




EASTERN CABLES LIMITED
NOTE TO THE FINANCIAL STATEMENTS
FOR THE THIRD QUARTER ENDED 31 MARCH,202l
1 Reporting Entity

n.1 Legal Form of Company

Eastern cable was an enterprise of tsangladesl-l Steel & Engineering Company. It was incorporated on 18th

Decemtrer, 1986 under the then companies Act, as a Public Limited company & took over all assets and liabilities
of eastern cable limited as per vendor's agreement" It offloaded its 49olo share to the general public & employees
of the company in 1987. The shares of the company were listed in the Dhaka Stock Exchange limited and

Chittagong Stock Exchange limited respectively on 18-12-1987 and 1.9-06-1,997 .

1.2 Address of Registered Office:

The Registered office of the Company is situated at North Patenga, Chittagong.

1.3 Principal activities of the Company:

The Company is primarily engaged in production and sales of electrical cabies"

2 Going Concern

The Directors have a reasonable expectation, through internal and external assessment, that the company has

adequate resolrrces to continue in operational existence for the foreseeable future, For this reason, the directors
continue to be on going concern basis in preparing the Financial Statements based on the current revenue
generation and resources of the company provide sufficient fund to meet the present requirement of its existing
business and operation. A iong-term planning has been undertaken for business expansion and diversification.

3 Basis ofPreparation

3.1 Statement of Compliance
The financial statements of the company under reporting have been prepared on a going concern Basis following
accrual basis of accounting except for cash flow statement in accordance with the International Accounting
Standards flASJ and International Financial Reporting Standards IFRSsJ
3.2 Basis of Reporting
The financial statements are prepared and presented for external users by the company in accordance with
rdentified financial reporting framework. Presentation has been made in compliance with the requirements ol
IAS 1 - "Presentation of Financial Statements"" The financial statements comprise of:

o A statement of financial position as at 31 March,2021.;
c A statement of profit or loss for the Third Quarter ended 37 March,2021.;
r A staternent of changes in equity for the Third Quarter ended 31 March, 2021;
r A statement of cash flows for the Third Quarter ended 31 March, 2021.; and
e Notes, comprising summary of significant accounting policies and explanatory information.

3.3 Other Regulatory Compliances
The company is also required to comply with the following major laws and regulations alongwith the Cornpanies

"Act 1994.

c The Income Tax 0rdinance 1-984;
. The Income Tax Rules l-984;
r The Value Added Tax Act1991;
. The Value.Added Tax Rules199i.;
o The Securities and Exchange Rules 1987;
o The Securities and Exchange Ordinance 1969;



j1

a The Customs Act, 1969

3"4 Functional and Presentation Currency
These financial statements are presented in Bangladesh Taka In Lac[BDT] which is the company's functional
currency. All the financial information presented in Bangladesh Taka In Lac except when otherwise indicated.

3.5 Use of Estimates and fudgments
The preparation of the financial statements in conformity with trFRSs requil'es management to make judgments,

estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,

liabilities, income and expenses. Estimates and assumptions are on an ongoing Basis.

The estimates and underlying assumptions are krased on past experience and various other factors that are

believed to be reasonable under the circurnstances, the result of which form the basis of making judgments about
the carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may
differ from these estimates. Revisions to accounting estimates are recognized in the year in which the estimate is

revised if the revision affects only that year, in the year of revision and future years if the revision affects both
current and future years.

3.6 Reporting Period
The financial statements cover Third Quarter from 0lst f uly 2020 to 37 March202\

4 Significant accounting policies:

The company has consistently applied the following accounting policies to alI periods presented in these financial
statements.
A" Property, plant and equipment

Re cog nition and me asur em e nt

{n accordance with "trAS n6: Property, Flant and Equiprnent" items of property, plant and equipment are

measured at cost less accumulated depreciation and any accumulated impairment iosses, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, including import duties and

non-refundable purchase taxes, after deductrng trade discounts and rebates" The cost of self-constructed asset

rncludes the cost of material, direct labor and any other cost directly attributable to bringing the assets to a

working condition for their intended use. It also includes any costs directly attributable to the asset to the
location and condition necessary"

Any gain or loss on disposal of an item or property, plant and equipment are recognized in profit or loss, if any"

Subsequenf cosfs

The costs of replacing part of an item of property, plant and equipment is r ecognized in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the company and
its costs can be measured reliably" The cost of the day-to-day servicing ol property, plant and equipment arc
recognized in profit or loss as incurred"

Depreciation

Depreciation is calculated to write off the cost of items of property, plant and equipment over their estimated
useful lives and is generally recognized in profit or loss.

