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Bongal Act XXI of 19,10.

CO.OFERATIVE SOCIETIES ACT, t94OI

Ilst May 1941.]

An Act to onlend tfte /orv reloting to co'operotivc scvietlcs ln

IBonglodesh]

Wherers lt ls c;pqdlent to makc furthcr provlslon for..
thc fornlrtlon and u'orktng cf cc-oPcratlvc scclcties. and for

rhe pronrotlon of tlrrifc, self-helP and mutual'aid among Persctns

of nrodcratc nrcans rvith necds and lntcrests ln commc'n, to dhg

end that bcttcr conditlons' of llvlng and bctter methcds of

producclon and buslncss nray thercby result, and for that PurPoSe

to amcnd tho law rclrtlng to co'oPeratlvc socletles ln

[Brnghdcsh];

It ls hcrcbY cnacted as foJlows:-

CHAPTER I

Prollmlnary.

Short tltlo,
axtont rnd
COmmGnCO'
mcnt

l. (l) Thls Aet may be callcd Co'oPcratlve Soclctlcs

Act. l9{0.

'[(Z) t, cxtcnds to the wholc of Bangladcsh]-

\ub-scctlon (2) wrr tubltttut d for tho formor lub'lcctlon (7t,lbtd'

I For
tho
tho



2 C*operottve Socletles Act. 1910.

[Ben. Act XXI

(Sec. Z.)

(3) lc shall come into force on such datel as the Bangtadesh

Government may, by notlfication in theOficiol Gozelte, aPPoint.

Dcfintttons. 2. ln this Act, unles.s there is anythlng rePUgnant ln the sub'

Iect or context-
(o) "arbitrator" means a Person appointed uncler clause

(c) of sub-section (l) of section 87 to dccldc an;r dlspute

referred to him;

(b) "audit, ollicer" means a person authorlsed under sectlon

76 by general or specia[ order to audit the accounts

of a co-oPeracive societY;

(.) "bye-laws" means the bye-faws registered cr deemed

se fiave been registered unde this Act, and lncludes

a reglstered amcndment of the bye'laws;

(d) "central co-operative fand mortgage bank" mcans a
co-oPerative society, the obiects of which lnclude
the creation of funds to be lent to co-cPerative land

mortgage banks;

(u) r'co-op€r?tlve land mortgage bank" means a co-oPeratlY€

soclciy, thc obJectsof whtch lnclude the creatlon of funds

to bc lent to nlemberu on long terms uPon mortgage

of thcir immovabfe..ffbperty;

(0 "co-oPerative scciety" means a society registered or
deemed to be reglstered under thls Act;

(g) .,co-operarive soclet), wlth Ii4lted llability" means a

co-operatlve society having the liabllity cf its me mbers
timited b), lts bye-laws to the amount, lf any. unpald

on the shares respectively hetd by them or to such amou'
flt as the), may resPectlvely thereby undertake to con'
tribute to the assets of the soclety in the event of lts
belng wound uP;

(h) "co-cperative scclety wlth unllmited llability" means

a co-oPeratlve scciety havinS, sub;ect to lts bye'laws,
an unlimited tiabllit), of its members to contrlbute
Jolnsll 1nd sgverally any deficlenc), in the assets of the
sociefy;

lThe
lc.s.,

lnto force on
une,

the 942, vide Notilicatlon No.
the Colcutlo Gozettc, dated

::

ln



of 1940.1

(Sec. 2.)

(l) "qs-arperttive ycar" means such perlod of twelve months
in rnty bo prcscrlbcd for keeplnS tho accounr of a co-
operativs socicty;

U) "drspute" mesns sny matter cepablo of bclng the sub-

lcct of clvll liElgltlor, and lncludes s clalnr ln rcspect
of any sum payablo to or by a co-oPeratlve soclety
r[whether such clalnt [s idmitted or not ];

:1(k1 "financtng bank" mcans a cGoperatlvo soclety, tho
obJcct of which Includes the crcatlon of funds to bo
ro. bc lcnt to othcr co-opcrative societies, and lncludes
'such othcr financlal organlsation as nray be declarcd
by che Bsngladosh Governmcnc. by notificarlon ln tho
Offict<tl Gorette, as a financlng bank for tho purposcs
of chts Acrl;

(/) "liquldator" nlcons a pcrson appolntcd under section
90 to wlnd up tho affalrs of a co-opcratlve soclcty;

(nr) "nrannglng committcc" nletns the conrnrlttecof managc-
nrcnt of & co-opcratlvc soclety; constltutcd under
sccclon 23 '[or undcr scctlon 26J ;

(n) "nrenlber" lncludcs a pcison iolnlng ln an appllcatlon
for rcglstratlon of s soclcry and a person admltrcd to
membershlp aftcr reglstratlon in accordanco wlEh tho' 
rtrlcs and bye-laws;

(o) "nct profits" mcais profits after dcducrlon of estab-
Ilshmcnt chargcs, contlngcnt ;lrarges, lntcrcst payable
on loans and dcp6slt, eudlt fces and such othcr sums as
may be prcscrlbcd;

(p) "ofilcer" lncludes e prcsldcnt, vlcc-presldcnt, chalrman,
vlcc-chalrman, Socrctary, osslst:,nt secrctar)r, managcr,
trr:a5g;s'., membcr of a managlng commlttcc, audltor
clecr-cd from among tho mombers and sny othcr person

-. tTlro worrlr wlthln rgurro brlckotr wcro oddcd bt tho Eart Bcnrrr Lrwr
(Amondmort e_nd Roport) Act, l9{9 (Errt Bon3rt Aci V of 1950), ioctt-n lrnd rho Flrrt Schcdulo"

. 2Tlrk.cleuro- (&) wrr rubrrrtutcd lot tho orrgrnrt churo (k) by Errt pelrrtrn
Act XVlll o( l9l<. rccrton J.

l* 3".;rT.'i#:ilrii.ii tf [?' 
*i',i,H:'; 

il:i'E'.?#i:,1',h' lf?;"f.',r::.q l. ol l95B)" rocrton 3.

il

:

I
1,:

j

ir
;
I
!
+
;
i4
,!:

3;-

-.l:

*
+
F
t
#
iE
g

*
&
c
E



frru{l!'e }ocief,les Act, ,?d$

(4

[Ben. ,{ct XX!
(Secs. tJ.1

cnlPowcrcd under tho rulas or by.lo,rvs to givo dlrec-tlons ln regard to tho bustncss of o co-operatlvosocietl;
"prescrlbcd" mcins prescrlbcd by rulcs nrade underthts Acr;

"l:ql,stro:" nrcnns I pcrson appolnted to pcrform tha
1ucte1 ol'._t Rcglstrtr of Co-opcrattve Societles underthls Act t[rnd lncludos sny person appolntcd to asslstthe Reglstrar on whom ollor iny of rhc powers or duqesof rhc Regl.rtrar rcfcrrcd to in scctlon 

'10 
have been orhrs becn confcrrcd or lmposcd undcr clausc (o) of that

scctlon ];
"rulcs" mctns rulcs for thc tlmc belng ln forco madoundcr tlrls Act ;

"Trustec" nlcans rhc. pcrson appolnted to be a Trustccundcr sub-scctlon (r) of scctlon 34.

.t-

(')

(r)

t r.ir,, 
tl}" 

l'I,,, 

o! 

rll1.i,!lt'' 
Repes/1ng o nd An,, nd t n g Act' t g 

4 6

otc.

S,.l:l*::.:: s. At[ rcfcrcnccs ro rtrc
to e.i il.oi. occt,rrlng ln any cnactmcn!219t2. for rhe tlmc bclng ln forco ln

Co-operatlvc Socletles

t

I

I
1.

Slvlng of
cxlstlng
S oclctlc r.

tl o
ril2

llo
til2.

aaa a.aa

clr.lon of an/ such cnactmcnt

t[East Paktstan shalt, tn tho appll.
thcrcto, bc construcd as rcfcrcncer



C+-operotive Socleries dct, ig{$.
5

j

of l9{0.1

8.

(o)

(Secs. 5-9J

:_.:l'r Act; and anything donc or any proceedtng conrmenccdln pupsulnc.6 of an/ such cnactm"r, on or aftcr the conrntcncc-ment of this Acr shall be dcemcd to hrve been donc or to havcbcen commcnccd snd ro havc f,oa uio.i as lf thc refcrencc lnsuch enacrnrcnr co rhe Co-operaUvc io.ioti", Act, 1912, hadbcen a rcference o[ro this nct, aiA n;;; rhtng or procccdingshall be dccmcd to have bcen lnvalld on aho ground that suchcnacmenr did noc rerer to rhls Act.

9. The Eangladcsh of the r[Companics AcrJ, 1913. slrall nosapply to co-operarlvc socicries.

or carry on business undcr 3ny n"r" o,. qtle of ;6l'.iii" *..J"co-oP",:otirc" or lts 
"ernrcular egulvalent ..Samalgrya,. 

ls part:
Provrdcd rhar nothin! ln rhts sccrton ,f,orf apff, ;" ;;J;;

-ll,.n, pcrson or by his ,r...rror-ln-,;,;;;r;TiJ.ffi**
titlq ynt'cp which hc larvfuily tradcd o. c-arricd on buslncss atthc gernlnsnccnrent of thls ict.

Vll ol
not

urc of
word 'co.

cot

Pcr-
to listtt

vh
l9t

tPPl/.

CO-
ao (/) Thc Eangladesh Governmenr may, by rulcs:.

:,*oTp. any co-opcrarlvc soclcry or elass of such soclc-tlcs from thc appltcation or.nyoiito-!-rorrrrons of thlsAct or of any rulcs madc ,tiorornaoi,'-or.
dlrccc rhar any of such provlslon, ,h"ll appll ro suchsoctcry or class of soclctics to .{iuch- 

";;;. as may besPcci ficd in rhc rulcs. '\:

(\ The powcr ro. makc 
-rutes 6o6fsrrs4 by sub-sccqon(/) shall bc sublcct to thc .ondrtioi';;;;; rutc be made to thoprcJudtcc of a co-operat,vc soctety w;;h;, gtvtngsuch socletyan opportunlty to rcprcscnt tts case.

CHAPTER II

Roglstration.

9' Thc Ban8ladcsf-_lovclnm.cnr moy sppoint a person ro
fi ,::: ffil :f :"#,?" "" 

s";;; ;;' "' il' la.n s,^a", r j . n d m"f

'"tlilf::[i:t'i:::i",i!i1]'ffi v!#i:t#,:li:ilffi

thc

(b)



Confrrnrent
of porvers of
Rog lstrrr.

(Secs. 10, ll.)
10. Subjcct to rhc,.ul:r, tho BrngladeshGovernnlcnr ma),,by gcneral or spccisl ordcr tn tf,r, Oohoji 

"onfer 
all or eny of rhcPowcrs r[or 

lnrposo all 
.or rny ;i,d;G onrrustod ro rhcRcgtstrap b), or undar thls Act, 

",i;; ;;;" rhoso spectficd tntho Second gqhgdulo,_

(o) upon sn), person oppolnted under sectlon 9 to asslsttha Reglstrar; ond ^ . '.-_-*

(b) upon any co-opcratlvc soclety ln rcspccr of any orherco-opcrarivc soctcty wh lch ls a nrcmber oi thcco_opcrarlvc soclcty firsC mcntloned.
I l. (/) SubJccr to thc provtstons of thts ,asocletIwhlchhasaslBoblectthoPromol::1TI;m

intercsr of lts mcnrbers In accordanco wlth .*rp;;;r;;;;;;:clplcs, or a soctcry *,:b,,lifr.l wrtf,lfrc .Ui.a of focllttattng theopcmrlon of suclr a soclcry, lncludlng , ,J.to,y formcd b; ;;;
l]:l:i"l of an cxtstrrrg co-operauvc soctety or amalgamauon o,cxlstlng co-operatlvc socictlcs, may be'regtstcred undcr thlsAct wtth or wtrhour Ilmrtcd lraUrlrcyi[;- 

' 
.

Co-otr'erotiye Soc{etles Aci, l?4A.

[Ben. Act XXI

soclcty or lnsrltutton shall bo so

rtil: ffi1;i.1t,jii,i,,i ::lit,i ll#
vlto wls lntcrtcd try Brnglrdolh trro(o

Soclet i cs
whlch rnry bc
rotlr(orod.

Provldcd that no
rcglsccrqd.-

(o) ln rfio casc of a prl mary socloty, unlqrs lt futflts suchcondlrtons os may Uo jrescrtbij; ;-
(1,) tn rhc casc of a banktng tnstlrufloo, nic Uctng an lnstlru.uon ovor/ membcr-of whlch ls . .o.opoo,j; ;;;;:or I co.oporailvo land mortgsgo C.it, tf_(t) Tho authorlsed sharo capltat of tho lnsutuuon oxccsrtaka flvo lakhs; or

)

a

:
;.
j.

.'

i
+
I

i:

)

(tl) Tho subscr,pUon oI share capltal bf an(nc ot tctbcrs excecds taka thousand; or
(ilt) Tfic byc-lawJ of rlrc

of loan or advancc (o
lnsrl!ur,lon do not'p;.o111111
any pcrson othcr than aand loan or advance thc agrccS.rto amounC of whtchcxcccds at any tlmc taka tcn thousand to any mcmbcr.



tl\!

Condltlons
of

rcg lstrrt lon '

Applicrtlons
for reglstra'
tlon.

Co-operotlve Socletles Act, I9'{0' 7

of l91o'' 
,sccs. l,-16 )

Explanatlon-ln thls ProYtso "Banking instltutlon' Essocletlon

". I"'ay ". indlvlduals rvhlch clrriqs on or has tho ob;ect of

crrrylng olr xny banklng buslncs-t'

(A The rvord "[lnrltcd" shatl bc the last word ln the nsmc

of o soclcly rcgistcrcd under this Act with [lmlted Iiabilltl'
' 

12. Unlcss thc Bengladesh Governntcnt othcrwlsc dirccts'

no soclcty shstl bc reglstercd under thls Act-- 
(o) wrih linrlted ttabiltty, lf lt hrs withdrawablesharc caPltal:

iJorrd"d thrt thc soclctles contposed of enrploycct unl't*:'
kcrs ln the enrploy of Govcrnntcnt or any local bod;r

or xtly publlc or prlvatc tndustrlal or conlnlcrclal firm

,"y bo' rcglstcrcd with wlthdrawablo shares on such

.ondltlont os may bc Prcscrlbed: or

(b) wlth unllmltcd llablllt)" lf any mcmber ls a co'oPeratlYe

soclccy.]

13. An appllcatlon for rcglstratlon of a soclcty.shall be made

to thc Reglstrar ln thc prcscrlbcd manner and shall bcaccom'

p"r,"a 'tUl' * nrnny .opio of the proposcd byc-laws.tt T:y b:

p.*.trU"C1 ;and the p"rro,t by whom or on whosc bchal(such

lpptr."tton ls made shall ftrrnts-h such lnformatlon ln rcgard to

the soclety as the Rcglstrar mty rcqulrc'

t4. Thc Rcgistrar shall dccldc all questlons as to whcther

[:5::':::: tlrc appltcattsn i6mpllcs wlth tho Provlslons of thls Act and tho

rltn quorrlon. rulcs and whcther obf ccts of thc soclcty arc ln CccordanCc Wlth

sectlon I I'

ci)f S. lf thc Rcglstror ls satlsficrl that thc appllcatlon complles

Rollrtratlon. V,t *o provlstJns of thls Act and thc rulcs and that the proposcd

byc'laws arc not contrary thcrcto, he shalt' unless for reasons

to bc rccordcd tn wrltlni he thtnks fit to refuse' reglstcr thc

soclcty and lts bYe'laws.

16. A certlficato o[ reglstratlon stgncd

tlrat tlrc co.c)Pcratlvc as6let/ thcrcln nttoncd

soelcty rhcrcln mantloncd ls a co'oPcratl vc soclcty duly rcgls'

rcrcd undcr thls Act ond that lts byc-
provcd that t

laws arc as attachcd to

thccertlficate, unless lt l.s hc rcglstratlon of thc

soclcty has becn canccllcd or thar thc byc-laws have bcen

amcndcd ln accordancc wlth scctlon l7 or scctlon 18'

,fl,t, i.r, ,..,to. l? 'r:rr :rrl'rtltttlrd \ty t((tlor S' lhld'

lIl,o rrurdr wr(tr.a !qulrG Ur.(!Gi: wctc aubii'iuted l<'t thc w":Ct
'.;;-.,i";;.-;-p*"c r,yi'r.wl" bt r.(iion 6 ot t'?" Act lli o( l9€{'

I

llrall bc irsucd to the soclcry 16d rh:r![ be co

,:
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Ce'epgfoltr6 Soeieties .A.ci, j9{0.

tlnrc spcclficd, thc flnan clng bank nray,

[Ben. Act XXE

I Powor of
fl nrnclng
brnk or
llcglrtrrr to
d I roct ! nl ond-
ment of byo-
llwr.

(Secs. ,I, lB.)

li;i:i:,r;|, .17. 
(l) No $mcndmont of ony bye-hw of o co-operativo

;i;'.;.;p".. soclcty. whethcr by rvry of addltlon, tincellotlon or olteroqon,
rttvo soctoty. shall bc vttld untll suqtr anrondnlent h0s bacn rcglstercd under

thls Act.

(2) Every proposnl for such snqon6nrcnr, fronlcd ln occor-
dancc wlth thc rulcs, shall bo forwsrdcd to thc Rcglsrar; and
lf tho Reglstrar ls sailsfied thnt thc proposcd amendmcnt ls not
contraryto tha provlslons of tho Acr or thc rulcs, hc shall, unless
for rclsons to be rccordcd ln wrltlng hc sccs fit ro refuse,
rcgl.{tcr thc antcndrncnt.

(3) The Rcgtsrrar shrll forward to rhe soctcry s copl of the
anrcndnrcnt thus rcglstcrcd, to6ctlrcr wlth o ccrtlficeteslgned
by hlnr; and such cgUflcatc shail be concluslvc evldenco-thrt
thc amendnrcnt has bccn duly rcglstcrcd.

. I 8. (l) Sublect ro thc rules, lf tt appcars to a flnanclng bank
t,hat 0n antcndnlcnt of tho bycrlaws oio c*operatlvo soelct),
wh lch l.s x nrcmbcr and :r dcbror of such bank ls ncccssar/ or desi
rablc ln thc lnrerest ofsuch soclcty, lt moy, ln tho piescrtbed
manner, call upon _tho soclcty to make thc amendment wlthln
such umc as lt miy spcclfy.

(2) lf thc soclcty falls to make thc amcndmenr wlthln rho

iln opportunlty ofbolng hcard, fcrward
dmcnt whtch lt conslders nccessary or dcslrablc, and the Rcgls-

lf satls flcd that rho omcndmcnc ls not contrary to thc
of tho Act or tho rulcs, may rhcrcuPon rcglrtor tho

amcndmcnt rnd forward to rho soclcty ln rho Prcsfflbcd mr.
nncr a copy thcrcof, cr wlth a ccrrlllceto sllncd by htm
whtch shrlt bc conclus lvc cvldcncc that tho 6mcndmcnt har bccn
rcglrtcrcdi and such nmondmcn bo btndtng
upon thc soclcty and lts mam

(3) lf tr appcnrs to rlrc
undcr sccilon 82 or sccrlon g3

aftcr affordlng rho soctcr/
to thc Rcglstrar thc amen.

t,\

!
I
!

i
,I
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i
i
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i+



E\

of r mxnaglng commlltec undcr soctlon 21, tho flnal authorlty
of r co-operatlvc soclctl shall vest ln the BangladerhGoYernmcnt.l

VtZ) Tho goneral mcetlng shalt bo summoned and shall cxer.
clsc lts authorlty ln such m$.nnor se may be prelcrlbed.

Co-operotlve Soclettes Act, ,910

of 1940.1

(Sccs. l8-21.)

copy thcrcof, Logetlrcr with I cerri{icatc signcd by htm whtch shall

be rhc a611q[u.sive evidencc chrt thc amendmont has been regls-
rered; and suclr f,ntcndnrcnc shall thcreupon the blndlng upon
rhe society rnd its nrenrbers"]

CHAPTER IIt

bodicr

Status and nranagenlent of Co-operative Socleties.

19. 1"hc roglstation of a co-operi\tlvc socletY shall render
ic a body corporntc by thc nanrc under whlch tt ls roglste,ed.

rvirh perpetual succcsslon and a common seal, and wlth power

to hold propocrcy, to cnter lnto contracts, to Instltute and defend

sulu ond othcr logal procccdlngs and to do all thtngs necessary

for thc purposcs for which lt was constltutcd'

20. (l) Thc final ruchority of every co'oPeratlvc soclety

shrll vcst ln tho Scneral body of ntcmbcrs ln general mcctlng:

provldcd that, ln such clrcumstances as ma)r be prescrlbod,
the finll authortty may YcsL ln the delegates of such members'

elected 1n thc prcscrlbcd manncr and assembled ln gencral

. mectlnS r[:

Provldcd further that from thc datc of dlssolutlon a, the
nrrnaglng commlttec under scctlon 25 to thc date of constltutlon

I

cvory co.oP,Qratlve soclcty
co-operntlve ycar for thc

(r) consldcrlng ;t,iy othcr maLtcr whtch may bo brought
'. {orwud in accordancc wlth- ,ho by::,"_lt_ 

_. --
thc trrd ol r

ol ]961 at lia^ 1l
PrOYitO wat

:..

i

.:'

,;

*
,i
:l

i;

I
:i

to

rutho-
ofe

.r,.-:::rl



t'\t'
Co-c,Derotlve Societies Act, ig+0

purlo<J aw prcscrlblng thc
mcc[lng, tho Reglstrar, ln t

rncthod of su mmonlng, n gcncrol
Instan ca under sub-scctlon

ho caro o[ I meatlng crllod at htr(l), or rhe pcrson calltng
ndcr sub.rocrlonectlng callcd u

Placc for thc mcotlng, thc nt anner llrlbcsu rnrnondcd and the mrr.rer whtrh rhlll bo

" 
(2) 5,c n,eer n8 lli i';il,no, n,o.o i"::-_:.,,:::nfeer tlrc dntc of rho last pr...Oing'.l"",,.S held undcr sub-sectton (/) and , unlcss tho Regtstr.m."". ,*.i..f ;il,#X;ff;rho perlod, wiehirr threa months of the date prcscribcd for rlrerecclDt, by thc-co.opernUvo soclctyof thaiudit rcport referrcdto in secrion 79:

Providcd rlr:rr rhc Rcgisrrrr ntry, if rhc thinks fit, pernrit suchnlccting to [:c hcld not nloro tl,r^ ^r-r..^^
d :rtc oi t rr c i;, ; ;;.;::, ;'il:.: jl1":lij,;;:" 

l' :H'il,r,H 
; i,.

