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| published i the hangladeih Gazotie, Extrugrdinury, datca e
14th January, (985 )

GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH

-
b
;|

MINISIRY OF LAW AND JUSTICE
NOTIFICATION

i Dhaka, the 14th January, 1985
No. 32-Pub.—The following Ordinance made by the President of the People’s
Republic of Bangladesh, on the 3lst December, 1984, is hereby published for
Eralcral mt‘oru}auun =
' THE CO-OPERATIVE SOCIETIES ORDINANCE, 1984
Ordigance No, 1 of 1983

AN

ORDINANCE

10 consolidate and amend the law relating to co-operative societies in Bangladesh’

£

WIEREAS it is expedient to consolidate and amead the law relating to co-ope-
rative societies ‘in Dangladesh ;

NoOw, THEREFORE, in pussuance of the Proclamation of the 24th March, 1982
and in exercise of all powers enapling him in that behalf, the President is please:
to make and promulgate the following Ordinance :—

CHAPTER 1
PRELIMINARY

1. Short title—This Ordinance may be called the Cé—opemtivc Societie

the subje

/ Yhudit officer” means a person authorised under section 76 by general
or special order to 'ﬂmi_ill-ﬂle accounts of 4 co-operatve sOCiELy y
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/
‘-Mbye-lsm?' means the bye-laws regisiered of dezmed fo have been
regstered under this Ordinance, and inciudes a registered amendment
of the bye-laws; :

(¢) “central co-operative land morigage bank” mcans a co-operative
sociely, the objects of which include the creation of funds to be jent
to co-operative land mortgage banks ;

(d) “central society’” means a co-operative society ef which at least ten
members ar¢ co-operalive societies ;

(e) “co-operative land mortgage bank” means a co-operative society, the
objects of which inciude the creation of funds to be lent to members
on long terms upon morigage of their immovable property ;

(f) “co-operative sociely” mcams a SOCiSty registered pr  deemed to be
registered under this Ordinance ;

(§) “co-operative year” means the year commencing on the first day of
July and ending on the thirtieth day of June; 1

- (B) “financing bank™ means a co-operative society, the object of which

4 includes the creation of funds to be lent to other co-operative socielics,
and includes such other financial organisations gs may be declared by
the Government, by notihcation in the official Gazette, as a financing
bank for the purpuses of this Ordinance ;

i W'mm a petson appointed under section 91 to  wind wp
the affairs of a co-operative sovietly :

© (j)- “managing commiltes” meaus the commities of management of 2

co-operative sociaty constituled under section 18 or under ssction 23,

(k) “national society” means 8 co-operative socicty the primary object of
which iz to facilitate the operation of central societics throughout

Bangladesh and which has ceniral sociefies as its members ;

»\}()A‘na:t profits” means profits after deduction of establishment charges,
contingent charges inlesest payabie on loans and deposiis, audit fees
an¢ such other sums as may be prescribed ; -

i
,_ “officer” includes a chairman, vice-chairman, secretary, joinl secretary,
/ istant secrelary, manager, - treasurer, member of a  managing
committee, auditor elected from among the members and any other
n empowered under the rules or bye-laws 1o give directions in
regard to the business of a co-operative socicty | :

: “nrescribed” means prescribed by rules made under tfﬂaﬂtdmmue,
“primary society” means & co-operative society of which individuals are
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d;ﬁ '\.{ﬂ}x{l;mis&nr“ means a pefson appointed to perform the duties of a
Registrar of Co-operative Societies under this Ordinance and includes

any person appointed to assist the Registrar on whom all or any of the
powers or duties of the Registrar referred to in section 7 have been or

mf has been conferred or imposed under clause (a) of that section.
{g) “roles” means rules for the time belng in force made under this

Ordinance ; .

i ten {r) “trustee” means the person appointed to be a Trustee under section
3441).

y, the

tbers 3. Act VIT of 1913 not fo apply.—The provisions of the Companies Act,

1913 (VII of 1913), shall not apply to co-operalive socisties,
o be 4. Trohibition of the use ¢f the word “rc-operstive”.—No person other

than a co-operative society shall trade or carry on business under any name or
title of which the word “go-cperative” or its vernacular equivalent “Samabaya™
E'Y of is part: i
Proivded that nothing in this section shall apply to the use by any person or
thich by his successor-in-interest of any name or tille under which he lawfully traded

stics, or carried on business ut the commencement of this Ordinance.
d by
peing 5. Power to exempt co-operative societies from the provisions of the