Items of property, plant anri equipment are depreciated using the straight-line method over the estimated use [ul
lives. Depreciation on addition of property, plant and equipment are charged from the date of operation.



The estimated useful lives of property, plant and equipment for current and comparative periods are as follows

Appreciated Assets [F&F]

Transport & Vehicles

R etirement and di sp a s als

An asset is derecognized on disposal or when no future economic benefits are expected from its use and
subsequent disposal. Gains or losses arising from the retirement or disposal of an asset is determined by the
difference hetween the net disposal proceeds and the carrying amount of an asset and is recognized in profit or
loss.

Capital work in progress
Property, piant and equipment that is in the process of acquisitionlimport is accounted for as capital work in
progress until acquisiticln/import is completed and measured at cost.

Revaluation of Property, Plant and Equipment
Since Inception, the company revalued its property, plant and equipment for the first time on 31st March,1987.
As a public lirnited company, it took over all assets and liabilities of Easlern Cables Limited as per vendor's
agreement.

B" Inventories

trnventories are carried at the lower of cost and net realizable value as prescribed by "lAS 2: Inventories". Cost is
determined on weighted average cost basis. The cost of inventories comprises of expenditure incurred in the
normal course of business in bringing the inventories to their present location and condition. Net realizable value

L Building & Other Constructions 2.5 - 7 ^5o1a

2 Communication 5o/o

3 Expansions including installation 5 - 60lo

4 6a/a

J

Plant & Machineries (B.M.RJ

Plant & Machineries 7 .50/a

6 Loose Tools 6 - 1.Ao1a

7 Appreciated Assets (P&MJ 5o/a

I Furniture & Fixture
6ola

I 0ffice Equipment 6 - 20o/a

10 Refrigerators

TL Intercom Telephones lSolo

t2 Colour Television 1So/a

13 Crockeries & Cutleries

L4
15o/o

15 Sola - 200/ct



is based on estimated selling price less any further costs expected to be inctlrred to make the sale, The following
assumption in case of valuation of closing inventories:

C" Financial Assets
The Company initially recognizes receivabtres and deposits on the date that they are originated" All Other financial

assets are recognized initially on the date ar which the company becomes a party to the contractual provisions of

the instrument"

The Company.derecognizes a linancial assetwhen the contractual rights to the cash flows from the asset expires,

or it transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which

substantially all the risks and rewards of ownership of the financial assets are transferred" Financial assets are

classified inio the following categories: financial assets at fair value through profit or loss, held to maturity, loans

and receivahles and availabie-for-sale financial assets'

At fair value thraugh profit or loss
A financial asset is classified as at fair value through profit or loss if it ir classified as held for tradtng or is

designated as such on initial recognition" Financial assets are designated as at fair value through profit or ioss if
the company manages such investment and makes purchase or sale dec:isions based on their fair valrre in

accordance with the company's documented risk management or investmerrt Strategy, Attributable transactions

costs are recognized in profit and loss as incurred.
(a) Trade and Other Receivable
Trade receivable are initially recognized at cost which is the fair value of the consideration given in return. After

tnrtiai recognition, these are carried at cost less impairment losses, if any, due to un-collectability of any am(lunt

so recognized" There is no fixed company policy regarding provision for impairment loss on receivables, if any

receivabies are not realized within the credit period" It has been deait with on case to case Basis.

[b) Advances, Deposits and Prepayments
Adurn..r are initially measured at Cost. After initial recognition, acivances are carried at Cost less deductions,

adjustments or charges to other account heads Such as Property, Plant and Equipment, Inventory or Expenses.

Deposits are measured at payment value. Prepayments are initially measured at cost. After initial recognition,

Drepayments are carried at cost Iess charges to profit or loss.

