
Privste & Conq' "'i

Independent Auditorts Report
And

Financial Statements

of

THE CHITTAGONG PORT AUTHORITY

Bandar Bhaban, Chattogram - 4100
Bangladesh.

For the vear ended June 30" 2019

Auditorf s:

Ahmed Zaker & Co.
Chartered Accountants
(A Member Firm of GGi)
74, Sk Mujib Road (3'd Floor)
Agrabad C/A, Chattogram-4 1 00
Phone: 031-25 I 604 1

Cell Phone: 01819-3 85 193
E-mail : arupsch), @yahoo. com

A. Matin & Co.
Chartered Accountants
60l2,Naya Paltan (1st Floor)
Dhaka - 1000
Tel:48318191
Cell: 0 197 3 -453596, 0t7 13 -453596
E -Mail : akmatinm atin@y ahoo. com

I



I
A. N,{atin & Co.
Chartered,,\ccoun tants

Independent Auditor's Report
To the Board of The Chittagong Port Authority

Report on rhe Audit of the Financial Statements

Alrmed 'Zaker & Co.

Chartered AccoLlntart ts

Opinion

\\'e I'rave auditccl tl.rr: llnancial statements oIThe Chittagong Port Authority("thc Orgarrizati,rn"). thiclr
cor-nprise the statement o[ {rnancial position as at 30th June, 2019 and the statement of profit or loss arrtl

other comprehensive income, statement of changes in equiry and statement of cash flows for the 1,sx1

then ended, and notes to the financial statements, including a summary of significant accounting policies

ln our opinion, cxcept for the effects of the matter described in the Basis for C)pinion secdon of c,rtt

report, thc accompanying hnancial statements of the Organization are prepared, in all materiai respects, rn

accordance with Generall), Accepted Accounting Principle, The Chittagong Port Authoriry Ordinance,

197 6.

Basis for Opinion

\\fe conducted our audit in accordance rvith Internatjonal Standards on Auditing (ISAs). Otrr

rcsponsibiliries under thosc standards are further describeci in the Auditor's Responsibilities lor the ,'\udit

oI the Fir.rancial Statemcnts section of our report. We are independent of the Organization in accordance

rvith the lnternarional f'lthics Standards Board tbr Accountants' Code of E,thics lor Professional

Accour-rrants (IESBA Code) together with ethical requircmcnt that are relevant to our auclit o1' the

financial statelneflts in Bangladesh, and we have lultrlled our other ethical responsibiliries in accordatrce

t,ith these requirements. '!Ve believe rhat the audit evidence r.ve have obtained is sufficient and approprirte

to provide a l>asis for our opinion.

Emphasis of matter

\\/ithout our opinion, rve draw attention on tl.re matter disclosed:

(i) Thc autl"rority has not rnade any interest reccivablc, on fixcd eleposits receipts of pension tlnd at rhc

\,c:rr errd. '1'hcy shor-rld disclose as per IAS-1 , pam-27 ("An enury shall prepare its {inancial staterncrrts'

cxcep[ ft)r cash flow iufr:rmatir:n, using the accrual basis of accounting").

(ir) As clisclr-rsetl in the t-rnancial statclnen(s, all afirount of BDT. 248,716,393.00 recoglizecl as itlc('rlr('

tront rerrt on lancl lrclm various parties without renewal of license agreement. They should follorv llrllS'

15, Para-9a "(The parties to the contract havc approved the contract in writing, orally or in accordartcc

11ith other customary business practices and are con'rmirted to petfotm their rcspecLive obhgations)"

(ui) In financial starernents for Other Finance, note - 18.01 Advance received by Estate Branch, Ilarnest

nroney Receivecl, Security Deposits, and Sundry Credit Balance received from various Parties' Contractors

and suppfiers, amolrnrs to BDT. 31.,587,0-:,4,757, however, due to wrong posting it consists of t'resarjve

balance ol'llDT. 281,097 ,209 as per ledger.

(n)The organization seems to have account heads titled with non-meaningful digits or symbols, i.e. XXX

or 0000. A total of Tk. 'l'k-161,141,1A2 has been posted to such heads. These account names should be

specificaily clear and not ambiguous.