Ordinance.—The Goverament may, by notification in the official Gazetie,—

i up (a) exempt any co-operativa socicty or class of co-opegative societies from
: the application of any of the provisions of this Ordinance or of any
sules made thereunder, or 5

(b)) direct that any- of such provisions shall apply to such socicty or class
of societies to such exlent as may be specified in the notification,

| CHAPTER 11
¥
s REGISTRATION
i 6 ._Appuintlmni of Repisirar and of te assist him.—The Governmeni

"mﬂ appoint & person to be Registrar Co-operative Societies for Bangladesh
may appoint persons to assist him.

7. Conferment of powers of Registrar—Subject to the rules, the Govern-
ment may, by general or special order in this behalf, confer all or any of the
powers or impose all or any of the duties, entrusted to the Registrar by or under
this Ordinance, other thai those specified in the First Schedule,—

{a) upon any person appointed under section 6 to assist the Registrar;
and :

{a)'lupun any co-operative society in respect of any other co-operative
society which is a membar of the co-operative society first mentioned.

|
|




4

8.  Societies which may be repistered.—(]) Suhject to the provisions of this

"Ordinance, and of any rules, a society which has its object the promotion of

the common interesis of its members in accordance with co-operative principles,
ora society established with the object of facilitating the operation of such a socety,
including a socfety formed by the division of an cxistiugecu—npem!i\rc saciety or
ama'gamation of existing co-operative socielies, may be registered under this
Ordinance with or without limited liakility ;

Provided that no society shall be so registered unless it fulfils such conditions
as m/a;y be preseribed

~42) The Government may prescribe the qualifications for membership of any

class of co-operative societies ; and where such qualifications are prescribed. the

R-gistrar may remove from the membership of a co-operative society any person
who is not gualified to be such member;

Provided that before such removal the person concerned shall be given an
opportunity of being heard. :

(?) The word “limited” shall be the last word in the ndme of & sociely
registered under this Ordinance with fimited liability. e

9. Conditinns of registration.—Unless the Government otherwise directs,
no socicty shall be registered under this Ordinance,—
(@) with limited linbility, if it has withdrawable share capital :

Providec that the societies composed of employees and workers in
the employ of Government or apy local authority or any publ.c or private -
industrial or commercial firm may be repstered  with withdrawable
shares on such conditions a6 may be prescribed ; or

. {b) with unlimited lisbility, if any nember is a co-operative saciety. .

10. Registration—(1) An application for registration of a socicty shall be
made to the Repistrar in the prescribed manner and shall be accompanied tv as
many copies of the proposed bye-laws as may be prescribed ; and the persans by
whom or on whose behalf such a.igp}ica!ion is made shall furnish such information
in regard to the society as the Registrar may requira. :

(2) The Registrar shall decide all questions as to whether

e Rih e oihdiig SE it A Fudle md..lﬁﬂ apolication
complies wi 2 provisions is. Ordinance and the rules whether objects
of the society ere in accordance with section 8, i

(3) Mo society shall he ?egi_stgred. unless itg bye-laws provide for rEpTesen-
tation to different groups of members of the society in such manner as may be
prescribed : '

(4) I the Registrar is satisfied that the application complics with the provi.
sions of this Ordinance and the rules and .mﬂ?'mé mb?ﬂ;ﬂ 2 i
to refuse, register the society and its bye-laws within ninety Sase bom
of submission of the application for registration. = Hwdf .

(5) Where the Registrar refuses to register 2 socicy, he shall commimicite
the arder of refusal together with the reasons therefor, within thirty days of the
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11. Evidence of regisiration—A certificate of registration signed by the
Registrar shali be issued to the society and stall be conclusive evidence that the
co-operative socicty therein mentioned is a co-operative society duly registered
under this Ordinance and that its bye-laws are as attached (o the certificate,
unless it is proved that the registration of the socicty has been cancelled or that

the bye-laws have been amended in accordance with section 12 or section 13.

14.- Amendment of bye-laws of a co-operative society—() No amend-
ment of any bye-law of a co-operative socicty shall be valid until such amend-
ment has been registered under this Ordinance.