(cJ Cash and Cash Equivalents
Cash and cash equivalents comprise cash in hand and demand deposits, together with short-term, highly liquid

investments that are readily c6nvertible to a known amount of cash, and thal are subject to an insignificant rise of

changes in value.
Financial Liabilities
The company initially necognizes all financial liabilities on the trade date which is the date the company becomes

a party to the contractuai provisions of the instrument, The company derecognizes a financial liability when its

contrjctual obligations are discharged, cancelled or expired. The company classifies non-derivative financial

liabilities into the other financial liability's category, such financiai liabilities are recognized initially at fair value

less directly attributable transaction cost" Subsequent to initial recognition, these financial liabilities are

measured at amortized cost: Other financial liabilities comprise loans and borrowings, bank overdrafts and

creditors and accruals.

[a) Creditors and Accruals
The company recognizes a financial liability when its contractual obligations arising from past events are certain

and the settlement of which is expected to result in an outflow from the company of resources embodying

economic benel'its.

D. Impairment of Assets
The carrying amount of the company's as

any indication of impairment's any such
sets are revalued at each reportinl; date to determine whether there is

indication exists then the assets I ecoverable amount is estimated. An

lr



impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceed its recoverable
amount" The management has made assessment of impairment and found no impairment.

Trade and Other Receivable
Company policy is to provide for impairment loss on debtors, except Government Organizations, if any,

receivables are not realized within three years from due date.

E. Employee benefits

[i) Short-term benefits
Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
services are provided. A liability is recognized for the amount expected to be paid under short-term cash bonus
or profit-sharing pians if the company has a present legal or constructive obligation to pay this amount as a result
of, past service provided by the employee, and the obligation can be estimated reliably. Following benefits are
provided as short-term benefits

. Absences: Paid annual leave and sick leave, recreation leave.

. Basic Pay: Salary as per national pay scale.
o Non-monetary Benefit: Car facilities, telephone"
o Perfonmance Pay: Profit Bonus.

(ii) Defined, eontributions plan

a) Employee Gratuity Scheme

i) Management Gratuity Scheme
The Company operates a funded gratuity scheme for the management employees. The Company contributes 35%
of basie salary as contribution to the fund for the management ernployees from the date of joining. The fund is
managed by a Board of Trustees. Members of this fund become eligible to receive gratuity on completion of 5
years of continuous services with the Company"
b) Employee Gratuity Scheme
The Companv operates funded gratuity scheme for the non-rnanagement employees whereby the Company
contributes 25o/o of basic salary as contribution to the fund lor the non-management employees from the date ol
lotning. The Fund is managed by a Board of Trustees^ Members of this fund become eligible to receive graturt-v on
compietion of 5 years of continuous services with the Company.
b) ProvidentFund
The company operates twa types of pravidentfunds:

i) Contributory provident fund
Contributory provident fund for its all staff, workers and junior officers which were recognized on 30th fune,
1967 under the Income Tax Ordinance 1984. Contribution to the fund is made equally by employee and employer
@ lAaia of basrc pay fbr eligible permanent employees. The said fund is rnanaged by a duly constituted four-
member board of trustees. Assets of provident fund are held in a separate trustee fund as per the reievant rules
and is funded by payments from employee and by the company. The company's contributions to the provrdent
fund is charged as revenue expenditure in the period to which the contributions relate"

ii) General provident funds
Inciuded all branch officer and above who bear national pay scale 2015 grade nine and above" It is constituted
under general provident fund rules 1979.

c) Workers' Profit Participation Fund
The Companv operates fund for workers as "Workers' Profit Participation Fund" and 5% of the profit belore
charging such expense has Lreen transferred to this fund as per section 234 of Bangladesh Labor Act 2006
[amended in 201 3l



The Company recognizes a contribution to the defined contribution plan as an expense when an employee has
rendered services in exchange for the contribution. The legal and constructive obligation is limited to the amount
it agrees to contritrute to the fund.

d) Share Based Payment

No Share based payment has been made during the year

F. CreditorsandAccruals

Creditors
The company has recognized creditors as expenses that have already been incurred by the company for goods
and services received and which are going to be due for payment in the futur,:.
Accruals
Accruals are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time vaiue of money and the risks specific to the liability. The unwinding of the
discount is recognized as finance cost.
G. Provisions

Provisions are recognized when the Company has a present obligation flegal or constructive] as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle thc
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects somc
or all of a provision to be reimbursed, the reimbursement is recognized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit or
loss net of any reimbursement.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it
is probable that an outflow of resources embodying economic benefits are required to settle the obligation, the
provisions are reversed.