Other Matter

'Ihe financral srarements oi'Ihe Chittagong Port Authority tor the ycar ended 30thJune,2018, u't'r:c

au6ited br,another auc{itorwho expressed an unrnodi{ted opinion on those stafements on 2(rth l{ay,2l)19
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Other Information

\{anagement is responsible for the othet information. T]re other information comprises o[ strch

other finar-rcial or non-financial infonnation included it-r an endrv's annual report (other than

fir-rar-rcial statclnent on tlte ar-tditors rePorts thereon)

Our opilior1 on the firra6cial statcments cloes not cover the other information and we do not express an\]

form of assurrancc conclusion thereon.

15 csnncctigl rvith our auclit of the financial statemeflts, our responsibiliry* is to read the othcr

infbrmarion and, ir.r doing so, consider rvhether the otl.rer inforn-iation is materially inconsistent u'ith the

fllancial statcmcnts ,r, o1,. knorvledge obtained in the audit, or otherwise apPears to bc rnatcrialh'

mrsstatcd. I1, bascd olt the r.vork we have perforn-reci, rvc conclude that there is a material rnisstatetrlcrlr "i
this other in[crrrnation, we are required to report that fact. We have nothing to rePort in this regard'

Responsibilities of Management and Those Charged with Governance fot the Financial

Statements

N{antigemcnt is responsible for the preparation of financral statements that give a true and fa.Lr vlerv tt-r

accor{ance with International Financial Reporting Standards, The Chittagong Port Authority Orditrance,

1976 apd for such interlal control as management cletermines is necessary to enable the preparation of

flnancial statements that are free from material rrlisstatement, rvhetlrer due to fraud or error.

I1 preparir.rg the financial statements, management is responsible fot assessing the Organization's al-lilirt' to

conrinue as a going conccn'r, disclosing, as applicable, matters related to going concern and using thc

goilg conccrn l.;asis oI accountitrg unless management either intends to liquidate the Organization or tr)

.:r'ase oPerefions, or has no realistic alternative but to do so'

'I'h,rsc clargc{ unt[ llc]\,errrancc arc rusp,-insible lor or,erseeing the ()rganization's {inancial rcpi-rrtitttl

[)rocess. ,

Auditor's Responsibilities for the Audit of thc Financial Statements

C'r objectives are to obtain reasonable assurance about rvhether the financia] statements as a wholc arc

irce Frorn matcrial misstatement, whether due to fraucl or error, and to issue an auditor's report that

inclgdes our opinion. Reasonable assuraflcc is a high level o[assurance, but is not a guarantee t]rat an ar'iclit

conc|-rcted in accorclance with lSAs rvill always cletect a material msstatement rvhen it exists.

Nfisstaterrrents can arise from fraud or error and are considered material if, individually or in the aggrcgarc,

tbi1, coulcl reasr.,nairly bc cxpecterJ to influence the economic decisions o[ users taken on the basis r'ri

these financiaI statemetrts.

.,\s par:t ,>{,.rr auctit in aci:or:dance rvirlr ISAs, wc excrcise professit,ttal ;trtlgrncnt atrd nraintain lrrok'-ststttrtal

skepticism throughout the audit' We also:

. Idenrif), ancl assess the risks ol material misstatcment of the financial statemer.rts, rvhether duc tcr

fraud or error, design and perform auclit proceclures responsive to those risks, and obtain audit

cvidence that is suificient and appropriate to provide a basis for our opinion. f'he risk of t.rot

detecting a material misstatement resulting lrom lraud is higher than for one resulting from error,

as fraud may involve collusion, forgerv, intentional omissions, misrepresentations' or tlrc ovcrrir-jr

of inrernal control.

. Obtain an unclerstanding of intemal control rclcvant to the audit in order to design a'rdrt

procedures that are appropriate in the circums{ancesr but not [crr the Purpose o[ expressing lr.r

opir.rion on rhe effectiveness of the organization's internal control.
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r Evaluatc the appropriateness of accounting pol-icies used and the reasonableness of accourrting

estimatcs and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concem basis o[ accounting

and, lyasecl on the audit evidence obtained, whether a material uncertaintv exists reiated to events

or colditions that may cast significant doubt on the Organization's ability to continue as a goinc

concern. If we conclude that a material uncertainty exists, lve are required to draw attefltion in ()trr

auclitor's report to the related disclosures in the financial statements or, i[ such ciisclosures are

inadequate, to uodi ion. Our conclusions are based on the audit evidence obtaineci up

to the date of our auditor's However, fluture events or conditions maY cause the

Organization to cease to conrinue as a goiflg.concern.