Every proposal for such amendment, framed in accordance with the
rula;.:;i:,stmltEhr"«':r forwarded to the Registrar ; and if the Registrar is satisfied that
the proposed amendment is not contrary to the provisions of this Ordinance or
the rules, he shall, unless for reasons to be recorded in writing he sees fit to
refuse, register the amendment within thirty days.

o "-_ﬂi Thegﬂ*t_:ﬁishm shall forward to the society a copy of the amendment thus

registered, toge.her with a certificate signed by him : and such certificate shall be
conclusive evidence that the amendment has been duly registered. ;

13. Power of financing bank or Registrar to direct amendment of hye-laws.—
(7) Subject to the ruies, if it appears (o a financing bank that an amendment of
the byelaws 0. a co-operative society which is a member and a debior of such
bank is necessary or desirable in the interest of such society, it may, in the pres-
cribed manner, call upon the socicty to make the amendment within such time
as it may specify. = 2 : :

ﬁ) 1f the socicty fails to make the amendment within the time specified
the nmﬁg&:qank miay, after affording the society an opportunity of being heard,
forward o the Registrar the amendmicnt which it considers necessary or desirable,

-

‘and the Repistrar, if sutisfied that the amtendment is not contrary, to tie pro=

visions of this Ordinance or the rues, may thereupon register the amendment
and orward to the society in the prescribed manner a copy thereof, together

with o certificate signed by him which shal] be conclusive evidence that the
amendment has been registered ; and such amendment shall thereupon be binding
upon the society and its members.

(3). If it appears to the Registrar as a result of inspection nnder section 82
or section 83 or an enguiry under section 84 that an amendment of the bye-laws
of a co-operative society is necessary or desirghle in the interest of h*uchsoc{frty'
he may direct the society 1o hold a special genera' meeting to adopt the amend-
ment of the bue-laws within fortv-five davs, failing which he shali register the
amendment and Forward to the saciety in the prescribed manner a copy therof,
together with o certificare siencd by him which shell be the conclusive evidence

o

' that fhie amendment has been registered ; and such amendment shall thercupon
¥ binding upon the society and its members. : \

IR —
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CHAPTER III
STATUS AND MANAGEMENT OF CO-OPERATIVE SOCIETIES

"% 14. Co-operaiive societics to be bodies corporate.—The registration of a

co-operative society shall render it a body corporate by the name nnder which
it is regisiered, with perpefual succession and a commion seal, and with power to
hold property, to enter inlo coniracts, to institute and defepd suits and other

legal proceedings and to do all things necessary for the purposes for which it
wag constituted.

15, TFinal authority of a co-operative society.—(7) The final anthority of
“gvery co-aperative socioty shall vest in the general body of members in general
meeting :

Provided that. in such circomstances as may be prescribed, the final authority
may vest in the delegates of such members, elected in the prescribed manner and
assembled in general mieefing : : : '

Provided further that from the date of dissolution of the managing commiftee
under saction 22 to fthe date of constitution of a managing copmittee under
cection 18, the final authority of a co-operaiive socicty shall Yvest in the
Government, ; <

(3} The peneral meeting shall be summoned and shall exercise its
authority in such manner of May be prescribed.

46 (Cenoral meetings—(1) All general meefings of a co-operative saciety
sha'l be called by the managing commitiee in such manmer as may be prescribed.

\l?-'i An annual peneral meeting of every co-operative  society  shall be
called for the purposes of—
{a) -qmsidc:iing the audit report referred to in section 79 ; :
(p) spproving the budeet of the society for the next co-operative yeur ;
(Y _considering the annual statement of accounts ;
(#) coneidering anv other matter which may be brought forward in
" acoordance with the bye-laws. ' b

\_}{l{r,?j: A special general meeting shall be called— :
(@) on the requisiion in writme of one-third of the memhbers of any co-
" operative society havine not more than five hundred members or of

one fifth of the members of any other society; or

(#) at the instance of the Registrar.