71, (l) A specirl [:nc1l ntecting nrry bc called ar any tirnchy :r nrlforiry of the nrembcrs of tf,o *i"rjlng commlttee anislr;rll l'c c;rllcd.-

(o) on. rhc rcguisrlon in wrlrlng of one-thlr:d of thc menr-b.ers of any co-opcr.atlvJsociccy t.raving nor morcthan fivo hundrcd mombors o. tf ono- fifrh of thcnrcnrbcrs of anl other socloty : or

(lr) ar thc lnsrancc of thc Rcglstrar:

Provlded tlr.r.t, ln rhc casc of :rny soclcty havtng moro thanrwo rhousand fivo hundica mcrif
un<rcr crause t j,ry f. pr.rffi;T'iil::Jlt::i::
tcd ln thc prcscribc,l mlnnc.. 

--

Spcclal gcne.
rrl nrocting.

mactlng I

' lr\'^l';

... :



\r\
a-"' -,",,,cticrs rici, 1940 fi

l[Gorrcrrl
m!CtlnS or
tpeclrl 6c n t' '

nl mceting
ln(ont Pcto fi t
to lntcrfcro
wlth works
o[ rppolntcti
mrn rg in 5
tomnt itt cc.

oF l94o.l

(Siu: 12A-25.)

22A. Norwlrhsr.rndm5 .rnything conril iled rn -secrions 2l
.rnd 2?, a gcttt:t'rl nrectins .-1!. f, spccirl generxl nlecring of 3 co-
r)pc:'.'ltivc.(ocicty, thr: ntlrr.lgr;rl'" conrnltrt(lc of rvlticlr hu bccn
dr,rsclvcd undcr scciiorr 15 ::,nd il nt:lnigins comnlitrcc has becn
lpDcintud undcr scction ?6. sl:ill not bc conlpetent-

(o) to elecr, sullqqs ro rht provislon of sub-soctlon (2) of
scctlon 26, nrcnrbc.s of rlre nlitnnglng cot\\mittec or
any other oll'iccr for nl:ln:\ging rlrc rfrairs of thc society;

(b) co dlsa.pprove or modify the budgcr as prepared by
the nlrnt[iil[ (,ofnnii!irre :rnd :rpproved by the Rcgis-
t rat'; c r

(c) to do anychirrg rvhich. in tlrc opinion of thc Rcgisrrar,
ls likcly to oc:rrc any lmpcdlmcnt in rhe wal of
snrooth funcrloning of rhe appolnted managlng co.
mmlttcc ln uy ntanncr whrtsocvcr.]

13. Thc mrnagcnlcnt of cvcry co.operarlve soclcry 'shall
vcsc lrl a mxnrglng contmittec constitutod ln accordanee wlth
:1*t.ltlr this Act, ] rhc rulr:s and byc-laws, which sh:rll cxerclse
iuc:r po\vcrs and pcrfornr:;uch dut,les lrs nlty bc confcrred or
irnposcd rcspcctlvcly by thts Act. rhc rulcs ond tlro byc-taws.

24. Thc Rcglstrar nrr.y, rln thc applicntlon of a co-opcratlvc
societl, and on such condlclons as mly bc prescrlbed. d:putc
& scrvant of Bangladcsh ro rhc scrvlcc of rhc soclcty for thc
purposc of manlglng lts affalrs and a scrvrnt of Bangladcsh so
deputcd shall pxerclse slch powcrs :rnd pcrform such duqct
xr mty be rprescrlbed:

Provldcd Lhar prlor ol dcr.s of rhc Bangla.desh Govcrnrncnt
shall bc ncccssary ln respect of such deputatlon of a galcucd
ofiiccr.]

Mtnrgin6
Commlttoc.

t cf"
Bang.

nli-
of

I co.opcri.
tlvr tccloty

Im

":r.-e16f iiil]ffi i2-iL'Ffi ;v1-caGilzznT,i-,-ii'iiiiJul-Eiit-6Em;;;
Acc XVlll ol 1961, rcctlon 9. 

- - --" ':-
3. 

_ 
Tfio wordr wlthln rqutro bncLcti wcro lntuaed llter thc wor,ls t,1n

rccordrncc.wrrh', by lcctloir l0 of E.p, Act XVllt oi lgi1,). soctlo^ 21 ubtltutcd lor thc orlglnrl rcctlon, lbirl, rcctlon I l.- )ccUon l\ wt, rutirtitulrd by rectlon l?. llrld
'1,1 -



d-)
'f,( .,.,! soci(\tie! A1r ly4g

(Scc" t5.)

I Bon. &ct XXt

-spccirl gcnerll nreet
.nd ...1n,,r,i,,: ;:i1,.;l$,:J:t;1,,:l:1, o. hc.rd to d,ssorvc

Provrdcd Ilti\! wltt.r.,r ^r^-^ .,.-.. ^. 
--]t

trp'shlre ..0,"i'",'*'ire- 
nlorc th'rn fifcy Percetrturn of thc pard-

,""d copit.J'o;;:;:t::. morc tlrrn lifty perccntum of the borro-
uy thi b.';8r;;;:'"1'r'ntiYc socictr rePrcsent.s tr'.." prr.irrJa .

g.i v en or gr...r,;o'*lc'.11 
rll crl t o r rcprescn rs loans r. i;;;;;;;;

thc Rcsrsr:r;;;, o|'f:tt"tl, 
bv cho Bansladcsli a;;;ffi;,

ging'.J,rn,t,,".,''' "' rn ordcr ln wrltlng, aisrotr. ,,,.r,';;;f
Providcd furthcr rl

: n:i"ff :: 
; ;;;,, ;'l;' " ;,,'j:'J,;':; ;i,::: :l' :il jlll l, :;

(2) ln any dtrcccio
v.tso' io r,,o-1..,i".'r'in 

ntade ttndcr sub-scctlon-(/) or under pro-
the Reglstrar. r)):rv ' ).or unde. sub-scctlon (3j or;il; r.:r[;:
,ins, o.;..;,;;':ii 'rtot tontons to bc recordcd uy ii, l;';;if
,r-11 

.^f i,,,;; ; J, ;l 
r, 

;JJ H:Tl;;," ::' 
n : " 

;,;;;;' il;.
from thc <Jatc o[ ,r,.'ola,,"'.'. I:':_"..^:: 

oxcccdrng rhrcc ycars

3a,;,;#' ::';;Hll;l' l' J.',*:::'TlT,'ii:l',iil
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(Scc. 26)

l[Appolnt- 26" 1l) When thc ,:ranr,ging contnrlrrec is dlssolved either
[llj*,ll' uncler proviso to sub-sccrion (l) cf sccrion 25, or under sub-sec-

:fllli,:.n:. tlon (6) of .tcction 25, or ur:dcr sub-sccrion (.{) of scctton 25. thc
;tr';?;i - nrenrbers of rhe outgoing nlanaging commrrtec shall forrhwirh

:::o,lX:t.,:" 
vicare. rhcir ofticc; and thc Registrar; and whcro thc nranaging
conlnrrrcce is dissorvcd under sub-sectron (.1) of sectron 25, thc
Governnrenr shall appolnt a person or a managlng conrmitcee
consisting of persons not cxcccding five in number end shall
lrppoinr r chairmln :rnd, if neccsstr)., such othcr officer fronr

_ irl10ngsr !henr to nrinige thc rff;rirs of such co-opcrativc socicty
f,,,J0' for such pcriod not excccdlng og!ryy.and rhc ntanagint commi-

rlcc so rppoinrcd shall forthwith take over charge of such co-
opcratlvc society chrough its chalrnran

Providcd rhat thc Governmcnt ma),

or any

o*,uni.
other officer.l
the pcrlod of

one ycar for such further perlod :rs it may thtnk lir.
Provided furrhcr that ln casc of a co-oPcratlve soclery thc

Co-operotive Societies Act, i940,

of 1940. 1

manlging conrmlrtcc of whlch has bcen dlssofvcd under proviso-
to sutr-sccrion (l) of sccrion 25, thc GovcrnnrcnI nlay incrcasc
thc nunrber of menrbcr of such managlng comm lctee ro any
nunrber noc cxceedlng nlnc and Reglstrar shall appolnt all or
thc rcmaining nrembers of such managlng commlttce.

commlrteo appotntcd undcr sub-
sectlon (/) shall. on thc dt rcctlon of rhe Reglstar, beforo thb
tormlnatlon of tho term of hls or lts oftlce. tako n ccessaQ/ .CqOn
ttndcr the tr)rc.laws of rhc Co-opcrarivc soclcty to clect a mena-
8in8 commir[ec to succccd hlm or it. as the casc may bc.

(3) Whcrc a person or a managlng commlttce has bocn appoin-
tcd undcr sub.sectton (/), the Reglst rar ma), , at any tlme, for
reasons ro bc rccorded by htm ln wrlqng, reconstltute rhc co-

lm or an;l or all thc mcm
or thclr ofllco or

bc, bcforc che cxplry of thc pcrlod of hls o
r easonablc.

ppolntrnent ln hri
rr- cxrcnsion of thc pcrlod of onc

sub-rectlon (l), the Regtstrar may

sectlon (/).
cornmlIrcc rppolntcd undcr sub.

L

{

ncw rc€tl
XVlll ol by Errt

;i



-".-lpeiutlte SOCieties Ac{, 1940
v-

lIfonuro ot
offlco of
pcrton
!p pol ntcd
undet'rectiott
26.

-'Mlnasc rrt ctt t
of co-opo ra-
tlva socicty
on dlssolu-
tlon of ltr
commlttcc.

ntay, under tlrls Ac[, rulcs and thc byc-laws, bo cx-
orciscd or performcd by thc nran a8ln8 conlmlttcc or
any officcr of rhc soclcty.]

rnmcnt, after causitrg st:ch

tho mrnrglng thrt any
comml(!cc. nrcntbcr of thc nunaging committce of il co-opcratlvcsocict/ is abusi tug lts positlon rs an oflicer of thc

cty or ts othcrwisc acting in any manncr prcJudlclal to
lnCcrest ofthc soclct /, ir may, wlthout, prcjudlee to any acrlen

whlch such mcmbcr may bc llablc undor thls acr or any
other law, by ordcr ln wrlclng, removc hlm from the mcmbcrshlp

nrlttcc and thcrcu pon ho shrll ceasc to be
such mcnrbcr and also bo dlsq ulrllfied, or

ycars as miy bc s cclficd ln
r ot' An o{Iicer of th it $ociety ol. ilrry otlrer

Pr:ovidr:<J
withour

8ivrn8 r,lc n]

[Ben. Act XXI

(Secs. 27*29A.)
(5) Notrvrrh.standing anything conrairred cisrrvher.c !n t his

Acr. or in thc rules nrrde thcrcund", o. in thc b7c-llr", of. aol
op.cr3tiyc .\ocicty, (hc ntitn\ging conlntittcc appointed under
sub-scction (l) shall, rn c.xcrcisc of irs powors and ,n pcrformancc
of its duties. *obscrv,:d strch dircctioris, if any, as tlrc Bangladcsh
Gover'nnrcnt nray, fronr tinre to timc, issuc.l

27, A pcrson or i n.ltnaging commlttce appoinred undcr
section 26 shall lrold ,officc unrll rhe maniglng conrnrittee.is
constir,Utcd und$' scction 2l or hls or its appolntment is ca[.
ccllcd by tlrc appropr ir.rr :lppoinring rurhority.]

28. During thc rcrrur.c of offlco of a parson or nlanilging, co.
nrnritrec rppointcd undcr sub-secrlon (l) of sccrlon 26_

(o) all propertlcs of the co-opcrarivc, socicry shall vcst in
tho Rogistrar.; rnd

(b) subjcct to rhc conrrol of rlrc Reglsrar, and norwitlrs.
tanding thc prcfcrrlng of any appoal under sectlon
134, srrch person or managing commlgtec slrall cxer-
cisc tll rlrc povrcrs rnd perfornr all rlrc dur,ies whlch

' '-5ic. 
kora .obrcrvo..

l. Sectlon 27 wlr rubrr
., l.t .xvtlt o( t96a. 

tlilj,tl"rir thc orlllnrl rcctlon by [art t'rklrtrrr

i. 5c€{lon 7B wt rubilltured by rccrlon lS, lbld,
'. I tti n6y/ rc(tlon wr. lt(otporttcd rr por Orrrt,,snc. lX t.l l<tt41 't 4.8r:;r::Ie:!: lr:..cltc i;;;-;;;.;::;"aiii l; ,r;r,

of 28A. Whcrc the![Romovrl
mombor: of cn qui ry as it

of chc

from bclng
Co-c pc r'at ivc

iocict/.

not



Co-oierr:t,,e 5ocieriel Arr, /g40

of l9,l0.l

288. \^/herc r hc

(Secs 2BB-.??,

Govepn n1q11q. afeer csuslng suclrfronr ctt q rr i ry rs r ( ntr)' dcenr fir, rs I.lr.isfied chrt ir Pcrson,
of l'trnl-
i menl. htving bccn o r.ncnt bcr of chc nltnaging co mmiCEcecontmi- rrf r CO-Opcrtr i\.C sOCiCt ,l , abtrscd his position as f,n ofiiceroI rhe socic(),oi.orhc rwisc actcd in rny nrtnncr

P t'ejud ic ir Iro thc intct.est ef che socicty, it nrr;,, wlchour p reJudicc ro lnyiction to rvhich suclr per.son may bc liablc under thls ict, orlllly othe| hw, by order in writlng, dlrcct that such personfor srrclr pcriod nor excccdl ng fivq y6rr5]s rlliy lrt spcClfir.d 
r n tlrc or.dcr, fr.onr bcint a ntcntber or lnofficcr oI cirl! scrcic t)' ol ilny orlrqr. qc,"9Pct*atlvo SOcl ct ),:Plovidcd elrat, no such ordcr.shall bc made wlrhour glvingthc pcrson an opport tunlty of shorvirrg cnuse againrt such order

rcrt of

Dutios and

(e) ruch

[rr{]tCIlhcd

tundt:r,.uch condl

ltrovtrl,17.1 (66

29. Evcry co-opcrattvc socicry shall have en addrcss, rcgis-rcrcd in accordancc wirlr rhc rulcs, to *fl,.t, 
"tf 

norlcc.s atld co-nlmunlcitlons nrly be scrtt, and shalI send notice ln writlng ofcvcry change rhcrc4. wirhin rhirty auys Jf such change, to theRcglscrur rnd to thr. fi
bcr. 

nrnctng bank, if an7_, of whlch tr ; ; ,";-
30. [ivery co_opcrr!lvc socicr.y shall kccp open ro inspec-tlon frce ol charge ar rrl relson.Ui. ,in.,", .-, rlre addrcss of thcsoci ety--
(o) a copy of rhls Act;
(b) a cop), of t hc ru les;

CHAPTER IV

Obtigations of Co.oparativo Socleties.

t,o1r a, nrly bc rprercri bed by rhc rulcs or bn reJpccr of such dcpo
' mllnrert;tnce o( fluiC, .

,l[s or loans rnaltc s

i copy of chc byc-hws of rhe roclety;
memberr: and

sh cct
ts at may be prescrlbcd

rrlr,:<l b

rativc socicty shall recclvc dcposits anc loansc arc not membcrs on ly to sr.rch extcnt end

erourc€ rr may be prer-

, r, r: ,ra * tc( :"e,e, 
iatt 

;F':or,,r,rerecr r1 Fer 8rn;trdcrh 6rtctrj

\

iurhcnt lra(ed by thc audic officer
in the-t

t

rye

of Acr,
to he

In t.

3'.
,.h.rII 

{r,: :i r] n t.l:tl
oPcrr:rve socictl



t6 (+operotlve Soci..tres,qct. l? 4a.

[tsear. Act XXt

(Sec.s. 33, 14.)

33. (/) ln thc crsc of lny dcbcntiir.cs or of any class or serics
or lssue of dcbenrurcs lssucd under thls Acr, thc Brngladesh
Govertt nrcn! shrll-

(n\ Suarrilnrcc rhc principal rhcrr.of and rho lnterert thcreon,
subjecr to such maximunl amorrnt of prlnclpal or
such rtte of lntcresr and [o such other condltlons rs
nrry be prcscribed; and

(b) rrotwichsranding lnything conraincd in r[thc Trusts
Act], 1882. declarc thar such debencures shall bc
dccmcd to bc lncludcd rmong the sccuritles cnume.
rared llt secrlon 20 of thc sald Act.

(2) Such dcbenrurcs shrll no( bc lssuod srvo wirh the the
cxPrcss aurhorlt), of thc Bangladcsh Governmont.

34. (l) When a co.opcrarlvc soclery ts authorlsed under
thc provlsions of sub.sectton (2) of secrlon 33 to recelve lorns
by tlre lssuc of dcbcnrurcs, rhc prlnclpal of and lnteresr on
whlch ls so guarantced, tho Bangladesh Government shall appolnt
thc Rcglstrar or some ochcr person to bo the Trusteo for thc
PurPoso of sccurtng tho fullllmcnt of tho obltgaflons of the
soclcty to thc holdcrs of thc dcbcnturcs.

(2) 
. 
Wlch rhc prcvlous sancrlon of tho Trustee ond sublecr

to such condlilons is he mty lmpose, a co.opcratlvc soclery
may lssuc de bcnturcs of onc or morc dcnomlnatlons fcr such
pcrlod as lt mny decm expcdlenr on tho securlty of thc sssetsof the soclery, tncludlng any morrgages whtcir lt holds by
ilcoptincc asslgnmonc or transfor.

lssucd subfect to elr,hor or

c xr-.:ed
tlrc datc of i,g,,rtr:, ,jrrr ln8

Power of
Brnghdosh
Govern mont
to Surr!nto.
prlnclprl and
lnrerest of
dcbsnturcl.

lrruo of
gurrantecd
dcbenturcs,

ll of
I 882

(1,) rcscrvtng ro rhc soctery rhe rlght ro call ln * zny
clmc any prcvlousl), lsucd dcbenrures ln advance
of thc datq 6x.tr for rcdcmpuon rfrcr gtvlng, ro
rhc debenturc.holder concerncd not less it,nu
tltree month:' not lcr_. rn wrltlng.

I Tlrclc *ordr *c.. tu!Lt11uta< far rhe wordr,lrrr. r^o,.|_1r*ir-^i,.:.5y Irrt Prtr!?r,, er<1,n1n1. yXVtll o{ t9t"O.F,rtt ScheCulc.
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Co-operotive Societies Act, 1940

of 1940.1

(Secs. 3.t-37.)

and nray bc sublect also to iny other condirlons inrposed by the

f r'ustCe .

(J) The rotal antcunt payirble in respect of dcbenturo tssued

by a socicty (tncluding any debcnturcs issucd bcfcrc tho commen-
cenrent of thlt Act) and outstanding at any tinrc shall nct exceed

thc rotal anlount duc on the nrcrtgages, the amcunts pald thcre-
irnder rnd rentalning ln thc hands of thesgcletycrof thcTrustee
ar such tl mc and the vllue cf all other assets of the soclety held
l;y rran-sfcr or asslgnnrenc subslstlng irt thit clme.

(5; Wherc :r co-opcrxtlYc scclcty has callcd in any deben-

rrrrc ln advancc of thc date fixcd for rcdemptlcn, thesoclcty
shill, sub;cct to the Prevlous pcrmlsslon of the Trustee, have

thc power g6 61nce[ thc dcbenturc and lssuo any new dcbenturo

ln placc of the debcnture Pald of or othcrwlsc satlsfied or cxtl-
ngulshed, or to rc-lssuc tho debcnture clther by rc-lssulnS tho
samc dcbcnturc or by lssulng another ds[qnttrre ln lts plaec;

and by vlrtuc of 5ush rs-i5sttq thq pqleon cntltle<i co such debcn-
rurc shalI hrvc, and shall be dccnred to havc always had, the same

rlghts and PrloriLlcs, lf any, os lf the dcbcnturuj had not been
prcvlously lssucd.

35. The Trustce appolntcd under scctlon 34 shall be a cor.
porarlon sole by thc namc of the Trustce for rhe debentures
ln rcspcct of whtch he ls appolnted, and as such shall have per-
pcrual succcsslon and fl common seal and ln hls (orporate name
shall suc arrd bc sucd.

