar PPCP
Opening balance(lDC) 3,515,374 28,778
Add: Addition during the year(IDC) 6,323,260 3486597
9,838,634 3515374
Less: Paid/Adjustment during the year - -
9,838,634 3,515,374
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27.2 Interest payable on ADB Loan

(Details in Annexure D-6)
Opening balance
Add: Addition during the year

Less: Paid during the year
Add!{Less): Curr, fluctuation loss/(gain) adjustment-realized

Add{Less): Curr. fuctuation loss/(gain) adjustment-unreatizad
Bangladesh Bank exchange rate as on 30 June 2024

27.3 Interest payahle on JICA loan

Interest on ICA foan BOHBD P-55, DPP-1)
Interest on JICA loan BD (B0 P-58, DPE-182)

(Mote-27.3.1]
(Note-27.3.32)

Bangladesh Bank exchange rate as on 30 June 2024

2730 Interest payable on JICA loan (BEY P-53, DPP-1)

(Details in annexure-D-7)

Opening balance (Including 1DC)
Add: Addition during the year

Less: Payrment during the year
Add{Less): Curr. fluctuation loss/gain) adjustment-raalized

Addi{Less): Curr. fluctuation loss/gain] adjustment-unrealized

27.3.2 Interest payable on JICA loan (BD P-35, DPP-1 & 1)
(Details in annexure-D-8)

Opening balance (Including IDC)

Add: Addition during the year

Less: Payment during the year

AddfLessh Cur, fluctuation loss/gain) adjustment-realized

AddiiLessk: Curr. fluctuation loss/{gain) adjustment-unrealized

274 Interest payable on World Bank loan

Interest on WE loan BD (4508-BD)  (Note-27.4.1)
Interest on W8 loan BD (5737-B0)  (MNote-27.4.2)

Bangladesh Bank exchange rate as on 30 June 2024

sy

30 June 2024 30 June 2023 | 30June 2034 30 June 2023
usp uso BDT BDT

1,064,442 1,189,670 114,959,736 111,174,662
2,128,882 2402109 238,130,254 254,219,691
3,193,324 2,591,779 353,089,990 365,394,353
(1,161,209} (2,527.337) (127,152,386} [251,029.452)
2032115 1,064,442 225,937,604 114,364,901
- - 1,693,430 594,835
2032115 1,064,442 227,631,034 114,959,736
- - b 2.]_58. 5§f_ -
2,032,115 1,064,442 239,789,570 114,959,736
1.00 1.00 118.00 108.00
30 June 2024 | 20 June 2023 | 30 June 203249 20 June 2023
197,448,247 65,028,738 140,427,285 49,579,384
519,730,466 266,597 493 381,222,297 203,013,997
711,178,707 331,626,231 521,649,582 252,533,375
1.00 1.00 0.7335 0.7615
30 June 2024 30 June 2023 N0 .l_l.rnl! 2024
IPY BOT
65,028,738 75,033,158 49,519,384 51,337,687
126,419,504 148,247 332 94,152,016 115,232,060
191,448,241 223,280,430 143,671,400 166,569 746
- 1158,251,752} g [118,355,940)
191,448,247 65,028,738 143,671,400 48,213,806
- - - 1,305,577
191,448,241 65,028,738 143,671,400 49,519,384
= - 13,244,115} -
191,448,241 65,028,738 140,427,285 49,519,384
a0 June 2024 30 june 2023 | 30 June 2024 30 June 2023
ey IPY BDT BDT
266,597,493 136,260,541 203,013,599 93,239736
253,132,973 278,984,851 188 467,785 211,415,097
519,730,466 415,245,792 391,481,776 304,644 B33
- (148 648 200} - (100,813,278)
519,730,466 266,597 493 391.481,770 203,831,557
: = z (817.566)
519,730,466 266,597,493 391,481,776 203,013,991
= = (10,259,479 =
519,730,466 266,597,493 381,222,297 203,013,991
30June 2024 30 June 2023 | 30June 2024 30 June 2023
usb usD EDT BDT
35,169,930 37242814 | 47150,052.448 | 4,022,223,900
5,425,502 5,719,869 640,256,437 617,745 876
40,595,838 42,962,683 4,790,308,885 4,639,969.776
1.00 1.00 118.00 108.00
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30 June 2024 30 June 2023 [ 30JUne 2024 30 June 2023
usp UsD BDT BDT
2741 Interest on W loan (4368-81)
Cpening balance {including 1DC) 37,242,814 29,900,593 | 4,022,223,900 | 2.794,210405
Add: Interest during the year 6,746,906 7,342,221 796,134,700 | 792950868
43,989,720 37242814 4B1B358,690 3,587,170273
Paid during the year (8,819.784) - [974,5B6,132) -
35,169,936 37242814 3843772558 3,587,170273
AddiLessk: Curr. fuctuation lossfgain) adjustment-realized - - 22,049 480 -
35,169,936 37242814 3865822018 3587170273
Addf{Lessh: Curr, fluctuation loss/(gain} adjustment-unrealized - - 284230430 435,053,627
35,169,936 37,242,814 4,150,052,448 4,022,223,900
27.4.2 Interest on WEB loan (3737-BD)
Opening balance {Including 1DC) 5,719,859 0,937,708 617,745,876 028,675,833
Add: Addition during the year 3,705,005 4005410 437,190,826 4310754594
9424 874 13,943,118  1,054,936,702  1,359,754.327
Less: Paid during the year (3,998,972) 18,223,249)  (471,878,696)  (866,063,001)
5,425,902 5,719,869 583,058,006 493 691,326
Add/(Lessk: Curr. fluctuation lossdgain) adjustment-realized - - 36,735325 64,506,180
5,425,902 5719869 619,793,331 358,197,507
kel [Less): Curr, fluctuation loss/(gain) adjustment-unrealized - - 20463105 59,548,369
5,425,902 5719869 640,256,436 617,745,876
27.5 Interest on WB loan BD
(Soangazi 75 MW [previous 50 MW) Solar PPCP)
Opening balance (IDC) 711,435 122,298 76,834,962 10,253,182
Add: Addition during the year (IDC) 1,595,121 589,137 188,224,241 63,626,786
Add: Adjustment for prior year (2019-20 to 2021-22) (IDCH* - - (44,735) 1,130,811
2,306,556 711,435 265,014,465 5010779
dcll/(Less): Curr, fluctuation loss/laain) adjustment-unrealized* - - 7,114,348 1,824,183
Add/(Less): Curr, fluctuation loss/[gain) adjustment-unrealized* - - 44,735 -
for prior year {2020-21 to 2021-22) (IDC) 2,306,556 711,435 272,173,551 76,834,962

*Currency fluctuation loss/{gain) adjustment-unrealized was considered from FY 2022-23 with retrospective effect, There
were fluctuation gain of Taka 13.04 in FY 2020-21 and fluctuation loss of Taka 44,748.09 in FY 2021-22. The amounts have

Notas 30 June 2024 30 June 2023
Taka Taka

been adjusted during this FY 2023-24.

28. Provision for WPPF

Opening balance 237,068,164 146,862,801
Add: Addition during the year (Mote-28.1) 167,703,598 173,745,490
404,771,762 320,608,291
Less: Paid during the year {89,006,335) (83,540,127)
315,675,427 237,068,164
28.1 Addition during the year
Profit before contribution to WPPF & income tax 3,786,143.080 3.217,765,619
Add/(Less): Prior year adjustments (Note-17.1) (432,071,112) 257,144,174
Met base amount for WPPF calculation 3,354,071,968 3,474,909,793
MNet WPPF Provision @ 5% 167,703,598 173,745,490
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‘30 June 2024 30 June 2023
e

Breakup of Provision for WPPF (80:10:10)
a) WPPF (80% Profit Participation)

Qpening balance 79,196,742 74,257,850
Add: Addition during the year 134,162,878 138,996,392
213359621 213,254,282
Less: Paid during the year (79,196,743} (74,257 ,890)
Less: Withheld WPPF Provision (22,583,264) 59, 790.650)
111,579,614 79,196,742
b} WF (10% Welfare Fund)
Opening balance 9,£99.593 9,282,236
Add: Addition during the year 16,770,360 17,374,549
26,609,953 26,656,785
Less: Paid during the year {9,899,593) (9,282,236)
Less: Withheld WPPF Provision (2,822,908) (7,474,956)
13,947,452 9,899,593
c) LWFF (10% Labour Welfare Foundation Fund)
Opening balance 73,222,267 63,322,674
Add: Addition during the year 16,770,360 17,374,549
89,992 627 80,697,223
Less: Paid during the year - -
Less: Withheld WPPF Provision (2,822,508) (7474,956)
87,169,719 73,222,267
d) Withheld WPPF Provision (Corporate Tax Reimbursement)®
Opening balance 74,749,562 -
Add: Addition during the year 28,229,080 74,749,562
102,978,642 74,749,562
Less: Paid during the year - -
102,978,642 74,749,562
Total {a+b+c+d)
315,675,427 237,068,164

*WPPF provision on Corporate Tax reimbursement

| CoporateTaxinvoice | WPPF3% | WPPF Provision

20232-2023 1,494,991,331 74,749,562
2023-2024 564,581,550 5% 28,229,080
Total Undistributed WPPF Provision up to FY 2023-24 102,978,642

Provision for WPPF includes revenue against corporate tax invoice which is yet to be certified by BPDB. The management
of the Company in its 10/2023™ Board Meeting held on 07 November 2023 has decided to keep this revenue separate
form distribution of WPPF until the issued invoices are certified and reimbursed of the same amount from BPDE.

Provision for income tax

Current tax

Opening balance 894,867,926 989,497 617

Add: Addition during the year [(Note-29.1) 614,020,921 597,227,132
1.508,888.848 1,586,724,749

Less: AIT adjustment against corporate tax current assessment year (624,670,104} (691,856,823)

Less: Tax paid during the year

BE4,218,744 894,867,926
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Motes 3D June 2024 30 June 2023

29.1 Income tax expenses during the year 614,020,921 821,109,961
Breakdown of Income Tax Expense

Sales Receipts Taxeat Tax Amount
Ansount rrin] lT.n,

Source tax deduction for FY 23-24 {details are given In Annexure-E) 9,413, 783,947 6.00% 564,581,590

Tax on Non Operating Income 411,325,025 27.50% 113,114,382

Less: Source tax deducted against NOI & vehicles = - (63,675,051)

Total 9,825,108,966 614,020,921
MNotes:

There were some adjustments in time of payment by BPDE that incurrs Taka 245,446 AIT difference on sales
receipt amount. Applicable amount is Taka 9,413,783,941 on which AT deducted @ 6% is Taka 564,581,590

Applied tax rate for the company is 25% but due to non fulfilment of cash expenditures limit applied tax rate
remains o 27.5% as per Finance Act, 2024,

The income tax dispute between the company and income tax authority of Tk, 548,84,27 337 for the assessment
year 2014-2015 to 2020-2021 {7 years) was settled down through the verdict nos. 5572-78 of 2021-2022 and
5579-83 of 2021-2022 both dated 26 September 2022 of the applleate tribunal in favar of the company.