H. Related Party Disclosure
Parties are considered to be related if one of the Parties has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. The company carried out
transactions in the ordinary course of business on an arm's length basis at commercial rates wrth related parties.
Related party disclosures have given in notes - 31 in notes to the financial statements.

I. Revenue from contract with customers

Eastern Cables Limited has applied IFRS 15 using the cumulative eflect method and therefore the comparative
information has not been restated and continues to be reported under IAS 18. Under IFRS 15, revenue is
measured based on the consideration specified in a contract with a customer and excludes amounts collected on
behalf of third parties" The company recognizes revenue when it satisfies a performance obligation by
transferring control over services/goods to a custorner"

The company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which an entity expects to be entitled in
exchange for transferring promised goods or services to a customer. The consideration promised in a contract
with a customer may include fixed amounts, variable amounts, or both.

In the comparative period, revenue was measured at the fair value of the consideration received or receivable.
Revenue \Mas recognized when good or services rendered, to the extent it was probable that the economic
benefits from the transactions would flow to the company and the revenue could be reliably measured.

Nature ofSeryices
The following is a description of the prin al activities from which the company generates its revenue



Locol Sales of Wire
Sales are recognized at the time of actual delivery to the users and dealers lrom factory godown, Chittagong and
Dhaka Sales Center.

l" Finance income and finance costs

The Eastern Cables Limited finance income and finance costs include

o Interest income;
o interest expensej

interest income or expense is recognized using the effective interest method.

The "effective interest rate" is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to:
. The gross carrying amount of the financial asset; or
o The amortized cost of the financial iiability.
{n calculating interest income and expense, the effective rnterest rate is apyrlied to the gross carrying amount of
the asset [when the asset rs not credit-impaired] or to the amortized cost of the liability. However, for financial
assets that have become credit-impaired subsequent to initial recognition, interest income is calculated by
applying the effective interest rate to the amortized cost of the financial asset. If the asset is no longer credit-
impaired, then the calculation of interest income reverts to the gross Basis.

K" Borrowing Costs
Interest and other costs incurred by the company in with the bornowing of funds are recognized as expense in the
year in which they are incurred, unless such borrowing cost relates to acquisitionfconstruction of assets irr
progress that are capitalized as per IAS 23 "Borrowing Costs". Borrowing Cost incurred against short terrn loan
has been capitalized under effective interest rate method.

L. Income taxes

The income tax expense represents the sum ofthe tax currently payable and deferred tax.

Corporate tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported
in profit or loss because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The Company's liability for corporate tax is caicuiated
using tax rates (25%J that have been enacted or substantively enacted by Finance Act 201.9 and applicable at the
end of the reporting period"

A provision is recognized for those matters for which the tax determination is uncertain but it is considered
probable that there will be a future outflow of funds to a tax authority. The provisions are measured at the best
estimate of the amount expected to become payable" The assessment is krased on the judgment of tax
professionals within the company supported by previous experience in respect of such activities and in certain
cases based on specialist independent tax advice.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differencr:s between the carrying amounts of
assets and liahilities in the financial statements and the corresponding tax bases used in the computation of



taxable profit, and is accounted for using the iiability method. Deferred tax liabilities are generally recognized for
all taxable temporary differences and deferred tax assets are recognized to the extent that it is probable that
taxable profits will be available against which deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply rn the |eriod when the liability is settled or
the asset is realized based on tax laws and rates that have been enacled or substantively enacted at the
reporting date.