{4) The Recistrar. or anv nerson avthorised by him in this behalf by
special order in writine. mav call a snecial ceneral meeting of a  co-onemfive
society at any time, and shall call such a meeting unon faffure of the managing
commitiee to call a meefing on a requisition by the members or et the
Inctance of the Repictrar under sub-section (3). e
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(5) Where the andit report zeferred to in suh-secuon (2) (a) is not
received before the annual general mecting, a special general mecting shall be
called within ninety days&dm.medueufrm&ptdmaaudnmtim its
e derati

(6) Notwithstanding any rule prescribing the period of notice for, and the
method of summoning, s gencral meeung, the Regisuat, in the case of a meeling
called 2 hus instance under sub-section (3}, of the person calling e MmeCUng
in the case of a meeting colled under sub-section (4) may specily the time and
place for the meeung, mémmnrmwmmaahﬂlhemmmédandth:mm
which shall be discussed thereat.

17. Gmml meeting or special gemeral meeiing incompetent to imfericre
with works of appommicd managing commiftee.—Notwiihstanding  anything
contained in section 16, a general meeting or & special general meeting of a co-
operative society, the managng commutice of which has been dissolved under
section 22 and 4 managiag commiuse has been appointed under section 23,
shall not be competent— s
(a) to eledt; subject to the' provision of section 23 (2), members of the mana-
giig commitive or any other officer for managing the affgirs of the

_ socicty 5 :

(b) to disapprove or modify the budget as prepared by the managing
committee and approved by the Registrar ; or '

(¢) to do anything which, in the opinion of the Registrar, is likely to create
any impediment in the way of smooth functioning ing of the appointed.
managing commufice in any manner whatsoever, :

18. Managing commitiee—(/) The mansgement of every co-opeta-
tive sociely vest in 4 managing commities coustituled in accordance with
this Ordinance, the rules and bye-laws.

(2) The membess of the managing committee shall be elected by direct elec-

tion in a general meeting in such manncr as may be prescribed. - :

() m@gufgmmmmmﬂmwshaﬂb:mymmmmmiﬂgrmm
the date it hoids its first meetng after its constiiution ; and it shall stend dissolved
upon the expiry of its term.

(4) Where & managing committee is not reconstitated before the expiry of
its term, the fumctions of the managing commitice shall be performed by such
persen ot commuttes as the Registrar may deem fit to appoint. :

~ (5) Wher= a managing comittee is 10 be reconstimted after the expiry of
its 1:::% 't'he'ggm;ﬁi‘f -B;i }_ﬂ'.i_l,\l' person authorised by him in this behalf by special
‘order in writing shall call & special general meeting of the co-operative society
for the purposc of cleetion of members of the managing commitice. i

- @) A managing committee shall exercise such powers and perform such
o ___'um'qméodin this Ordinance or nmyhmﬁm of
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19. Disqualification for being elected as a member of the managing «ou
miftee.—(4) MNo member of any Co-upuidlve soisty soall be tLp.oic fox el
elecied as an ofiicer of such socicty or ol any atliés society to wmich such socie
is awliated, if such member has delauited W repayment ol any luan laken, vt pa
ment of the price of any goods laken on credil, trom SUCD SOCICEY, O paymicnt |
instments 0. fespect thereof, if any, widun the pme hixed, wncluding be un
exlunued, If 4ny, Lor such repayment or payment.

J(ltﬂ No person who has been a member of a managing committee for cons
cutive three terms shall be chgible for being elected us an ofcer of such socie
uniess a period of twe years has elapsed ubier Lbe expiry of his last lerm as sul
member, 5

30. Casual vacancy.—Where any casual vacancy occurs in the membersh
of » managng commutiee, the commitice shall nom.nate any member ol the G
operatve society tw fill the vacancy.

T

Qﬁl/ Power to depute Government servani (o manage affaies of a co-operati

 society.—Ihe Regisirar may, on the apphicauon of a co-operalivey socicly, and t

such conditions as may be prescribed, depute a Government servagt to the servix
of the society for the purpose of managing its affars and a Government serva
so deputed shall exercise such powers and perform such duties as may t
presenbed ¢ :

vaidndthatpﬁnrurdem.ufﬂmﬁmmntsbsﬂhamminuspe
of such deputation of a gazetted officer.