"After order of applleate tribunal the Income Tax Authority reassessed the company's tax return file for the
assessment year 2014-2015 to 2020-2021 (7 years) and issued a tax demand amounting to Taka 1,233,219,864 (gross).
The Company has won both appeal and applleate tribunal for the said case At present all the cases have been settled
and EGCE has claimed from income tax authority for refund of tax amounting to Taka 227,874,184 which was paid to
process the reference petition to high court and appeal to appellate tribunal.”

30. Revenue from sales of energy

(Details in Annexure- E & F) Taka

Siddhirganj 25120 MW PPP - O&M {Note-30.1) 3,590,430,103 3.299,780.872
Haripur 412 MW CCPP - D&M (Note-30.2) 13,415,008,155 9.245,178,233
Siddhirganj 335 MW CCPP - Q&M (Mote-30.3) 12,038,430,550 6179432436
Corporate Tax Payment (Mote-30.4) 564,581,590 1,237,711,093

29,608,450,399 19,962,102,633

30.1 Siddhirganj 2x120 MW PPP - O&M

a. Regular Invoice

Capacity payment 1.710,125 460 1,664,494.391
Energy payment 1,882,627 802 1.460,006,269
3,592,753,262 3,124,590,660

b. Supplementary invoice

Capacity payment 167,026,274 146,614,884
Energy payment 10,400,775 8,886,212
177,427,049 155,501,096
c. Startup Payment | -|| 294,089,656 |
d. True up Payment
Capacity payment 131,902,656 -
Energy payment - -
131,902,656 -
Total sales (a, b, c & d) 3,902,082,967 3,574,181,412
Plant outage (311,652,863) (274,400,540)
MNet sales revenue 3,590,430,103 3,299,780,872
30.2 Haripur 412 MW CCPP - OBM
a. Regular Invoice
Capacity payment 3,305,636,182 3,354,879,895
Energy payment 5,508,308,269 5,584,040.184

12,813,944,451 8,938,920,079

-
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Notes 30 June 2024 30 June 2023
Taka Taka

b. Supplementary invoice
Capacity payment 504,434 677 394,900,605
Energy payment 177,857,749 135,031,682

682,292,426 529,932,287

¢. True up payment
Capacity payment 33,581,546
Energy payment - -
33,581,546 -

Total sales (a, b &«c) 13,529,818,423 9,468,852,366

Plant outage {114,810,268) {223,674,133)

Net sales revenue 13,415,008,155 9,245,178,233

30.3 Siddhirganj 335 MW CCPP - O&M

a. Regular Invoice

Capacity payment 4797 782,393 4 782,096,526

Energy payment 6,728,013,213 2,541,370,920
11,525,795,606 7,324,367 446

b. Supplementary invoice

Capacity payment 133,072,832 87,431,745

Energy payment 46,570,925 13,300,181

179,643,757 100,731,926

c. True up payment
Capacity payment 408,942,480 -
Energy payment

408,942,480 -

Total sales (a, b & c) 12,114,381,843 || 7,425,099,372
Plant outage {75,951,293) (1,245,666,936)
MNet sales revenue 12,038,430,550 6,179,432,436

30.4 Corporate Tax Payment

Corporate Tax invoice issued during the year - 698,508,020
Coporate Tax paid but not billed during the year 564,581,550 539,202,173
564,581,590 1,237,711,093

31. Cost of energy sold

Siddhirganj 2x120 MW PPP - O&M {(Note-31.1) 2,776,508351 || 2,326,234,978
Hatipur 412 MW CCPP - O&M (Mote-31.2) 11,305,491,617 7,369,891,589
Siddhirganj 335 MW PPP - O&M (Note-31.3) 9,229,881,282 4,875,964,101
Sonagazi 75 MW Solar PP -O&M (Note-31.4) 5.712,167 -

23,317,593,414 14,572,090,668

31.1 Siddhirganj 2x120 MW PPP - OEM

I} Gas bill for generation Annex-G-1 1,874,501,697 1,452,160,121
i} Salary & employee benefits Annex-H-1 160,279573 145,988,346
fii} Security services Annex--1.1 5087412 4,327,212
ivl Electricity expenses 35,519 38,4098

11
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Notes 20 June 2024 20 June 2023

v) Advertising & promotion 356,799 462,772
vi] Repair & maintenance-plant Annex-1-1.2 39,278,879 36,295,328
vii} Repair & maintenance-vehicle Annex-i-1.3 2,761,551 2,984,442
vill} Repair & maintenance-other assets Annex-l-1.4 280,386 4,105,134
i) Impairment Loss 10,798,294 -
#) Bank charge & commission 117,300 174,406
&) Printing & stationary 246406 239,678
«li) Travelling & communication expense Annex-1-1.5 518,823 552,840
i) Legal, license & professional fees Annex-1-1.6 663,429 3,039,052
xiv) Consultants expense - 234,500
®v} Entertainment expense 197 620 168,900
xvi) Chemical & detergent 171,250 173,750
®vil) Insurance premium - 45,922 496
xvill) Training (capacity building) expenses 1,413,980 1,005,450
wix) Miscellansous expenses Annex--1.7 1,579,052 1,534,671
W) Gratuity expense 7,883,729 13,450,019
wi) Amortization of right to use asset 3Ne73ar 3,110,737
wail) Interest expense on lease 3,219,927 3374012
wxiil) Depreciation & amortization Annex-A-1.2 664,005,989 652,814,211
2,776,508,351 2,375,157,474
Insurance premium reimbursement - (48,922 496)
31.2 Haripur 412 MW CCPP - O&M el '-*2'325'134'9?8
i} Gas bill for generation Annex-G-2 8,669,049 368 4.925.844,723
il Salary & other benefits Annex-H-2 183,159,591 171,519,969
ill) Security services Annex-l-2.1 8,102,372 6,802,793
iv) Electricity expense Annex-l-2.2 251,287 232,573
vl Advertising & promotion JO98,709 511,735
vi] Chemical & detergent 41,566,825 36,640,186
vil) Repalr & maintenances-plant Annex-l-2.3 238,405,555 223,888,942
vili} Repair & maintenances-vehicles Annex-i-2.4 3,582,499 3,038,796
ix) Repair & maintenances-other fixed assets Annex-i-2.5 2,330,334 (612,926)
%) Impalrment Loss 6,003,520 -
%) Bank charge & commission 121,519 2,272,164
wii) Printing & stationary 471,647 397,128
wiii) Travelling & communication expenses Annex-I-2.6 955,631 834,696
xiv) Legal, license & professional fees Annex-1-2.7 12,177,615 5,303,705
wv) Consultants expense 21426425 34,290,175
wvi) Entertainment expense 254,100 231,410
wvii) Insurance premium 80,727,729 83,722,480
xviil) Training (capacity building) expenses 1,705,051 1,296,470
xix) Miscellaneous expenses Annex--2.8 2,804,954 850,611
xx) Gratuity expense 9,029,913 14,365,867
xxi) Amortization of right to use asset 5,631,004 5,631,005
xxii) Interest Expense on lease 7,894,892 8110973
wxiii) Depreciation expense Annex-A-1.3 1,.889.651,361 1,928,340,595
11,386,202,200 7,453,614,069
Insurance reimbursement (B0,710,583) (83,722,480)
11,305,491,617 7.369,891,589




- ANNUAL REPORT '_'f.-]-'-’EIEHrInHv Generation Company of Bangladesh Limited I . I

MNotes 30 June 2024 30 June 2023
Taka Taka

31.3 Siddhirganj 335 MW CCPP - O&M

14

i) Gas bill for generation Annex-G-3 6,540,256,545 2,529,707 291
it} Salary & other benefits Annex-H-3 192,120,656 171,119,644
iif} Security services Annex-1-3.1 10,680,080 10618117
iv) Adwvertising & pramotion - 810,209
v} Chemical & detergent 37,252,784 5,913,911
vi) Repair & maintenances-plant Annex--3.2 72,701,324 80,760,387
vil) Repair & maintenance- vehicles Annex--33 3,027,073 2,876,465
vill) Repair & maintenance- other fixed assets Annex--3.4 9,780,937 8,839,149
ix) Impairment Loss 2,701,397 -
%) Bank charge & commission 109,862 128,808
i) Printing & stationery 481,955 487607
xii} Travelling & communication expense Annex--3.5 701,615 740,829
xiil) Legal, license & professional fees Annex--3.8 10,002,548 2,046,791
xiv) Consultants expense 24,561,390 89,490,530
xv) Entertainment expense 350,925 294 588
xvi) Insurance premium 139,975,391 T
xvii] Training {capacity building) expenses 1,418,971 006,648
xviit) Miscellaneous expense Annex--3.7 2,694,563 2,994,504
xix) Gratuity expense (O&M) 9,357,053 14,993,872
xx} Amortization of right to use asset 4399476 4,399,478
xxi) Interest Expense on lease 5,204,060 5,439,036
xuii} Depreciation expense Annex-A-1.4 2,544 068,947 1,942,396,237
9,611,847,548  4,875,964,101
Insurance reimbursement {139,975.391} -
Adjustment with Repair & Maintenance Fund (241,990,875} -
9,229,881,282  4,875,964,101
31.4 Sonagazi 75 MW Solar PP - O&M
il Salary & other benefits Annex-H-4 3357173
ii} Security services Annex--4.1 67,253
iif} Electricity expense Annex-|-4.2 35,035 -
iv) Repair & maintenances-vehicles Annex--4.4 42857
v} Repair & maintenances-other fixed assets Annex-1-4.5 1,261,059 -
vi} Bank charge & commission 1,430
vil) Printing & stationary 10,640
viii) Travelling & communication expenses Annex--2.6 94,092
ix} Entertainment expense 23,440 -
x} Training (capacity building) expenses 11,5980 -
xil Miscellaneous expenses Annex-l-4.8 475,839 -
xil) Gratuity expense 331,369 -
32. Administrative expenses (Corporate office) 2:712,167 =
il Salary & other benefits Annex-H-5 202,675,707 178,045,952
i) Wages & security services 906,290 987,542
ii} Rent & wtilities Annex--5.1 3,373,854 3,260,408
iv) Adwertising & promotion 1,442,820 1,522,383
v) Repair & maintenances-vehicles Annex--5.2 8170473 6,373,306
vi} Repair & Maintenances- other fixed assets Annex-1-5.3 8,930,362 10,532,250
vii) Impairment Loss 2,772,035 -
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viii) Bank charge & commission

ix} Printing & stationary

¥} Travelling & communication expenses

i} Legal, license & professional fees

i} Consultants expense

wiii) AGM/EGM expense

¥ivl Recrultment, training (capacity building)
¥v) Honoerarium

®vil Group insurance premium

x¥vil) Donation/Subscription/C5R/Ceremaonial expense
xviil) Entertainment expense

