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Independent Auditor's Report
To the Board of the

Chittagong Port Authority

OurOpinion
We have audited the Financial Statements of The Chittagong Port Authority ("the OrganizationJ,
which comprise the Statement of Financial Position as at 30tn June 2020 and the Statement of Profit
or loss and other Comprehensive Income, $tatement of Changes in Equity and Statement of Cash
Flows for the year then ende4 and notes to tlte Financial Statements, including a summary of
significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us the
Financial Statements conform with the accounting and reporting standards as applicable in Bangladesh
and give the information required by the Chittagong Port Authority Ordinance, 197 6 and other applicable
lawg in the mannerso required and respectivelygive atrue and fairviewof the state ofthe Organization's
affairs as at 30 |une, 2020 and of the profit, comprehensive income, its cash flows and the changes in
equity forthe yearthen ended.

Basis for Opinion
We have conducted our audit in accordance with International Standards on Auditing [ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Independence

We are independent of the organization in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA CodeJ together with the ethical
requirements that are relevant to our audit of the financial statements in jurisdictions, and we have
fulfilled our other ethical responsibilities in accordance these requirements and with the IESBA Code and
the Institute of Chartered Accountants of Bangladesh flCAB) Bye Laws.

Emphasis of matter
Without qualiffing our opinion, we draw attention on the matter disclosed:

a. As disclosed under note no 2.04 the Organization is under process for presenting its FSs on
accordance with IAS & IFRS which includes among others providing provision for Deferred Tax as
required by IAS 12; Accounting for Income Taxes and FRC Notification no.
146lFRC/sS /2019 / LB1 dated L1-A4-2o19.

b. The Fixed Asset schedule under note includes both Tangible & Intangible assets [Software) wifhout
classi$zing and separately reporting in the FSs in accordance with IAS 38: Intangible Assets, para
118 & IAS 1: Presentation of Financial Statements, para 54.

c. No evidence was made available for verification to ensure that an impairment test had been
conducted by the Authority for the year according to IAS 36: Impairment of Assets, para 9 and FRC
Notifi cation no. 146lFR C / SS / 2 AL9l18 1 dated LL-O 4-2O L9.

d. Assets classified as held for sale has not presented separately on the face of the statement of financial
position according to IFRS-S: Non-current Assets Held for Sale and Discontinued Operation,
para 38. Auction sale

ffi*.\e/ ;./.t l
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e pension Fund,s FDR interest has not been recognized on Accrual Basis complying with IAS B:

Accounting Policies, changes in Accounting Estimates and Errors, para 13.

f. The FSs consists with Tk 3,228,058,964 under Debtor [Note No. 16 Accounts Code L22O & 1240]

and Tk 11,484,001,920 under "Advances, Deposits and Prepayments" [Note-No' 17, Accounts

Code 1250, Lz6a gliZaol *f,"re Tk 1o4,o6S,iz* and 2,a74,Oti,3gs of those head respectively

have been lying pending for settlement/adjustment since long'

g. A total Debit balance of Tlc g27,765,071.11 and Credit Balance of Tk 10,386,306,781'38 in the

Statement of Financial position and total Debit of Tk. 5,253,739,L2L.98 and Credit of Tk'

23,985,423,800.59 in the statement of Profit or Loss and other comprehensive Income has

been recognized under accounts Sub-code: 42000 without adequate evidence and the purpose of

such recognition was found unclear during the verification'

(XherMatter

The financial statements of The Chittagong Port Authonty for the year ended 30th fung 2019, were

audited by another auditor who 
""p..ss"d 

an unmodifled opinion on those statements sn lQ* |uly, 2020'

Impactof COVID-19 on Business

On 11 March 2020, World Health Organization [WHO) declared a global pandemic due to corona Virus

related respiratory disease .o-monly called is COVID-19. It has a big impact on imports, other

p.o*ru*.nt, producion, export, import and other activities of the Global business. The government of

bangladesh has declared general troUaays from 26.03.202A b 30.05.2020 and majority of Business