Corporate tax and deferred tax for the year
Corporate and deferred tax are recognized in profit or loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the corporate and deferred tax are also
recognized in other comprehensive income or directly rn equity respectively. Where corporate tax or deferred tax
arises from the initial accounting for a business combination, the tax ellect is included in the accounting for the
business combination"

M" Earnings per Share (EPS)

The company caiculates Earning/ [LossJ per share (EPSJ in accordance with IAS-33 "Earning per Share"

Basic Earning

The company calculates earning for the year attributable of the ordinary sh;rreholders. As there is no preference
dividend. Minority interest or extra ordinary items" The net profit after tax for the year has been considered or
fully attributable to ordinary"

Bosic Earnings Per Share

This has been calculated by divided the basic earning by the weighted average numirer of ordinary share
outstanding during the year"

Diluted Earnings Per Share
No diluted EPS is required to be caiculated for the year as there was no scoire for dilution during the year under'
review"
N. Contingencies

Contingent assets
Contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not whollv within the control of the
entity.

arises from past events anrl whose existence will be confirmecl
or more uncertain future events not wholly within the control of

O. Irinancial Risk Managemcnt
Risk management policies, procedures and systems are reviewed regularly to reflect changes in market
conditions and the company's activities" The company has exposure to the fbllowing risks from its use of financial
instruments.
r Credit risk
. Liquidity risk

Contingent liabilities
Contingent liability is a possible obligation that
only bythe occurrence or non-occurrence ofone
the entity"



a Market risk

term financing"

a) CreditRisk . - --.^!^--^* ^r nnrrnror nrrrv ro a financial instrument
credit risk is the risk of a financiar loss to the company if a customer or counter party to a financial ins

fails to meet its contractuar obrigation and arise principaily from the company's debtors' Management has a credit

policy in place and exposure to credit risk is monitoring ongoing basis, Risk exposure from financiar assets, i'e''

,rrh ,t bank and other external receivables are nominal'

iL1":H'.tJ-.i11,*.,,r. ar the companv w*rnot t-":tY:li::,::li,ly':'i:1,:"o5*::::il;,'o,f1"' 'n"
company approach to management liquidity [cash & cash EquivalentJ is to ensure as per as possible' that it will

always has sufficient liquidity to meets its liab,ities when, due under both normai and stressed conditions'

without incurring unacceptable iosses or risking damage to the company reputation. Typically, the company

ensure that it has sufficient cash & cash equivarents to meet the expected operational expenses' including

financial obligation through preparation of cash flow' Forecast' prepared base on timeline of payment of the

financial obligations and accordingly arranged for sufficient tquidity/rund to make the expected payment within

due date.

In extreme stressed conditions, the company may get support from the related company in the form of short-

c) MarketRisk r -- r^'.^:-- ^.,^r^.nao rerec and interest that afiect the
Market risk is the risk that change in market prices such as foreign exchange rates and interest that a

company income or values of its hording of financial instrument. The obiectives of the market risk management

are to manage and control market risk exposures within acceptable parameters"

i)currency Risk; ,, .! --^ k as there wcre no foreign currency transactions
a, on 31. March,2021 there was n0 exposure to Currency rls

made during Year under review'

ii)Interestrate risk: 
-^$^ ^h l^rrnrrrino There was no loan which to

Interest rate risk is the risk that arises due to change in interest rate on borrowing' There was no loan t

sutrject floating rates of interest. The company has not entered into any type of derivate instruments in order to

hedge tnterest rate as at the reporting date^



Note No, Farticulars

5.00 Property, Plant and Equipment
(A) Historical Cost
Opening Balance
Addition/(Disposal) during the year
Closing Balance

AMOUNTS TAKA IN LAC
31-Mar-21 30-lun-20

228.11 s,780.47

[B) Accumulated Depreciation
Opening Balance
Charged durrng the year
Closing Balance

Carrying Amount [A-B]
*x* Details shown in Annexure-A
Capital Work-ln-Frogress:
XLPE
Equipment Installation

3,5rA.22
80.23

3,590.45

3,406.28
i03.94

3,5'10.22

7,637.66 r,670.25

6.00

7.04 Deferred Tax (Assets)/ Liabilities:
Opening Balance
{lncrease-}/Decrease of Def'erred Tax Assets
Closing Balance
*** Details shown in Annexure(B&C)
lnventories
Stock of Raw Materials
Wo rk- l n- P ro gress
i nterinediate Products
Stock of Finished Coocis