¥ix) Miscellaneous expense

ux) Gratuity expense

¥xi) Amortization of right to use asset

¥xil) Interest expense on lease

¥xiii) Depreciation & amortization

33. Non-Operating Income

Corporate office

Siddhirganj 2x120 MW [O&M)

Haripur 412 MW CCPP (D&M

Siddhirganj 335 MW CCPP {D&M)
Sonagazi 75 MW Solar Power Plant (O&M)

33.1 Mon-operating income - Corporate

Interest on bank account
Interest on bank account (R&D)
Interest on FDR

Interest on FDR (R&D)

Income from notice pay

Man operating income-Sonagazi 75 MW (previous 50 MW) Solar proj,

Sale of tender document

Income from recruitment process

Miscellanecus income

Income from forfeiture of Tender/Perfor. Security

Less: NOI adjustment-R&D Fund

Notes 30 Juna 2024 30 June 2023

Annex-1-5.4
Annex-l-5.5

Annex-1-5.6

Annex-l-5.7

Annex-1-5.8

Annex-1-5.9

Annex-A-3

Annex-A-1.1, A-2

{Note-33.1)
iMote-33.2)
(Mote-33.3)
(Note-33.4)
{Note-33.5)

(Mote-33.6)

33.2 Non-operating income - Siddhirganj 2x120 MW PPP (O&M)

Interest on bank account
Saleffarfeiture of tender document
Miscellaneous income

Sale of scrap

Gain on Sale of fixed assets

3,766,567 4,513,366
1,077,916 592,672
1,257,216 1,463,653
1,081,567 1316713
12,645,907 9,861,534
2,609,690 1598479
7,957,304 13,109,751
45,600 3,263,522
11,965,980 11022181
1,732,228 4,401,752
395,944 311,257
4,250,584 915,834
12,190,959 19,337,760
2,572,272 2542104
200,492 343,867
17,170,650 20,105,816

309,192,419 295,422,103
334,927 464 269,562,189
1,470,404 9,632,169
6,974,416 3,253,240
1.95511 2,445,510

1143511:36 =

346,762,491 284,803,108
20,684,373 16,267,991
984,579 2,269,770
477,223,578 234,207,700
92,755,360 56,212,010
213,700 411,831
2,909,169 1,721,035
25,000 &7,000
915580 4,530,520
3,432,658 29,156
45,000 8,505
399,489,998 315,825,678

{64,562,534) (46,263,490)
334,927,464 269,562,189
1,427,915 1,338,047
42,200 17,000
289 2,010
2 7,665,345
= 609,767

1,470,404 9,632,169

-
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Notes 30 June 2024

33.3 Non-operating income - Haripur 412 MW CCPP (O&M])

Interest on bank account
Sale of scrap

Sale of tender document
Income from notice pay
Forfeiture of tender security
Miscellaneous income

33.4 Non-operating income - Siddhirganj 335 MW CCPP (O&M)

Interest on bank account

Income fram notice pay

Sale of scrap Materials

Sale of Tender Documents

Miscellaneous income

Income from forfeiture of Tender Security

33.5 Sonagazi 75 MW Solar Power Plant (O&M)

Interest income
Sale of scrap

33.6 Sonagazi 75 MW [previous 50 MW) Solar Plant Project

Interest income
Transfer to corporate office

34. Non operating expense

(Mote-34.1)
(Mote-34.2)

Financial expense
Foreign exchange gain/loss - realized

34.1 Financial expense

Interast on ADB loan (Sid. 2x120 MW)

Interast on GOB loan (Sid. 2x120 MW)

Interest on JICA loan (BD P-55, DPP-1} (Har. 412 MW)
Interest on JICA loan (BD P-58, DPP-1 & 2) (Har. 412 MW)
Interast on GOB loan (Har. 412 MW)-DPP-1

Interast on GOB loan (Har. 412 MW)-DPP-2

Interast on GOB loan {Sid. 335 MW O&M)

Interast on WE loan (BD-4508)

Interest on WE loan (BD-5737)

34.2 Foreign currency [loss)/gain-realized

Foreign currency (loss)/gain against ADB installment payment
Foreign currency (loss)/gain against ADB interest payment

Foreign currency (loss)/gain against bill payment-Sid, 2x120 MW
Foreign currency (loss)/gain against JICA principal payment(BD P-55)
Foreign currency {loss)/gain against JICA principal payment{BD P-58)
Foreign currencye (loss)/gain against JICA interest payment (BD P-55)

30 June 2023

Taka

3.804,742 3,165,609
3,567,194 =
11,000 2
5,230 =
425,750 55,000
160,500 32,631
6,074,416 3,253,240
1,438172 1.282474
32,240 29,000
198,760 119,750
6,000 800
- 75461
280,000 938,025
1,955,171 2,445,510
10,920 .
1,424,116 -
1,435,036 -
2,909,169 1,721,035 |

{2,909,169)

{1,721,035)

1,839,828,858

1,897,971,650

{702,455,119) 263,745,701
1,137,373,739  2,161,717,351
238,130,254 254,219,601
20,730,459 33,446,767
94,152,016 115,232,060
188,467,785 211,415,007
7,585,032 8,344,525
2,408,634 2,542,447
46,028,162 48,735,701
796,134,790 792,959,868
437,190,826 431,075,494
1,839,828,858 1,897,971,650
{4,008, 384} (32,923,685)
{1,693,430) (594 835)
{5.521,909) (3,326,017}
¥ (71,322,427)
: 3,877,782
: (1,305,577}
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Notes 30 June iq_l-'l- 30 June 2023
Ak Taka

Foreign currency (loss)/gain against JICA interest payment (BD P-58) -| 817,566
Foreign currency (loss)/gain against bill payment-Haripur 412 MW 976,751 (4,879,752)
Foreign currency (loss)/gain against WB principal payment (BD 4508) = :
Foreign currency (loss)/gain against WE interest payment (BD 4508) (22 049 460) -
Foreign currency [loss)/gain against WE principal payment (BD 5737) [37,550,720) (89.333,163)
Foreign currency (loss)/gain against WE interest payment (BD 5737) [36,735,325) [64,.506,180)
Foreign currency (loss)/gain against bill payment-Sid. 335 MW (834,003) (249,411)
(107,506,570) (263,745,701
Add: Realized (loss)/gain adjustment from unrealized (loss)/gain (594 948 549) -
Met realized currency fluctuation(loss)/gain (702,455,119) (263,745,701)
35. Income tax expenses
Current tax (Note-29.1) ‘ 614,020,921 l 597,227,132
Deferred tax on freehold assets {Note-35.1) (359,342,597) 312,927,688

36.

254,678,324 910,154,820

35.1 Deferred tax on freehold assets

Opening Balance of Deferred tax liabilities 3,935,205,114 || 3,622,277426
Closing Balance of Deferred tax liabilities 3,575,862,517 [ 3,935,205,114
Deferred Tax (Income)/Expenses (359,342,597) 312,927,688
Other comprehensive income

Reserve for foreign currency fluctuation (loss)/gain (Note-36.1) | (11,006,611,970) (8,851,253,903)
Revaluation reserve (Note-36.2) 1,137 452,040 .

(9,869,159,930) (8,851,253,903)

Foreign currency fluctuation (loss)/gain has been presented under Other Comprehensive Income as the payment of
foreign currency loans will be repaid after receiving equivalent guarantead foreign currency payment from BPDE as
capacity payment.

36.1 Reserve for foreign currency fluctuation (loss)/gain

Opening balance {8,851,253,503) {1,530,732,715)
Add: Foreign currency fluctuation gain/{loss)-unrealized (Mote-36.1.1) | {3,017,299,648) (#.320,521,189)
Adjustment of unrealized F.C. gain/iloss) (Mote-36.1.2) 861,941,577 ||

{11,006,611,970) (8,851,253,903)

36 LI Foreign currency fluctuation gain/(loss)-unrealized

Foreign currency (loss)/gain on ADB loan 1437,160,980) I675,823,551)
Fareign currency (lossh/gain on ADB Interest (12,158,5386) =

Foreign currency (loss)/gain on JICA loan (BD P-55) 198,633,234 1548,369,606)
Fareign currency (lossh/gain on JICA loan (BD P-58) 398,118,923 {1,099,092,595)
Foreign currency (loss)/gain against NCA interest (BD-P 55) 3244115 -

Foreign currency (loss)/gain against NCA interest (BD-P 58) 10,259,479 -

Foreign currency (loss)/gain against WE Loan (BD-4508) (1,834,774,380) {2.815.096,723)
Foreign currency (loss)/gain against WE Loan (BD-5737) 1938,767,967) {1,420,543,690)
Foreign currency (loss)/gain against WB interest (BD-4508) (284,230,430) 1435,053,627)
Foreign currency(loss)/gain against WB interest (BD-5737) (20,463,105) (59,548,369)
Foreign currency (loss)/gain-Unrealized WB Loan (BD-63630) = (265,168,845)
Foreign currency (loss)/gain-Unrealized WB-IDC (BD-63630) (1,824,183)

(3,017,299,648) (7,320,521,189)
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37.

u

B/

The company has availed foreign loans in different times from the World Bank, Asian Development Bank (ADB) and
Japan International Cooperative Agency (JICA) for the purpose of project establishments whose outstanding
balance is Tk. 62,439,953,781 as at 30 June 2024, Moreover, the company generates revenue from Bangladesh Power
Development Board (BPDB) as per plant-wise separate Power Purchase Agreement (PPA) in the form of capacity
payment and energy payment through supplying electricity to national grid.

As per PPA, BPDEB will ensure the guaranteed payment of revenue bills through capacity payment in terms of foreign
currencies in future having completion of performance obligations whereas foreign currencies in the form of
capacity payment that will be received in the future will be used for repayment of the loans of the World Bank, ADB
and JICA which involve future contingencies. Upon considering these contingencies and guaranteed payment, the
company has accounted for unrealized foreign exchange gain or loss arising from the fluctuation of foreign currency
exchange rates on outstanding foreign loans under other comprehensive income as at 30 June 2024,

As per Para 16 of IAS 21: The Effects of Changes in Foreign Exchange Rates, the outstanding foreign currency loans
would be considered as monetary items and as per Para 28 of the said standard, exchange differences arising on the
settlement of monetary items or on translating monetary items at rates different from those at which they were
translated an initial recognition during the period or in previous financial statements in the statement of profit or loss
in the period In which they arise. But having guaranteed capacity payment by BPDB as per Clause True-Up for
Exchange Rates of PPA to settle those foreign currency loans, the fluctuation gain or loss has been accounted for Th.
3,017,299,648 under other comprehensive income departing from Para 28 of International Accounting Standard
{IAS) 21: The Effects of Changes in Foreign Exchange Rates as per Para 19 to 21 of IAS 1: Presentation of Financial
Statements for better presentation.