22. Dissolution and reconstitution of munaging commitiee and disqual
fication of its members.—(/) If the Registrar, as a result of an audi under sei
tion 76 or inspection under section 82 or 83 or an enquiry under section 84
salisfied for reasons to be recorded by him in writing thal a co-operative sociel
is suffering from insolvency or thal the managing commitice of a8 co-operati
society 1 mismanaging its affairs, he may, under secuon 16(J3)(b) direct tha

ithin such Lime as he may delermine, & special general meeting of the socie
shall be held to dissolve and recoustitute such managing commitiee

Provided that where more than fifty per centum of the paid-up share capit
ar where more than fifty per centum of the borrowed capital of a co-operatiy
society represents share purchased by the Government Or represeants loans &0
advanees given of guarantced respéctively by the Government or any bank, t
Registrar may, by an order in writing, dissolve such managing committee :

Provided further that no such order of dissolution shall be passed withol
giving the managing commitice an opportunity of being heard.

(2) Tn any direction made under sub-section (I) or under proviso to su
section (1) or under sub-section (3), the Registrar may, for reasons to 1
recorded by him in writing, order that all or any of the members of the outgar
managing committee shall, for such period nof cxceeding three years from I
‘date of the order as he may determine, be disqualified for election or appoaintme
as an officer of any co-operative society.: s

Provided that no person shall be so disqualified unless opportunity has bee
given to state his objection, E
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{3) If the managing cnmm%taa is not disselved and reconstituted within the

me: “detepmined @nd in such mannsr as msy be direted by the Regidtrar under
sub-seciion (I}, be may, by @ order in  writing, - digsolve tha managmg

i

(4)_ Where the Government, after causig sucli enguiry o be madm

affairs of a co-operative socicty as il may doedi Hf, 1 satisfied that the co-
: “is suftermg 1 “insolvency of bl ifs manﬁt g comniitiee is
‘the affairs or acling in a manner prejudicial to the interest of the

suuﬂy,agmmﬁ? without prejudice to the powers of tic Registear  under this

section, by order in erhng digsolve the managing committee of the sociery:

Provided {hat no such order shall be made without gw:ag the managing
conxmiﬁae an nppuﬂm;ty of shawmg cnuse against the osder

23 Ap'pniniﬁm of 2 managing commilies o manage (Re afairs of co-
erative soviciy.—(1) When the masaging commitice 15 dissolved gither um:iﬁr

citiye-
.pn;mm 1o sa;:ngl 22(1),{& under section 22 2(3), or under seclion 32(47, th

members of the out 'amg managing commites shall fr;:r;umm _vacaie ﬁm.r
office; and the § ar and, where (he managing commutiee i diss dissolved nodes
section  22(44, the Governiment shall appoint a  persod or a managing

‘committee consisting of ‘persons Aot :msadmg five in number gnd shall appoint

a chairman and, it ne:d:esﬁaq! “such ui&r ofiicer {rom amonpst them (0 manage
the affairs of such cy-operative socicty for such period pot exceeding ome year
and the managing comumilice so appuinted shall forthwiih take over charge of

.mch €o-0peranye: smety through its chairman of any other officer:
“Provided that the ﬁ@wnmem may extend the period of onc year for sma%._

furﬂ:ner perivd as it may think fits

Provided Ifu_ﬁhf:t tim* in case of a co-operative society the managing com-
mittee of which has” feen  dissolved under proviso to scedon 22({), the
Goverr may increase the pumber of members of such maneging mm:mm-

rema'nﬁ@ memhc:s ﬂf s;.tr:.h managmg commiiice,

SRRy The ‘pm or the commﬂ:te:a appointed under sub-section (1) shalL

on the direction of the Ragm:af, _ ﬁm ermination of the tevm of his or

11*& ﬂﬁc&, take: nmaamj acll::m under & bye-laws of the co-operative society
to elect 2 managing commities (o moceed him or i, as the cese may be. '

{3) Where a person of a managing commyittes has bheen appointed mader
sub-section (1}, the Registrar may, at any Gme, for reasons fo be recorded by

members of such. m{.pmmca to vacate his or their office or clfices, as the cise
mny bﬂ, before __thﬁ;_g iry of the period of bis or their appointment after giviag
bim or them o . B.ﬂppﬂ;l}lmtjt tp sh@w eause and miay make a@pmn{ment

fa‘)..'ﬁt the tma nf mrp' exfmm n°f ﬂxa permd u{ one yﬂﬁr ﬁnder the

'prmwu to sub-scction (f), the Regisirar may wmnsﬁiuf& the managing com-

mittes agapmn!ﬂd unde: mﬁﬂmmuﬁ {I}

to any lIELﬂIEﬂt pot excécding ninc and the Regisiear shafl appoins all or the

him in wriling, roconstitute the  commilfee or requite him or any or gll the
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(5) Notwithstanding anything contained elsewhere in this Ordinance, or i
the rules made thereunder or in the byelaws of a co-operative society, th
managing commitiee appointed under sub-section (7) shall, in exercise of it

s and in performance of its dutiés, observe such directions, if any, as th
ernment may, from time to time issue.