Entities of our country waf compelled to reduce their business at that period. To contain the spread of

this disease, along wiitr many otiler countries of the world, Government of Bangladesh has also taken a

number of measures such as declaration of general holiday, enforcement of lock down, social distancing

etc. In the financial statements, Chittagong- fott Authority is likely to be impacted by the COVID-19

coronavirus pandemig and the increased eionomic uncertainty and risk may have significant financial

reporting implications hecause of being a service oriented organization and the whole world have faced

economii slowdown and uncontrollable abnormal cost during the period of March 202A $ |une 2020'

However, the potential impact of covlD-1g related matters on the organization's operation and financial

results cannot be rerrorrrbly assessed due to interruption of operation, As we were provided information

by the management that, there was no stoppage of Port Operations during the lockdown and they have

disclosed the comparative information between March 2a19 b fune 2019 with March Za20 $ fune 2020,

which indicates a decrease in intome by 9.65a/oand we were also provided a list of expenditure for Covid-

19 purpose, which includes amount of ZOS.OO flakh Taka). Evert though we have seen, a significant spike

in operating expense t6.43W paralleled to Operating income (1.L9a/a) from last year.

Other Information

Management is responsible for the other information. The other information comprises of such other

financial or non-financial information included in an entity's annual report fother than a financial

statementon the auditor's reports thereon)

Our opinion on the financial statements does not cover the other information, and we do not exprdss any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and in doing so, consider whether the other information is materially inconsistent with the

financial statement o. iu, knowledge obtained in the audit, or otherwise appears to be materially

misstated. If based on the workwe hive performed, we conclude that there is a material misstatement of

this other information, we are required io report that fact. We have nothing to report in this regard'

Responsibilities of Management and Those Charged with Governance for the Financial StatemenB

Management is responsible for the preparation of financial statements that give a true and fuir view in

accordance with accounting and r"po.ting standards as applicable in Bangladesh, The Chittagong Port

Authority ordinance, L976 and, for such internal control as management determines is necessary to

ffiA
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material statement, whether due to

In preparing the financial statements, management is responsible for assessing the Organization's ability
to ionlinueis a going concern, disclosing, as applicable, matters related to going concern and using the

going concem basis of accounting unless management either intends to liquidate the Organization or to

cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's flnancial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our obiectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level ofassurance, but is not guarantee that an audit

conducted in accordance with ISAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, indMdually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with ISAS, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identiff and assess the risks of material misstatement of the financial statements, whether due to

fraud or emor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion' The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fuom

error, aJfraud may involve collusion, forgery intentional omissions, misrepresentations, or the

override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Organization's internal control.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related dlsclosures made by management'

o Conclude on the appropriateness of management's use of the going concern basis of accounting

an4 based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Organization's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Organization to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underllng transactions and

events in a manner that achieves fair presentatiotl.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the organization to express an opinion on the financial statements. We

are responsible for the direction, supervision and performance of the organization's audit We

remain solely responsible for our audit opinion.
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We tommunicate with those ctrarged with governance regarding, among cther matters, the planned
slpe and timing of the audit and significant audit findings, including any signiftmnt deficiencres in
internal mntrol that we identif during our audit

lffe also provide those charged with governance with a s,tatement that we have complied with relevant
ethical requiremeRts regarding independence, and to communicate wlth them all relationships and other
maiters &at may reasonabiy be tirought to bear on our inriependence, and where appiicabia reiated
safeguards.

Rqlort on o&er Legal and Regulatory Requirements

In accordance with the Genenally Acmpted Accounting Principle, The Chi@ong Port Authority
Ordiaancq 1976 and ather applicable laws and regulations, we also report the fa[owing,

a] we have obtained all the information and explanations which to the best of our hnowledge and
belief were necessary forthe purposes of our audit and made due verification thereof;

b] in our opinion proper books of accounts as required by law have been kept by ttre orga*ization
so far as it appeared from our examination of those books;

cJ the statements of financial position and statements of profit or loss and other comprehen*ive
income dealt with by the report are in agreement with the books of accounts and returns.

dJ the expenditure incurred and payments made were for the purposes of the organiation's
business.