36, 1.2 Adjnsement of unrealized F.C. gainAloss) Taka Taka

F.C loss with Project Cost (Sonagzl 50 MW project)® 266,993,028 -
F.C loss realized part {Siddhirganj 2x720 MW PEP}** 407,767,164 -
F.C. gain realized part (Haripur 412 MW CCPP)** {259,975.501) =
F.C loss with realized part (Siddhirgan] 335 MW CCPP)* 447,156,885 =

861,941,577 -

*Unrealized F.C. loss of Sonagazi 50MW Project has been adjusted with Plant Asset of that Project.
*Unrealized F.C. loss has been adjusted with relaized loss/gain considering actual loss/gain on the date of payment.

36.2 Revaluation reserve

Opening balance - -
Add: Revaluation gain on land (Haripur 412 MW (O&M)) 141,281,223 -
Add: Revaluation gain on land (Sonagazi 75 MW [O&M) 1.196,897.648 -

1,338, 178,871 -
Less: Deferred Tax adjustment for revaluation gain (Mote-36.2.1) 200,726,831 -

1,137,452,040 =

36.2.1 Deferred tax on Revalued Assets

Opening Balance of Deferred tax liabilities - -
Closing Balance of Deferred tax liabilities 200,726,631 -
Deferred Tax Expenses 200,726,831 -

Earnings per share (EPS)-basic [note ref. 2.13]

{a) The Computation of EPS is given in the below:

Earnings attributable to shareholders (PAT) 3,363,761,158 2,133,865,310

Mo, of ordinary shares outstanding 8,707,513 B8.707.513
386.31 245.06
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Notes 320 Jun= 2024 30 June 2023

(b) Earnings per share (EP5)-diluted [note ref. 2.13]
The Computation of diluted EPS Is given in the below:

Earnings attributable to shareholders (PAT) 3,363,761,158 2,133,865,310

Mo, of ordinary shares -diluted {Note-37.1) 9,027,474 021,234
372.61 236.54

37.1 Computation of ordinary shares -diluted

Mo. of ordinary shares outstanding during the year 8,707,513 8,707,513

Potential number of shares against Equity From Government (censidering @1,000 319,961 313,721

BDT per share) (315,960,873/1,000) 9,027,474 9,021,234

Equity received from Gowvernment against which share are yet to be issued has been considered for calculating

diluted earnings per share.

3B. Cash received from operation

Revenue from sales of energy (MNote-30) 29,608,450,399 19962102633
Add : Corporate Tax Invoice (prior years) (Note-17.1) - 257,280,138
Add : Accounts receivable (increase)/decrease (Note-11.1,11.2) (20,194,666,757) || (11,287,.136,077)
9,413,783,641 B,932,246,694
39. Cash received from other income
Other income (Note-33) 346,762,491 284,893,108
Add: Other income receivable (increase)/decrease (Note-11.3) 1,105,747,729 (1,336,586,759)
1,452,510,220 (1,051,693,651)
40. Payment for cost of sale of energy
Cost of energy sales (Siddhirganj 2x120 MW PPP plant) {Mote-31.1) {2,776,508,351) {2,326,234,978)
Cost of energy sales (Haripur 412 MW CCPP plant) {Mote-31.2) | (11,305491,617) {7,369,891,589)
Cost of energy sales (Siddhirganj 335 MW CCPP plant) {Mote-31.3) {9,229,881,282) (4,875,964,101)
Cost of energy sales (Sonagazi 75 MW Salar PP} [5,712,167) -
Depreciation & amortization 5,097,726,297 4.523,551,043
lmpairment on Assets 19,503,511 -
Amaortization & interest of lease assets 290,465,096 30,065,241
Lease payment - (17.951,413)
Inventory decrease/|increase) (202,398,423) (451,096,247)
Payable for Siddhirganj 2X120MW plant - increase/{decrease) 1,443,643,022 1,289,547 830
Payable for Haripur 412 MW plant increase/|(decrease| 7117876419 3,130,453,965
Payable for Sid. 335 plant increase/|(decrease] 5,775,863,568 1,512,574,139
Payable for Sonagazi 75MW plant increase/|decrease) 21,501,824 -
Payable for SD Siddhirganj 2x120 MW plant increase/(decrease) 2,593,935 (7,351,449)
Payable for 5D Haripur 412 MW plant increase/|(decrease) (3,438,438) 1,615,121
Payable for 5D Siddhirhanj 335 plant MW plant increase/|(decrease) (7,718,5086) 5,401,796
Payable for 5D Sonagazi 75MW Solar plant increase/|decrease) G2 866 -
Advance, deposits & pre-payments 2x120 MW plant (increase)/decrease {231,876) 37437112
Advance, deposits & pre-payments 412 MW plant {increase)/decrease 4273618 20,660,136
Advance, deposits & pre-payments 335 MW plant (increase)/decrease (7,026,071) {301,3586)
Advance, deposits & pre-payments Sonagazl 75MW Solar plant (increase)/decrease (12,711,063) B
Gain on sale of assets - {609,767)
Prior year adjustments (291,918,942) 6,425
Currency fluctuation {loss)/gain against bill payment (5,379,251) (8,455,181
Met cash ([outflows)/inflows (4,335,905,828) (4,506,543,272)

119
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Notes 320 June 2024 20 June 2023
Taka Taka

41. Payment for administrative expenses

120

Payment for administrative expenses [(Mote-32) (309,192,418) (295.422.103)
Depreciation & amortization (corporate office) 17,170,650 20,105,816
Impairment on Assets 2772035 -
Inventory decrease/(increass) 214,641 (320,763)
Amartization & interest of lease assets 2,772,764 2885901
Lease payment (3,735.761) (2,972,124)
Payable for corporate office -increase/(decrease) 146,263,305 50,162,042
Advance, deposits & pre-payments (increase)/decrease {4,163,704) 94,689,690
Payable for 5D Increase/(decrease) 78177 37,195
Currency fluctuation {loss)/gain (R&D) - {4,007.055)
Met cash (outflows)/inflows (147,822,312) (125,841,331)
42, Interest paid
Interest on GOB loan (Siddhirgan] 2x120MW) = (33.446,767)
Interest on GOA loan (Har. 412 MW) - {6,506,530)
Interest on GOB loan (Siddhirganj 335 MW) - (48,735,701)
Interest on ADB Loan (BAMN 2039) (127,152,386) [251,029.452)
Interest on JICA Loan (BD P-55) - (118,355,940)
Interest on JICA Loan (BD P-58) = (100,813,276)
Interest on 'WB Loan (4508 BDO) [974,586,132) -
Interest on 'WB Loan (5737 BO) (471,878,696) (866,063,001)
Net cash (outflows)/inflows (1,573,617,214)  (1,424,950,667)
43, Purchase of fixed assets
Corporate office Annex-A1.1 (827, 589) (1,335.886)
Siddhirganj 2x120 MW PPP Annex-A1.2 (2,389,991) (1,099.038)
Haripur 412 MW CCPP Annex-41.3 (105,613,525) (2,408,499)
Siddhirganj 335 MW PPP Annex-A1.4 (49,568,808) (1,844.251)
Sonagazi 75 MW Solar Fower Flant Annex-A1.5 (689,126) (1,844.251)
Net cash (outflows)/inflows (159,089,039) (6,687,675)
. Cash paid for work-in-progress
Haripur 412 MW CCPP-O&M (Note-44.1) - (7,304,398)
Siddhirganj 335 CCPP (O&M) (Note-44.2) - (84,684.571)
Munshigon] 300-400 MW coal project (Previous 600-800 MW)  (Note-44.3) - -
Land acquisition for Feni 100 MW solar & 100 MW wind power plant proj.  (Note-44.4) = +
Corporate Office (Note-44.5) (22,444.312) (2,913,437
Cash paid for Sonagazi 75 MW (previous 50 MW) solar plant proj.  (Note-44.6) 1,761,755,411) {5,159,155,675)
Cash paid for Siddhirganj 2x120MW PPP (Nota-44.7) (233,558,388} (49,771,534)
Net cash (outflows)/inflows (2,017,758,111) (5,303,830,015)
44.1 Cash paid for work-in-progress- Haripur 412 MW CCPP
Work-in-progress = (7,304,398)
44.2 Cash paid for work-In-progress- Siddhirgonj 335 MW CCPP
Work-in-progress Annex-B-4 - (84,684,571)
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Motes 320 June 2024 30 June 2023
Taka Taka

Work-in-progress Annex-B-1 (20,662,522) (20,662,522)
Interest payable increase (Note-27.1.7) 20,662,522 20,662,522
44,4 Cash paid for land Acquisition for Feni 100 MW solar & 100 MW wind power plant project
Work-in-progress - (11,445.600)
Interest payable increase - 11,445,600
44.5 Cash paid for work-In-progress- Corporate Office = =
Work-in-progress Annex-B-5 (22,444,312) (2,913,437)
44.6 Cash pald for Sonagazi 75 MW [previous 50 MW) solar power plant praject
Work-in-progress Annex-B-2 {2,741,.245821) (5,589,790,057)
Advance, deposits & pre-payments (increase)/decrease 32,8944 349 37,055,651
Trade & other Payable for WIP increase/(decrease) (56,872 488) 56872488
Security Deposit increase/(decrease] {2,132,933) 1,453,154
Currency fluctuation Loss/gain-Unrealized 811048716 267 008,89
Interest payable increase 194,502,766 68,244,154
44.7 Cash paid for Siddhirganj 2*120MW PPP A G R R L)
Work-in-progress Annex-B-3 {233,558,388) (49,771,234)
45. Short term investment
Opening investment {1,206,388,095) (3.809,661.313)
Closing investment amount {4,184,641.201) {(1,206,388,095)
Met (increase)/decrease in investment (2,978,253,106) 2,603,273,218
46, Investment of R&D fund
Investment in FDRs (242,587.008) 1148,383,825)
Investment in SND Afc (908, 256) 202,321
Interest received 64,562,535 46,263,488
RA&D fund receivable (increase)l/decrease (157,352,591) (77.105,511)
1336,376,111) (179,023,526)
47.Net cash received from/{refund to) Government during the year
Recelved from Govt. for Sonagazi 75 MW (previous 50 MW) Solar Plant Project 10,400,000 450,000,000
Total received from Government 10,400,000 450,000,000
Met cash inflows/{outflows) 10,400,000 450,000,000
Classification of GOB loan :
(&) Equity from Government (60%) 6,240,000 270,000,000
(b} Loan from Government (40%;] 4,160,000 180,000,000
10,400,000 450,000,000
48, Loan repayment to GOB
Siddhirganj 2x120MW PPP B (74,326,149)
Haripur 412 MW CCPP - (50,572,877)
Haripur 412 MW CCPP (DPP-2) - (8,920,.868)
Siddhirganj 335 MW CCPP . (90,251,299)