,) Thc powers ond functlont of the Trustec shalf bc
by the provlslons of thts Act and.the Instrument of

rrust exccuted bctwccn thc co-operatlvc soclety 6nd tho Trustee.

s ocl cty, lncludlng ?.ny morlgd1cs whlch lr holdJ b), acceprarrc,
arslSnmcnt or tran:fcr, shall vcst ln the Truntss and the

ldcrs of dcbr-.r,turcs :hall havc I floating rharT,c on all such
lnelrrdlng. rhe amcunts pald undcr such mortgagcr and

't ltn Uregcr,"t.:1. a t LhC ic<tel

tf
tl

and
of

on



.:rt$,; -o-opcr{ltiye Socleties Act. /9.10

[Ben" Act XXt

ry mcmbcr of a 6o.opcrativcsoclcty shalf fulntsh eu.h J marlon ln rcgard to tho transac-
ng of thc soclcty as may bo rcgulrcd of hlmthc Rcglstrar o r an audlr ofl'l

CHAPTER V.

Porvcr of
Ernglrdesh
6oYcrn mcnt
to glve
fi nrnclal
tsslstsncc.

Rertrlct ion r
on lcndinS"

(Secs. SB_+2.)

38. Notwirhstandlng onyrhlrrg conrrincd in ony orher lawfor chc t.tnrq lqing ln force, the 
'ilngtalosh 

Governmenr nrry,subJect.to thc rules grant losns to, t"k-u rho.", ln, orglve flnan-clal isslscance tn ony othcr fornr ," *i;:;pcrarive society.
39. (/) A co-operutlve scclery shall not meks le1n5_
(o) ro any person 6thcr than I ntembcr; or
(h) to a membcr. lrr excess olther of thc ntaxlmunt orof thc nornrrl crcd;r dctcrnrlnsd !y if,n ,o.,.iyfor that rnonlbcr ln accordance wlth tho rulos,whlchcvcr nray be prescrlbcd: or
(c) save wlrh thc spcclal srncrlon of the Rcglstrar glvonin sccordance wlth thc.rules, on the securlly of

nrovable propcrrl.

-(zi Thc Bangladcsh Govcrnmenr may. by gencral or speclalordcr. rfrer gtvtng ony soclctl likcly to bc adcctcd rhercby anoPportunlty cf bclng heard ln such manner as mal Oo pr"r..f_
bgd, prohlbir or rcsrrlcr the lcndlng of moncy on mortgage of
lmmovable propcrty by an/ soctety or class of coclctlesorherthan a co-opcratlvo land mortgasc bank.

^ 
40. Save as provl-d-cd ,n ,..i,on, 32 to 39 lncluslvc, 4gand

49, thc rrilnsacilons .l .1 co.opcrauv; ,o.,ory wtrh pcrsonsother than membcrs shall bc ,rL,o.r to such ir"f,',Uii,Jr, ."Jrcstrlcilons, if anf, as ma/ bc prcscrtbcd.

prJvllogo, of Co-opoTativc Soclctlcr.

42, (l ) tNt$ rhc prsylqgs approval of thc Rcglsrrar, a cc-oPcrativc $,oci.:r.y mry, by a .crcolutlon p"ir"a nt a g6nsral mr:r:-iing. tl:.,,.": .: .i*(.

j i:i'r.

?

llOn.
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Co-ope,'ctir i jooeti€s Act, 1940,

of l9{0.1

iSecs. 42-4.{)

(2) Such chrngc of nrnrc -shall nor rffccr any right cr oblit.l-
Iron o[ the society cl of arry of its nrembcrs. or past ntgm!6pg,
or of the cstatc of any o( irs dcceased mcmbcrs ; and any legrl
procccdings pondlng on rhe date ofsuch changa ln whlch such
soclcty is a party nray be contrnucd by cr agatnst thosoclet),
undqr its ncw naRtc.

43. (l) Sublcct ro ihc provisions of this Act and of tho
rules, a co-opcrativq socicty. with the prcvlous approval of the
Rcgiscrar, nray, by a rc\olution prssed at a Scncral meeting,
changc its form of ltability.

(2) When such r resolutlon has been passed, the society
shlll glve noticc thereof in writinS ln thc prescrlbed manner

ro all its mqnrbers and credlcors and, notwithsta-ndlng any

byclaw or contract. to thc conrrarl, inf menrbcr or credltor
shall, wlthln six ntonths of the scrvicc of thc notlce upon hlm,
lrlvc tlto optiorr of withclrlwing his shrrcs, deposits or lcans.
Any mcmbcr or crcdltor whc does noc exerclso his optlon
wlthln thc pcriod aforesald shall be decmed to havc assentcd to
thc changc.

(3) Thc changc shall not take effccc untll elther-
(r) the asscnt thcrcto of all mcmbcrs and credltora has

bccn sccuredi or
(h) nll cl:rlnrs of nrcnrbers and crcdltors who exeroso

thc optlon rcferrcd to ln sub.secrlon (2) havc been
mcr tn full

4. ( ,) Whcn mcmbc r of a co-oPeratl ve rocacty whtch
Lcl ud mo n8 Its obJccts t

or when
vancc of loa ns to Its mombers

membershlpappltcs for a loa
of such a soclcty.

rson aPPll cs lor
the soclct/ ma in f h c prcscrlbcd manner-servc

, tppllcatlon or asccrtaincd
o publlsh a general notlce

notlcc qn anI
(tcr subsequcn

cdi Ol lramcd hc
,tq and m ay a[,

all cr cd I cors, cqul n E or thcm n rh c Prcscr bcd form
wlth ln th mc pecl flcd hc otl cc to fu wr i tten

cmcn or hc cl

(2) When mcmbcr co-o Pcrat lve 30ct eLl wh nclU.
mong lts
ply for a

obJ cct he ad van of loans t.t me m b er lntcnds
:IP loan orn 'f orh cr than thc societ v U ch

fr.. aaa trt t-:

of

t3



Lt}'opc.otive Societles A*, ig.{0.

[8en. Act XXt
i5ecs. 44*qt I

co-oPc rltiYcr .socicty whlch lncl rrdcs a mongst itsobJecrs thc adva ncc of loans to lts mcmbcrs, and the financl
ront rult.

bank, lf any, of whlch such soclety ls a mc mbcr, lfor to whlchmay by a notlco scrvcd ln thc prcscrl bcdmanncr uPon the l:rnd lord of any nrcml: cr of such soc lory:---_-rcqulrc thc l;rndlord to furnlsh to such socier/ or rhe fi nanclngbank or both norice nsrirured by htm agalnsr

Llmitltlon. 46. Notwlthstandtng any of thc provlslons of :[the 
Ltmtts.

l,il,.o:ll: 
1908, the pcirod or rrrnr,.lion'io. ,r,".,nsrtrurton of ,,a surc ro rccovcr any sum, tncludtng tntercst ,h";;;;:.;r"," I iff:co-opcrnrivc soclcty by a mcmbcr-thcrcof shall bc ;;;;il 

I

from chc dlrc on whlch such nrcnrber dl;r;; ccases to be a mcm-bcr of tfic soclcry.

--

(o)
(b) l,J,r^ l::.^,,"..,9 .ppr). for such toan,

ornc 

itnlounr cf rhe lo:rn fcr whlch hc tntends to apply,

Co-operrt i vo
roc ict y's
powcr to crll
lor not lco of

(.) rhc oblect o[ rirk inE thc loan.

:i.. -,... ,
r::,.,'

Irlsld
"-\..L

of any rcnt sult
such mcmbcr.



of 1940.1

C+operotlve Socletles Act. 1910. )l

(Sec. {7.)

chmcd wholly or ln part from any

fr:r t.lrc prrr4lr;rSc or
[rnd purchlrscd or

Pirtt Incmbcr or dccciucd mcmbcr from eny such

loaa;1r
,f such dcbr or dcmand is duc ln rcrpccr c, any loan

for tlrq pul6harc or consgructlon of arry ,rcusc or
bulldlng or any porrlon thcrcof or ln rc:pcct of
t.hr: rrrlrpIy of tnatcr la!: fcr suCh conrli -,ctlon,-
ilp.,n I hr ir, ';'..: .-r $trliti'1,y. ,O pUrChal,-C Or COnt-

if such dct't or demand is due ln respect of the supply

of, or of anf loan to Provide the nieans of Paylng

for. lrrigr[ion faci litles.-uPon thc croPs or agrr-

6ulcuraI producc of such member, Past ntember

or bclonglng to thc estate ofsuch deccased nlcmber'

lt any tlnre wlthln two years fpsm thc date on whlch

rhe last lnstalnren! of such supply or loan became

rcpayable, or uPon the croPs or agricultural

produco of cho land so provlded v7;11 ;rrlgatlon

f:rcl Iitics;

if such dcbt or dcmand is due ln rcsPect of the suPPl)'

of, or an)' loan for thc Purchase of cattle. agrlcul-

tural lmPlcmcnts or warehouse$ for the storagG

of agrlsultural prodtrce-ln thc mahner and to tlre
cxtcnt aforesald uPon the croPs or agricultural
producc of such mcnrbcr, past mcmbcr c'r befon-

ging lo th<r cstatc of such dcccescd mc:'"bcr ani
also tlpon thc cattlc, agrlcultural lmP[e nlcnts or
warchouscs thus supplled or purchas'ed wholll or
ln part front anY such loan;

rf such debt or dcntand ls duc ln rcsPocL of the supply

of, or any loan for ehc purchasc of rnw rnaterla[s-

Industrlal lnlp[cments, machlnery, workshops'

wrrchouscs or buslness prentlscs.-uPcn thc ratY

nratcrlal or othcr thlngs suppllcd or purchasei
by such mcmbcr. past membcr or dcccascd membcr
wholly or ln Parc from any such loan and also upon
any artlclct manufaiturcd frbm riw matcrlals or
wlth lnrplcmcnts or machlnery so suppllcd or p0r-

d-i

ffi*;
:

(.)

(d)

(c )

(f t

(b)
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Co-op*rotlve Socteiles Ael, io4r).

ftsrn, Act XXI
(Secs. 1Z-{8,)

trucrcd b/ such nrcnrbe r, Past rncmbc,. or dcceased

rf such debt or denrand ls due in rcspccr of any loansccured by morrgago of a n/ lmmovable proPert)',-uPon thc lntmovablc ProPcrty so nrcrrgaged by
mber or dcccased mcmber.](2) Norhint tn clauscs (o), (c).(d),(e) or (D of sub-serUon(/) shall offccr thc clat nrs of sn), 6o,,oflde 

P urchascr cr tralnsferecfor valuc withorrt n oticc of an), such cro ps or other. agrlculturalproducc, foddcr, cattlc, agricultural or Indusrrlal I plcments,machl ncr/, raw ntaccrials, wor kshops, warehouses, Premlscs,nranufactu rcd artlclcs, houscs, bu tldings or land

provlslon of Irrlgarlonal fac

48. (/) A co-operartve soclety
I llrles to thc culrlvable

'' an obJed of whlch
land of lts Bcn.

ls the
mqmbcrs, may ln the Prcscrl bcd fornt apply to rhe Collcctor Actfor dcmarcatlon of the area lrrlgablc from any sourcc of lrrlga- I 939tlon othcr than a rank whlch has, under scctlon 4 of rhe Bengal\e- /1-7 Tan ks lmprovemenr Act, | 939, bccn declared to be a dercltct

XV of

I

I

I

LL

.t:
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Cir-,rpei otiyr 5ocieties Act, 1g40. t5

of l9a0.l

49. (/) A co-opc

(Secs. .f 9-5 t.)

rstlvo\ soclety, sn oblec of whlch ls rhe
protea t io n proylsion cf erlban kmcnt protcctlon focilltles ts tho lands of
rrto on non' iCS tll fornr gpply to the Colletcr

rotected by any ombanknrcnr.
(2) Such rrea shall.be ternred che ,,protected 

arca,,.

:

.:

;
s

l
*
lE

,*
.,{

*
rt
i
1r

:i

ri:

!t

rll

(3) on reccrpt of such apprrcatron, the coilector shail, after
Sivlnt notrce in rhe prcscrlbed ntanner. csuse to be prepared
ln chc prcscribed fornr, by cn 66iq.. subordlnare to hlm, a map
o I t lrc protccrtrd arca lrr d l stat c nrcnt of thc lands i ncludcd thcret n :

and a cop/ ofsuch map and srircmenr shall bo publlshed In tho
prcscrlbed mxnncr.

(1) lf che lands possesscd by rho membcrs of such soclety com-
prlse not less than slxry per centum ofthe lands lncludcd ln tho
prorccrcd area, such soclcry may, subleit !9 rules madc ln thls
bchalf, lcvy l.n cmbankmcnr protectlon'i!ii' 'rpon 

any non-
nrcnrbcr of the soclety pcsse.\slng land wlthln stich arec.

(5) Such enrbankmcnr prcreccign,'rate-shall bc rccoverablo
in thc manner provldcd ln rnts'At[ for the recovery of sums
due to the soclety by thc mcmbers, past membcrr.nd dcceased
members thereof.

50. A co-operarive soclety shall have a chargc upcn thc
sharc or lntcrest ln thc capltal and the deposlts of a membcr
or a past or decclscd mcmbcr and upon an), amount payablc
6ut of profitr to a mcmbcr or pasr membcr or thc cstaie of a
deccascd membcr in rcspcct, of anf dcbt due from such member
or Past membcr or thc cscatc of such deceased mcmber to tho
soclcty and may, subloct ro the provlslons of scctlons 69 to 73
Incluslvc and of the rulcs and by-laws, set off any sum credlted
or Payablc to a mcmbcr, past member or thc urr"io or" ao"*r"i
mcmbcr ln or towards the payment of any such debc tt, 

- -
Provldcd l.hxt in crsc of scrrlng off thc sharc of mcmber, , 

:'-:.

Prcvious approval of thc Rcglsrrar shall be neccsrary.l

Pcratlvc soclet), who ls in thcscrviccof 83ngladcsh o; of a,ny local authorlry or of lpyesficr pcr-n, takcs a [can from a co.opceratlyc soclct/ ln tcrms of a wrl.
uch loan by lnrtalments, and authorlses

Itutei tt tho cnd ol rcctlon 50 tnd thororftcr r h lr pro.Ilrt ['rkrrrrrr Act XVlll of 196{, rcctton I 8,
urtd l(rr the prlglnrl rc<! lon by r"(t,c n

g\\

!nd
ln

of



't j !,1

. Lo-operotjye Socleties Act, 1910.

[Bon..Act XXI

(Secs. St-S3.)

tho soclety.in rvrillp.g to rccovcr such Instalments by deductlon
fronr his galary. the'pcrson who disbureses sny 

"*orni ;""n;ro such menrbers os salary in rcspecr of such servlce or,i aii
casc o[ a gczerred officer of thc 'coruin.ii.. ;h; A;r;";;:
Gcneral or thc Trcasuly Ofiicer who passes thelr bllls for Day-
mqnt shrll, cn dqn1.n6 from tho ,o.io,y, i"ii:.;il ;;J;i;
of such tnstslmcnr from tho.inrount dtsburiod o1. possei f;r;;i:
ment ro such mqmber as satar), and ;hail forthwtth remlt to rhe
sbclcty tho amount:so deduc;d :

Provlded rh:rr norhlng in clrls scctlon shail opply to pertons
cmploycd tn nrtnes or clt-fields.]

52.- Nothtng tn clausos (b) and (c) of sub-secqon (r) of sec- Act
rton 17 of the r[Regls*auon Actl. 

'tg0g, 
shall 

"ppli,lr_ 
* 

]r*
(n) rn), lnstrument retaung to shares ln' s co.opcratlvo 

1908

soclcty, notwlthsrandlng that ths assets tf such
society conslst wholll or ln part of lmmovsble pro-, Pert),; or

brtcLcrr
irarn Ord

wcro tubttltuaed (ot thcrnrncc XXVlll ol l?60,
wordt "lndhn
Flrrt Schoduh.

of

'to

(1,) any dcbcnturo lssued by any such soclcty ond not
crcarlng, dcclarlng, ssslgnlng, llmlung or exun.
gulshlng any rlghr, tltlo or lnterest to ir tn lilmo.
vablc Propcrty, cxccpt ln so far os lr entttles thc'holdcr ro rhc sccurity afrorded by I rcgtsrcred
lnstrumcxr whcrcby thc soclcty has moitgaged.
convcyed or ot'hcrwlso transfcrred tho wholj or
pnrr of lts lmmovablo property or any lntercsr

,. rlcrlln to trusro'cs upon trust ior tho 
-bcneflt 

of
' tlio' holdcrs'if such debcnturori or

(c) any cndorsomcnt.upon or transfer
lssucd by an/ such soclety.

of eny dobcnutrc

I



Co.operotive Sociertes Act, tg10. 25

r of l?{0.J

(Secs.63. J.1.;

(2) ln rcspecr, s[ anl ,.;o-operirlve soclcty or class of c+,oper-rrrvc socletlcs rh_e Frngladesh Government miryr by notifio.tlon in thc Offctol Gorerri remh_
(o) the- stamp dury r . e 1 tn respect ofanl lnstrument executed by, or on bchali;, ;;in favour of,. a.-co-operatlve soclety o, by 

"n 
qfr-, cer or on bchalf of a member thereof ..j ;d;lto thc busincss of such soclety, In cases *i;;;:but for such renrission, thq co.operatlvc societv-officcr or-mcmbcr theieof, .;rt ';;";;TI:

would be ltablo to pay the stamp auty .trrgoiilundcr any law for tt o itmu belng in force ln ,;;";of such tnstrument. ond

I 
(1,) anl fc: pa;rable by a co-operattvc soctery under envIaw for rhe rimo belng tn forco for if,",r.si"""rioiof documcnts

it
t
I

I

i



26 Co.operorrre Socleiles Act, tg10.

[Ben. Act XXI
(Se(s. 5S_J7.)

CHAPTER VI

Propertl and Funds of Cs-spsrative Socletlos.

55. A co-opcratlve soclcty mal lnvest or dcposlt lts funds-
(o) ln I Gover,nmenr Stvlng Bank; or
(b) in.any of thc seturrtrcs spccrficd in scctron zo of rt otr[the Trusts Acr l], lggi : or i'asl
(.) wlth thc -rancrron of thc Registrar, in thc shrres

or dehcnrures. or on thc sccurlty of ony o,f,ir-.o.
opcrarlvc soclcty wlr[ 1161j.6'ltabtltt'y; or(d) ln any orhcr manncr prescrlbed.

56. Ul Evcry co.operatlvc soclcty shall malntaln a rcscrvc
fund ln rcspccr ofrhc profits, lfany, AoriinUto from lts transactlons.
. (]) o.r 

1nc 
ncr profits cf n co.opcrarrro ,o.i",y ;;;;;;;,rherc shall bc carricd cf the rcscrvc fund ncrt less,tha. ;;r-

l'ivc per centun or such htghcr propor,ton ns mal bc prcsclbedfor such soclcty or class of soitcties.
(3) Save to the cxtcnt that, and ln such manncr as, may boprcscrlbcd no Part oftts rcserve fund shall bc uscd ln tho buslnessof a 6o.opcratlvc soclcry.

8n), portlon of tho reservc fund
the soctet)r shall ba I nvcstcd ordcposttcd-

I

fundr.



Croprroriye Socierjc.s Act, tg40.

ofr l9a0.l

(2)

(n)

(Secs. 5/ -5?.1

Nc dividcnd or bon us shrll be patd_
orhcrwisc rhan our of prc.fits cerrificd b; the audir

officcr co havc becrr;rcturll/ rcoltscd; or
rvlthout thc prcvicus sancrion of the Reglstrar, lf the

audit officcr reporrs that any assct ls bad or doubt-
ful and also rcconlntcnd.s that such sanctlon is
n cccs$it ry :

i
I

.l
,l

l

mend if
such xsscr is rdcqultcl) covered

(3) Subi cct to rhc provisicns oi sub-sectlon (2) , after the
ortion rcqulrcd bI sub-sccuon (2) of sectlon 56 has beento thc rescrvc fund fr.onr the nct Profitr of any year,

ancc of such profits, togcther wlth undlst rlbutcd prc.firs
ycars lfany, may, to suclr extcnt and undc r such .qn61,,ont

ntay bc prcscr ibcd, be disr rlbutcd ar dlvldend amcnt the mern-
s or plld ;r.r bcr or e nrplcyee
arry spcclfi c scr\,rcc rcndcrcd to thc soc

cn ouc of profrr actually rcatised.
prld other-

Afrcr thcrc has bccn carricd to the rcserve fund thelon of the ncc prcfits of ah/ ),car regulred b/ sub.on (2) of sccilon 56, a co-o,peratlvc soclcty-
prescribcd nla r. r.,cr, contrlbute an amount

n ot less than five pct c?ttlulll of thc balance of the
year's rcmalnlng profits f<.,r co-operauvc cducaflonor for other co'oPcratlve Purpose ar ma/ bo pres-

ma/ ln accordancc wlth thc
than tcn per cenwm of s
table purpsoc as dcfincd

c Ilrr<Jowmcnt... n.cr,
A Co-opcrarl ve Scrlei,i may cstabllsh a provt- Vl ol

ns ofs
ts mcmbcrs , oflccr'.r ol" scrvangs from rtlc contrl- r890tuch menrbers, of[cer'j or teryanls. as thc casc ma,and rnay make ruch g96111 butlons to the provl,J'cnt Fund

ulcr rlr. byc-lzws.l

tlrr orlf,lnel clrurc
ncw strl, tFCt torr (l t w11 lttb rU l,ulr.! tal tc rrtf,lnt! rub+cctloa

1"

undcr sectron SB shall be

ol

'[(r) shau"

crlbcdJ, and

rulcs contrlbute not more
for rny charl-
of rhe Charl- ,

sectlon 2

{i90.
59. ',f(

Fu nd

rna), be Provldcd lor ln
tThlr ncw wtlAcr XVlll

cl!urr (rr)
ol 19L4. rrr (i'rn 20.

by



60. (/) SubJccr a 
ln: rutcs rclatlng to vognt by delegates.no nrember of a co-o

vore in irs affalrr. 
Po'atrve rocicty.shall ha"e more ,t.i 

"ni
Prot'ldcd thai in ch

shatl havc u ,".oni 
-ol 

|l[;lH:ualitv or votes che chairnrarr

'.r,iiui,,r",rrrietjeS ACt, 1940.