. Evaluate the ovcrall Presentatioll, strLlcture tent of the financial statements, includine thc

disclosures, anc-l rvhether the Frnancial statements rePrescnt the underl)'ing transactions and evetlts

in a manner that achieves fair presentation.

. . Obtain sufficient appropriate audrt evidence regarding the financiai information of the entitres oL

business acriviries wrthin the organization to express an opinion on the financial statements. We

are responsible flor the direction, supervision and performance of the organization's auclit. Wc

remait.t solely responsible for our audit opinion.

We communicate \r,1th thosc charged with goveruance regarding, among other mattcrs, thc plannecl scopc

ancl rirning ui thc aucirt and sigmificant auclit finclings, including any significant deficiencies in ir-rtcrr.ral

control that rve idenrify during our auclit.

lr--*
Ahmed Zaket & Co.

Chartered Accountants
I)ated: 20'r' Julv, 2020
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57,534,359,838

12,850,112,803

10,398,593,231

75,31

140,749,49A,557

Ahr*red Za.litn & Co.
Ch,lnl rnrd A*:cour.i-i qxll

50,923,870,630

65,031,992,086

1,0,642,137,157

'44,

126,571,255,535

48,831,721,628

32.337.696.512

259,975,'100

25,747,540

112,001,851,784

496,200,000

193,953,193,224

Particulars

SOURCES OF FUNDS:
Capital

Resen'e and Fund

Unapptopriated Surplus Transferred frou SOCI
Irair Value Resene on Investnlelrt in Shares

Equity and Funds
Provision Account
I-ong Tcrm T,r:an (ADB,/BAN 2147)

APPLICATION OF FUNDSI
NON CURRENT ASSETS:

Operadng Fixed Assets

Capital Work-in-plogress
Delerred lrxpendirure
lnvestmer.t i:r Sharcs

Fired Deposit Reccipts

l,oan to Pryra Pott

CURRENT ASSETS

Interest Receir.rrble on Flxed Deposits Receipts

Stores

1)e[rtors

,\dvanccs, Deposits and l)repatrncnts

Cash and Bank Balances

CURRENT LIABILITIES
Creditors and Accmals

NET CURRENT ASSETS

CAPITAL EMPLOYED

Arnount in BDT

30/l:un/19 30/lln/18

The annexed note s I to 26 fotm an integral part of thcsc financial stateme nts,

\];***-
MEMBER (FINANCE)

Signed in terms of our separate report of even date atrnexed.

2,647,222,168

60,382,6"16

2,901,964,411

11,950,613,994

1 559

_19129.,12349_

37,r01,148,461

37,707,148,461

(18,511,024,513)

_*le3{96,21926_

32,969,948,179

32,969,948,179

(77 ,840,764,3',17>

_J5JL3,02\847_

Ahmed Zaker & Cb,

\o-P
+ --n\1 r-'d:1*
ld. MatinEto.
Chatteted Accountants

Dated:

THE CHITTAGONG PORT AUTHORITY
STATEMENT OF FINANCIAL POSITION

AS A'TJUNE 30,2019

Eg
[fl f 5l,ZioB+,s3I f-48-r6or4e,s(,ol

I lrz,+rs.y:z I I ssr,rz:,r;z 
I

193,006,991,026 176,713,028,847

52,783,608,830

45,117,'735,352

323,644,0'75

18,916,560

1,12,477 ,910,722
496,200,000

_*211fl90u*12_

2,636,913,108

60,382,616

2,625,885,031

8,671,184,790

1,135,418,257

15,129,783,802
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,4. tutqri^r & Co,
Ck*n:rnrd Arccuxra*r*

Chatter.ed Acc(,ulrtanfs

Dated:20thJu11,,20?0

Al*&sd Zeken & C*.
Clrqnrrned A*coutirax'rs

THE CHITTAGONG PORT AUTHORITY
STATEMENT OF COMPREI'IENSIVE INCOME

FOR TFIE \EAR ENDEDJUNL 30,2019

Patticulars

INCOME:
Dues and Charges

0n \ressels

f)n Cargo

IViscellaneous Income

Rent on l,and

EXPENDITURE:
Operaung Expenses

Administrative ancl General -h,xpenses

Net Surplus from Operation

Interest Income

Proht/(-oss) on Sale of ()peratioe Assets

Net Srrrplus Before Tax
Corporate T'ax Expenses

Net Surplus After Tax
OTHER COMPREHENSIVE INCOME:
Unrealized Gain/Qoss) on lnvestment in Shares