#4.3 Cash paid for work-in-progress-Munshigon] 300-400 MW coal project (Prev, 600-800 MW)

(224,071,193)
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30 June 2023
Taka

Notes

49, Loan repayment to ADB-{Siddhirganj 2x120MW PFPP)

ADB Loan Repayment (299,182,032) (543,582,331)
(299,182,032) (543,582,331)

50. Loan repayment to JICA-(Haripur 412 MW CCPF)

JNCA Loan BD P-55 = (818,052,419)
JNCA Loan BD P-58 = 1438,318,592)

1. Loan received from World Bank

WB Loan 4508 BD ,
WE Loan 5737 EID} Siddhirganj 335 MW CCPP

WE Loan 63630 BD + Sonagazi 75 MW (previous 50 MW Solar Power Plant Project | 1,538,229,074 4,682,539,156
1,538,229,074  4,682,539,156

52. Loan repayment to Werld Bank-{Siddhirganj 335 MW CCPP)
WB Loan 4508 BD =
WB Loan 5737 BD 143,098 496) (791,156,120)

(443,098, 496) (791 '.1 56,120)

53. Dividend paid (100,000,000) {(100,000,000)
54, Related party transactions

The Company in the normal course of business has entered into transactions with other entities that fall within the
definition of related party contained in |1AS 24. The Company believes that the terms of related party transactions are
not significantly different from those that could have been obtained from third parties. The significant related party
transactions during the year are as follows:

{Amount in Tl

Nature of
M‘ahl.“p‘r‘hl.} i 3’“ J“". 2D2.q

1, Receivable from sale of energy 33,452,609,072

Bangladesh Power Controling 2. Land lease rent payable [204,823,132)
Development Board i 3. Incomie tax reimbursemant 1,494,991 229
(BPDE) organization | rance/FGMO reimbursement 225,264,530

5. Dividend {1040,000,000)

Transactions with related companies are priced on arm's length basis and are in the ordinary course of business.

54.1 Dividend payment

o I i
Mame of the party Dmdend;:: i Dividend Payment Date

Secretary, Power

Division, Ministry of
Power, Energy and The  dividend WaS 95,647,835
Mineral Hesources declared on 20 Decembar
(MaPEMR) 2023 at 26th Annual et s
Bangladesh Power General Meating
Development Board 4.352,165
{BPDE)

55. Contingencies

An insurance claim was made by the Company to Sadharan Bima Corporation in resepect of losses caused due to
Generator Rotor Earth Fault on 01 January 2022 at Siddhirganj 2x120 MW Peaking Power Plant. For the settlement of
the said insurance claim, Sadharan Bima Corporation appointed GK. Adjusters Ltd. as the Surveyor to assess and
recommend the settlement amount. After the completion of assessment, the Surveyor has recommended the sum
of Taka 60,742,776 in favor of the Company for settlement of insurance claim.
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- ANMUAL REPORT 2024 [ Electricity Generation Company of Bangladesh Limited @.

Annexure-B: Capital work in progress
B-1: Work-in-progress A/C - Munshigonj 300-400 MW coal project |previous- Munshigonj 800-800 M)

{Amount in Takal

Particulars r Opening Balance: | Addition During Total up to | Transfer to Fixed Asset
axon 01 July 2023 thevear  30June 2024 | alc during the year | ason30June 2024

Plant & machinary
Estableshament {EGLE) 21,706,070 . 21,706,070 - 2,067
Land ; LI ETE.A15 . 1.F 476815 . 1.721,876,815:
Iterest during construction {G08) B3.725,670 WFe251 104368192 : 104,384, 152
Gratuily expense 1,017,004 - 1.077,004 - 1.017,004
Subtotal 1,828,325,559 20,662,522  1,648,988,081 x 1,848,968,081
Office & ather equipments
Mobile (EGCR} 7400 = 7,500 = 7500
Sub total 7,800 - 7,800 - 7,800
Total 1.828,333,359 20,662,522  1,B48,995 881 - 1,848,995 881

B-2: Sonagazi 75 MW (previous 50 MW/ solar power plant construction project: (Amount in Takal

Particulars Opening Balance | Addition During | Total upto | Transferto Ficed Ascet ! Closing Balance
s on 07 July 2023 the year 30 Jung 2034 | alc durimg theyear | a8 an 30 June 2074

Plant & machinery

Estalslichment (EGCR) 51,903, 61408 105,332, 16247 257315777 35 257 325,077 55

Gratuity 4,357 p64.00 934 757.00 531742100 51T 400

Chwrers Engineer {WH) SAERSGIAST 1768709180 7250700637 72,587 00632 .
LE Chargs {GO#) 1453300000 1040000000 2493300000 24,933,000.00 .
Interest During Construction (GOE) 351537436 B323, 26011 9,838,634.47 9538 AHAT -
Interest During Construction (WE) TSO0TTEE  MBBZ24M07T 26313501854 263,235,954 -
RAP for TL 16,326,616.00 3,450, 000.00 19,776,616.00 19,776,611 6.00 -
Custom Dty & Vat (GoB) AT604109813 JIIIIASA0 49077444353 459 774 48353 .
Currency Flartuation Loss- uniealized - BIN0030H224 B11,000582.24 211,003,582 24 :
Plant & Machinery (W) LA50.437 29168 1052085500393 551750279500 5511522, 793.01 -
Sub Tatal 5,157,050,152.39 2,317,764, 580.07 7 AT4.814,733.46 TAT4 81473346 =
(il Wrks <Now Pesadential Akt Buiding) = =
Civil Warks {Mon residential-Wh) - 35, 1590,000.00 35, 1590.000.00 35, 150,000.00 -
Sub Total 35,190,000.00 35,190,000.00 35,190,000.00 -
Civil Warks (Misc. Gl Warks) - -
Misc. Civil Warks G43483 75717 33736756005 12BORAOTIA0E 128027071802

Sub Total 4348175707 337387 0G0B5  1,2ZED.6T071B02 128087071802 .
Bullding = .
Crvil Works {Residential-EGCH) - SDAGEITOA0 5090327900 50,903,275.00 :
Sub Total 50,993 379,00 50,903,279.00 50,903,179.00 -
Vahigles = -
Double Caban vehicle (EGIE) 5007, 10000 - 5,077, 10000 5,00, 10000 -
Sub Total 5,071,100.00 - 5.077,100.00 5,000, 10000

Camptter & Printers - -
Lapteg (FGCR) 4,000.00 . £4,000.00 B4,000.00 .
Printer- 4 Pes 59,895.00 : 55,895.00 55,895.00 -
Suib Total 143,895.00 - 143,295.00 143,895.00 £
Office Fquipments: = :
Maobila Phone (EGCBY- 2Pes 40,000.00 = A40,000000 A0,000.00 -
Telesion: & Prs 420,750.00 . £20,750.00 £20, 750000 -
Sub Total 460, 750.00 - 460,750.00 &40, 750.00

Fumiture and Flxtume

Flastc Table 4,000.00 : 4,000.00 4,000.00 -
Canferente Table 27850000 : 27850000 278,500.00 -
Doubile Matiress with beddings [8Pcs] 419,843.00 - 419,843.00 419, 843.00 -
Sub Total 702,343,00 - 702,343.00 702.343.00 =
Group Total [Praject) 6,706,910998  2,741,245811 B,848,156,818 8,845,156, 818 :

* Due to closing of Sonagazl SOMW Project works as on 30 June 2024, CWIP amounting to BOT B.848,156,818 has been
capitalized and transferred to Sonagaz 75MW Solar Power Plant Q&M (Refer to Annexure A-1.5).
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B-3: Siddhirganj 2x120 MW MW PPP- O&M: (Amount in Taka)
Opening Balance | Addition During Totalupto | Transferto Fixed Asset | Closing Balance
ason 01 July 2023 the year 30 June 2024 alt duringtheyear | ason 30 June 2024
Major Inspectson (Ml GT-1)- 8 yrs = 123,548,625 123,548,625 {123, !i-lﬂ-,ﬁ-lf}
Major Inspection (M| GT-1)- 4 yrs . 93475570 93,475,570 (93,475,570)
Major Inspection (MIGT-1)-2 yrs = 16,534,192 16,534,192 (16,534,192 =
Total - 233,558,388 233,558,388 (233,558,388) -
B-4: Siddhirganj 335 MW CCPP- O&M T

Opening Balance | Addition During Total up to Transfer to Fixed Asset |  Closing Balance
ason 01 July 2023 the year 30June 2024 | al dudngtheyear | ason30June 2024

AUC- Intangible Assets:

ERP & EAM Soft System 615,716,685 B 615,716,685 483281077 -
Computer 131,708,665
Office Eguipment 88,742
Furmniture 80
Vehide 1
Total 615,716,685 - 615716685 615,716,685 s

* Due to completion of SAP software works, all costs assiciated with SAP implementation project both hardware and
software items have been transferred to particular assets of Siddhirganj 335 MW CCPE Also SAP implementation
agency (FPT) project office leftover items have been recorded under respective assets considering 1 taka value,

B-5: Corporate Office imesrrtin titkn
Opening Balance | Addition During Totalupto | Transfer to Flxed Asset | Closing Balance
ason 01 July 2023 the year 30June 2024 | alc duringtheyear | ason 30 June 2024
Plant and Machinery 2/036,382 = 2036382 (2.036,382) 5
Office Equipment 369,712 = 369,712 (369,712) -
Furniture & Fixture 507,347 - 507,347 (507.347) -
Intangible Assets = 22,044,312 22,444,312 : 22044312
Total 2,913,401 22,444,312 25,357,753 (2,913,441) 22,444,312

* CWIF amounting to BOT 2,913,441 has been capitalized & transferred to Sonagazi 73MW Solar Power Flant Q&M
as those expenditures were made In favor of that Plant and disbursed from the budget of corporate office.
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- ANNUAL REFORT 2024 | Eleetricity Generation Company of Bangladesh Limited Y
Notes to the Financial Statements

C-5: Loan from GoB (LA of Feni 100 MW solar & 100 MW wind project)

| Al im Takes)

8L - Principal Purtion DSL - Intermuak Portion

a1 1l
Sidpustmnni PrPAT A%
Dvpring the an 20 June
Period AT

Beginning Loan i Etnding

Amuidant

Lanan

Liram Addithsn | Redual Aal st 3 {Emlieres] rale iluring the Raeiirhs
loapoagon 30 |

| ikl pevioil

! june

S Y S T = (T E— T— — T [T
W16-17 - 381,520,000 B0 .05, o [ : 2367215
2HHLT-18 FBLSE0 000 - - SR BRIl 1144564 - 13,813,115 oG
A1E-1% EELSE00O0 . - LS00 3.0%: 114456400 - 153258715 I
9y TE1LSR000 : - FB, 500 ERIL 10445600 . 36,704,315 ne
HE0-2T SR AZ0000 - - ] 520,000 .05 114450400 - A8,148.915 I
22122 JEL 5200000 ' . 520000 A.0% 11445600 . 59595515 g
) 10 iip £ BT
2224 IR 520,000 E - HEL 5, 00 10%, 11,445,000 - F1LO041 105 ranaferved io Lind
Uil Asceat
Interest revarded
22324 ZE1,520000 - - FL, 520, 00 1.0% 11 445,600 - B2 ABG,715 wmder L
e piment
Total 381,5Z0.00 - - IRLSZ0,000 BZ 486,715 - 02486715 -

* Gobl fund repeved HET S5LHEL000 in FY 20760-17, &s per Lo, Orger (0] 4 of that fund [ BET '3H'I,EE|.‘I.1IIII(I'| his heen treated as loon & GlF of that fund [HUT
572,260,000) has been treated as squitys
* Interest of the said [oan has been added to Land evelopment cost during FY Z023-24 as per decision of the management.