[Ben. Act XXt
gecs. Jg-62.)

CHAPTER VII

(2) A co-operailvc soci cty whlqh ls a member of anothersoclety may appoinr one of lts mcmbers not dls-fied for such appolntnlent undcr anyruleor b)re-faw to votec affalrs of such other -regfsgy.

erarlye soclety shall eXerclsc[rcr unti has madc such Pa),ment to tftcety ln respect of mcmbershlPor acqu Ircd such lnterqst Insoclct/ as may bc provldcd for tn the rules or bye-laws.

abllltlcs shall lrc
ruc and accuratc starement of hls essets and

Itahlltt/ whcn rcd to do so

crarlvc soclety wlth unft
by the Reglstrar

mltcd

or any pcrson authorlscd

a mamber of any othqr
appllcarlon for a foan or

lThir nrw rectlon 59A wa: lnr arted tker

(2) Such provldcnc Fund shall not bc used ln the buslnessolrhc soclcty, but shall bc !rr,,rsrcd 
", O"prr,r"a ln onc or nrorcof chc rvays spccificd in sub-_*ccrion 1+l Jirecgon 56.

594. Norwithstanding an)nhing contained In sections 56,57, 5B and 59lrr this Acr, no o.ofir sli"tt bc-dtstribured wlthour
:l;:;:","r, 

los.sqs, 1; an/, rrr,tns ruffy ser off our of net profits

l8.es trlctlon
d lrtrl bu-

Pro-

(r)

(b)

k)



ProPcrty.

63. A loan advanced by a co-operativc soclety to a member
cof shall be utiliscd by hinr for the Drrpposc for rvhlch it was

or order of J courc ln respect of any debt or
lnsurred by such member, and nclchcr tho Ofii-

claI AsslSnee undcr r[t5s Insolvcn c/ (Capltal of the Federation
d Dacca) Act],-nor a recelver under the Provinclal lnsolven

1920, shall bc
or intcrcst,

,Pcrative Joclcty shall upon the
windlng up of thc society, be Jol ntly anr! .revqplily llable to con-

utc towards an| dcflclency I n the a.r$cts of the soclety-

of | 940.i

(Secs. 62-66.)

66. Thc ii a past menrbcr ;.rrci of the cstate of a de
ceascd mem hc debts of a co-operatlvc soclety as thcy
exlstcd at thc dare of his ceaslng to be a member or of hls

as thc casc may be, shall contlnuc lor n psl1qd of twofrom thc sald d1re.

lThcro
ncy Townr
1960" Flrrt

(2) A nrcnrbcr ol '.r co-opcratlve suciery shall, belore thc
comPletion of cach such transactlon, furnisli ro rhe sociery of
which hc is a mcnrber full, true i1d xccrrr.rre lnformatlon regar-
ding ariy sal6, nrortgage or transfer in a,l,y form whatsoe""i of
his i nrnrovable propcrty or any portion or sharc thereofand regar-
dlng any dcbt proposcd to be incurrcd irrr rhc securlty of such

(r) In thc case of a so6Jqgy wrth untrrnrted rtabrtrty, wrthout
llmlt; anrJ

(b) tn thc casc <;f i soclcty wtrh llmltcd liabtlity. sublect
to such !irntrarlon of amounr as may be provtdei, tn
tttc byr'-l;,v,.r.

{,.

advancc:d and, if llot so utllised , shrll bc refunded by him imme-
diateli,on its recall, ln the prescrihed
socl cty.

manner, by the

\.\./ ,,1;. t.r(1/i SoCletleS ,Ati, t'llC.

wordr wcrc subrlltulcd
Act, 1909'" by Errt prk

l9

I



!o-Operd{,yC -\o(rCtreS ACt, lg40

(-\ers 6/ -.7t) t

[Ben. Act XX!

c;rpit:rl.
(n) hold rrrorc rhsrr 5116f1 por.(rop qf rhc sIarc capital ofrllc soclL.tI a.r, subjr,ct to:l tnaxintUnt oI onc-fifth,

rrray bc prc.scribcd; or
(b) llilvc ol'clrinr an/ intcrcsr rn rhc sharcs of thc society

cxcccdlllg lIfivc rlrous;rnd r:rkas].
68. (l) Thc tratts[cr ir' qhal.gg oI rlrc sharc cr inrcrc.sI of anrcrnbcr rrr thc c:rpital cl i so-6p6rativc "(ocrety shall be srrb,icctto rhc provisions of rhis Acr and ro such condirions as to m;xi-

nrunr holding as nlay bc prcscribcd and, in rhe case of a mcnrbcrof a socicry wirh linrircd liabitlry, shall rcquirc rhc approval ofthc socicry.

(2) No tr:lnsfcr or cl)argc of his shart, cr inrcrcst by a nrerrr-,l:i 
:t 

a soe i(:r/ rctisrcrcd with unlimitcd l,ability shatt'bc ullid
l,!t lC j\

(n) 
'e 

rras'crd such srrarc or inrcrcsr (save in thc casc of
trans[crs under. 1ny of thc prcyisicns of sections
69,70, 11,73 or 74) for nct lcss rhan onc y"u.i.na(lr) tlrc rransfcrcc ct. ntortgagee rs cirhcr a mcmbcr of suchsocicty or a pcr.son whcse application for mcmbcr-shrp has bcqn 366spgcd or anothcr co_opc.atiuesocicry.

67. Wlrcrc rhc liabi liry of
socict./ i,s lirtritcd by -sharcs. rro
co-oPCriltivc socictl shall--

a nlr'nlbcr" Of a Co-opcrativc
rncrnbcr other chan arrother

to tltc per.son. rI lny, nonrinatccJ rn accordance wltht.ltr: provislortc of .iection 69.o,
rf Lhr.:rc bc no su,--h nomincc or, rf rhc cxistcllce andresldcrrcc o[.ru6h nonlincc ennnot bc ascertaincd

w,"r,l1 qsl r iulr.,tttu?t-d for- rfit wrrtj, ,,";; ,,;orr"r,J , ,1,. 
"r..

t '.t.t,\ | .,: /tlt I t l,l/r4. ,c:t . !.. ) !

r Tlrcte
b7 E:rt l,r

t:

,i

,t
ir

il
ir
!l

;i

i

ir

I

I

I

I

l'

i
I

I

I

I

,

I

I

i
I

I
i
I

j

irltct'cs(

69. lf rhc bye-laws cl a co-opcr.erivc lcrety so pcr.nrit, anyntcrltbcr of thc socicty may, in acccrdance wirh thc rulcs, noml_

'1ffi."H:::J;iffi:1:;,;.:,,;.';:;.;l^:r,,Ji,o".l,ffi;
, 70" (-/,1 Whcn any.memhcr of a co-cpcrarivc sccict/ dles, hissltrrc and rnter.cst ifl rlrn rr,.i^r., ^;,:r; 

-_'".',*"' qrcJ' nls

or sccr on.. s0 ;,,;;;',:l:,::'1::1,;illl; ;;i1.tt.t: *:,1,::::i::: 
.j-'

bc trarrsfc,rrcrJ*

or'

(u)

(,, )



oa t940.1

Ct cperotrve Socjeties Act, tgl0

Dy tirI rrr;1rr1-qrng cOnlnlittCc, cr rf lcr :ny otl.cr
causc sttclr trlnsfer cannot bc nradc wrthout u n-
r!'as()rr.rblc dclry, to thc person rvho (.rs1,1,;61 to rhe
production Iy hint of probatc, lettcr.s cf aCnrin,s-
rrariori L.r succession ccrtlficarc) appcer.s to thc
nlrniSrng cotllntirtcc to bc entitleC in rcccrdancc
witlr rhr-' rttlcs to pcssession c[-such rhare or inter€_(t
:rs {-};r r o[ thc :starc c.f thc dccc.rsed rlcrrbcr: o:-

on tlr(.rpplrcxttcn cf tlre pcrjon rc{crrcd io in clausc
(/r) withirr thr'ec nronrhs of the dcatlr of rhe dcccascd
rncnrLrcr', to tnI pcrson spccificd in thc apFli-
crt i on

tj
i'
I
2t
il

i'
I

ii

:!

I

l

i

(2) lf the \ irrr r: ol intqrq5l cf thc deccascd carrnc r be lega!ly
tr;ln.\[(,r'ctl itt :r,1rr, (l1ncf \..rtll (hc provisions r[ ((rb.scctlc,n t/),
or if t lre pcrson ,i, wltonr t ht rlrarc cr intcrcst ,s pa.ablc Unier
rhar sub-scctlon within one ycar c f rhe death c'f rl-e dcccascd
mcmber clalms Dlynrcnt of the value of such shars cr1 intere:st,
or if rhc soclcty rn acccrdance wirh the rules and bye-laws
decldcs to proccc'cl according to this sub-scction--

(o) the. .rharc shall bc rransfcrrcd tc somc c i hcr pcr: cn
qtrrlrfil,d in rcccrcJancc wtth rhc prov: cns of :cc-
rrorr 68 to bc thc rransfcrcc of the share, on recerpt
fror{t such person of thc value thcrcof ; and

(/r) rhc valrrc of rhs 3 h1.. or inrcreJr of thc dcccascd mc m-
bcr dercrmincd in accordance with tlre rulcs shall
bc patd ro the pcrson nominar€d ln acccrdance v.,.ith
11,,. t..r ovision. ,:f scct.cn [! 6.1 ro rlrn p.-rscn alica-
Iln)i .(, bc crtitlr_d to pcjscs., lclr cf :.ch share cr
int, r trsL as aforcsald affcr decUctinfl thc amcunc cf
an) r(t,n payable undcr rhis Act to rhc :cciety fronr
( hr. rrstatc oI t lrc decc:rsed rncntbcr

71. Whcn r nrcmbcr. of J co-cpcmrivr: 5ccrcr y a,cccmcs drs-
qrralili.;d frc,nr bninf rr,(h m{jnrbcr trr der:.(l.cn 2?A, cr, : r.y.
;,qtl,.4 rt. t(..,tft:. rn llC(C.rr..trcr-.vtrll: t,.t r - t: -- li,- bvc-l;,,*: :r
H'hcn a tllcnlb(:r bce onr", i n jAnc-

I

f.Secs. /0,71.)

-rl

(.)

ol

(.' t
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Crof,$rotive Socieges Act, tg4A.

[Ben. Act XXt
(Secs. 7t, 72.)

hls sharc ,,r rntcrcsr shall bc transfcrred to anotherpcrson ,,trallfied to bc the rransfcree in 
"..orann.owlc h tflr: provtsions of.scction ir, .10",,**lrc thu.e-of dercr nrrncd in accordan.o *r,i ;;;;;: shail boPald to ..;uqh n1sn1!s

son aprrornEed to 
r or' if hc ls insanc' to

,[chc L,nacy Acr], rlra;::: 

-;; 
;";:;;:"lJr";

in thc car., of a so6lqgy,,with. rinlimrrcr: iral,rf lgy, ;l ghabyc-tarv.. so providc, the value ;i;,;il;"';rintercst
dctcrmiried in accordanc" *,ri ,i""*il'rn",, o"pald to hint qr-, lf he ls lnrrr^ ,^ -_.: '":'"

i:i i"; l;l "' 
I'T i;;::; ;:" #i:"rrli: TJflt

77. Notwlthstan,iiLe.anllfrfng 
conrarned elservh6rys in thlsAct cr ;n anI othsp jxy,, 6e.',r.,o ,]n*]i;;;;;;. force*

(/) a nrenrbcr.,r
r,, r, 

" ..,. r, i,ou i:! :il :;l i,,l;,ij i ".H;." :: it:acqulsltton of 
-land and the ioartrg thereof to ltsmcmbcrs. shall not be unilrtua to transfer hls

Xn:.j,[: 
of or rnreresln any r.^o_r,.ij iy,r,i,

th" p."uror'ro"r#;:;"'j, ':#" socretr or, wrrh
ac66pj;11,.-j *rli.,'';:"',.:: ,-:n: soclety Slvcn tn

thcrcof ; 
wlch lts h/c'laws, ro a member

lV ot
t 91:

lV oI
19t2

er-

(2)
rnember of a

son, lf a ily, nOrnlnated by h lm un r{er sacrion 69,lf such helr, exccutor, adm I n,strator or pcrson lswtlllng to becomc a mcmber of thc society and lscltgtble for mcmbershlp ln accordance wlrh thcbye-laws of che

r, admlnlstrator or pcrson rcfcrrcd
i fhcre wo rd9 wcre \gbs1l1a

member of thc
lcd lor wordrlrtir "rh. ,hdira Lunt<y A.s1'

J1

a

(3)
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Co-operotivrr Si;cletier Act, l94A

(Srcs. 72-7{.)

of 1940.l

co-operatlvc sosiety, the possesslon of an irrterest

in the land c,i the dcccased, expclled, resiSncd or

lnsane 114mbr,r shal I vesc in thc soclcty, whlch

shall pay to suqh hclr. executor' admlnistrator
or Pcrson, :t-r che case n)ay bc, a sum cqtrivalcnc

ro the value of thc [and as detcrmlncd ln accor
dance with rhe rules l[:

plovided that thc socir.rty shall bc 6crmpctcnt to sct ofi such

srrnr c)r- rart of stich sum row3rds thc Pa)'nlcnt of any dcbl due

[ronr thc <[cccased, cxpcllt'd, rcsigncd or insane nlember '-rf the

so6iety; and]

nq land hcld un<icr a co-oPerative soclety speclfied

ln clause (l) by a mcmber rhercof, er vgstgd ttndcr

clausc (2) in r:hc hclr, executor or admlnlstrator
of such fficl'rber or ln any Person nomlnated by

srtch nrcnth,'r rtndcr scctron (,9 shall bc atteehable

in any suit r.,r' procccdlng for tho recovcry rrf anl
debt othcr rhln a dcbt dtre to thc soclcty or to a

mcmbcr the.rcof.

73. \ryhetl an order is passcd for the windlng up of a co'

operatlv{i soclcty whlch is a nlcnlbcr of a co'opcratlvc soclety

wlrh llnritcd {lablflty, thc sharc or lnterest of thc soclety bclnB

yyoltnd -rf; shall, sublcct tt' the provlslons of sectlon 68, bctrans-

fcrrcd .cr ano[lrcr pcrJot; or co-oP(I'ativc scclety uPon :eceiP!

from such pcrson or socl()ty of thc valuc, dctermlncd ln accor-

dancc ',vrth thc rulcs, of .such sharc or lntcrest; and upon the
he value rhcreof thus recelvcd shatf

(o)

n accordance wlth the r
cty to a mcmber, other
or int.f'.ist 0[ srrch mcmbcr r.o the

In thc case of a dcccascd rflcnlbcr, to the Person to
whom the share flnd interett arc transferrcd or
thclr value is pald In accordancc wlth the provlslon:
of secrlon 70;

lf r,, rlrn reml-colon rnd thc word ":nd" rt the end of rub-rectlon (6) c"
[(:C(ron 72. I colon wlr

.,r trL irtrn ACt . tcc:lofi

33

url
0r
llt
bcr
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rnt lvc
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(b) in che ca-cs. 61 a mcmber who
has rs(., n,he 4i;i:*j)*il l: {I;fli:_:,q an/ person appointed to
undCr lftho r,;^^-.. 

^ -' 
-.-,'-"'6' rrrJ ProPertles lV

7s A paymcn;:[,ffi.r#[ff.^:;;,'
soclety in accordanc:. yl,h ,r,o p.orrqoJ, oF scdtions 70 to 74. rnctusive shail be valrd and 

";;;;;;".;;ior, .n, demand madcupon rrrs socier/ by any orhcr person. 
,r, an, oemand madc

Cc dpe,"oilye Socieries Act, lg40

(Secs. 7{--.(8.)

CHAPTER VIII

a vcrification o[the balancc at the
.s i cors an d

[8en. Act XXI

the amounts due

. Audit, tnspection and tnguirl.

,76. (/) Thc accouncs of cvcry co-eo,ar rcasr oncc in 
"..r, yo.. a,d oy;;n ;;,"r;rativc, 

secicty sharl,

be audircd ty rho ("g,rr.., ; ;';;"";il,:"il.tl:i:ffiby htm in rhrs bchaif iy gono.rt; r;".;l crder In wrhrng.

,".,fJ, l;J:'ir"i:t:'o" audit or rts accounrs a co-operarivc
may be prcscr:ibed. 

llanner prcscrlbcd' pay such auari roe ,i
77, lf ar che rimc of aucJlt rhe accot,nsoclcty arc noc contD

I I ^.:j,, : r. * ; ; I,i",j; 
j :} ii:T:i ? f ld-f 

i il;: J;
expense of thc ..octity. )" be wrlttcn up thc

from rhe dcbrors of thc soclct/;
an cxamlnailon of ovcrdue debts, tf

tratlon o[ thc asscts and ltabJ Ittles of thb
transact

monetarl cransact lons of thellmlts as may be prescrlbcd
! Ser 1r"91.- olc I cn pagc J6. onr6

COr.

to
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(5ccs. 78-{l)

(f) an exantination of rhe statement of acccuncs to be
preparcd by rhe nlanaglng committee in such
form as may be prescrlb.cd;

G) a cercificarion sf rhe reelised profits; and

(/,) any ochcr marrer that may be prescrlbed.

(2) Thc statemcnr cf accouncs thus audltcd, rogerher
with rhc modifications, lf any, madc rhercln by the Registrar, shall
be final and binding on thc co-opertrive sociery.

79. Thc audir officer shall, by such date as ntay be prescribed,
suborir to thc co-operative society and to the Registrar, togerher
with clrc s[atemenr of accotrnts audlted, an audit rcporr lncluding
r s[atement of-

every cransacrion whlch appears to hlnr to be con.
trary to law or to the rules or bye-laws;

every sum which ought to havc bccn but has noc
bcen broughr lnto account;

the anlount of any dcficiency or loss whlch agpears
to havc resulred from any negllgence or mls-
conduct or to rcquire further lnveJtlgatlon;

any money or property belonging to the soclet),
whlch appears ro havc been mlsapproprlated
or fraudulenrly rctalned by any person;

:rny of thc asscrs whlch appcars to hlm to bc bad
or doubtful: and

an), othcr matter prescrlbed.
80. A co-operatlve soclety shall be afforded by the Reglstrar
pporcunlty of ex plalnlng
by the audit ofliccr, a.nd

d in such manncr as thc
and irrcgularitier rnd rcPort
by lt thcrcon

may confiltute an autho-
rity to apDolnt rnd control ln ruch mann cr as may be prescrlbcd,

thc supcrvlslon cf cc-opcratlvc soclctles,
may bc appolnted by thc Bangladcsh Govern-

merrt for the purposcs of such su pervlslon, and such authorlty
poscd of such nu mber of pcrsonr

"nd 
rhrllEtorI

su<h other functionr as bo prcscrtbed:

(o)

(b)

(c)

(d)

81. (l) The Bangladcsh Governmenr

orhcr ehan such staffas

(f)



\tt'
JL) Lo-o/reiiriry(, tosietles Acr, 1940.

I Bon. "Act XXE

(Secs. I /-83.)

Provldcd that, of t-he persons composing such authority, three-
fourrhs slrall bc elecred by c.-operative socictics in such manner
a-s nray bc prescrlbed, ancf cne-forth shail be nomlnared by the
Rcgiscrar in such mrnncr, as may be prcscrlbed.

(2) A co-opcrarive socicty shrll bc liable to pay, to sn
:rutlrorlty constlrurcd undcr sub.scctlon (/), such fec, ln such
nrilnncr, xs ma/ bc prccribcd.

82 (r) Evcry co.oper.artve society shall be Iiabte at an), rlme
. to it)spcction--

(o) b7 che Rcgi.strar- or xny person aurhorlsed by hlnt in
tlrls bchall by gencral or speclal order; and

't(t,) by tlre finlncing lrank, lf any, of whtch lt ls a member
or ro whtch tr ls a debtor.l

(2) An lnspecr,ton under tlris sectlon by a financlng
brnk shall bc made by rn ofliccr of tlrc bank or by a member of
Its prid staff ecrtlficd lrv tht: Rcgistra.r lrr accordancc with thc
rrrlc-s is cornpctcnl to condtrct such an inspcctlon.

(3) The rcsulr o[ an inspecilon under thls sccflon shall
bc communlcatcd to rhe soclcry and to the financln! bank, lf any,
of whlch lr ts r mcmber l[cr to whlch lr is a debcor] and,when tho
inspectton ls mrdc hy a financtng bank, to the Raltstrar lfso rc-
qulred by htm.

83, (l) Suiljcct t{; rl:.' 1,1'1.1visions of strb-scction (2), on thc
applicatiorr of e crcditor (:.r ;r co-opct.ativc soclety, a1 ln5pg6gggp
shall be mrdc or thc books ofthc soclcty by the Reglstrar or by
a pcrson authorlscd by hrm In thls bchatf by gencrel or spectal
ordcr ln wrltlng.

til!'t(d lor tho orlElnal churo by Eart Paklrtrn

(2) No suclr inspecrton shall bc made unless_
(r) tho Rcgl.srrar. afrer glvlng thc soclety an oppor-

tunlr.I o( irr_ing hc.rrd, is satisficd that thc allc-
i;crf ,{chr , a r.it m rhcn due, and that ttrc crcdltor
has dr,niarrd,:,J paymcnt chcreof and has nog
rccclvod rltl:-factlon wlthln a rcasonablo ttme;
r.nd

lnsp ect lo n

by Reglstrar
or finlnclng
bank.