24, Tengre of office of person appointed onder section 23.—A person o
a managing committee appointed under section 23 shall hold office until th
mﬂnﬂgm%adﬁﬂmml ittee is constitaled under section 18 or his or its appointmen
is cancelled by the appropriate appointing authority.

25. Management of co-oporative society on dissofution of ifs commitfee.—
During ZmSEf E-rjnmc of olfice of & person or managing committee appoinied unde
section 23(1)—

(a) ﬁdmmﬁes of the co-operative society shall m?‘ln the Regisirar

ring of any appeal under section 134, such person \or managing
%2 committe shall exercise all the powers and perform all the duties whick
may, under this Ordinance, rules and the bye-laws, be exercised o
i performed by the managing committes or any officer of the society.

(b) subject to the control of the Registrar, and mmithst:}dtng the prefer

26. - Removal of members of the managing commitfee.—Where the Govern
ment after causing such enguiry as it may deem fit, is satisfied that a% membe:
of the managing committee of a co-operative society is abusing its posilion as at
officer of the society or is otherwise acting in sny manner prejudicial to the
interest of the society, it may, without prejudice to amy action to which such

ber may be liable under this Ordinance or any other law, by order in writing
remoye him from the membership of the managing commitiee; and thereupon by

é,;x" shall ecase to be such member and also be disqualified for such period not

cxceeding five years as may be specified in the order, from being 2 member of
an oﬂicm‘ﬁ]"fﬁgtim any other co-operative society :

Prmridr:d that no such order shall be made without giving the member an
opportunity of showing cause against the order.

27. Disqualification of a person from being a member of the manaping
commitiee, ete.—Where the Government, after causing such enguiry as it may
deem fit, is satisfied that a person, having been a member ng the managing
committee of a co-operatvie sociefy, abiised his position as an  officer of the
society or otherwise acted in any manner prejudical to the intersst of the socicty,
it may, without prejudice to any action to which such person may be liable under
this Ordinance or any othe- law, by order in writing, direct that such person shail
be disqualified, for such period not exceeding five years as may be specified in
the order, [rom being a member or an officer of that society or any other
co-operative society :

Provided that no such order shall be made without giving the person an
opportunity of showing canse against such order, s S g
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‘48 Power of Government and Registear to  nominate menbers —Whiere
the Government has subscribed more than fifty per centum of the paid-up share
capital of a co-operative society or where more than fifty per centum of the loans
and advances of a co-operative society is given or puaranteed by the Goverament,
the Government, in the case of a national socicty, and the Registrar, in any
ofher case, shall nominate one-third of the members of the managing commitiee
of the sociely,

CHAPTER 1V

DUTIES ANT OBLIGATIONS OF CO-OPERATIVE SOCIETIES

20. Address of co-operative society—Every co-operative society shall have
an address, registered in accordance with the rules, to which all notices and
emmunications may be sent, and shall send mofice in writing of every change
thereof, within thérty days of such change, to the Registrar and to the financing

bank, if any, of which it is a member,
2 :

50, Copy of Ordinince, efe. o be open to inspection.—Every co-operative
society shall k2ep open to inspection free of charge at all reasonable times at the
address of the society—

¢a) a copy of this Ordinance ;
(b) a copy of the rules;
(¢) a copy of the bye-laws of the society ; e

(d) a register of members ; and

(€) such other documents as may be prescribed.

31, Puhblication of anausl halance sheet.—The balance sheet authenti-
cated by the andit officer shall be annually published by every co-operative
society in the prescribed manner.