C-6: Loan from GoB (LA of Pekua 2x600 MW coal power plant project)

# ikt by Tiiba)

DSL - Princkpal Pariion DEL - Interesk Mortlon

| Totul Interest Paid . | Chirstng balanee

| (iET] Ol taash i teterest
Loan Additton | Hefund /Adpist i B Uinteres rate|  during the
: [STETTRTLRT S |

LTS perind

—Jems 3

& ;s
541,913

AAdljustnmenl of idtei'eal ax
LRETERTTE STl LI [TRTES

S 113 R
i _|

Hominrls
Amvsumt il

10

2016-17 A% SRR 05 5A8.544 G419%3 106
2H7-1 G419, 5, 5 . . B3 508,549 A0 18,207 O6H - 135400 oG
M8-14 (09,588,949 : ] GOGRARGHT 00 18287 5 | 17217270 ni
21820 BU9,504,549 = (0] 568 S : 4.0, 571817 - ALTEY18T e
2021 . : i ; 3.0% : = #1,TER 18T 0
2123 - - - - L0 - - 41, TER1BT 1M
03223 - . - ] 3% - - 4L, TER1BT Ing
Toital G SRES S . (009 588,949) - 41,789 1RT " 41, THR 187 -
C-7: Loan from GoB (LA of Munshiganj 300-400 MW power plant project) .

DSL - Primelial Portion DEL = Interwst Mortlon

Loan Tiakal Inlsres Listerear Padd c":": “;H-h“r-:““
J htskinding | ; | Fy ol interest as
Loan Addiignn | Rofund/ Adjust josn axuain |ImEerest ratn shiering the A an 30 v

1y 17
mivail Jna: juisrladd

Beginding Losm Hnmarios

Al

HFlE-1% . 688,750,726 . GHE T T26 105G LO75.5483 . 1075563 mnc
2019-20 648,750,726 E = B, TR0, TZE 3.0%, 20662522 = 21,738.105 oo
T020-21 o8, TE0,T2E = 5 688, 754 T 26 10%: 266,522 = A2 ADLGZT nc
122 BHE TR T 26 = = EH8 THILTIE 3.0% ZDAGE 522 = B3, D63 140 oo
MRy BUET R T 2 - - BRETS, TG 300 20662522 - BATREATY {[i18
hai-24 B, 75T . ' BHE, THL TR 1% 20665542 . Tl S5, 192 Inc
Tistal 688,750,726 . - SHA.T50,726 104380192 104,388,152 -

* Gol fumd received BOT L7Z1LA76,815/ in FY 2018-1% As por Geve Order [GO] 40% of that fund { BOT 38,750,726/~ has been treated as loan & 60% of thae fand [BOT
LO33.126.089)-] has been treated a4 equity.

C-8: Loan from GoB (Sonagazi 50MW solar power plant construction project)

I¥SL - Principal Partian

I T et | Interest Padd | Closingg halanes |
| . Crrtatmdin, IS ¢ st ol ipleresl as
Laraid Addithin | Heluod [ ]t i ,E' | InleEris rale ehitlng the " E ol
i loam as i 2l A Uering thie oE A0 Jumr
s - it Period AT

= T T " T T — i —

limgimnipg Loan

Amoumi R ris

M2 - 24100 R R ; 2ETTH ZETTE

I3 29.B1F0m 180,000,000 . 213973 (604) L% FAP5T ) 3515374 g

2324 2(FLET 3,004 A 160000 - 15T 3,000 ERIL B33 E60 . 5.838,534 ({18
Taotal 0981000 213973000 . 211,972,000 GRIE034 WAEG34 -
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Annexure E : Corporate Tax Reimbursement
Corporate Tax against Sale of Energy
Up ta FY 2023-2024
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Annexure G : Gas bill details
For the period from July 2023 to June 2024
G-1: Siddhirganj 2x120 MW PPP (0&M) (Amaourt in Taka)

] oo ||

1 Jul-23 38,570,934 5,871,770 545,864,852

2 Aug-23 37841432 5ETLTTG 235,651,824 .

a Sep-23 13,621,825 M 5871776 196,577,325 -

& Det-23 5,003,275 14 5,871,776 75.917,626 5

5 Mov-23 430,152 14 5871776 12,593,304 =

i Dec-23 3,779,203 14 5,871,776 28,780,618 -

7 Jan-24 7049 14 5ET1.770 5,970,462 -

a Feb-24 4,253,874 14.75 5871776 GE.616417 -

g Mar-24 BISETB 1475 5,871,776 18,250,976 =

10 Apr-Z4 22483923 14.75 5871776 337,509,640 .

11 May-24 14,762 15.50 5871776 6,100,587 .

12 Jun-24 437,851 15,50 2,871,776 12658466 .
Sub-Total 127,334,158 - 70,461,310 1,874,501,697

Interest an delayed payment - E . . -
Total 127,334,158 = 70,461,310 1.874,501,697

G-2: Haripur 412 MW CCPP [O&M) (Arnount in Taka)

Gas Consumpliion Mo
5L No. nil . f 1 Cha Rem ]
Month (Cubic meters) m3 Demand Charge Billing Amount emarks

1 Jul-23 53,533,750 14.00 5,400,000 754872500 -
Z Aup-23 52299432 14.00 5,400,000 737592048 -
3 Sep-Z23 50,908,981 14.00 5,400,000 718,125,734 =
4 Dct=23 52781438 14.00 5,400,000 T44 340,132 -
5 MNov-23 48,319.840 1400 5,400,000 61,877,760 -
o Dec-23 45272614 14.00 5.400,000 £39,2146,596 -
7 Jan-24 40, HBH.610 1400 5.4 00,000 HIT 840,540 -
(-] Feb-24 39583415 1475 5,400,000 S84 255,371 .
9 Mar-24 57,505,002 14,75 5,400,000 B53,598,780 -
10 Apr-Z4 53810028 1475 5,400,000 99097913 =
11 May-24 549,843,967 15.50 5,400,000 932981488 -
12 Jin-24 53,861,323 15.50 5400 000 B40,250,506 =
Sub-Total 608,608,400 - 64,800,000 8,869,049,368
Interast on delaved payment . - - - -
Total GO8,608.400 - 64,800,000 B.869,049.368

G-3: Siddhirganj 335 MW CCPP (D&M) (Amount in Taka)

o TELEE | o | o | o | e
1 Jul-23 44,701,699  14.00 4,608,000 630,431,786
2 Aug-23 45,993,545 14.00 4,608,000 B48,517.630 -
3 Sep-23 39,220,399 14.00 4,608,000 553,693,585 -
4 Oot=23 32050628 1400 4,608,000 453,316,792 -
3 MNov-23 32,940,206 14.00 4,608,000 465,770,004 =
(] Dec-Z3 12,981,279 14400 4,608,000 186,345,506 -
= Jan-24 14,436,973 14.00 4,608,000 206,725,622 =
8 Feb-24 35455770 14.75 4,608,000 542 330,608 -
9 Mar-24 47 308,806 1475 4,608,000 TOZ, 412,889 =
10 Apr-24 48,096,453 1475 4,608,000 714,030,682 =
11 May-24 45,929 936 1550 4.608.000 TI6,522.0008 -
12 Jun-Z4 46,164,526 15.50 4,608,000 720,158,153 -

Sub-Total 446,280,220 - 55,296,000 6,540,256,545
Interest on delayed payment = = = = =
Total 446,280,220 = 55.296.000 6,540,256,545
Grand Tolal (G1+GZ2+G3) 1,182.222.778 - 190,557,310 17,283,807,609

144
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Annexure-H : Salary and other benefits
H-1: Siddhirganj 2x120 MW PPP

Partieular Aunmint |4 Talo Amuami by Taha
Bificecs Siaits T pallySisin] Tt | Diicers | Stam | Buily Siaii

1 Haww salary A1 1540, 1 12 : 63,492,655 LERETLE] 15,180,253 134,780
2 Spocial Eenisfice BRILETH To3 a2 B LINSATLE - - - -

1 Dably hasls galary - - Fas0dEn 350,280 - - F7ed 37,631
4 Howse rent allowance 1290302 plr R v 0330277 2 dnaa1 o 5aLAL B 28,900,482
5 Comepance allawances £034, 850 LAT7 44 - 1,713,333 1946420 L9770 - 19BN
B Maoslical nlkowancn Ui, 267 159,34 - 2579651 BRI 1575088 - 2410552
7 Education allwance 250,500 403,500 = E14.000 165758 434500 - Gl 258
8 Featival bais THI9,0H0 FEFLR] 29190 pLaFaaIn THSG1TIN 2505580 9190 10391540
& (hargeallpwanme 1, Bl . . G0N - .