I

lThl: ncw
Act XVlll of I

2Thc wordr wlthln sqt,rrc brrri(c?! yrerc rntcftedf lfter f hO vrqrd ,,mem-
bcr " by [r; r r'11.i1116 nci XVttr a! tg6l. Si.iron ii.'



Co-opertrtive SocJeties Act" ig4A

of 1940J

(Secs. 83, $.tl

(b) rhc credicor. dcposlts with rhc Reglstrar such sum
rs security for thc cosrs of thc lnspcction as thc
Registrar nray dlrcct.

(3) 1'he Regisrrar shall conrmunJcarc tho resulr of an;
inspccrion under this scctlon to rho credltor. to the sociery anito the financing bank, lf any, of which thc societ/ is a mcrnberrJor ro rvhlch tt is r dcbrtr.]

84. (/) The Regrstrar may, at ary timc, of his own morion
or ar the requcsr of che2[Dcpury Conrmrssioncr], hold, by himsclf
or by a pcr-son ruthor.iscd by him by rrrdcr in writing, an inquiryinto tho consriruilon, worklng anj financiat condltion of a co-operatlvc soclery"

(2) Such an inqutry shall bc held on the application of_
rhe financlng_ bank, lf an/, of whtch the society ls a

member l[or to whtch to whlch tt ts a debtor]:
a ma1oriry of rhe m embe.rs of thc managing contmiree

of rhc soclcry;

one-chlrd of the nrcnrbc:rs of the socier),, each of
whom has bcen a mcarbcr of the soclety for nor
less than twclve nto-rirhs immcdtatcly pr"."Uing
rhc date of the appiicarion rnd shall havc depJ
slted such secur,ry ,.or costs, lf any, as the Re.glstrar may dlrccr;

I
&

wcra llubilltutcd lor thc worCr



u ir )'.

(Secs. 8J, 86.)

85. 11) Thc Rcgistrrr nray, rfrcr giving the parrles an oppo,:-
rr.rlic/ of bcing heard and by an ordcr in wriring srarinqrhe rea_
sons thercforc, epportlon tho costs of an inspection male under
section 83 or of an inquir;,hcld undcr scccion84 cr such porrion
of rhe ccsc as hc thinks fii, bctwcen the co-operative socierl, the
ntcntbers therccf c.r rhc financing bank or thc credirors apilying
for such inspcction or inqulry, as rhe case may be, and rhe otri.orrl
fornrcr ofticcrs, mcnrbcrs and pmt menlbcrs cf rhe soclcty.

(2) Thc l\cgistrrr nrry, in casc cfan inquiry under sub-
,scccicn(l) cf sccticn 84, aftcr giving rhc r.rbo., or pasr
nrenlbcrs of thc nranaging conil)littee or c.ficcrs concerned of the
co-opcrarivc society an opDorr.utrity of bclng heard,.assess the
cncire ccst cf such inquir/ c,r'a.ny parr thereof on an/ one of them
or appcrdon such ccst or such pcrricn thcrcof among all or any
of chcnr rs hc nray dcem l'ir.

(3) No cxpenditurc fronl thc funds of any co-operarivc
socicty shall be incurred for r hc purposc ef dcfraying any cosrs ln
support of any appeal preferred by any pcrson othcr than ths
soclety agrlnst an ordcr und6r su[-ssctlon (l)].

CHAPTER IX

Settlenrent of Disputes.

86. Any dispucc rouching rhe business ,[or affdrsJ of a co.
op-cratlve soclcry J*{* o. of thc [lgutdator of a socletly shall be
referrcd to thc Rcglstrar tf r.hc parrles thcreto are among the
followlng, namely :-

Co-operotiye Solt ties Act, / g4CI.

[Ben. Act XXE

cc,mmlttcc, any past or
nt or

person clal nrlng through
a mcnrbcr, pas[ nrcnrber or dcceased membcr
of the soclcry; or

l-r ,I r nrJ ncw scction 8S wasrubsiluled for tho former tcctlon by Eut prklttrnAct Xvlll ot 1964, tcctton 2g.
2^Tho word: wlthln squaro..b.rackccs wt;rs lnscrte/ rftcr tho word .,burl.ncrr" by Errt prkistan ett Xvrrf oi'ii;4,;;;,i;;;;.

.-.|-Tn: wordr rnd bruckc1 ,-lotller than r dirpute rogardtng dtsctpltnrryl(to^ rlken hy r :ocrcr, orlt:.n,enrgrt;;;,;;;. rgrrnrr r prld rcrvento; thc .ocrc!).r scrc oilr,r!ed, iOra reiifJn 29
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(d)

fo-operoti ve Societies Act, !940.

(Secs" 86-88A.)

i. surcty of a nrentbcr, past nrcmber or dcccased mcnr-

bcr ofthe society. whcthcr such surcty is or
is not a membcr of the scciet/; or

rrry other co-operativc sccicty cr'thc liquidatcr of
such societ/.

87. (,) On receipt of a referencc under sccticn 86 the Rc'
gistrar shall. subject to thc rulcs-

(o) ct'-crdc tlrc disputc hintsrrlf; c:'

(b) trrnsfer it fcr disposal to any perscn authoriscd by

the BanSladesh Goverr.m ent to exercise the
powers of the Registrar in this behalf; cr

G) refer it for dlsposal to one or mcre arbitrators to be

appointed by thc Rcgistrar"

(2) Sublcct to thc rules, the Regi.strar nlay wrthdrarv any

rcfcrcncc transfcrrt:d or rcfcrrcd under sutssc ct.ion (/) and nray

deal with it hinrself in the manncr providco'in such ruler.

88. Where a disputc involvcs prc.perty pledged a.s ccllateral
sccurity, thc pcrson dcciding the dispute may issuc an award,
whlch shall have the sa.mc fcrce a"nd cffecc as a final mortgagc
dccrcc cf a Civil Court having jurisd ic[ic.n to makc such a

d ccrce.

BBA. lf ln any procccdings undcr sccticn 86, thc questlon at
issuc bctwccn thc partlcs is c,nc involving cc,mpllcatcd questlon

of law or facts, thc Reglstrar may, lf he thinks fit, clther,-

s;,ay the procecdlngs and rcfcr thc casc to the Dls' ::.-:,:,

trlct Judgc fcr decision ',vhercupon the declsion
of thc Dlstrlct Judgc shal[ be final; or

carlupon otic of thc partics to ir5titLrtc a rcgular suit
in a CiviI Court for dcclsic.n of the casc wlthln
a pcriod not cxcecding six months to bc fixed
by htmsclf and stay thc procccdings ln tho
me-rnwhile. lf no such suir is lnstltuted wlthln
thc pcrlod so fixed, thc Rcgistrar shall pass such
ordcr as hc dcems fit.]

irhir new tei(,lJf' w;l! interlcd b,I Elrt Prkrtr.rn Acr XViii of l9rii. rtc-

39
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'Order for
thc wlnding
up of a co'
oPCrrtlvc
soclcty.

4A Co.operoUve Socteiles Act, t940.

lBen. Aat XXI

(Secs" 89, 89A.)

CHAPTER X.

Winding up and Dissolution of Co-operativo Societies.

89. (l) Thc Reglslrar may, and if rhe rules in any case so
prescribc shatl, by an order in wrlting. direct that a co-opcrative
soclcty shall be wound up if.*

(n) aftcr an lnspectlon has becn made under sccrion 82
or secrlon 83 or an enguiry has becn hcld under
sectlon 84; or.

(b) on an appllcatlon made upon a resolutlon carrled
by thrcc-fourrhs of rhe membcrs of the soclety
present at a speclal gcneral mcctlng called for
thc purpose; or

(c) on hls ov/n moUon in the case of a soclety whlch-
(i) has not commenced rvorklng; or

(ti) has ccased worklng; or
(tli) has share capltal or members' deposlts noc excecdlng

fivc hundred takas; or
(tv) lras ceased to comply wlth any condluon as to re-

glstratlon ln thls Acr or ln the rules or bye-laws,

he ls of thc oplnlon that thc soclety oughr to bc wound up.

(2) A copy of such ordcr shall bc communlcated, ln the
prcscrlbcd manncr, to thc soclety and to rhc financlng bank. if
any, of whlch the soclety ls a member t[or to whlch lt ls a debtor.]

(3) The ordcr shall takc effecr-
(a) whcrc no appeal ts prefcrred ndcr

thc cxplry of the U

(b)
an appea[; or

whcre an appe-:rl ls prrcferred, upon
appcal by thc appcllatc aurhorlty

89A. Wtndtng up of co-opcrativc soclctles of ccrraln lnsri-
tt,tlons :-

(l) Evcry banklng tnsrlrutton cxlsHng tmmedlately before
thc commcncemcnr of thls Act whlch ls a co-operatlvc socicty and
whlch could nor have been leglsccrcd an such soclcty had this
Act comc tnio forcc at the tlme of lts rcglstrarlon shall ccasc ro
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Co-,;i',:i'crlve lsocletles Act, /940' 4l

'. :'of. [940.]

(Secs. 89-91)

said Acc or ln any e1l1q1 larY for thetlmc being lnforce' he windup

an d d issolvcd.

ofr

(2) For the PurPosc of winding up and dissolutlon 
.of 

a

banking instlcution under sub'section(l)' the Registrar shall u

soon as;ay be' aPPoint a Ilquidator I and thereupon the ProYlsio-nt

of .n" sali act relating to llquidation and othcr p'roceedlngp for

the wlnding up of a co-oPcratlve society shaltl mutatls and

'mutan<lls 
aPPlY.

Explanatlon :_.-ln this scctlon "bank lnstitutlo'n" and "Regis'

,rur" i"uo the rcsPcctive mcanings as ln the sald Act'

nr 90. When an order ls passed undcr sectlon 89 For thewindlng

up of a co-oPeratlve 'o.l"ty, 
the Reglstrar may' ln- accordelcc

wlth the rulcs, appolnt " 
potttn to be liquldator of the soclety

and may remove su.h petson and appolnt another ln hls phce'

9 t. (l ) Notrvlthstandlng anything containeC in section 89

,"r",ing't'o rhe date on which an crder for winding up a

:;-;;;",i;" society shati take effect''a [lquldator'sPpolnted under

iectton 90 shall have power from the date of hls appolntment to

take lmmedlate Possesslon of alt assets' ProPertries' efrects-and

,.,l"""if" .falms of the soclety or to whlch the sorclety ls entltled

and of all books, records and other documents'Pertalnlng to the

buslness of the socletY.

(2) Frorn the date on whlch the order dlrecting. the

wlndlng ui of the soclety takes cfiect-the llquldator shall'sublect

;; ;i;;ri* and under ihe general dlrectlon and control of thc

Reqlstrar, have power, so fai is'ls necessary for ehewlnding up

"iiii t".,"ty, on bchalf of the soclety Eo carry on 3fi3rls5lnfis'i

thereof and io do all acts and execute all documeml nTt.ssaII.P;

such wlndlng up. and ln partlcula'r shall e:erclse $!ch otthc-lollo''

uu, ng po*"i, xr chc Rcgtstra' mlry from tlme to tlme dlred'

namely,-

(o) ro iostltute and defend suits and. other legel'pqi
cccdlngs; :t 'i;: :

ro make a n y q9.11 PIom l9g -or- 1qp.1 gcq.gf w ith ary'
perscn betwcen whotn and th'e soclety there

cxlcts eny dllputc and co rcfcr lny such dlsPute

io arbitratlor;
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Co-rp.,otLelsocierles Act, i940

[Bcn. Act XXI

(Secs. 9 /-93 \

(.) to deterrrrinc thc dcbcs duc ro the sociery bI .
ntcnrber, past menrbcr r:r !he cstate, nontinecs,
herrs or lcgal rcprcrenracives of r deceased

mc nr ber;

(d) to.calculatc the cc.sts of liquidation and to deter-
nrine by what pcrsons trnd in what proportlons
they are to bc bornc;

(") ro detcrmlnc from rimc r(. cimo thc ccntributions,
lrrciuding thc itenr.s n.r, ntioned in clauses(c) and

(d), to bc rnadc to thr. assets cf the soclety by

the nrembers, past mcmbers or estates, noml-
nees, heirs and legal rcorcsentacivcs c.f deceased

nrcnrbers or by rhe pr.st or presenc cflicers cf
thc soclety;

(() to investlgate all claims xgalnst the scciety and,

sublcct to the provisic'ns of tlrls Act, ro decide
' quescion of prioriry ar isinS bctween clalmants;

(S) r,o pay claims against thc scciccy (lncluding lnterest
up to thc datc of rhc order for the windlng
up rhcrcof) acccrdtng to their prlorlty, ln full
or rateably as the assers of rhe soclcty pcrmiti

(t,) so gtve such dircctlcns as appear to hlm to be nece-

ssary ln regard to rhc rcallsatlon, collectlon
rnd distribuclcn cf rhri .rsscrs of thc scclcty; rnd

(l) aftcr consulring the mtrrribt rs of the soclcty, to dis-
pose ofthc surplus, ifany, rcmalnlng aftcr pay-

, ing tho clalms againsr- chc soclety.

92. Noewlthstandlng anythint conraincd tn t[the lnsolvcncy
(Capltal of the Federarion and Drcca) Act], and ihe Bangladcsh lll o(

lnsolvcncy Act, 1920, rhc concributir,n asso.tscd by a [lquidator shall lTl
rank ncx! ro dcbr.. ,jr.rcr. to t'1," :[(.o'...,.r nmcnt] or tc' any local 1920

ruthority in ordcr o{ prior.iry in inr.oivcnc/ procccding.

93. When the affarrs of a co-operatrvc society havc bcen would
up. the llquidator shall dcpostt thc rc:cords of rhc soclery ln thc
prcscribcd manncr and shalI makc r rcporc Eo thc Rcglstrar.

42

I Thcro wordr weroruhrtjtutcd for thc wordr "the prerldency townr lntol-
vancy Act. l909" bf Eait Prkirtan Ordinrnce XXVlll o( 1960, Fjrrt Schcdule.

lTlrc word witlrrn rrlurre bracl,rtr wtL rulrltul.d fcr thc wcrC '.Cro*-"
!i €;:: iri.i:t:;, Ord,ilrncc Xlll of i!)62, Frrrr !circrjuie.
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C,i.opAro /yc Societles A.ct, 1g40.

[Bon.'Aet XXi
(Secs.96*,99).

(2) che co-operetivc land morrgage bank shall not bc
encicled to givc trs concurrence under d;*(ii
wichout thc previous sanctlon of the 

"ontrai

(2) U?on rccerpf, of such appltcailon, and notwlthstand-lng anythtng contalncd in rhe i."irfo, of propcrty Act, tgg2,thc Regtstrar 
-T.1,.:rnJ.cr 

,-o rhc f.or,r,on, of thts Acr.and therulcs; takc such actlon ,* ,, no."r,rrry to dlscraln and scll suchprod ucc.

(3) Nodlstrainr shall bc madc undcr rhis seclon aftor

;ff ff:]" "ttwctve 
monrhs fro, tno a.to on ,uf,r.t it o ,rrrlr.^,

townt
Flri t

tv

tho wordr "the Prcrldcncy
XXvltt o( 1s66.

Vof -

t920 ,

XIX ot
r 88t

f

I

t Thorc
lnrolvenc/
SchcCri. Ordr11666
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of te{o.j

(Secs. 100-103)

100. Thc proceeds of any o'lstraint and sale under section 99hall bt: applied as follows:*
First, there shall ba patd ro rhe cmperarivc land morcgage

bank at the prescrlbed rate--
(o) rhe cosrs of the salei and

(b) thc other cxpenscs.incurred on account of tho
dlsdlstralnt:

Second/y, thcre shall bc paid to rhc bank rhe amounr for
whlch the dlstralnt was made and there shall
be glven to the person whose property has been
sold a recelpr for the amount so pald; and

Thlrdly, the rcsidue, lf any, rhercafrer; remainlng shall be
delivered to the pcrson whosc properry hai-been sold.

]j:r,- l0l. Norwtthsranding anything concilned ln any other law
h,o.. for rhe time belng in force, where a powcr of salc wlthout the

ii,lf inrer vcncion of the court is cxpressry ionferrcd on a co-operaiive
lntron lan<l morrgagc bank by a mortgage deed in favour of the bank, rf
Fourt. any inscalmenr undcr such morrgagc ls not pald ln fulI on the datc

on which ir falls due, the managrng commrrree of she bank shall,
in addiUon ro any other remedy avallable to ir, have thepower,
subJecc ro che provrsrons of thrs Acr and the rures, to bring the
mortgaged property to salc wlthout thc lnterventlon of rhe Court.

itmont 102. Thc Registrar nii/, .rubjec. to che rulcs, appoinr a Salc
I omcer for the purpose of conductng any sale under the provr-

slons of thts Chapter.

ve land
conferred by sectlon

form of a wrlrten
to thc bank, tssue a uPon-

(o)

(b)

(c)

r"hc morLgagor;

any pcrson who has any lnterest in or charte upon
the propercy mongaged or in or upon the righi to
rcdecm the sald properry and who has prcviously
noci fied thc bank ln wlrltlng of such lnrerert or
charge;

an/ rurcry for the paymcnr of the mortgagc debt or
irry ptr7g thereo{; and

15

. it',:
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€
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:.jd;'I:,,S

: r'.re
.., :r.rrj
, :ri$



Co-operot,rt Socletles Act, /g{0.

[Bon. Act XXI
(Secs. /0J./06.)

trlng rrldo
iC conflr-
Itlon of
il.

',i t " ',1

I

i-'

r,

:.1

.L

L\.

itpllcat ton
ir trlc rr,d
tthod rrlo.

iPlicrt io n

lrct asldo
itlc on
$orlt.

(o) for payment to rhe bank, thc amount speclfied ln rheproclamatloq of salc together wlth the subse.

;:;;r,ln.or"rt 
and thc costs, tf anl, lncurrc4;r;1"

(b),o,. o"y,onll:l;:;::ii,"j,T:Xru:l :,;.equal to five per centum of the puichare ,";;t '

106. (/) Afrcr the exptry of rhc perlod prescrlbcd for maktngan appllcatlon ro have rhc sate,", IrfJ*-,'te bank shall, ln the

id,:":liflI'j1ilil":itI:,ff :T::il:',:n:r:lltf i{of any appllcauon madc under *.,"n-'lOi
!Z] 

Uf n reccipt of such rcport ,t u nugfr.rrr shql_(o) rf an apptrcation has bccn made 
-rn;;, 

;;.;;." lOsand if [hc anrc.unrs specified in rtot sccrion havebccn dcpo:lro1. n, ,t,o 
"ppl,.unr. make an ordersccrtng asldc 

}hc ,alo and'.olr,rfng tho bank topay to rhe purcha:cr rhe 5um dcposltcd under clausc(6) of se*lon 105: and
(h) if no appltcation har bcen made under scc,on 105or an appllcaUon has bcen made er, af,o .rorn,rsecrfied in that recilon har nof becn dcporltcd



uc-{,p€roilye Soc?etles Act, I940.

(Secs. /0#108.)

of l9a0.l

by rhe appllcant, or an appllcaqon has been disallo-
wcd by thc bank, make an ordcr confirmlng thc sale.

(3)Where an order confirming a sale is ntade under sub.section
(2). the sale shall thcreupon becomc rbsolute.

l-07. (l) The Registrar shall, ln rnaking a sale absolute by an
crder undcr Jectlon 106, direcr that the sale-proceeds shatj be
applled as follows :-

Flrst, rhcrc shall be pald ro thc cc-operarive land mortgagc
bank, at rlrc prcscribcd rate, all cosrs. charges and ex-
penscs propcrly incurred by che bank cr rhe Sale Ofiicer
lncldcntal ro thc sale or any arrempred sale;

Secondly, rhere shall be patd to the bank all inrerqrr due on
aecounr of the mortgagc ln conrcguence whereof che
mortgaged property was sold;

Thirdty, there shall be patd to rhe bank all surns due as principal
on accoun( of the morgage; and

Fourthl,y, the rcrlduc, if any. thereafter remainlng shalt be paid
to the mortgator"

accordance with
sub-sectlon (l) shall be valtd and cffeccurl xgalnrt any demand rc-
lattng thereto made upon rhe bank by rh
other person

I 900.
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Itlon
lp..o.
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Dallvcry of
ProParry ro
p u rch ase r,

Rlght ol co-
opcratlvo
hnd mort.
Sagc bank or
ccntrll co.
opcrrtlvc
lrnd mort.
glgo brnk to
purchaso at
e sllo under
thls Chaprcr.

\e i (Sccs. tOS_t /2.)

(3) The purchaser ot' onl mortgaged property sold underthis Chaprer_shall suppi) rcl-the Reliitrar nouces ln the pres.
crlbcd form for scrvlce on rhe landlord ofsuch property ioro
ther wlth such fee as may bc prcscrlbcd for tho rurri.. lf rr"q; lr||Inotlccs and rhe landlord's !,ce, lf an/, regulred under rhe Bental
Tenansy A,sr, 1885; and rhe Regliira. ,t,.tt theieupon, ilti;
prcscrlbcd manner, cause such notlces to be servcd on, and such;
landlord's fce ro be rransrntrred ro, the landlord ,"r"Jri ir.ii
n ot I ccs.

109' Wherc a ccrrificarc has bcen rssucd under secrion r0g. ithe Coure shall, on the appllcarlon of the purchaser, order dell- Ivery ofpossesslon to be made to hrm ln the prescrrbed manner.

Explonotlon,-ln thls sectlon ,,Court', 
means th€ Clvtl Court

whtch wourd have Jurrsdrcflon ro entertarn a surt to enforce thc
morrgagc and wlrhln the itmtts of whose lurlsdtcqon theproperty
sold ls sicuatcd.