32. Resfrictions on horrowing.—A  co-operative society shall rcceive
deposits and loans from persons who aré not members only to such exient and
under such conditions as may be prescribed by the rules or bys-laws; and shall
in respect of such deposits or loans make such provision for the maintenance of
fluid resource as may be prescr

33. Power of Government to guarantee principal and interest of deben-
tares.—(1) In the case of any debentures or of any class or series or 1ssue
of debentures jssued under this Ordinance, the Government shall—

(@) gusrantee the principal thereof and the intersst thereon, subject to

such maximum amount of principal or such rate of interast and fo
- such other conditions as may be prescribed; and
(b) netwithstanding anything contained in the Trusts Act, 1982 (I of
1882), declare that such debentures shall be deemed to be inchuded
among the securities enumerated in section 20 of the said Act.

(2) Such debentuses shall not be issued save with thel express authority of the

Government. e o M g

T T

e T




12

34, Nssue of guasamfesd dehontures—(]) When 2 co-operative society i
authorised under the provisions of section 33(2) to receive loans by the Bsuc of
debertures, the principal of and interest on which is so enaranteed, the Govern-
ment shall appoint the Regisirar or some other person to be the Trustee for the
purpose of securing the fulilment of the ghblizations of the society to the holders
of the debentares,

(2) With the previous sanction of the Trustes and subject to such conditions
as he may impose, a co-operative society may issue debentuses of one OF MOTE
denominations for such period as it may deem expedient cn the security of the
assets of the society, including any mortgages which it holds by acceptance,

assignment or transfer.

(3) Such debentures may be tssued subject fo sither or both of the following
conditions, namely:—

(@) fixing o period. not exceading thirly yeass from the dal of issue; during
which they shall be irredecmable; 2 :

(b) reserving to the soviety the right to call in ar any ﬁm&_lamg;_gmviqnﬁl?
" issued debentures in advance of the date fixed for redemption affer
giving to the debenture holder concerned pot less than \three months’

notice In writing, : ' Sl

and may be subject also to any other conditions imposed by the Trustee. ;

(4) The total smount payable in respect of debenture issued by a seciety
(inclnding any debentures issued before the commencement of his Ordinance )
and oustanding at any time shall not exceed the total amount due on the mort-
gopes, the amounfs paid thereander and remaining in the hands of the society or
of the Trustee af such me and the value of all other assets of the society held
by transfer or assignment subaisting at that time. _ ; :

(5) Where a co-operative gociety has ealled in any dehenture i advance of
the date fied for redemption, the society shall, suhiect to the previous permission
of the Trustee, have the power to cancel the debenture and issue any new
debenture in place of the debenturs paid off. or otherwise satisfied or extingwished,
or to re-issue the dehenture-either by re-issuing the same debenmre or by issuing
another debenture in #e place: and by virtue of snch re-issue the person entitfed
to such debenture shall have, and shall he deemed 10 have always had, the same
rights and priorities, if any, as if the dcbenture had not been previously issued.

35, Trustee io be = corperation sole—The Trstes appoinied under section
34 shall be a corporation sote by the name of the Trastee for the debentures in
respect of which he is appointsd. and as such hall have perpetual succession and
aoqnnnnnsaalmdinhismpumfﬂnm chall sue and be sued.

36, Powers and functions of Testeo.—(7) The powers  and functions of
the Trustes shall be poverned by the provisions of this Ordinance and the insiru-

ment of trust excouted between the co-operative society and the Trustee.

(2) The form of such insfrument, v anv modification which the parties
thereto may mutually agree fo malee in any. of its terms after its execution, she
be subject to the previous approval of the Government. o
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17, Deheniure-boldas’ caurgs GR yugeiB~~lipun s wsug of (sbeatarcs
gnder the provisions of section 34(2), the awels OL e ;u—opnel;a‘.iw society,
H 2 1 o o in e s O T T i

jnchuding any morigares which it hoids by scospianes, £55500 st i fer,
chall vest in the Trustee and fhe holders of debentures ghall have a foating
b pssets, incinding the amounis paid ender such mortgages and

pharze on ath oo :

serpaining in the hasds of {he Tiusteo or the soCIELY, and on the propertes

the socicty.