Stores & Sunriry Stock
Coods in Transit

8.00

Less: Amount considered obsoleteldamaged

9.00 Trade & Others receivables
Trade Receivables
0ther Receivabies

9"0x

9.02

10.00

11.00

12.00 Advances, Dcposits & Pre- payments:
Others Advances
Advance Income Tax
Deposit

1 14.3 5

9.85
23.75

3.14
9.95

114.35
v"oJ

)? 7q

3.14
9.95

105.02 11 07
f 10.011

_______9501_

___]61. 0_4_ ____1_61._04:_

188.13
9,790.45

71.15

101.16
e,549.58

71.36

1,056.93
772"01
2.10.o l
294.92
.100.z tr

65.15

3,286.00
998"28
307.84
449.1.3

368.03
67.70

47.81
1a

2,205.93
[10.84]

______2/95_.09__

L,225.t0
(1,70.7 +)

5,476.98

__ 11!!

-*-*119.:.t-1*1,039.L7
13.3 4

____-_____-1J52ll=

1,209.91
{ t7 0.7 4)

18.05

{4.71,)
13.34

Trade Receivables
Less: Amount considered Bad & Doubtful

0ther Receivable
Less: Amounl considered Bad & Doubtful

Current Account With Proiect Under BSEC:

G" E" M. Co. Ltd.
Chittagong Dry Dock Ltd.
Eastern Tr"rbes Ltci.
National Tubes Ltd"
Bangiadesh Blade Factory Ltd.
Dhaka stee! Works }td
Prantik'Iraders
Gazi Wrres Ltri.
Atlas iBIIJ Ltd.

l,ess: Amount consrdered Bad & Doubtful

Current Accounts With Proiects Under BSEC Dis-lnvested bv Govt":
Chittagong Steel Mills Ltd"
Dock Yard & Eng. Works Ltd"
Bangladesh Cycle Industries Ltd.
Metalex Corporation Ltd.
Ispahani Marshal Ltd"

____________1J54JC _________IA3-9JLZ_

Note
9.01
9.02

Note
12.01

18.0 5

(4.71.)

13.34

85.01
B.2B

3.56
0.79
1.O/

0" i9
0.02

4.5 5

5,L80.47
47.64

5,t55.77
24.74

47.81

(122.29)
7

10

t.6

_-______J!trUJ-3_ ________2.J22.r9_

76.06
8.17
J,I L

0.61
s.90
0.11
0.42
2.17
4.27

@



12.Al 0thers Advances
Less: Amount considered Bad & Doubtful

72.O2 Pre-payments(Pre-paid VAT)
Opening Balances
Deposit During the years

Ad.lusted During the years

13"00 Cash and Cash Equivalents:
Cash in Hand
Cash at Bank
Stamp

14.00 Issued, Subscribed and Paid-up Capital
The made up as follows:
10,200,000 Ordinary shares ofTk 10 each
(Fully Paid-up for considerstion otherwise than in cash.)
9,800,000 0rdinary shares ofTk 10 each
(Fully Paid-up for consideration in cash.)
4,000,000 0rdinary shares ofTk 10 each
(Fully Paid-up as Bonus Share (For the year 1996-X997.)
2,400,000 0rdinary shares ofTk 10 each

fFully Paid-up as Bonus Share (For the year 2017-2018.]

1,5.00 Assets Revaluation Reserve
0pening Balance
Revaluated Durinq the year

Transferred During the year
Closing Balance

16.00 Reserve & Surplus:
Reserve for XLPE [High Voltage Insulated CablesJ

R.edemption Reserve
Reserve fbr Replacement of Machinery
Dividend Equalisation Reserve

17.00 LongTerm Loans:
A.D. P Loan

Quasi-Equity Loan flnterest. freeJ

Govt. Loan for Manpower Equalization (lnterest. freel

18.00
There is no current portion oflong-term loan.
Defined Benefit Obligations - Gratuity
Opening Balance
Provision made during the year

Farcl ciuring the year
Closrng Baiance:

x-9.00 Cash Credit:
Sonali Bank North patenga, Ctg.
UCBL Agrabad Br. Ctg.
Force Loan(IJCBL Agrabad Br. Ctg.J
Securigr 0ver Draft Loan[Sonali Bank North patenga, Ctg.]
Basic Bank Ltd..Agrabad, Ctg., CC A/c