I10. lc shall bc competenr ro a co-operatlvo fand mortgagc
bank or ccnrral co-operatlve land ,orig.gu bank to prr.["iuthe ri,orrgaged property sotd under thls-Ciapter, but ihe pro-perty so purchased shalt b-e dlsposed af Uy iuctr bank by'sale
wlthln the perlod prescrlbcd o., *horu a T.us'tee has been #"i;:ted, wlchln such perlod as he may speclfy ln accordance wlrhthc ru[cs.

on_ the appllcatlon of a co.operatlvo fand mortgage
bank, appolnt a rccelver of tire producc and lncomc
of the mortgagcd property;

on the applicatlon of the morrgagor for due causc
shc'vr.. rerrloye t rgcclycr ro appolntcd; and

,{B

.rt

:j
't,I

.:

Powcr to
sppolne a
Rccclvcr.
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of 1940.1

(Secs. I l2-1,5.)

(c) fill trp a v:tcr'ncl rn tlte offlce of Receiver.

(2) Tlrc Rcgistrr'r :irall rrot xPPclnt :1 reccl\'€r whcrc cho

",ortg.gcd ProPcrty is llrcacfy in thc Posscssion sf a receiver

.ppoin,"a bY a Cotr'"t

Ill. (l) A rcccrvcr appointed under sectron I12 shall bc

.nt,,,.t"a,'i, xccordxnce with thc rulcs' to rcceive such cxpenses

o,-,.r,.u.g"n,cnt xnd rcnruncrltion' if any' xs nlay be dctcrnrined

l:i'thc Rc5istrrr itt colstlltrtion rvith thc co-operr:ive llnd nror-

tgisc L.an l(.

(2) Tlrc provisiorrs o[ sub-scction (8) 6f 5g6trcn 69A of thc lV of

Transfcr of Propcrty Acc, 1882' shalt apply to a rcceiYer "ppoinccd 
lS2

rundcr scction I l2'

I14. Wherc any ProPcrty mortgagcd to a cH'Pcrative land

,no,:r["g. bank is wholiv or partially dcstroycd e'r thc sccurity

ir,'"ldL,'"d instrfficlent end thc nrortSagcor' af--er rea-ronablc

oppor'.unity givcn by thc bank to Providc strch fr-11hqr 5c'qurity

ai will ."ni", thc wlolc security sumclent to rcPav such portion

of in" loan as may be detcrmined by thc bank' hrs falled to do

ro, thc wholc o[ the loan slrall be dccmed to fall drre at once and

the blnk sha{|, sublcct co thc rulcs' be entirled to take action

rlainst tlrc mortgagor for thc rccovery thereof under thls

ChaPtcr.

F-xy,lanotton.-A "rccuriry shalt be deemed to be insufficicnt

rvithln the mcanlng of thls sectlon lf thc valuc of the mortgaged

propcrty docs not excced the amount for the t'rme belng duc

5n in" 'rnorrg"go by strch ProPortlon at may be spcclficd ln the

C0-ol)er0tive Societies Act, 194(r' 19

hnd mortgage bank maY,

:l cc)-. Pcrative land morrgagc

nst a dcfaultcr under sectlon 99, 'tcctlon l0l or sect,on I 14

(2) Whcrc such action is takcn by a Trusee'c or a ccntral

.o-op"."ttro land mortgagc bank. thc provlslons of thls Act and

;; ";y 
rtrlcs or byc-laws shall apply ln retPcct c'hcreto as lf all

.of.,..-ncc, to thc co-oPeratlve land mortgagc bank werc refcrences

it-.. ir , Trir,?r'e ot" r he cr:n(.al co-oPerativc lanC :'nOrt8a8': bank.
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50 Co-np..rtiru Societjes Act, tg40"

1s..r. ,o-lla.) 
[Bon' Act XXI

ll6. Ar. any.salc o[ nrovablc or imnlcvablc propcrty hcldunder thc prov,sions c.f rhis Chaptcr no oftjcer lf J."-irp"r"-tive land nrorrlge U-rll 
1 ...n,.01 .o-op"rr,ir" land nro;tg3g6brnk (except on bcrrarf of rhc bant or illi.t hc rs an cfticer).and no Salc Ofllccr.or orhc.r pcrson f.rrr,rg'.ry duty to performln connectlon with such sale, shall elthcr'dtbld for o; 

".qu;;; .,: o,,oro, ro acqurrc .;;ti:{J:rirlit:::l
Propcrry.

.irptcr X
lAct Vlil

Tcnlncy
ng anythrng containccJ in Chaptcr XIV vilt

:

\
,I

I
I

.l

I

,l

and holdings i

Acc, 1885, rclatlng eo rhe salc of tcnurcs 885.

I t88s ll cxcctrt ion of decrccs for arcars of rent, no suchsale hcld under thc p rovlslons of that Chaptltle or ln tcrest of itn
ter shall affect the

has, ln rcspcct of
y co-operatlve land rnortgage bank whlch

fied cncumbrancc
such ccnurc or hold lng; a registcrcd and notl-

l6l of thc sald
wirhln thc mcanl ng of clause (6) of secrion

attachmcnt and proclanrailon of sale

statcnlcnt of thc ordcr of
nner and at thc

has, in the prescribcd ma-

scnt by thc Co
time of rhc lssuc of such proclamatlon, beenurt by rcglstered post to such co-operaflvc landmorcgage ban k

lotlce of I18. Notwirh.srandlilc and anything contalncd ln the Bcngal Bcn.lposlt for potnl toluks Rcgularion t8 t9 (hcreaftcr tn rhts $,if;'fotec t Io n sectlon rcferrcdtm salc. )- t8t9.nder Bcn-
rlo R6gu
rtlon Vlll
I 1819.

tlvc
nlortgagc is cxccuted in favour of a co-oPcr?.-land mortgage bank ln rcspect oftoluk to whlch rhc sald Rcgularton

any potnt

tcn u rc or wlthln
or any

co-operatlvc land m
ln such manncr as may ba prcscr

Zamlndar of thc cxccutlon of

strch poto I toluk
of rcceivlng noticc of thc salc of

to thc Zamtn
or t,cnurc a.i the.casc may ba, pay

bc pr"cscrlbcd, . and
sttch manncr as may

(c
thc provlslons

ccmed to bc a

of sub-clauscs

ln rcspect of
noflficd mortgagcc

such potnl toluk or ten urci
held of anry su6h botnt toluk or t cn ure

on, the Zamindtr shalt, bl

t
j
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(Secs. /,8" I 19.)
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r"egistcrcd Post, rcn'i s llotice thcreof lo every

co-operrtivc lend nrcrtg:tgc brnk which is' in res-

pcct of strch potrri (n/uk er ten ure, a notified nrort-

grgce within the nrelning of sub-clausc (c) of clause

(l); artd

(l) iny co-oPcrrtivc land nrortgage bank whtch ls a noti-

ficd nrcrtga$ce withrn the meanlng of sub'clause

(c) of clatrsc (/) shall be entltlcd to stay such sale

by dePositing with t hc Collcctor the balance of

lltc arrears of rent drre in resPect of such potnl

toluk or tcntrl'c.

ll9. Notwichstandirtg anything contained in the Bcngal

Land-rcvcnuc Sales Act, 1859, or thc Bengal Land-rcvenue

Sales Act, 1868 (hcreaft-er in this scctlon referred to resPectively

as the said Att of lB59 and thc sald Act of 1868)-

(/ I vThcr) .l lr'ror't8a8c rs ex( ctltcd in flvour c'f a co-cpera-

tive land nlcrtgagc bank in resPect ofany revenuc-

paylnS cstatc to which the said Act of 1859 applies

or any tcnurc or holdihg cornprised wlthin such

cstatci or any re"enue''Payint tenure to whlch

the sald Act cf 1868 applles or any tenure or hol-
dlng compriscd wlrhln suth tenure, the co'opera-
tivc land mortgagc banl< ihall-

(o) rn such ntanncr as n:ay bc prescrlbcd. nocify the
Collcctcr of the cxccution of such mortSa8e.

fc.r thc purpc,sc o[ rcceivlng notlcc of thc sale c.f such

cstatc or tcnurc as the caso ma), be, pay to the
Collcctor such fec in such manncr as may bc pres-
cribcd, and

on cornpliancc wit h the provislons cf sub-clauses
(rr) ;rrrd ([), b'' rlr.t:rirr..d to bc a notificd mortgatce

irr rcJpect cf such cstatc or tenurc as thc casc
nray bc;

be[cre tlrc salc is lrcld of any such cstatc undcr thc sald

Act of 1859, or o( a.ny such tenure under the sald
Aer of l869, thu Collector shall, by reglstered pcsr,
scnd :t not.lce thcrccf to cvcry co.opcratlvc land
r!1or! F,rf (' b;rnk wh'ch rs, ln rcipcct of such esate

Xl of
185!.
Vll of
18618"

(,,)

(.)

(2)

of
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[Ben. Act XXI

(Ser.,. t tg-t21.)

rcnr ptlon
lm perso-
rl attend-
re for

or tcnurc ar rhc casc rnay bc, a notificd nrortgagec
wichin rhc rirt:;rning of sub-clause (c) of clause (/);
and

(3) any co-opcrativc land ntorrgage bank which is a nori-
fied nrorrgagct: within thc ntcaning of sub-clause
(c) of clause (l) shall bc enrirlcd to srey such sale
by dcpositing with the Collcctor thc balance of the
arrctrs of !:rrrd revenue duc in respcct of such
cst:rtc or- ten rrt.c rs the case ntly be.

120. (/) Notwitlrsrand,ng anything conraincd ;,1 r[rhe negis- ilflof
tration Act], 1908, it shall noc bc ncccjstry for a Trus[ee or for
any officer of a co-opcririvc land nlorrgagc bank or centra! co-
opcrative land nrortgagc bank to appcar ln pcrson or by agent
at any registration ofllcc in any procccding connectcd with the
rcgistrction of any insrrunlent exccur.cd by him in his oflicial
capacic/ or ro sign as prc'vidcd in sccrion 58 of thar Act.

(2) Wlrerc an/ inscrunicnr. is so cxccurcd, chc rcgiscering
ofllccr to wltom such instruntcnt is prcscnted for registratlon
may, lf he thinks fit, r.cfcr ro thc Trusrcc or ro such ofticcr for
any lnformarlon rcspccring thc samc and on bcing satlsfied of
the cxccution thcrcof shrlI rcglstcr thc instrument.

l2l. Notwlthsrandirrg rny assignntcnt or transfer of any
mortgagc by a co-opcr;-rrvc land nlortgagc bank to a central
co-operative [and ntorrgagc barik---

(") all moncys duc undcr rhc nlorrgage shall, in thc
abscncc of any spcclfic dirccrlon r,o the contrarl
lssucd by thc Rcglstrar or a Tr.ustee ln accordance
wlrh thc rulct and communlcatcd to thc mortga-
gor, be payable, co rhe co_operarlve land mortgage
bank and such paynrcnt shall bc as valld ar tit[c
nlortgagc lrrd .i,rt [re.:n so assrgrrcd or trans[errCd:
and

(rr) the co-opcrarivc land ntorrgage bank shall. in thc
abscnce of any .such dlrcctlon commrtnlcated to
Ir, bc cnritlcrf ro suc on thc niortgagc or take
any other procs.6,rt for rhe rccover), of thC mo-
ncys due undcr thc morrgagc.

,!nt or
rtnsfcr of
brtgago
ledr to a
lntrrl co-
,crat I vc
nd mort-
rgc brnk.

t Sat /oot"nnte 2 o. cage '16 ctntc

qllt ratl o n
i carta I n
irtrumcnts,



\,'
Lo-ol)erdtive Sofierre.s Act, I 94{). ()

at Yof
I 908

(Secs" I2?*-t 25.)

$1, 122. (/l Whcrc x nlortgagc execurcd in favour o[ a co-opc-
[;l, rativc land nlorrgagc bank. wtiether before or aftcr rhe conlfien-j ccnrcnr ol ctris Act, is calle<I in quesrion on thc ground rhar ir

was cxccurcd by rhc ntanager of I folnc Hindu fai.,ily fo. a pu,.-pcsc noc binding on che membcrs thereof whcrhcr maloJ orrninor, rhc burden of proof shall, norwithstandtng anythtng
conralncd in any oclrcr law for che rimc being tn for.olr*r'rpon
chc party wh ich calls such nrortgagc in questlon.

of 1940.1

,c8lrd

(r)

thrr inlprovcment ef xg1.16ultural land or of rhe mcthods
of cultlvatlon, and

thc purchasc of fand.

rto
r!n ts,

CHAPTER XII

Enforcement of Obligations and Recoyery of Surn,s due.

123. Thc Rcgisrrar and, subJcct ro an/ rcsrrlcrions prescri_
bed, an audit ofllccr, arbltratoi o; an/ p".ron conducting aninspccUon or inquiry undcr chaptcr vlll, shall ar all reasoriablc
cimcs, have fr.cc acccss to thc books, accounts, documcnts, sccu-rlties, cash and othcr
,-rf a co-opc..tiu" ,o.il:;:"tt'"' 

belonging to or in thc custody

Pres-

accountsi docuntcnts, sccurl tlcs, cash and other propcrrles b/
ai may bc, ln thc samc manner

'r to
provldcd in tlrc Co<Ic of Clvtl Procedurc, I

eondl-
(r l-rJect to rhc rulcrs, tlle Rcglstrar. if lc appcarsrtuch, to hlm rhat or co-oPcratl ve soclerl w,rh intenr todcfcat or dclay cxccutlOn of anyo rdcr thar may bc passcdrtrlrJl; (f,.rptc:r:, lX or Xll--

i,



J{ Co-opeiorive Societies Act, tg4A.

[Ben. Act XXt
(Secs. /25-/22.)

(n) is rb,oue ro dlsposc of thc whole or any prrt of hisor its propert),; or
(/,) is about r.o rcmove rhe whole or an/ part of hls orits propcrty fronr thc locaI llnrits oi tire lrrisdictionof thc Reglscrar,

nr.y, ur,lc-,s such sccurity is furnished as hc may require, directthc corrdirional attacl
rhc.eof rs he thrnks ;I"t' 

of thc said propcrt)r or such Part

,wcr to
,rcct pry.
:tnt of
rJet.

())
samc forcc and effcctasifirh rd bcen nradc by a Civil Courr and shall contlnue in forccuntil rvirhdr.awn or cancelled by thc Regl srrar

|.76. Netwithsrandi ng anyrh ing conr,atncd in Chapter lX,thc RcBisrrar or such othcr n as ma/ bc prescrlbcd may,
wrirrcn rcgulsltlon of a co-opcrar ive soeletl or financl ng bank for the rccovcry of any loanby a dcfaulring nrcm bcr, after duc in gulry, make an awarddirccring paynrenc by such nrenrber of t

(d) misapproprlared or fraudulently rcralncd any propcrtyof rhe soclcry;
thc Rr:gis.^r may lnqulrc lnto thc conduct of such ofliccr,(2t Upon :uch inquiry, afccr givlng such ofljccr an oppor-!,.r".,"v (,: 1,.. r..:.1r.C lnr-r. irr th<.. s;rl(, <,f a lay_cnt nrade ,nnrraa,

lti

i

lr.
rr:,

lii

ihlrgo and
rrch arge.



:nalt)' for
tr(ilin mis-
:mernours

Co-operotiye Societics A:1, 19.{C

of 1940.1

(Secs.127--129.)

to the provisic rr.q cI tlrrs Act cr thc r ules or b).'-laws. aftcr affor-

ding suclr olllcr'r' .rn epporttrnicy to recover the lnlo(tnt o[ strch

pirynlcnt front thc Pxlee ilnd credir it to the funds ofthe scciety,

the Registrar nrry, -suhlcct tc thc rules, by en ordcr in v/rlting
requirc such cfficcr to Pay such sum to rhc asscts of the sc<icty

by way of canlPensltion in resPcct c'f .such Nyment cr loss or

sunr, or to rcs(orc such prcperty as thc Registrar thinks fit' and

to pay suclr "sunt ls ch: Rcgiscrar nrry fix to mect tlrc ccst of the

proceedirrgs rrrtdt'r' thts scction.

(3) This scccicn shall apply nctrvithstar:Cing that such c fti-

cer nlay by lris;rct or omlssion have incttrrcd criminal liability
runder this Act or any othcr law fer thc tirne bclng in force.

128. Whcrc rr rppears to thc Rcgistrar, that any Person has

conrravcncd thc prcvislons of this Act, the rulcs or byc-la.ws-

(n) by sitting or voting ?,s a mcnlber cf a nranaginS co-

n)r'nrttce, cr votinS in the lffl,r.s cf x cc-GPera'

tive society as a rcPresentatiYe cf anothcr society

which is a nrember of such ,rociet)'. or cxercisinS thc
rlghts of a mcmber of a co-operatlvc society, when

such pcrson was noc entitled so to slt or votc or
cxcrclse such rlghts, as thc caJe may be-, or

(b) by employing a lolrr fcr a purposc differcnc from
thrt for which it wrs granted.

thc Rcgiscrar may. subJcct co thc rules and after affording such
pcrson an opPortunlty to bc heard, by an crder ln Writing dtrect
him to pay to the asrcts of thc socaety by way of penahy such

rhlnks fic in rcsPcct c

Notwlrhs

cnforcc pcr. iny co'cPcrrl lv''
lormlncc of
obllgrgt lonr.

(o)

(1,)

wlthin thc tlmc providcC in thts Act, thc rules or thc
byc-laws; or

wherc no rime ls so provrdcd, within such timc, having
rag,ard !o thc nagurc and cx;ent of the ection to
br.t;rkrr:, i: !lr.: Rer!:trlr rr'rr:lrcifv by r nor.icr'
!A wiii-i:.z.

55

t,
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iecovcry of
lnrs duc-

56 Co-otr,.rctiyr Societjcr Ir(, tg40

[Ben. Acr XXt
(5ecs. / i9--l3t i

the Rcgistrlr- nr;ly c;rll ,pon iny c.lTicc. of rhe society whonr,in accordlncc rvirh such princlplcs xs ntay bc prcscrlbed, he con-sidcrs to bc responsihle for rhe cl.ryini out of hls dlrcctlonsand, afrcr giving such ofllccr. arr opp"ortunity ts be herrd,nray rcquirc him ro FaI to thc assos of ihe soclcty;;cl;
sunr nor cxcccding rwcnty-five. rakas as thc Rcgistra. *oi.ii.'t
fic for crch day unril the Regi.strar.s directions are carrlcd out.

130. Any sunr 1r:ryablc ro rhe Banglalc{csh Gc,vslnrnsng 6,- gc,

^a.co-opcrr(rv,: 
socicr/ or thc auchoriry cc.nsticutcd under secticn

8 | in accordancc with any or-der, dccision or award under thisAcr sha'be rccovcrabrc irr rhc nranncr provldcd rn thc ThrrdSchcdu Ie:

Provided r,h?.r, norv/Ir.fi^standing an/rhing conralned ln the 4.1 oJCodc of Civil Proccdurc, 1908, o. i, 
"r,y 

ocftcr fuw for thc tlmq V lgoo
bcing in force, any sum payablc in nccord.rce with an awardntadc undcr" .sccrion 125 in r.cspcct of dchrrlr in thc pa/mcntof a loan tal,.c^ unclcr sec(ion 5l or of .ny,nrr.lnrent of such loan,shall bc recovcrablc-

(r) if chc .salary of rhc nrcnrber cxceeds thlrty takasper rnensen,. by rhc atrachment of such ,Jf", ;.rhc cxtcnr of thc insralnlcnt ln rcspect of whlchdcfaulr has bccn nradc or of half it,u Orfo.ui.o
bccwcen such sahry and thlrty takas, whlchcveris Ies.s, and

'. f nc w;r6 ; 6.,1 i,,,,
.1fl;rr" ly [r:t F"ii1i1r

i_qrfrc b-t(kct1 wcre tutet,(uted for the word3..oncUrCinrn..c XXv,li o( 1960. ceerron 5

;
!i
P.

;

t.

I

a

I

!

i

I
i

I
I

!

i

i

t

I
!

I

!

:

I

(lr) if the salary of the rnembcr docs nor excecd thlrty
cakas per n,ensen,, by thc artachmint of suchsalary to thc cxrcnt of the tnstalmeni ln rcspccrof whtch dcfaulr has bcen madc or of ,[s,; patsa] tnevcry raka of such salary, whichevcr li torr.

::::,t:::'"'; 
".lll;"^(11 ^):^.1.:-"t 

:, co..op..,?.vr: .,ccrcty ,. ,,;,;;;; ...rbc rnvalr. nrnlccec .::l.i:.1 
:*.:,,. or liqudarr,r .fo,.c in g."a fri;h rn pr,,.-

,il"i:IJ,T' ;.:t1:::t_,n" 
brrsrncss oI r.hc sociery sh:rl be <rcemcd ro bc tnvattdDy rcason only of some dcfccr stibscquenrly J,r..*l"O ,n thcorgantsarlon-.of rhe soclcty or In thc cnnsrti,,tton oi.Jh. ,"o".glng contmltte. or ln thc appolntment or clectlon of thc officeror llquldaror_or o"n rhc ground rhat such ofiice r l. i,qr,anror. *0,disquatlficd for his ap"potnrmenr.



tr to lurls-
rction of
OU rtr.

(Secs" t3l-l3,t.)

(2) No acc done in good fatth bv a

; ['il: I :,lT,i 
n 

l'1. 
o t,' "' ; 4i i, J, i:'"#:"T."?l:' [I

. n y oid o.,,;,;0,;,?;T":,"ff " 
,j:l 

".0r, 
nll';J.o"*i i;.; ;;

(3)- Thc Regtstrar shall dccide wherher
{ood"fnlg' rn pi,.rr.n.u of rhc business 

";Tl"'i:r:es 
done iin

CHAPTER XIII

Jurisdictlon, Appeal and Revlslon.