Total Comprehensive Income for the Year

Unappropriated Surpius })ror-reht L,orwnrd

Prior Year Adjustment

NET SURPLUS AVAII-{RLB FOR APPROPRIATION

APPROPRIATIONS:
'fransfer to Capital Fund

Transfer to Revcnu(: Resen'c F'und

Linappropriated surplus'l'ransterrecl to S( )IiP

Amount in BDT

f 3oll"vrqlT 3o7j;;m-l

569,428,735

26,4L5,077,247

MEMBER (FINANCE)

Signed in terms of our separate report of even date annexed

Ahmed Zaker & Co.

Chartcrcd i\ccounrants

r"'-
-r'' , L- i.

.4: . v"*',\ ,t.",1/ ". .-.

,{, .f', .')
t, a'1 ,&'b, ,
r:tt-

"r;E;,,.,;,.i1sy,,,, ., ..
'i...s;., ". . ...' .t:i

"''-ltgt;1 '^ 
''"'' '

T, ;l t- frfi sop4 r-l [Trs4 rrirGl
| 23.7e5,.;05,851 I | 22,16t,322,607 

|

28,156,856,700 25,845,648,512

l- r0 001 l- ,',rJ6'lr1Zl l--3r0p{?,ftrlI ll z+s.z;6.:yrll zqs.tsr,tztl
549,145,509

28,705,002,209

i ,r oo-l TrrJos-6%pzq lfr-rr-rzs'?04.%I
I z:.oo ll :.a+a.rss.o+qll :.uz:.soo,+zsl

16,055,056,078 13,902,570,692

72,649,946,L31 t2,512,506,555

fb 001 fl$.rs,ro4 l l- r?3-r.r*J4TJ38 l

I z+.oo ll qr.sq+.zooll zr,r:q,resl

l-- (6'8m, Bo)l f--- A,sn 5oof,

*___!Jg!{0ru91_ ____rye49,12!_

t 10.6rsJrr$r, ---1,ro.ar2n1
I (:rs,raz,+oq) 18s.360,414 |

__4a%qq,155_ ____g&i0:ag!_

__3iqiluf 16_ ___1645 Je&qU_

T* + I x x\,rro J,,ol tT,ouopoopool| +,{)0(),urx),000 | | J,000,000,000 |

I ro.:cs,or,,rro ll ro,ors,.re:,srq 
I

__l!fgq{1zflg_ __j!{1li2,q2_

The annexed notes 1 to 26 form an integtal part ofthese financial statemerrts,

224,892,4t4

12,974,939,541

4,800,000,000

8,074,838,541

202,480,923

L2,714,987,479

4,250,000,000

8,464,987,478
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THE CHITTAGONG PORT AUTHORITY
STATEMENT OF CASH FLOWS

FOR',IHE \aEAR I]NDED JUNE, 30, 2019

Ahmed Zaker & Co,

Chartered Accountants

Amount in BDT

30/Itn/19 30/Iun/18

27 ,880,717,320
299,369,1'16

248,776,393

1,821,894,316

(4,638,561,877)

19,111,352

9,440,902,391

(4,758,247,945)

(5,485,393,.+06)

41,763,206

125,765,489

1

B.

Particulars

A, Cash flow frorn Operating Activities
Cash received against dues & chatges

Nfiscellaoeous Incomc
Rent.on Land

Inferest Income

Coqrorate'1'ax paid

Payment against Expenses

Net Cash Flow from Operating Activities

F.

Cash flou' from lnvesting Activities
Acquisition of irlred Assets

Capital Wotk-in-Progress

Sale of Flxed Assets

L.rvestment (net)

Delerred Iixpenditure

Nct Cash used in Investing Activities

Cash Flo,,v ftorn Financing Activities

Payment to f)ock rvorkets [rom acquired capital

Payment ot Prirrcipal of lbreign Loan

Net Cash used frorn Financing Activities

Net Cash Inflow/(Outflow) for the year (A+B+C)

Opening Cash & Bank Balance

Closing Cash & Bank Balances (D+E)

C.

'48.707

,707

707
'48,707

D.

E.

940,559

25,530,976,611

320,047,412

249,381,323

4,027,870,838

(703,022,778)

(2,174,432,293)

30,819,766

(7,283,043,(r30)

77

54

Financial Statements - 2019 | 7

(3,957,621