W CPF frmm emplayer T b, W4T FALIS  SIMEZT61 172094 #ATL 143423 - 5,60, 304
11 Bengall pow year alowsncd TEATSE 259,310 =19 LDZEARE ThGAE 254 A16H 2919 LO23,0E%
12 Elecricibeallownncs 1056877 T AEE . 1,957.332 GEEATY BROUTE . 1405452
13 Leave encasliment 4 126,929 (R RER] - 52184073 2365116 175958 - 441,034

14 Entertsinment sllowance 1, (M : | R a0 . - A4, 1M1
5 Hunorariain o oflioees - =
16 Ling hill = rosldential = - - = - = -

17 Telephone bill-residential o - . .
18 Medicnl pelnibursument A.Ah, 099 - - 4630095 41934014 - - 4193024
14 Kecreation alkawance - - . - - &

M Dearness aliowance

21 Ineentrve ooy (KP1) LHGE 29T LAGE55T 15500 5276354 L1 R4E 56512 14,545 L554,976
22 Wasling sllewance = 131,832 = 131832 = 131 a00 = 131,E00
23 Skife allawance LAGT, 170 SEYAH3 . FA LR 1 A S1iA07 A5
24 Power house allowusce 11053, 7 14U 462 = 14,785 442 10,E58435 3, T52765 = 14621200
25 Dwertime . 4228039 - R rLRiEL] = 4560707 = 45641, 707

Total 1128750006 HL963EM  SA40G50 1602TOSTE 104343258 4120753 384335 145988340

H-2 : Haripur 412 MW CCPP

Fartiulors
(ificers | Towml | (ffioers

1 Basde salary 51,667,318 10913615 71605933 43102862 18,432545 - 67165411
2 Sporial lonoflis L5T15a6 10183498 2590324

3 Daily hasis salary 29052 052 - - 1,434 330,434
4 Houss pent allowance 25,962,066 LR 15910422 4.2e8322 9,493.021 - 31747143
5 Comeyance allawances 2356218 567,727 4,823,943 2,199,761 2537340 . 4,677,101
i Medical alkowanco THIL5TA 0454460 ZHZGOED TASAIL (R - bl TR
7 Eduestiunallpwiner 157, 110 527 540 24,500 LRS00 439434 - SE29H4
B Festival s B 761 EID 3321390 11845 12,007 125 1LEIXT00 45051110 41535 16,160,435
8 (hargo llowance _ . . !
1 (PF from snplover LATNA53 (TR ) 4, A5 A4 T £ Th7.201 1,30, 485 - 627 507
11 Bongall sy year illuwance A B4 IFLGL0 769 1197193 BIS053 ALEATY - L121,931
12 [ectricity allovanps 1157638 915351 2113249 1036421 B2548E - LAG2 109
13 Leave encashimsent L.726,178 637,546 2365724 2621428 L335.781 - 3057 209

14 Enterzinment allveance 36,000 ELFITH BT
15 PNomovasiwm b oolficers, =al - -
T Cas bl < regidential

17 Telophane bill-residomial = - -
18 Medical relimbursemeny 593,745 5118195 4570308 - - 45T
19 Eecreation allowance & = - .
20 Dearnese alkiwance - - -
21 Incentrve bonwes (K] A 067,749 1LHXET 14,500 EW11 52 199451 TaT A0k

. A6, 0410

& T84, Thi

22 Wanlving adlowhier 171,189 718 = 169,156 = 164,156
23 Shift alliwance L4083, 250 Q52 RER 3,566,108 2530402 GRAATD - 3,505,272
24 Power houseallovnee 12535908 HE19, 688 17,355,596 11,607.14% 6656306 - 16,272,785
25 Overtisg 511,156 5611156 E SAREAAT - B2AE05]

Total 1Z25.230,035 57,590,151 230,166 183159501 117,040,453 B4 B4 3ATL98% 171519080
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H-3: Siddhirganj 335 MW CCPP

Flluncia

Stafis

Y

Farticulir

ificers
1 Basicsalary FABERILT
3 Enerinl Benefis 2744110
3 Dally hasis salary =
4 House rent allnwanoe TRl
5 Comveyance sllrwamom 2,200, 7 34
& Medical allewanes BATOER
T Ednication albowanee 2350
i Pestival bonas 169720
4 Charge allowancoe LG
16 CPF [pom employes 5297067
11 Bemgali new year allowancoey LU Rk ]
12 Electricity allowanes 1208504
13 Lbave egnasheren 3583161

14 Onterixinment allowance A1
15 Honoranom o afficess L]
la G Bl - possdanaa -
17 Telephane hill-residentzal =
18 Meibscal redmbuorsemient i, 1 26098
19 Hgereation allwance -
20 Desrress allowanes =
21 Incemtive bonus {KPT) 5,000 734

27 Washing sllowanie -
23 Shiftallowamde PRLERER T
24 Puwer houss allnwanoe 13,504 564
25 Owertimg -
Tatad 136135477

H-4: Sonagazi 75MW Solar PP

-

| Oiorrs ] Stafle ] Dalky Staifs

Partioulors

1 Hasle salary T49.145
1 Special Benefiis ATAS?
1 Daily basis ealary -
1 Hous= rent allowance L
& Cosveyanes allivesnces 5544
6 Medigal allowance 3523
T Education aliowance -
I Festhval beims Has0
¥ LFF from employer 25
10 Bengall new year allnwante HAIE
11 EBleerrizity sllowani'e 22965
12 Medicl redmbursement 12454
13 Whashing alinwanoe -
I Duertlme -

Tatal Ls29.317

A Sub Total (H1<HZHI+HA] 375869855

H-5: Corporate office

1 Baslc salary SB1RE13509
i Fpecial Benelits ER S e Rl
1 Dmily basis sabery -
4  Hoais: rent adloiwance B 2]
5 Cogveyanse allivsdnces LETHAELE
6 Medsal allowanee ShE049
T Education aligwance 35001
B Festhal ey 11517960
% Chargeallowanoe STATS
10 CRF from employer T30
11 Benpgall e year aflowance 1147758
12 Mlectricity 2llnwance L ATOERD
15 - Hompearom o aifioers staff .
1% Lo encashariont CBESEM
15 Tmtertainment allowance 120
16 Hesidentinl Tebephane i@ -
17 G bild - rossdonial -
18 Mobile allvwance -
19 ®edsul resmbursensent 8,304 G
20 Wecreation Allewance: -
21 Vehicle maimbenanée alliw. -
22 hwremtive basus {KFT) 412117
43 Washing allowanie ¥
4 Overtime -
25 Compensamsan Allowanes =
26 =hifriucy Allvwance AT
27 Power Hoose Allnwanoe 7ism
B Sub Twtal 157, B0 07R

Granal Tatal (A+0) AR G60,954

16,062 26515

18237400
140758
O 305 A

2AR4515
24160, 756

L5500
B30, 2300

1,755,430
430,282
I A5T

1541646

1,783,417

175,343
141041 482
4455 041
SA79,183

55955, 0146

30163

Fimnneial Yenr 202324

~ Ammunt in Taka

643,350
37784

264,605
108,426
76,924
12,0401
426,410
20,56%
19,140
37,071
7426
117038
16600,783

Irzia

15445

AT07%

15719986  5.R48.052

Fimanelal Yopr 2021-24

HFLIREHE

10,110,756
ZAZH,
1,743,607

500,140
FHA BG0

14544,12%
LET 280
Al 41

LA T4

1,228 65i1H
55, B0
674,220
6,048

43000007

10100E, 0497

_ﬁﬂgurﬂ i Tirlen

Dl sialls

L04E 122

L0TER2E

6, 920674

T4, 134,200
3,700,660
9905 69

2743461
485,249
LTETLD

#885,500
TZATIHRI50
1010
7115267
1,154,218
2145387
5124547
B, 00

i, 126,008
6758151
175,343
ENIEENET

18,150,437
5479103

192,120,656

Tzl
1,492 504
75,341
ok ey
RETALGE
165470
112,163
12,000
TR DS
S4E19
2100
AT
13,444
7426
117038
3387073

5IR.0169591

BE A5 401
4,485,550
L3122

50,344,530
190 EL
2311935

B4 i
LEAGT.840
57,675
T0E1479
1435184
201200
936777
112,000

ﬂ,ﬂﬁdeﬂl'?

&7y
95,500
TETLT0
aa,968

774

74,319
BOLETS,T0T

T41,59, 700

SEATHIER

2623178
EIHLIET
TR0
2T,
ALGIZASI

R
AB,962
1,074 580

L4ES 9%
RERL

5440207

2218164

ZAga 4z
13057 851

124, 308611

(Iificors KLafls

k212339
283226
LE2T AR

FEE500
2,605,704

T A8
Tap2m
L 166405

704,265
151500
WA
4,006 154
5,792,132
46432536

249 307

ATBA9T

Fimnnetal ¥eur 2 L]

4570032 140, 7T9LB36

Offlcers
Gl BYASELA0

A AR GAT
L7081
436,764
2523
0753160
115,001
513,893
Loie 4l
L1437

CRILER &1
200

542 294

L189,805
SZAI0
133416470

470,117,991

17, 28ea77

10;373.506
2085577
10514

477484
1745540

TOETAT
206,264
TALS2E

657

LD4TAG3

CFLE ]
A4
HO5ETE
b1 50

44,371,297

186,163,133

69, 166354

45307
HHL1IE
4631115
PR S|
565,500
11517340

LACE T
L168151
1,860 859
AESESN4

36,000

SA40.207

2,522 434
ESI500
3792663
17,244,007
5792132
171,119,644

1134801 488627959

(157045

L39L 706

T BT

112625
A2 00
34,614,658
240278
TN

13527450

115,006
7361563
1,433,563
1,556,809

75,770

(BTADEYS

T

0,542 249
2705485
95,314

N5 ETE
41300
52619
178,045 62

666,673,211

Dinihe S taifs Tistal
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Annexure-l: Group expense breakup
I-1: Cost of sales (Siddhirgonj 2x120 MW PPP-0O&M):

Particulars Accounts Breakidown

Security services

1.1

12

1.3

1.4

1.5

1.6

17

Repair &

maintenances - plant

Repair &

maintenance -

vehicles

Repair &

maintenance - Other
Fixned Assets

Travelling &
communication

expense

Legal & professional

fees

Miscellaneous

expenses

Security puard [Ansar)
Ansar bonus

Sub total

Repair & maintenance (linventory consumption)

Fuel used for others machineries

Repair & maintenance-plant

Operation & maintenance-plant

Liguidity damage adjustment

Shortage of Stock for Adj. Inventory
POEInveice Varianee in Material Accounts

Fuel, lubricant & CNG for vehicles
RE&M Vehicle - Insurance

Repair & maintenance - vehicles
Taxes, incenses & fees for vehicle
‘Transportation deduction adjustment

Repair & maintenance-Civil /Electrical Works:

Repair & maintenance-office equipment
Repair & maintenance- office furniture
Repairs & maintenance-office building
Hoiise Fent recovery ad|ustmenl

Conveyance expense

Postage & telegram

Telephone, internet & mobile bill
Travelling éxpense

Electricity license / Renewal/ Environment fee

Legal Expenses
Municipality tax

Waishing expense

Wages for hired labor
Uniform & liveries

Books & periodicals
Honorarlum for committee
Ceremaonial expense

Misc. expense
Transportation expenses
Office Furnishing Expense
Medical expenses
E-Governance & Innovation