, 
,12: No suir, prosc(urion or legal proceedlngs wharevershall lto agatnsr the Reglstrar or an), i"rrI; subordlnatc to hmor actlng on hls authorlr), or agalnsi a Trustee ln respect ofany-thlng ln good fatth done or p"rrprr,i.f io ou aonu under thtsAct.

^ 
133. .(/) Save as provided in thls Acc, no Civtl c.r- Reven.:,reCourc shall have any jurlsdiccion in .*fu.. of_
(o) rhe reglstration of a co-operariye socletl or lct bycr

laws or of tn amcndment of lts bys-laws; or(b) the dlssolution €f o managlng commlrree and ttre
rnanagement of the societ), on dlssoluqon ihereof; or(c) any dlsputc required under section g6 to ," ;;;ro rhe Regtstrar; or

Co-operoriye Societies Act, lg.r0. s,
of 1940.J

(d) ony nratier concerned wirh chc wlnding up and dlsso-lutlon of a co-operarlve soclety.
(2) Whtlc a co.oPerat lve soclcty lD wound.u nosproceed lng relaring to the

proceedcd wlth or lnsUtuted
lnst the soclety or any

may
I nl posc.

(3) Savc as provrdcd ln rhis Acc. no order, decrslen or awand,ndcr thts Act shall be ltablc to Ue'chatienil,;;;;:,;#;
ii1l,iil"""'^j-l^-o::?l:' vord In *v ciu'i' ;; 

"')' gtoumd

ppcr, ,,." (;j T"$plj11;1ffi:':l'J;,r., shown in co,u,mn? of rhc Fourr'Scircdrrle ro thc;;;il;';"*, ,. cotumn l,aric vy,rhrn che perroci shown on colrmn ,l thereof,

I

a

'dentnrry



Co-operotjye Societles Act, lg.f0

[Ben. Act XXt

Rovlcw rnd
rcv Is lorr.

(Secs. I3{-t37.)

CHAPTER XIV

Offonces, ponattlos and proccdurc.

ln column 3

thc timc
shown ln

to that of to .ratc of tho first class shall vy any offence undcr thls(2) For rha pur'Poscs of thc Code of Crlmlna I Procedure, Icvcry offcncc qndcr thls Acr shall bo deemed ro non.cognlsable.
l. The:c word: werc t ubtai tutcd "8cngrl" 6 ,r Errt prklrunOrornenco X^Vili ott 9ri0, Firrt

(2) Save rs provlded In thls Acr, no appeal shall lie agatnsr anyordcr, decislon or rward passed ,n ...*iln.e wlth rhis Acr, andevcry suqh ordcr, decislon or award shall be final.

1rr. , 
(/) Thc Bangladesh Govcrnment ma/ call for and ex.rmlnc the record of any.engulrr or lnspectlon held or made underthis. Acr or rhc pro.oodrng, 

"i 
ri. nJgir;;;; 

". an), person sub-ordlnate to hlm or acrtng on hts auchoilty. 
"na 

,oy pess therconsuch orders as ic thinks fit.
(2) The Rcgiscr:rr nlay ac any rlme_ ,i i,(r) rcvisc any ordor passed by hlmself; or(lr) call for and examlne the record.6f .any engulry orinjpccrlon hcld or made under rhls Act ;r1;;;;:

cccdlngs of any person subordlnace to hlm 
";;;;;on hts aurhortry, and tf tr appears to hlm ,il;;;dcclslon, ordor or award oi 

"ny proceedlngs socalled for should for any re:uon U" *"ain"J, ;;;;lcd or reverscd, may pass such orders thereon sshc rhtnks fit;
Provided thar, before any ordcr ls made under clause(o) or clausc (b), thc-^Reglstrar shall afrord ro any person,llkcly to be affectcd adversetf iy such order, anopportunlty of belng hcard.

Ofronccs
rnd ponrl.
t lcr.'

\"-'

5S

l!

j
::

1i

a'a
Act"

Acc I

r898
for thc word
5chcdulc.



Co-cperotive Socierle:: Act, t940. 59

of 1940.1

(Secs. /37-i,l0.i

(3) No prosccurlon slrall be instirurcd under rhrs Acr wirhour
thc Drcvrou-s snnction of thc Regisrrrr.

138. Any rcgrster of members cr shares kcpt by a co-operatlvc
socicty in the prcscribed manner sirall be primo ficie evldenco of
rny of e hc followlng particulars $.nrered therelr:-

(n) thc date on which chc nanre of any person was entered
in such register or list as a menrber; and

(lr) the datc on which any such person ceased to bc a
nrcmber.

139. (l) A copyof a.ny cntry in a book cf a co-c.pcrarivesocier),,
rcgularly kepc in rhc course of business and in thc prescrlbed
manner, shatl. lfcertlfied ln thc prescribed manner, be recelved
tn any suit or lcgal proceedlng as prims focie evldcnce of rhc exis-
tence of such entry, rnd shall be admlrred as cvldence of the
matters. transacr,ions and accounts therein recerded ln every
casc whcrc, and to the sanre cxtenr as. the original entry itsetf
rs adnrissiblc.

(2) No ofljcer or liquidaror cf a co-operarive scclety and no
officer ln whose offjce the books of a co.operatlve soclcty are
doposired after the soclcty has been wcund up shall, ln anylegal
procecdlngs to whlch rhc soclety or rhc llquldator ls nor e partyj
bc compclled ro pioduce any of thc soclery's books the contenrs
of whtch can be proved undcr sub-sccrlon (/), or ro appear as a
wlt,ness to provc the mattcrs, tr?.nsactions and accounts thcrein
rccordcd, unless speclally so dlrected by an order of the Court
or the arbltrator"

;
F

E
h

hI,i
:'

:

I

!
i
I

rof
rln
i't
I

CHAPTER XV
Rules.

140" (/) Thc Eangladesh Governnrcnt may, fcr the wholc or
:r,.:?-" any oarr of tI BanSladesh ], and for any co-operarlve soclery or
I rur0t' class of co-operaLlve socictics, afrcr previous publlcatron, make

rules ro carrl our the purposcs of this Act"
(2) ln parrtcular and withour preJudice ro rhe gcnerallty of

the foregoln 8, Powcr such rules may providc for all or any of the
followlng mattcrs, namcly :-

(i) ihc sums which, ln addlrlon ro those rcfcrred to in
clause (o) of sccrlon 2, shall be dcduaed from profiu:

See foot netc. pr3e 59.

tl'



Ctr-sp6lriil,* Soclcties Act, tg40.

[Ben: Act XXt

(i,)

uit)

(St:cs. i 40)

thc perrod which sl

rhe exenrprio,., 
"r.1:l'-:".a 

co-oPerative rear;

fror, rnJ' ,;; ;r;., 
socicty or ctass of socieries

sociery cr class "l: -"-r . 
aPPlicatlon to, 

- 
an/

provi.sions of this il,lot't''"t 
of' anr of the

thc cxtenc and nrar
, r";J ;;;; ;;ilff ', 

j" 
['".,11, :,:P!we 

rs

chc condir;ons for rc
socicry or crass ;i::ffi:l oranv co-opcrativc

rhc fornrs 
-to be used and the condicions ro be

'TIi 
: :i-X,'.'::, I 

"' 
i: :1 l" 

; ;; ;;'"P 
P r i ca,, o n

tho proccdure rn ti 
ol a co'oPerative society and

the procedure and .::;:fi: ?::1TJ:il,.,:1":;
a co-opcrarive sccler/ .nd .rrlg.m.,ion"o, .o-oPcratrvc societics;

the extent to whlch a. co.operaqve soclety ma/lrmrt the number or rt, ,Ii'#;; "".,".,
,n:l::".: in rcspect of.whlch a co.operauvesocterl shall or ma,p.o.ju.o"'r; .:"J 

make bye'laws' and the
byc-laws; dltlons for amending thc

rhe proccdurc and condiclons for the cxercise bythe financtng bank of tt," p"wo.s'c*"rild O,scctlon l8;

(vtt)

60
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Co-gerotlve Socleiles Act. jg{0
6l

of 1940.1

(Sec. /,f0")

(x/v) thc method of consUrUting the nlanaging conr-nrirrcc of a co-operarive soclecl (inctirding thc
appointmcnt of pcrson,r ro represent approp-rlate
i ntercsts);

(xv) rhc quallfications, disgualification. tcrm of officc.
.suspension and rcnroval of members of manag_
ing commirtccs and officers of dlffercnt classesof co-opcrativc societics;

(xvi) chc proccdure ar mccrings of rhc ntanaging cont-.n)irree and the powers to be exercirJ .na ,fr.
duries to be performed by che nranrgin; ;";_
nricrec and ofiicers of a society:

(xvli) rhc condltions of dcputarion of, and thc powers
to be exerclsed and dutres to be performed by,a rlServant of Bangladesh] de puiecl ,,.a..-r.r._tion 2{;

{xtiii) ilrc procedur.e and conditions fcr rhc suspcnsionor supersesslon of rhc managint commlriee of a
co--operarlvc soclctl ana the mJtf,oa of 

"ppoint-mcnE and qualtficatlons of a person .piJ,nluiunder section 26;
(xtx) the procedurc for regisrering the address of a

I;:::j:,,,. 
soc,crr rnd any changc of its

(xx) rha mlnlmum number ol, pald sreff ro be employ-cd by dlffercnc classes of .o-op"rrrlvc socleflcsand tho gualificarions thcreof;
(xxt) rhc a<

.r, 
" ffi ; ::"J: ::f#::1; ? .'"*"ff fsocictl, rhc forrn ,n whi.h and thc n"lr.rr-'iiwhorn such accounts, books end regisccrs shallbe kc.pt and such rcturns submirred, the nrerhodr^ which.su6h 3s66unf, bocks .rd ,";;;;;;shalf bc kcpt tn cusrody and desrro/;-";;

:L" :lTg", whtch may bc ersesscd and tcvted
_ tThoe wordr wlthln

. 
5 c rva n j . r,-r, 

"'c 
i.il^x'dn,'J.", : :: 1.L,, 

*.ff .rr1?I T:::G,r,. *" roi
'vov't.':.*sa. Sc. ,r .r.. *.J.. -:;,;.;::, .?)"r_o-' - 

| ,ot. Fo_rmcrly thc wordrC'o*n" t,, I i- O.j xI,it,l, 
tub:tltutcd lar thq w.,d.. .,Servtr,t or rh:



tr.
Co'operotlve Soc/eties A.,, tg40.

[gon; Act XXI
(Secs. /{0.)

for chc prepararion ofany return not jubmitrcd
in accordancc wich ehc rulcs:

ereby, and thc condlqons
under whlch, guarantees or financlal asslslancc
may be glven under secti on 33 or scctlon 38;

tho paymenrs to be made and thc condlt lons tobc compll
leans from

loans ma), be
may bc lent to

the condl tions ln which to whtch

vislon
rclaxat lon of rhc pro-

dcter mlnatlon by a soclct
sectlcn 39 and thc

and normal credlts of lts members;

i

I
I

I
I

thc documcnts to be kepr open to lnspccrion
by a co-operative society ,nd". ,o.,iont3Q,

the manner ln whlch the balancc shcer shall bcpublishcd under secrion 3l;
the condltlons and terms undor whlch, thc

maRner in which and the extenr to which funds
may be-raissd by a co-operarive soclety by
mcans of-sharcs, deposits, jebenturcs or othcr-
wise, and the manner ln wfi16[ provision shall
be made for the mainrenance of hutd resource:

chc procedure and conditions for the lssue.
redemptlon, re-issuc, transfer, .upl.aoron, or
converslon of debentures, issued by a co_
operative socict/;

rhe maxlmum amoun[ of principaf, rhe ratc of
lnterest and other condlrions for thc guarantcc
of debenturcs undcr secilon 33:

the procedurc and condltlons for varylng an
lnstrument of trust betwccn thc Trustec and a
co.operatlve soclety;

I

I
I
,l

;
j

1

)
I

1

I
1
'l

.,:

!i

!
j

,i

:l

1

:

'ii

r;

t.-.

:. i

the manner ln whlch cc.cperative scclcties ma)rbc.glvcn an opporrunlry of belng heard-undcr
:. i;b-:cct;on (.ri of rcction 39;

62

(xxti)

(x xtii)

(xxlv)

(xxvi)

(*vi)

(xxvtii)

(xxlx)

(xxx)

(xxxt)

(xxv)



:

J

i
I

I
I

I

of t9{0.J

(xxx/t)

(xxxiti)

(xxxtv)

(n)

(b)

(c)

(d)

(x xxv)

(xxxvt)

(x x xv Ii)

(xxxvtt!)

(Sec. /{0.) ::'

rhe prohibltlons on
* r, i . t, .olo p ;;;,, ;' ror.ffi I T il : r"*,.:1 r::nc-ss with persons who ore ,.,-;;;;;

the procedufe and condltions fo. .t.ngu of thefornr of ltabtlity o[a co.opera,,ru ri.ri.l,i,.d"r
sect ion .{J;

in any case in which a norlco or process ls lssucdunder this Act or the rules_ 
, ' - t:t

thc fornr of rhe noUce or process;
rhc pcrlod cf notlce to be given;

'u;fiT:i:,ilr:,';T,"', whom the nouce or process

the condiilons ro be fulfilled..In order to estabttshproof of the servicc

the rorm or the ;:[';H::,:'"?T:,."
gulred by section 44;

Co.operdilye Socreties Act, tgll.

thc form of applicatlon under, the fcrm of maPand staccm enc and the manner < f thetrcatlon req utred by. and the manner c.f levytngwater ratc and embankment protccilon mteprovtded ln, secflons .{8 and ,19;
rhe condl(ons In whlch any charge in favourcfve socl,ety shrll be satlsficd and thecxtcnr to whlch and rhe order ln whtch tho

to the charge shall be uscd

lng . meeqng

manne,? in whlch a co-opcrttlve roclety meynYess or dcposlt ltr funds undcr sccUon 55;
lch shall be ann ually carrtedundcr sccqon 56 to the rcterye tund frcm thcnet pr( fics ofe co-oPeraqve soc,cty, the extcntto which a soclet), may usc lrJ rcserye fund tnir c businerr and the mcthod ln whlch the reservefrrnC shell be invested;

ttr

I

i

63

I

I

thc form of end
under .PP,,clrton

for calltng,
under thet

(xx xt x)

(xt)



t.

l

(xlrii)

(xltv)

(xtv)

(x lv i)

(xlvti)

[gen. Aet xxl
(Sers. I.f0.)

che condltions in whlch, and rhe extenr to whlch,rhc profirs of a

be iirt.ilrtuJ '1 co-oPerative sociatl may

scction 57: 
mong lts membcrs under

thc co.operarivc purposes for which a co.operq-rive soctety shall under ,*.,ion-S-C"'.In,l,Or,u 
"pcrcenrage of its ner profits, ttre extent.of tnecontrlburlon whlch may be mado undcr clauss(b) of that secrion and rhe ,innu. oi'*rLingsuqh 66n1r1butlons;

thc 
_anrouns 

or propol.rion o[ contrlbuilon whlcha co-operatlvo soclet
fund under sccrron If" 

,'uu to a provldent

the conditlons ln whlch

:.::, :,/, r,. r r 

-r 
u J i, q ff ffITJ"',I ",::; :l "fi :::sub-scctlon (2) ofseccion 60:

rllc procidure and cond.ltlons for tho substitutionby a so6lsgy undcr sub-se",." flj "ir..r,", ,,ofanothcr pcrson for the nomlncc ofa deceasedmcmbcr and for thc dcclsrJn-;il;;":;:; ,"procacd under sub-secrron (2) 
"f ii" ,.o,"r,and the proccdure for_calcularlng the valuc ofthe s!:rre or inre!.err .r . *"_b.? 

".-,io,rr,n,

(0

t'l

o1

(xlvtil)

(r/i)

(xtu) t.

I

,

I

,
I

:

;

'l

{
I

i



of 19401

(/ iv)

Co+Derotlye Soc,eties Act, !94A.

(Sec. 1.f0.)

due to hlm for thc purposes of sccrions 70 to
74 incltr.sivc;

thc nranncr of dcrcrmining thc vrluc of land for
thc purposcs o[ clause (3) of section 72;

thc clrcri mstanccs and manner in which a member
rnay rcsiSn or bc cxpellcd from a co-operatlve
soci cty:

che procedurc by whlch a co-operarive society
shall calculare and wrire off bad de.bts;

thc dare by wh tch the annual audit shall be
made and an audlt rcport submirted, the proce-
durc of an audlt officer conducting an audlc,
thc mattcrs on whlch he shall submit a report,
thc form ln whlch the statemcnt of accounts shall
be prepared for his audit, the limirs wlrhln
which hc may cxamine the monetary transactlons
of thc societ.y, thc form of his audic reporr and
statcment of accounts audiced and the charges,
lf any, to be patd by a co-operative sociery for
aud lt;

such

t hc cascs in whiqh and the conrJltions under
wh:ch it shcll bc obltgatory upon thc Reglstrar

,!
,*
iTi,l
IE
;E

iI
':l,J

,,1

ir

li
lr;
'tl

fi
I
t
.1

:il

ii

(ir) thc manncr in which appotntments shall be
madc and conrrol cxerclsed by, and the number
of pcrsons comprlslng, and thc other functlons
ro be pcrfcrmcd by rhe authorlty consritured
under scctlon 81, the manner of election and

(lvll) che guallficarlons of and mcthc.d of appolntlng
an arblrrasor. rhc procedurc to be foilowcd ti
procccdlngs undcr Chaprer lX and the method
of calculaUng chargcs lncldental to such pro-
cccdlngs and of cnforcing dcclstons thcrcln;

h-

d5

of feenom natlon such Persons, the to be Pald
to such authorlcy and tho manner of
Paym enr;

thc condtUons ro be fulfilled and rhe quallficarlons
to.!e_polscsscd by a mcmber of rhc pald-
stafi of a financrng bank certlfied by the Rcgls-trtr undcr sub-sccrlon (2) of sccrlon g2;

' -{e:

,;-:3F=i1.].

ti
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(/ix)

k)

Co-operdtlye Soc/eties Act, tg4a

[Ben. Acr XXI
(Sec. I40.)

ro ordcr the wl
soclcr/; 

nding up of a co-oPeratlve

the procedure for the appolntment and removal

lll 1i1 lo-r 
.n" paymenr of a rcmuncracton ro,a rtqutdator, thc conditlon of such appolntmcnt,the condtllons tn which ,h. i"8,[;;; shalt

excrclse control of a ltquidato. 
"ni dlrcct hlmto excrclse hls powers under scction 91, andthe proccdurc ro be folfowcd in proceedfngs

under Cfiapter X;
rhe manner ln whlch the surplus assets of a socletywhtch has been wound up shall Uo jrrporua ofand lts records shall be deposiccdt '
the manncr of effectlng dlsrraint and thc proce-dure for the cusrod/, p.*urru.ion *a- srle ofthe. 

1r11e1y disrrained (inctuding lr.i o, ,,perlshable), the lnvesUgarlon of clalms ofpersons orher than- the defaulter to any rlghtor tntercsr ln the dlsrralned property.ia ah.
posrponement of salc pend,ng such' I nvestigatlor{;

the qualllicatlons and mcthod of appolnarnent ofa Salc fficer undcr scctlon 102 ani rhe powcrs
and functfons whtch such a Sul" O;;;; ,"yexerclse;

tn the casc of a sate of
chapter Xl- 

lmmovablo ProPcrty uhder

(d) the proccdurc for a rcsalo lf an artemprcd salc ls aban.d.oncd or thc purchase ,onoy o 
".ri"p*,red wlrhlntho prcscrtbcd ame.,rna ,to pon"it) ro lc tcvteAagalnsc a ourchascr who f:rlls so to depo:tt thc pur._chasc money;

(tx)

(txt)

(/xit)

(lxut)

(o)

{b)

thc proccdure for Droclxrplllon and conduct of thcchc salc and the condlUons ln whici an atr"mpred
salc ma;r be abandoncd;

tho mcrhod of calculatln8 thc clpcnscs incldentalto tho sale or artemptcd sale;
tho proccdure for thc recclpt, deposlr and dlsposalofrho procceds ofsalc; - t-"- -'



(.-o-operrrtir,e Socjcties,r,:t jgJC
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of t94o.J

(txvtt)

( ! ty it!\

(Secs. /{0.}

the perlod withln whlch an appltcatlon to set &sldoa sale undcr secilon tOS shril U" i.a_,che proccdurc for th
r ho purchasc ;"il i'JJ':il:,H,JJl'S:i,S
trnder section 105; 

- r

thc form and merhod of submislon of I report bI Ico-operative land mortgage bank under sub.sectlon(I) ofsocUon 106;

thc form of srlc cer.tlficara under sectlon lOB, theform of rhe notices to be suppltea ,J"irrU-section
(3) of that sccuon, thc fee payablo fol" ii" ,*i." ofsuch notices, and the manner of sering such notlcescn, and of rransmitung landlord,s fo" i"l iie anabrdnanrcd in such notlces; and

the proceclurc for the deliver.y by rhe Gurt of rhepropert/ purchascd to the purchaser under sectlon
| 09;

the ilmc, wlrhin which and rhe procedure accord-
inS.to whlch property purchasei ay u co-operartv€
land morrgage bank ar.a sale 

"f rr^or.iL properrl
rrndcr Ch;rptcr Xl shall be disposeC olblitre banlc;

the proccdure and conditions for the exerclsc
of thc powcrs confcrred by sealon il5. and forthe lmposltlon of resrrlcttion by tho Trustee orthc Rcglstrar upon a co-operirtlve Jand mort-
gage bank undcr sccron l2l

11,,- {qq payablc under secrlons ilg rnd t l9:

(e)

(f)

(s)

(/')

(')



Lo-operotiyc 5o:,(:ties Act, t940

(lxx)

[Bsn. Act XXt
(Secs" /40.)

the procedurc and condltions for the exerclse ofthe powcrs corrfsr-r.4 oy ,u.,ionr'izr^Jll ,ro,
tho procedure for thr

ProPertv ,na". ,o.r#i1!:l"tt' attachmcnt of

che persons who may
176: , make awards under section

(lxxii) ,no Oro.::,1ure a1d principles for the conduc ofan lnguiry undcr secrion t27 and,i" ;;;;r.c(crrcd ro rn clause (b)
thercof; \ ' of sub-scction (/)

(lxxili) rhe cxercisc of thc powcrs conferred by section

(lxxiv) thc proccdure and principlcs for tho exercise ofrhe powcrs confcrred tylectron I29:
(lxxv) in the c

6o"o.nll-lf 
appeals lying to the Bangladesh

o g 1,.ur,Tlt 
th e authorit/ to. wh tch rho-ponl.tng appcals may bc dclegated; 

-'- rv"E,

(lxxvt) thc mcthod. of cerrificatlon of an)r documenr

;#:J,'.:l:n 
l3e' thc pro*ouro.nd conaruon,

c h a rg es iili!: [H. :1" :ffi il ]:" ll,iltiuncertificd coplcsi 
_r

(lxxvtl) the procedurc and condttlons
aoiuron,, ll .;:"^*'::1'jllns^ ror rnspccdnB

ch arges,,iJr: i: 'oT;il:;i:l,T:ffiu, 
i::(txxvttt) t':.i,:::;,l:rc for and mcrhod of carcurarnS an/

,,, a",, r, l8i'.: ::'|,:Ji; 
rcs u I rcd to bc r-""i "i

(lxxtx) rhe proccdurc for and ntcthod of rsums duc ,nd.. tl,ir"a-.r;;;:"rdy of any

(lxxx) thc mcthod
ordcr, o".,l,t^:oT'unlcatlng or publlshlng any
rnuntcared 1l'-"t' award rcgultoa ti ;;:;:
the rulcc 

or publishcd undcr thrs ,qct 
-or

. !..