Chatbgram
Dated:AugustLB,2A?1

Ds-f
AXIIY{ED ZAIffR&CO.
Chartered Accounhnts
Signed By

Arup Chowdhury fCa (f-893)
Paftner
DVC: 2108180893A5765269

Signed By

Moharnmad Shaheed FCA {f .10 16}
SeniorPartrer
DVC : 2 1 0 81 7 1A7 6 rLS29 (rq 32
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L
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Particulars

SOURCES OF FUNIIS:
Cryital
Re$trveadFurd
Unappropriared Surp.lus Transfend fiom SOCI
Fair Value Res€rve on InvesffiEnl in Stures
Equityand Fueds
Pravision Aceorrrt
Long Torm Loan (ADB/BAN 21 47)

A}PtICATXC.N O TUF{DS:
NON CURRSNTASETS:
Op€rating Fixed Assets

Capital Work-in-progress
Dcfer_red Expenditure

Invsfinent in Shars
Fixd D€positRecsipE
L,oanto Payra Port

CUNRENTASSETS
inrerxtRoceivable on Fixed Deposit Receipts
Stores

Debtors
Advances, Deposib and Prepayments

Cashand BankBalmces

CUBNEI{TLIABILITTES
Creditors and Accruals "

NET CURNENTASSETS
CAPITAL EMPLOYED

Amountin BDT

3l0th Junc
2020

63,939,635,028
80,923,262,514

9,610,255,919

.998

2t9942.561.773

35188,5931400
(16F52'596i553)
2o9.942_X1.773

#

37,1{t7 I
37,107,1dSd61
(r8#1r,oz{sl3}
193.fi)6991-026

TkesrrnqcdEd6 I to 26formaa b*galpartof thaefiaoacial

Chfiftogr'art
Dded: lSAugust?02I

u,-,
MEMBEB (rrNANfX)

Signd in EilB of our separete report of even da$e

Signed by:

Anp Chwdhury FCA (f-893)
DYC: 2 I 081 80893 AS7 65269

ShafiqueRahmm & Co.
Accountants

Sigrted h1
Mohamd Shshed F.CA G-f0f6}
DVC: 2108 l? 10 16A529093?

3{)ffrJune
?o19

57.534,359"838
?2,85S.1 12,803

10,398,593,234

TTIE CIIITTAGONG PORT AUTIIORITY
STAIEMENT OF TINANCIAL POSITION

AS AT 3OTH JUNE,2O2O

H
m
f 6110-l
I zoo I

193,(m6'991,026

56,95?,340,790

53,885.213,385

715,642,437

14,712,880
114,826,049"944

226.795.t5$326

54783,608,830
4s,417,735,35?

323,&4,A75
18"9r6,560

t12,477,91*,722
496,

_glfigorSsg_

2,422,479.114

6Q382,616
3828,059"964

11,494,001,920

I
18.635J96847

-

2,647322368
60,382,6t6

2901,e64,41t
1 1,950,613,994

1,035 59

__J$€ro.I3Jgs-

35 400

AhmedZaker&To.