Total

Sub rotal

Sub total

Sub total

Suby total

Sub total

Sub total

30-Jun-24

Taka
4631412
56,000
5087412

152,123
45,991,072
1,379,699
(8,582,497)
339,274
[793)
39,278,879
1,108,714
123,533
1,329,178
229,580
(29,454)
2,761,551
900,884
174,612
19,690

[814,800)
280,386
23,900

arirez
121,141
518,823
Go3429

663,429

110,002
#2308
1,500
371,630
77,500
1,400
111,000
75,373
7,629

1,579,052
50,169,531

30-Jun-Z3
Taka

3947212
AB0000
4,327,212
31,929,047
157,000
6,887 861
1267875
[3.946,450])

36,295,328
1,284,409
123,533
1,395,042
212975
(31517)
2,984,442
4135538
397,063
12,700
14,691
[454,859)
4,105,134
37850

454517
60473
552,840
1,593,077
1446875

3,039,952
a00
237,928
587,350
250
287,700
275,062
72,220
31,200
1400
6,064
4,697
1,534,671
52,839,579
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I-2: Cost of sales (Haripur 412 : MW CCPP -O&M):

22

23

24

25

2.6

2.7

2.8

Security services

Sub total

Electricity expenses

Sub total

Repair &
maintenances - plant

Repalr &
maintenance -
vihicles

Repair &
maintenance - Other
Fixed Assets

Travelling &
communication
expenses

Legal & professional
fees

Miscellaneous
BxXpenses

Ansar bonus 170,670
Security guard [Ansar) 8,021,702
8,192,372
Electricity expense 251,287
Electrlcity expense- Ansaefrestdential -
251,287
Repair & maintenance-Flant { Inventory consumption) 235,509,320
Repair & mainterance of plant
Operational Expense 5,404,437
MNitrogen Gas-Consumptien
Fuel & digsel for EDG/Crans 745,770
Cost of Materials 3.944,091
PO and imvoice variance in material accounts
Liquidity damage adjustment {7.198.062)
Sub total 238,405,555
CNG for vehicls 725432
Fuel, lubricant for vehicles T91.325
Garage rent for vehicles Al1.000
Imsurance [vehicles) 140,110
Repair & maintenance - vehiclas 1,683,631
Taxes, incenses & fees for vehicle 217.841
Transportation Deduction Adjestment [(35.840)
Sub total 3,582 499
Repdir & maintenance- civil works/ electrical works 021,955
Repair & maint. of Building 1,888 069
Repair & mainl of office equipment 200,760
House rent recovery adjustment [706,650)
Repair & maint. of office furniture 26.200
Sub total 2,330,334
Conveyance experisse 48,685
Telephone, internet & mobile bill &40.930
Travelling expense & daily allowance 266,016
Sub total 955,631
Elgctricity license / Enviranment License/Renewal fee 2,193,233
Rates and tax for fand and building/ Municipalioy Tax 9,826 582
land development tax 157,500
Sub total 12,177,615
Bonks & perlodicals 13988
Honorarium for bid evaluation 372,200
Port starage charpe
Medical expense 9220
Office supplies 170,125
Uniforms & liveries 2,091,541
Wagzes for hired [abour -
Testing Fee -
Ceremonial Expense a0.240
Miscellaneous Exp. 57,6440
' Sub total 2,804,954

Total 268,700,246

;Ex.

A0-Jun-23

Taka

6,802,793
6,802,793
168823
63,750
232,573
204,617,576
15,393,097
4 f54,A98
222899
14354065
2681279
(5,116,103)
223,888,942
620822
716,216
36,500
140,109
1,331,853
221,061
(27,765]
3,038,796
520,744
Ba,.650

(1,222,320

(612,926)
51,195
629,613
153,888
834,696
3,687,024
1,459,181
157,500
5,303,705

488 400
10,000
9,278
BY,260
8,250

333,213
11,010
950,611
240,439,190
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1-3: Cost of sales [Siddhirganj 335 MW CCPP -O&M)

A0-Jun-24 30-Jun-23

Security puard expenses 10,259 380 10,300,417
g1 OOCWHEREIVICLR v wiages i 420,700 317,700
Sub total 1,680,080 10,618,117
Repair & maintenance of plant 67249367 T3TTA046
Repair & Operational expense e 10874019 10,303,487
Diesel for EDMG /Crain/For 35420 173,060
52| mamtsuances - DIARE ooy o (7,591,348) (3,495,205)
Cost of materials 1,733,865 -
Sub total 72,701,324 80,760,387
Fuel, lubrlcant & CNG for vehicle 1,869,431 2023 442
Insurance (vehicles)
ml::tp;a:; :::e ] Repair & maintenances-vehicla 1,125,185 840,026
3:3 vehililin Taxes, incenses & fees for vehicle G6,276 74874
VYehlele parage rent 24000 14,000
Transportation deduction adjustment [57.819) (75877}
Sub total 3,027,073 2,876,465
Repair & Hepair & maintenance-office equipment 202777 164,774
maintenances - other Repair & maintenance-office Buildingfcivil works 9577610 9671375
i3 fixed asseis Repair & malntenance- office furniture 550 300
Sub total 9,780,937 9,819,149
Conveyance expenses 65,725 124,815
m*';;“n':i'}::tf;n Telephane, internet & mobile bill 456,183 510,317
3.5 Postage & Telegram i
s i Travelling & Daily Allowance Officer & Staff 179,635 105,697
Sub total 701,615 740,829
: Electricity license / Renewal/ Environment fee T21.061 18582706
yo eEtlprofessional o os and taxes 9,261,485 188,515
Environmental license fee
Sub total 10,002 546 2,046,791
Ceremonial expense 106,323 335410
Transport Charge 54,700
Medical Exp 5557 87,299
Honorarium for bid evaluation 529,300 573,800
Miscellaneous Misc, oxp - 6,860
97 expenses Unilorms & iveries 1273477 1474756
Washing & Laundry Expenses S00 610
Wages for hired labour H67 5HG 434550
Mewspapers, Books & Perlodlcals 8,505 21,069
Office furnishing expenses 38,925 60,150
Qther Miscellaneous Expenses 9,600 -
Sub total 2,694,563 2,994,504

Total 109,588,137 109,876,242
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I-4: Cost of sales (Sonagazi 75 MW Solar PP -0O&M)

30-Jun-24 30-Jun-Z3
S T [ S s

Security services  Security guard [Ansar) 57.253
& Sub total 67,253 -
Eleetricity expenses Electricity expense 35,0315
i Sub total 35,035 .
Repair &
maintenances- Repair & maintenance -vehicles 42857
4.3 vehicles
Sub total 42,857 =
Repair &
maintenance - Other Repair & maintenance- civil works ) electrical works 1,261,059
4.4 Fixed Assets
Sub total 1,261,059 -
Travelling & Conveyance expense 69410
45 communication Telephone, internet & mohile bill
EXPENSES Travelling expense & daily allowance 24 6H2
Sub total 94,092
Henorarium to various committes members 253,090
L Offlce supplies 38440
46 “'?:'h"e““ﬁ Office Furnishing Expenses 3900
PENEeS Tree Plantation & Livestock 169,469
Miscellansous Exp. 10,940
Sub total 475,839 -
Total 1,976,135 =

1-5 : Administrative expenses (Corporate Office)

Tk Taka

Electricity charges 2,739,240 2,700,164
5.1 o S MCEIe Management service charge 634614 L6244
Sub total 3.373.854 3,260,408
CNG for vehicles 239,185 259,426
Fuel for vehicles 4549192 4 400,614
5.3 Repair & Garage rent 283,000 332000
maintenances -  Repair & maint - vehicle 2,811,759 1,353,997
vehicles Transport charge deduction adjustment [194.843] (198278)
Fuel aver limit charge adjustment - (3.130)
Taxes, licenses & fiees for vehicle 182180 228677
Sub total 8,170,473 6,373,306
Repair & maintenances building - 6,880.00
Repair & Fl:n'pai_r & malntenance- Civil warks felec. Works erc. 116,630.00 5200000
53 Repair & maintenance softwars/1T equipment 7.601,778.35 9.059.325.63
maintenances -other o, o naint. of office equipment 1,157,886.00 1,388,489.00
assets Repair & maint. of affice furniture 57,650.00 44,190.00
Liguldity damage adjustment (3,582,000 [18,635.00)

Sub total 8,930,362 10,532,250
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1 A0-Tun-24

Conveyance oxpeises 138,395 147,634
Travelling & Postape & telegram 484 904
54 communication  Telephone, internet & maohile hill 728,489 894,548
EXpenses Travelling Allowance & Daily Allowance 389,843 420567

Travelling expenses - -
Sub total 1,257.216 1,463,653
Audit fee B6T.332 513,332
. Legal expensas 409,505 118443
55 |Lemld ;;:::essmnal Municipality Tax - 474,628
Rates & taxes 6,150 Hh,840
License fae/ Hafiewal fee 18,540 23,470
Sub total 1,081,567 1,316,713
Honorarium for recruitment 2.221.043 4,197,011
56 tr’:f:;“;:f‘:;:ﬂ:‘“ Recruitment expenses 4,247,566 7,577,810
Training & education 1.488,696 1,334,930
Sub total 7.957.304 13,109,751
Henorarium for variows committee meeting 94.335
5% Honorarium Honorarium for bid evalustion 45,600 221,225
Honorarium to directors 2947952
Sub total 45,600 3,263,522
Ceremanial expenses 3822249 71,954
s5g  Domation/Subscripti [ con & contribution 1,350,000 4,029,794

on/CSR/Ceremonial 4
Mujib 100 -
expense

Sub total 1,732,229 4,401,752
Board meeting expanses 3579425 256,821
Newspapers, Books & Peripdicals 93871 58,080
Uniform & Licveries 420,430 331458
50 Miscellaneous Medical expenses o268 20,925
EXpenses Misc. oxpenses 50280 112,820
Office furnishing expenses 18.270 13,400
Office supplizs 70,990 120,320
Wiges for hired labour 9,050 2,000
Sub total 4,250,584 915,834

Tatal 36,799,190 44,637,189
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PROXY FORM

Bangladesh Limnited Rarehy ADPOTNT: i i s s i s e easeia

i b v R s R b R S L P PR S b a5 my proxy to
vote for me and on my behalf al the Annual General Meeting of the Company to be held on the

30™ day of December 2024 at 6:00 PM and at any adjournment thereof.

In witness my hand this ..........coceaeve. 08y OF iicmiinimmiansiin 2024.
Signature of Proxy Signature of Shareholder
Revenue Register Folio No. ————— -
Stamp Mo. of Share(s) held ——————

Note:
The proxy form should reach the corporate office of the company not less than 48 hours before

the time fixed for the meeting.
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