,, .,:

oo

if

fi

il
il
'l
It

ii

il
I!

;(



Co-t'i;trotiye Societles Act, I g4C

icr (Amendmcnr) Ordinenco, l97t (Ordi. Xl of

6?

of t 9{0.J

;crl and

'ntl.

1Sec.140)

(3) ln making any rulc under thls Acc the Brngladesh Govern-
nlent ma), direcc thar ony person committing a breach thereof
shallon convlction by a Courr be punishable wirh fine whlch may
extcnd co fifry takas and, where the breach ls a contlnuing one,
with further finc which may extend to ten takes for ever/ day
after rhe first during whlch the breach continues subseguent to
such conviction.

{4f Notwtthstanding such repeal, anyrhing done or any action
taken. includlng any order made or dlrection given under the
Co-operativc Socictics Act, 1940 (Bcngal Act, XXI of 1940), as
amcndcd by the sald ordinancc shall be decmed to have becn
done. taken, madc or given, as thc casc may be under the said Acr,
as anrcndcd by clris Act"r

I

.

i

I
i

!

I

I

I

I
t

i

I



Scrial ScctiorrI1

!e-upcidtiye Joc/eties Act, Ig4A,

TIIRST SCHEDULE

I)ruclncnts Repeolcd,

Powcrs.
3

[8en. Act XXt

Act.

lRtpetilccl h). rltt llengal R*caling and Antendin! Act, 1946(Ilcn. Act XIII of t!1e1.

.SECOND SCHEDULN

l'afi,r'rs c.rclnsiycl.t, e.rercisable by, lhe Registrar,

(Sce scction I0.)

3 .s6(4Xr)

I 4it( l)

4 127(2)

To.r.c:gistcr. on anrcndmcnt of a b1,c-taw o[
i?l;:i"nt'"i?l*i'.1,.:::lucl9ra't'"",i.Lignuio.-ra-:f li:'
.sn.y or"dciira'b1,:-[;"ji".T, such" amcndmcni- to bb ;;;:
n n,.i,.rl n c ni- ii,i, il #ilil' r';f,,' ffi: iL tl'" [" 

i rc o i 6, ri i t i'i'ri.

L?.,.:.f.1..""" 
n clruugc in rhc fornr of liutriljry of a co-opcrntiYe

lI:f,,,,:.Jrl j:f.j:iilfl fJ1l,t,.i.:;J:Jiiffi :i,tri"fiJ?,"B:

;J"':1,;i;fl!tllfliTpl who hos rakcn parr in rho organtzo.
prcscnr ofliccr of such rl^l,f,o;o.,Jlntivc.socicty or any pssl or

l'li:}'*it.fl h:,*i,;i*ir;iii,t#lllllfrffl llfi
#iifl Tt..d:,ili.Hx1il?,lt'#tr',,i.i.1;$ri','Jf Ij
f 3' 

"'l?'8i',, f; ;i$i,,.i,:" I,,ff {, lT oi?i,,,ffi If 
n r i o ns o r r ho pro-

ffi ;ii,,::i'fffi i5$,i.1,fl,i,.;;.;,.iiHi"p;r,rr;:IT

,?ii*l#1;i;q##:i{ii#,*#,*:'i',:,'jiii}:r,{r,?:

6

I28

t29

t B)Q)

'l"o .ganction tlrc institution of ony prorccution undcr thirr

h,\

l.s

i

g tj?(3)
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of l9{0.J

Co-operotive Societles Act, lg4A

TI{IRD SCHEDULE

I{rcovcr.r of sutt; due

i.!'ce Sr'ction 130).

Scrial
I

I

IThcrc
s6rativc

Nr.turc of sunt duc.
2

N{cthod of rrcovcry.
3

Erpcnscs incurrcd in rvriting up thc
&ccounls of o socicty nndgl sc!-tiou
77; nnd srrnts itrvnrdcd undt'r sr'ction
I 29.

Ily thc t[Ccrtilicntc Oniccr] es o publb dc.
nlqn( 3[undcr thc Bcngrl Public Dcmands
Rccovciy Act. l9l3 (Dcn..{ct III of 19l3)J ,

rrpon rcquisition by thc Rcgislrar or, in
the'cnse of scction 77, s'ith his npprrrrnl,
by thc nudit offfficcr.

2 Costs of an inquiry or inspcction
npportionod under section 85; rcco-
vcry of drrcs ns'ardcd undcr scction
126; contributions by s,oy of com-
pcnsirtion arvarded undcr scction t 27
antl sums rrvartlcd rtnder scclion 128.

By the l[Ccrtificate OIIicer] ss o poblic
dcmandcd 2funder the Bangal htblic
Dcmrnds Rccovery Act, I9l3 (Ben. Act.
III of l9l3)l upon requisition by thc
Registrar.

Sums awardcd to a co-opcrativc
socicty by any ordcr madc undcr
soction 8? or by rn nrvnrd having thc
clfcct of r {innl mortgrge dccrcc
undcrscction 88.

lly thc t[Ccrtificatc Olficcr] as a pobtic
dcmand [undcr thc Bc-ngal hblic

Dcmnnds Rccovcry Act. 19l3 (Bcn- Act
III .of t9l3)J upon requisition by thc
socrcty : or:
By any Civil Court having tocal Jurisdic-
tion, iu thc samc tnanncr as a dccrec of
such.court. upon application by tbe
socrcly.

By tho
dcmand
mands'

lrrt or

S,umoducondcrony rulcmadc undcr In thc manncr prcscribed.
thls Act.

words ,nerc-rrr ltsrttuteilor lhc word "Collcctor" hy scclion 2(l) of the Iknret Co-
Socic!;,=r (f,ssr llcnge! .4mcndrncnr) ;\ct, l9{9 (fias! Bcn3a! hc Itt of i}eg).

7t

4 Sumsasccascdby a llquidotor us
contrihutir>ns undcr ecctlon 91,

J

hl cr:'firrn tbtd. I

I
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st.
No"

Order nppelhblt,

Co-operottvi Soctettis Act, lglA

rIFouRTH SCHBDULE

APPcals-
(&,e section IJ.l. )

[Ben. Act XXt

bc lrcriod of limitntion.

4

An ordcr rcfusing to rccis-tcr,n co.opcriltir;e <na;,,
rrn(tcr. scctiotr l5 (1r rriunlendntent of a bt,c_llrv
undcr scction 17.

Byanyntenrbcrofthr..socictS. Trvo months fronr thc

[? I l,.q- ;:'],,11,ii1,;'t I Ll; ;: i-l::,:'1 JI ll i: l, l.ii,Tf[:

(6) if prsscd by thc
glstrar, to thc Rcgist

.Joint Rc.
ror;

fl.,li,il'it', [J .l.li,, 
o{!;i'J

$?|jlr:Tfl 
?i;,8.fii"r'iu:

2. An ordcr rcfusing to rr

iai,[ilt;';#i'"i"fi i,.If; 1"ffi f;lii Ali.o,i,?*;,ll,n.

' *?,i."::1lHi,'#t:.'"-'- Bv onv mcmbcr or rhc nran-
o;dc; ;i-'iir,ir} i f.l.,i""'i o gin g co mmi t tcc-
unqcr scclion 2.s.

Trvo months from tho
datc on rvhich thc ordcr
ts communicotcd to thc
trnancing Bank.

Two months from thc
gotc on which the order
rs communicotcd to thc
soctcty.

{

I
ff

r$

i

,i.
i-
rt
t]

.:

!

1

!
I

rl
1'

i

4, An cntry nor onlntisrro

f:n. :lru fi i.jiilffi,,?,'. uH,3"l:llrr 
n I B ric vc<r''o 

qoo?: # ",i lt,,[l?h, l?pilrco rlndcr scction ig or tho Etolcmcnt.

Slrll'i.::lijl, 1;ca 
nrcn:r rr:<r

I This ncn' Schcdule war suhstitutul for thc fornrcr Schcd uic by Easr patirran Acl

*l
"::

1

a

,(fr:' [?x';fti'n' 
,,3 

#iJ;ll,:l ll
(fLJf nasscd by rho Joint Re-gtstrar, to the Rcgistrar;

fii,il i: [, ?il,,,' 3"P, ;I' l{.}ii:
(r/)_if. p;rsscrl h) rhc r\ssist:rntr(.cgtstrirr, to thc [)cputy Rc.grslro r^



Co-operotfve 5t'cietiis Act, 1940.

(FOURTH SCHEDULE)

a3,J

of 19,10.1

sl.
No. Ordcr nppcllablc.

bc Pcriodoflintirction.

I. Asscssnrent of nutcr nrtc By sny pcrson aggrievcd- onc month from theunder scction 48 or of cnr. drtc of is-s&smcnr.
brnkment . protection rnte (o) to thc Rcgistmr. if ossessed
undcr scction 49. by Joint Rcgiskar;

[ll.li.o"'&';xx"$'il:!Tl;"lf
(c) to thc Dcputy Rcgistrnr. if
Rsscsscd by Assistont Rcgistrsr.

6, An order under scction 85 Dy rny pcrson agEricved. to
apportioning costs. thc olsirict fuaitl

Onc month from the
dstc on rvhich the ordcr
wag communicated to
the pcrson ag:gricvcd.

7" Any -ordcr. dccision or By an}, pcrson aggricved- onc month from theaward.of rhe Regisrrar or Oarc on w-tiiitr ai;-;rd},
an orbitrator undcr section (a)if pssscd by thc Rcgisrrar, aecisii,ri'6'iiurrd woi .

87 or 88. ro rhc'Brngtad-csh Govirn. ' A;;riic;;a-G ifimcnl; pcrsoo aggrlevCd. :

(6) if prssed by Joint Reglsrrar, i

lo thc Registrar ;

ffl, l{, J::.'1. 
o',,1}. 

?".,?t,,
Itcgist ra r;

authority

Ily ony rnemhcr of thc society-

(,r) ifp r..icrl hy. thc
tothc Ilerrgltrtcsh G

Ilcgistror,

(i) if passcrl b-v lhc Jolnr Rcgir-
lrlr, to thc Rcgisrrar:

(c) .if 1:asscd by lhc Dcputy
I(cgrstrer, to thc Joint Regir.
tr&r; or

4

I

,(

(r0 if pargcd by rhc Asrirtant
lic"ri':lrlrr, t,r'!tc [)tn,rtv
ItcE r1l ra r



Co"+p*rotive Societles Act, t940.

IF0URTH SCHEDULE)

[Ben. Act XXI

9. Any ordcr. decision or
arvard oI o liquidctor undcr
scction 91.

By any pcnon oggricvcd-

(a) to tho Rogistror, if passcd
by the Joint Rcgistrar:

(D) to thc Joint Rcgistrnr, if
i:asscd by thc Dcputy Rcgis'
tr&r;

(c) to the Dcputy Rcgistrar,
if passcd by thc Assistsnt
Re8istrar;

(d) to thc Assistant Registmr,
if passed by nnYother Person.

Two months fron thc
date on which tho ordcr,
dccision or award wos
communicatcd to thc
pcrson aggricvcd.

Thrccmonths from thc
dato on which thc
ordcr was communi-
cated to the pcrson
aggrioved.

sl.
No. Ordcr rppcalablc.

ll. Any ordcr or dceisi on dc-

By rvhom thc appcrl mcy bo Pcriod
prcfcrrcd: tnd authority to
nhich appcal lics.

3

t+

I a

t0. Anorderpasscdundcrsec- By any pcrson aggricvcd,
tion 127 or scction 129. to thc District Judgc.

Thc pcrlod prucribcd.lly thc pcrson dcclnrcd by tho
rulcs to bc conlpetcnt to
nppcal lo thc prcscribcd
nuthroty,

I

ri

J

i
:i

I

ji



Co-operotlye Soclertye Act, l9{0.

FTFTH SCHEDUIT

Ofcnces and Pcaalttes.

(.Sce Scc(ion 136.)

?5

of 1940.1

Otlcnces.

l. Unluthoriscd usc o
rvord
nanrc or tit
busincss is

2. Wilful ncglcct orrcfusrl by
lnv pcrsor) to d,r any nct,
rrurlic any rcturn or furnish
any information requircd
to bc donc. modc or
furnishcd under this Act or
thc rulcs"

Pcrson lisble. . Pcnslty

Thc conrplny. socicty or fter- Finc rvhich nroy crtcnd
son cnrrying on busincss un- to lifty tnkas; and in the
dcr o nanrc or titlc in which the case of a continuing
thc rvord is thus uscd. offcncc o furthcr hnc ot

6vc tokss for each day
on which the offcncc is
continucd aftcr coovic-
tion thcrcfor.

Thc person ncglccting or re- Finc which may ertcnd
fusinil to tlo thc nct. nra.\c to tift.v- t:rkns: nnd in
thc rcturn or furnish lhc in- thcc$scofu continuinq
fornrntion. offcnce n furthcr fini

of fivc tlkas for erch
day on rvhich thc off.
cncc is continucd aftcr
corrvictiou thcrcfor.

3. Wilfully 
^mxkirlg. a ftrtsc The, pcrson wilfirll.v mnking Finc which nlny errend

rcturn of furnishing fulsc thcfllscrcturn or ftrrnishinI tc orrc hrrn<lre1i takas.
information rcquircd to bc thc fulse inlirrnrstion.
nradc or furnishcd undcr
this Act or thc rulcs.

I

sl.
No.

2 3 4

J
4. Rcmovin-g or orhcrwilc d,is- Tfrc pc.rson. by_ whom or on Fine rvhich mny extendposing of or sufrcring to bc whosi behnlf ihe property ir to t*o'iiinarc,i tarii.- ,.:e_

rcmovcd or othcrwise dis. rcmovcd or dispoied'of 
-or '#-

posed of ony propcrty on thc uct donc.
u'hich n co-opcrativc socicly a&
l-rtrl<l.s ;r first charge unrtci +Scction 47 w'irh intcnt to
dcfrand the rociely or with
luch intcnt doing any othcr
oct to thc prejudicc of thc
rnciety"r lirst clmrge.

J" Any_act or omirsion <Jccln- Thc person rendcrcd liablc by Thc pcn$lty provldcd inrc1i by thc rulcl to be rn thc rirles" in ttic riii"'r"
olTerrcc.



Co-operative Societies Act, Ig40
(As ammended upto 30th June, lg76)
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CORRIGENDUM .

Sl. Pago Location of printing mistake. lncorrect.No. No.

2 ln caluso (c) ofscccton 2

5 ln seccion 6

5 ln secrion 9

6 ln sub-clause (i) of clausc (b) of
the proviso of sub-seccion
(l) ofscccion I I

12 ln chc lasr Iinc oi chc proviso of
sub-secrlon (2) ofsccrlon 25 rhls

l5 Afcor rhc words managing commlrroo
ln thlrd ltnc of sectlon 2&B
the wold .of, should bc used

16 ln 3rd linc of sub-sccrton
(l) ofsecrion 34 Bengladosh

24 ln lst line of sub-sccrton
(l) of sccflon 53 be

34 ln thc 2nd. llno of secrlon 75 scdrions
37 ln clauso (a) of sub-seccton (2) of sectlon g4 ,.to whlch,, prlnted

twlco-one should bo omirtcd
I l. 39 ln che marginal rltlc of

sccflon 88

12. 40 lsr. & 2nd. [tnc appeared ln
sectlon 89-A

ol sub-scctlon

ln cho 3rd. llnc ofscctlon 98

ln tho 2nd. IIne c,f clauso (b) of

Correct.

undor

provislons

cxccss

hls

prlnctpal

sectlons

d I stral nt
mothod of

ccrmolilnce

by

wards awards

winding up of should be placod
coop socletles as marglnal tltlo
ofcertaln ofthatsectlon
I nstl tuti ons

bo wind up bc wound up

r(tCr:lvr.:d TCCCIVO

Banglad,:sh Bangladesh

sectlon 100 dlsdlstralnr
17. 46 ln tho merginal citlo secrlon 104 mcthod
18. 50 ln sub-clause (c) ofsub-sccclon

(l) of section llg il^omolience

t

'I

5.

6.

exceeds

7

,

-_t

::.-{I

.l

i
!
I
t
,
I
1

i

I
.,1

I
I
I

r

:t



tI

i,

Location of printing mistako. lncorrect. Correct

Aftcr cl;tuse (r) of tirc pro-
viso of Ecctlon ll
ln eh; proviso ol 511b-5s6tion

l(b) (rl) of sectiorr ir rn chc
second linc:rfcer tlre ivord clkr

tr !tt: P:-a/,!o rl ',rr5-"Cction

l(')) (ili) cI section Il

in thr nrrrginrl rl Llo oI sccrion

l2

ln tho 4th line cf soction-16

Procecd i n g

E;rsI Plkistln
Proceed I ngs

Brn S ladesh

:-nd

22. 6

"t4. 7

15. 7

i8 r'cegac e

conditlorrs of
rcg I sl ratl on

"Iherci n

nrcn[ioned ls a

Co-op. SocietY"
printcd twicc

IPowcr

five

agrecSate

condltlons of
teglsrration

whlch
wlll be read

o;r cc

tIPowcr26. I

17. 8

289

29" 9

30. ll

33. I4
34. t5
35. t6
36 " l(,

Beforc 3rd braker in clre

marginal tirlc of sec. 18.

ln thc lst llne of sub-

scc. (3) of sec.-18 afccr

the word rcsulc,
In the Ils: line of sub-sec

(3) of scc-IB afrcr Ilre word
Ihcrcupon.
ln the 4ch ltne of sec-19

ln thc larr word of lst

prrrgr.rph of sec.24

lrl Il'e b,r.qinn;ng of 3rd llne
,t' r5-!.- (l) .;fsr'c-lrr
in tr,c 4tlr lln,: of 2nC

;rro'riso of sec,-?-6

Opcnlng refcrence of sections
lrr the l.rr llnc of sec.-32

lrr chr lls: of :cc.-341iti

lrr rh,: 3rJ l,rre fiarn b '.tom

1{ iqq \/,i 11 i bl

or

propoetry
prescrl bed

be

ProPerty
prescrlbe-d

(76-28A)
and

acccPtaflce
wrltlnS

!

the

(27-78A)
and

accPrancc

wsitling

il, Page

No. No.

19. iv
:05
I6

j, (:

5l . , t3

)'t. i J

ln tlre contcnls.
ln Strctiorr-5

(3)

cnr bcrsM



t,
I

l'

ira'
?oB: r

29. 34
40. 34
4t.34
42. 36

43" 40

44. 42

!,.! Jr q rrne Oi SeCtlOn.

There slrould bo a foot.191s 1n

thls p39['fer amerid"niint
of sqq-/l

Opcnlng reflrcnce of secs

ln the foocnore of the page
ln the 3rd llne of sec-Z
ln the 2nd llne of sec-g3(l)
ln the 3rd llne of"sec-B9A(l)
ln tho .2nd ltne of sec-92

dlnary datid ,.-

17..6.,7$. . n '

(secs 24.48) . Gr7+7gi
36 :. 32 "-..

wrltten uP wrltten up aq',.
Credltor or , ..Credltor
an such ; .. .'as such
Bariglailes h I nso!-,. provlnclai
vency Act 1920 ,,.,lirso{vcnq,

' 
Acu 1920

n Eho 6rh"ltne of sec.l 14
i, 11. .5q, gho 2nd itne from bortom

sec. I 30(b)
48.57'. ln. the last llne of sec.

, ln'tho lsr llne.of column i,
, of Sl. No. tr opt'hE.4th ,,

. 'lnlths 
4rh ltno from"thi .

'- botom of column 2 of the
il!-

-

r...

:

1

i.

I

' r'';rti - 'i'-
t' " 1"'"':)' j
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I
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