Financiel Statements - 2020/ 5 ffifh
\i, L.tt"t* 3,7

&.--eU

51,725,r)8d537

^
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INCO}IE:
Dues end Charges
On Yrssels

& Carep

ItfisellsaemsInmre
Reuton L^atrd

EXPENDITI]RE:
Operdirtg Expensee

Administrative and Geaqal Erryens€s

Net Suplus from Opritiotr

Intere$tIrcome

ko{it{I.oss} on Sate of fuwating Assets

Net furplus BcforeTar
CorporoeTu Expmses
Net SurplusAfterTrx
OTHER COMPREHENSIVE INCOME:
Unreali?,od Gain4l,oss) o Investnent in Shares

Totrl Cornprehcnsivc Incomc for th* Yem

Uruppopri*d Surplns Brmgtfi Forwarit
kior YearAdjustu€nt

NET $I}RPLUS AYAII.ABI;E FOR AP}ROPRIATION

APPROPEIATION$:
Traod€rto Capilal fmd
Tran$q to Rew$re Reserre Fund

Unappropiaed surplus

Amountin BDT

30th Jupe
2l}m

30th Jnne
2*t9

28,413,46Ea911 29,156,t56.700

[--rfr iffi ol [-11116r. t t 6l
| 342,75A,7M ll 248,776,393 I

- Gi3,294,1ts4 5.&r{5,50p -
29rO46,752,895 28,7{t5,0U23O9

4,650,5?531t
23

12,777..$35,202

204,057,401

t,5?5

4,361"350,849

23"795 1

12,208,698,029

1

183298?$4
4l

l71g8p:16'{H? lf'ql{Hf:ffiI
1f'95&627r{3 llr6$,9.16il3l

t4*t1,662 224fi92,41t
12,081,t09505 12"874$3854I
4,800.000,000 _ 4,800.000,000

1,2fit,1{r9-5{15 S,O74S3g,Sll

7J76905.tL5 r.06tJr0?56t::

Fo"tomi?Bir[-Tdeilffi-| (6e,44692t) I (318J82,464)
10.295570.995 r{t297J}103ss

1757\476Am 18355.017-9t6

4,000,000"000

4,000,000.000

4"000.000"000

4,000,000,000

179t6

Cnat@an
Dated: 18 Angust 2021

The aanwed notq I to 26lotm an intryal pott of thaefuancial

MEMBER(FINANCE)

Sigdin terms of or separab report of evm date

As-s
AlmedZaker& Co.
CharrerdAceqratuts
Si$ted by:

Arup Chondhury SCA (f-893)
DVC: 2 108 180893A5765269

Sipdby:
Mohmmed Shheed fCA ff-f016)
DVC: 2108 17101 5AS290932

THE CHITTAGONG PIORT AUTHORITY
STATEMENT OI' COMPREHENSIVE IHCOMN

FORTTIE YEARENDED 3OTH JIINE,2O2O

@
m

r7s72.476"820 1E-S5"Or?-9r6

$htfique Rahman &

Firanciel Shmnb. 20il01 6

Accountants
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THE CHITTAGONG PORT AUTHORITY
STATEMENT OF CASH FLOW

FOR THE YEAR ENDED JLIhtE 30,2A20

30-06-2020
Taka

30-06-2019
Taka

A- Cash flow from Ooeratins Activities
Cash received against dues & charges

Miscellaneous Income

Rent on Land
Interest Income

Corporate Tax paid

Payment against Expenses

Net Cash Flow from Operating Activities

Cash flow from Investins Actiyities
Acquisition of Fixed Assets

Capital Work-in-Progress

SaIe of Fixed Assets

Investrnent (net)

Deferred Expenditure

Net Cash used in Investing Activities

Cagh FIow from Financins Activities
Palanent of Principal of foreign Loan
Net Cash used from Financing Activities

D. Net Cash Inflod(Outflow) for the year (A+B+C;

E. Opening Cash & Bank Balance

F. Closing Cash & BankBalances (D+E)

B.

28,097,374,259

290,533,390

342,750,704

5,332,396,957

(4,109,229,053)

19,035,006,015

,707

(48,707,E2O)
707

(48JO7,82O\

C.

133,674

27,880,777,320

299,369,116

249,776,393

4,821,994,316
(4,638,56t,877)
t9.t7t

(8,597,878,930'

(2,627;773,426;

32,96A,034

770,000,000

(4,758,247,945)
(5,485,393,406

41,763,206

725,765,489

15.559.613

1 1

1
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