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a society

deemed ts havo bosr
a regstered amendmeot

(c) "central co-operatiore laud qortgage baok" nneary- a. co-operativo

'"' ,ilirif, tft;ij;A;f waich rycr[,oE dm crealian ot funds to be leni
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{d} ,,central society,' meary a ce'operative society ef which at least tcn
' ' 
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society shall be so uniess it fulfils

the person coneerned shall
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11. Evidence of registration.-A certificate-of registration signed Py B"
n.eir'ilr"d;i1? i."*Ji" the society and shall be contlusive evidence that the

*o-[p.i"tir" society ,ilt"t, ."rilon.h L u to-optradve societv 9]lv:.q1:t:::-d
unJr'i *i, Orciiladce *O thut its bye-laws are as attached to the certitrcate,

uniess it,is proved lhJ;h*;;gisqa!o-n of tle tocietl has j,-een,cancelled or that

rhe bye-lawi havc b.*'u*;A;i-io:i""o.Ounge with secticrn 12 or sectioa 13'

14"' Amendment of bye'laws of a co'operative.. society'-(I)., N9, 1T-t1!-
ment of anv bVe-law of a co-operative society shall be valrd -dntll sucn amens-

ment has tr-een registered under ifols $sriinance"
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lil by e ffiesr'ile; *f * se-r:peretive sccieg with unlic*ited LiabiXitry wheia
i*enuirsr i., ,l1r-. irj r:rrr ::re Reg:sirar Or nmy perscla authorised fuy, h:::L
DJ e- geneml or speeiall ,ordor or by the financi-lig bank; and

g.e} hy a member ci auy cther soeiety, togcthec' wi.th any applicatioa for
a ioan or :i:oi aeed-gliaace as a nurety.

(2) A mercber cf a ec-c*erativs rsociety shaXl, hefore the eompletion r.::l

*aeh'sueh fu:ansaetioa, fffinish t"e th-" s**rxety og Ey-hreh he is a mJmbcr fi:il,
g.ruc aad &of$rate :nfoc::oaticlri l,ega:dlreg enit' gJ3e, mortgaga sf tsansfes ia any
form -r,v.natsoevg:: *i iiis ::;:,t-i-ru.J;sie -+ic.pel":5,' og eny $,ortion or share #ereof
a:r , rr=:rlrli.;,13l :-u.;, dt.r ,j:r-'E-.i "-ii :c ii ,.:,;itr-rc* e,-q -the seer,triqi oj Su,lj] ijtcf]efti:.

r':3. fl,ea&$ 8c Ele Esee ?ul tiae elE:!ee3 fu,i rra$eija advaameed,:A I'oan advansed
by a *c-og-.arsi:.'y* fi.jrjr{?rlu Il J: ir:Bc:Niex ;r1cj:o*,l ;hali be urdlaed by him ior ffrr*
.P$rp,osg fcrr :rh-r;l :t .,,=s ,ifi.'.,?::u:d er*, ::f {iot so u'd1ized, shaffi 5e refuncied hy
hi:n immeellaieiir il.il ii:: .ir.e.{i:1" in ihe pr*seri&:ed maansr, hy t.h* soeiefy,

54. Share ,a? Eraferes* met trlarbfre te) ats$aeElrmemf.--Notwith.standins &*Whinr:
esutained i= p,',1, iaw fcl {.h* time b*ing in forc*, but.subject to the-pro"lsl"rii
of seeti<;* *":i,'iirr: i,5:-lr,: *r i:r,isi',3gi ot a roer:lber in the'caplea{ of a eo-opera*ve
so*i*t3r or ir l.ii;,. i3i,i-:",;j,ris..:i'i i"i*d *aiebiish*d undec $ection iU snafi q*t bb &aOie
€o attachne*iu i:f ilrr;.; ri:r,:iar *li';, riutr:;s tl: lll'de;'of a *ilurc in respe*t of any deb:
or tiabltrity #et:rr.od rry sueh ur"ercbes, ai:d neither tfue Cfficia1 asi;gnee under etle
{-nsolvency ii}aaea}^tr*'r, Ag$q {EJE .of 19C9}, no a reeeivar under-the nnsolvency
,$ret, .192t) inr c.f 1-!2{}1. sft;ail h* eiieiile*t ta3 r:r ihave aay e}ai:m ore sueh shae}
'dx ll1?.$r*94.