20.00 Creditors and Accruals
Accounts Payabie to BSEC

l,iabilitles for Goods Supplied
Liabilities for Expenses
Other Financiai Liabilities and Provisions
Workers' Profit Participation Fund and WWF
Payable VAT againts Saies

20.07 Accounts Payable to BSEC

Proiects under BSEC:

Projects uncier BSEC Dis-lnvested by Govt"

702.40
(1.24)

188.13 101.16

1 58,4 3
682.79

.18 841.22
(964,1,5) (877.19)

_____________JUgr ____________-G!5JZL

6.0 3

822.64
0.02

0.61
9 5.80
a.0z

q6 4?828,69

1

180.44 180.44

424.00
225.00

2,15 8.00
1305.47

4.10B.47

420.40
225.00

2,158.00
1.305.47

4..108.47

1,+.68

672.52
B7 _1.7

1,068.85
787.40

7,256.25
175.681

14.68
t)/ L.)L

87.17
774 a'7 ___*_____4A3t_

t,048.77
184.94

1,1.93.7X
(1,24.861

1.180.57 1-068-85

2,631..82

810.19

688.75

2,975.31.
r,472.31

86.77
1,076"25

856.54

Note
20.01
'20.02

20.0 3

4 1?O 76 __54w.fi_
2.79

1.,718.26

627 "27
5B 1.49
26.32

_________2,91_7.1L_ _______250L59*

101.64
1,3 3 6.80

262.',-l3
7 44.53

26.32
'35.97

20.04
1,2.02

Note
2 0.014
20.01B

L./ )

0"06
101.58

0.06

7

9 5

1,020"00

980.00

400"00

240.00

1,020,00

980.00

400.00

240.40

180.44 180,44

-JJ9_

101.6,r

w



I

20.074 Projects under BSEC:

Cazi Wires l.td.
Pragati Industries Ltd.
Bangladesh Diesei plant Ltd.

20.018 Proiects under BSEC Dis-lnvested by Govt.
General lron & Steel lndustries Ltd.
Khulna Industrial & Trading Co" Ltd.
Petro Synthetic Proriucts Ltd.

2A.02 Liabilities for Goods Supplied:
Present Liability ILocalJ
Liabilities againts Custome Duty & others

0.03
0.01
0.42

0.03
0.01
0.02

2.77
0.0 2

?.1?

e8.85
2.'/ t

101.58

2 0.03

20.04

21.00

Liabilities for Expenses
Liabilities against Sundry outstanding Expenses

Workers Profit Participation Fund & Workers Welfare Fund:
0pening Balance
AOO: rrOVISIOn made ourlng tne perloo
Paid durrng the period
AoJUSTeO OUnng rne perlo0
Closing Balance
Dividend Payable (Unpaid Dividend)
0pr:nrnq Balance
Divrdend deciared for the year

o06 0.06

1,52.46
1,565.80

151.3 0

1,18 5.5 0

627.27 262.33
?.62_.??627.27

43 1.0 5

431.05

364.45

196.45
r6s.40)Paid ciurrng the year'

Closing Balance
22.AA Current Account with BSEC

Bangladesh Steel & Engineering Corporation IBSECJ

22.A1- Bangladesh Stcel & Engineering Corporation [BSEC]
fJpening Baiance
Addition during the year

Acijustrnent during the 1,ear'
Closing Balance

23"00

24.04

Advances from the Farties:

Provision for Income TAX:
0pening Balance
Add: Provision for the year

Note
22.0t

431,05 431.05

(368.22) t311.971
{'t,6R ?.?.1 ____-____137L,91r

{228.82)

(228.82)
(8 3.151

________J311,93I

110.43
110.43

(36a.22)

3,240.91
36.43

3,206.f i
34.7 4

3,277.34 3,240.91
Less; Adjustment during the year
Closing Balance 

---------i23JJA- ----3J49PL*During the period the Company has made provrsion for income tax @) 0.6!k on gross receipts u/s B2 [c) 4(a] as per Income Tax