65: E"iahiEis;v eil mr*rmils.;s,-*.-';ae rnem"r*rs eI e cr-,operaiive sccietl' shar.
upofi E&e wlur:rr.g :u of the suclerJ. ne joinei5i and severaily iiable to eo"utribute
0ewfifds ang d*J:crl::r:cy .: :L: iisir.:-t. {,t i_h: sccret3*

{eg} ie ahi: e;:.,;,: il :i J:_-i:.:t"; :.;.i} .:aljmiir*d iiabiliry. wit}h6u.t linaie; and
(s3 ui ifte';ase *;'i r s*eise wrth limr"ced eiability, subjeet to sa:eh ]iraieadon

ilf 6ett-;:nt :s :la7 h,* B:;rvieleC rue ghe hye-[awe:"

ilrov:ei*ij tiiai: irhers any sftare of a eo-operative soeiety i*
B*let:has*s: hy alrctlre-i r*-elperari've se€iety on' Govefof,neat, the tiadifity
'r1l;.Jsr.;t:i-J,. irrlcf jeare:,lad, *pon iI:e,.zureliog i]Ll of tfle sor;ier.3" be
tiri:1i€{i ti": th* .tii-ii1,.;ri'r1?" p."*i,;i ia resg:e*i *f fihe enate"^

"" " ,f"6. E tsahnEi6y o$ pmst memeh*x amsE ar$ esr"ege qls deeeases memhex..*The
i!.ablJiiy c'f a past caeEmlire:r a"rid. cf i,ae estate of a deceased member for fhe debts
of a cii-ope-railve scerei;/ as direy exlsred ui ttr* out* *r ffi;";G to be a member
or of his deatfa, ac tLte c&s{} !-es,_V. be, s&aE!, eontiaue tror e period of two years
fr,;im the said date :

Frot'irrlcti ueas 4/hen tfo€ e,.:-oBer:.irtive eo*iety Ic dlirected to be wound up under
Beetrorl 9Ci w.{tfun t-l:u tr;ud peru*& ax '*wc y**n, ufr*A ri-ulliiy J[an conttmtse unaig
$"hc prc*,r:rrtliagu fcnilr,+inr**g *.F i.!xs r3ffi18ty r*,rie ecrnpleted_ dy the liquroator. -

S7" E{ee6T'gcffion oe flmEeres8 eff memtuers al$ soe{e8y wfl6k $ffmleed Eiabitrig and
5;n5x'6, r:pE [t-s-i,-waa.i,:r'u m* xtai]Iilty o{ a miembe:i dr e ao-operutive society ls
iim:'6sg 6y sijai"o$, mo rile:ribsr omor- uhan afro{&e{ so-operahve 

'socrery 
strarL nLm

more thaa ceeh ;pordiom of iiBle ahare eapitat s€ @E ewei.y 6q iuMeet t* m

maximum of onre-fifth, may be prescribeei.
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6#. Hesh$etront on musler of shffe er kffitegesfi.*(fi The tramsfee mr

"nares of thc shme or itrter€st of member in thc eapital oi' a eo-o-perati19-soeiety
rl,iffir* to*tl*tl; the provisions of tEs Ordinanee and ta sueh conditioas 88

ifi*ffid;;*ffi nofal"ilas-mai be _preseribed _and, i" thu- ea_so..of a nncmbcr of n
i.effiiiiw.;tA Umited*liaUility, shali reqrure the approvatr of the soeiety"

{}} No tfeosfer or oharge of bis qhpre ortm-terest hy a. memher of e ooeiety

r*slsrired with uulimited lia5ifity shall be valid ur,ress:

t'xi ho ha-q hold such shaf,e or interest (save irt,the-ease oi iranefers under
'-' ;;y; mJptovl*i*J of sestions 69' ?0; x^t'' '13 or T-'i) foi not lese

than one Year; and

{#} ttre transferee or mortgageo is either a member of such scaiety or a."' 
;;;;;d; 

"ppu""fofr 
for membership has beou *eeepted or anorher

br:-oparative societY.

S9" F{omlma${om of kansfler€e,*}f the bye-laws e$ .a coloperati-+e soeiety

..1 oermit. anv member of the society uray' in aecoidance with the'.'"uies, ilouunate"S;i*. il-iln6* iur* tUe soeiety shafl Aispose nof the ehare or interest ot'

,'rri:h :nemher on his death, n 

-.

(&) the value of thrir efu
in accordanqe v,rith
is accordanee with
appeanng
aforesaid

1.o i:e er
aitsr iiedu

Clrdinance to tfue so

7k" Bisposal oft straare ssr"
qVhen a meurber of a er.r-cper
member or is expelleC or resr
or: when a rnember beecures i

{c} his share ol i:.te.rest
{:o be ttrie 'cr"a.n;;r'cree
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be paid tc sueh rne
to alanago fui,t prr:pe
08 

.1

{}} in the cgsre o.t r! BC

provide,,rthe value i
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exeqbt.to the ;.oaiet
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{d) a vai:tt*tioa of th* assrLu a.nd liah:iities ci tjre sr,:ieff ;
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