Ordiance,1984.
Anounts TAKA IN LAC

01.07.2024-
3\.03.2021

0r.07.201.9-
3r.o3.2020

Net
Cross Sales

Less: VAT
N et saies

26.00
27.00

Cost of Goods Sold:
Adrninistrative, Sclling & Financial Expenses:
Administratrve Salary, Allow'ance & Expenses
Selling Salary, Allowance & [xpenses
Managing Director's Salaries & Allowances
Director's Fee & Expenses
Financial Expenses

MISC" Income:
Lease of Land, Pond etc.
Recovery from House Rent
Sales of Schedules & Tender Forms
Sale of Empty Drums & Baqs etc
Received from Furniture & Vehicle facilities
Te stiug Fees & Apprentich Shrp Prerr.riurn

5,459.90

444.00
245.22

10.5I
5.06

37 6.7 6

-JJ!j,62_
5.08
0.14

0.31
0.3

0.46
8.89
0.57
1"35
0.41.

26.32 61.58

t3 s.26.)

(3 11.

Note N0. Particulars

6,981.95 6,279
B1

4

12.77
6.22

450.87

28.00

M 6.03 11.64

____---1J-!L2-6- -------_l-336,8-0-

6,162.67



31-Mar-21 30-lun-20
29.OO Net Assets Value Per Share {NAV)

i) NetAssets Value (NAV) [Note - 28.01J
iiJ Number of0rdinanz Shares 0utstanding
iiij Net Assets Value per Share rNAVI

29.47 Net Assets Value (NAV)
iJ Total,{ssets
iiJ Total Liabiiities
iiil l{et Assets Value

3 0.00 Basic Earning Per Share
1.) Net Profit/[Lossl After Tax

2J Weighted Average Number oiOrdinary Shares 0utstanding[Notc - 29 01]

3J Number of Ordinary Shares 0utstanding
4) Basic Earning Fer Share (EPS)

30.01 Caiculation of Number of

Particuiars Number of Share Day 0utstanding

0pening 0rdinary Share 273 /273

31.00 Net Operating Cash Flows Per Share (NOCFPS):

i ) Net Operatrng Cash Flows
2] Weightcd Average Nurnber oiOrdinary Shares Outstanding[Note - 29,01i

l\et Operating Cash Flows Per Share INOCFPSJ

31.01 Reconciliation of l,,let lncome with Cash Flows frorn Operating Activities

Net Profrt/[Loss] Before Tax

Adjustments for:
Depreciation Expense
Fjnancial Expenses

thanges ln Working Capital:

inventories
Trade and Other Receivable
CurrentAccountwith Proiects under BSEC

Advances, Deposits & Pre-payrnents
Defined Benefit Obligatrons - Gratuiry
Creditors and Accruals
Current Account With BSEC

Advances from the Parties
Capitai Work-ln-Progress:
Cash Generated from/(used in) Operations

lncorne Tax Paid
Net Cash from/(used in) Operating Activities

2,797,04
25,400,000

3,988,28
26,400,000

15.1110.59

16,1,74.63
{L3.377.59)

2.797.O4

al.a7"2020-
31.O3.2021

[4:51)

oL.o7.2020-
31.O3.2021.

Weighted Average
No. of Shares as at 3 1

March,2A2.J,

01.07.2019-
31.03.2 020

Weighted Average

No. of Shares as at
31 March,2020

***Net Qperating Cash Flows of comparative period has been increased because of the company cash collection more than

comparative period as a result Net Operating Cash Flows Per Share [NOCFPSJ of comparative period has been increased.

3,03 3"08

26,400,000
17.49

ot.o7.2020-
1. 3.2021

(1,1,72.23)

3,033.08

07.07.2019-
3t.03.2020

75.60
450.87

(6s4.75)

(49.82)
(2,596.99)

L8,440.63

01.07.20L9-

00

il.,191.24)
26,400,000

{.1,,197.A4)
26,400,A04

(2,596.99)

181

80.23
376.76

3,271.05
(1s.1e)

7.05

186.76)
\11..72
469.5r

56.25
1,27.75

47.81.

17,756.08)
(1,436.00)

(18.001
121.96

43.1.7

2,493.55
56.75

L. LO

7.1

Company Secretary Ivlanaging Director

J

26,400,004
26,400,000

26,400,00a 26,400,000
26,400,000 26,400,000
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