[} (_,I/‘.-. ; L . & P h b
138, Power of Governwient o give fipaniiel aasEEOES—! piwithstanding

anything contained in any other faw for the time beiny in foree, the Government

may, subject o the rules, grant loans to, talte shores o, or give finalela SRR
4a any otper form 1o any co-aperative socely.
90, Resicton o laudus—(1) A co-dperaive society shall oot make

inans—
(a) o any person other then = member 5 oF
(B) to a #sember in excess either of the maximum vr ol ke novmal credit
detsimined by fhe socisty for that member in accordance with the
rales, whichsver may be presceibed 5 oF
(c) save with the special sanction of the Bestitrar siven ig-gecordance with
the ritles, on the secarity of moveble property. s

{2} The Government may, by genersl ot gpecial ordex, after giving any
gociety likely to be affected thersby as opportunity  of besing heard in sach
manner as may be prescribed. prohibit or restrict ine lemding of momey on
morteee of immovable property by any society or class of sooielics other than
a co-operative-laod morigeae

(3) Any eo-operative bank may aceept . deposit frorl any  pefson Or co-
operative society, whether such person of gociaty is @ member or not of the bank,
and may make loans to such pemon or society up to seventy-five per centum
the deposit made by him or it

-

40. Resiricfions on offer transsctions wii pon-members——save a8 provided
tn sactions 32 to 39 inclugive, 47 and 48, the trapsactions of a co-operative
society with persons other than members shall be subject to such prohibitions
and restrictions, if any, as may b preseribesd.

41, Lisbifity do furnizh seformation—Bvery officer and svery member of
a co-onerative society shall furnish such information i reeard to the transactions
or workine of the socisty as may be required of him by ike Repisirar or ao audit
officer, arbifrator, liquidator or any parson conducting an inspection or inguiry
under Chapter WY

CHAPTER V
PRIVIIFGTS HF CO-OPRRATIVE SOCITYIES
42, Chaxge of meme and itg efiect—(1) With he previons approval ot

ths Registrar, a co-operative socisly may, by a resolution passed at 2 general

meeting, change its name.

Sl
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(2) Such changs of name shall oot afiect any right or oblipation
society or of any of its members, or past members, or of the estate of ARy
its deceased members; and any lepal proveedings pending on the date of &
change in which such society is o party mny be continucd by or against
society under its new pame.

= =S

43. Chanze of linbility.—(7) Subiect to the provicions of this Ordinam
and of the rules, a co-operative society, with the previous approval of f
’If:‘gi[]“t;ar may, by a resolntion passed at a general meeting, change its form
i ity.

(2) When such a resolution has been passed, the society shall give nofic
thereof in writing in the prescribed manner to all its members and creditors an
Eﬂtmihs!a_rgding any by-law or contract to the contrary, any member or credite
shall. within six months of the service of the notice upon him, have the optio
of T_vlthﬁ'ez.wmg'his sheres, deposits or loans ; and anv member or creditor wh
doe1 not exercise his option within the psriod aforesaid shall be'deemed to hay
assented to the change. : 4

(3) The change shall mot take effect uatil either— - 3
(@) the assent thercto of ali members and craditors has beer securad; ¢

() all claims of members and creditors who exercise the option referrs
to in sub-section (2) have besn met .in-fall.

44. Co-opersfive sociely’s power to cell for statements of claims—(]
When & member of a co-onerative society which includes amone its obiects th

ance of loans to its members applies for & loan or when a person soolies fo
membership of such a society. the societv mav in the prescribed manner serv
a notice on any creditor named in the apolication or ascertained after subseouen
mouiry, and may also publish a general notice on all creditors, regniring hin
or ther, in the prescribed form ard within the time specified in the notice, @
furnish a weitten statement of his or their claim.

.. [2) When a member of a co-operative soviety which includes among it
ohbiects the advance of loans to its members intends to apoly for a loan from am
pargon other than the society, such member shall send to the society a notic
m writing stafing —

(a) hi;.intt:'sﬁon 1o apply for such foan ;

{B) the amount of the loan for which he intends to apply ; and

(c) the object of taking the loan. 3w

45. Eimiation.—Notwithstandine anything contained in the Limitation Act,
1908 (TX of 1908). the period of limitation for the institution of a it te
recover any sum, including interest therson, due fo a co-operative society by a
member thereof shall be computed from the date oa which such member dies or
ceases to be a member of the society. :

46. ‘Debis due tn co-operative societies to be a3 first charse. (1) Notwith-
standing anvthing contained in secfions 60 and 61 of the Code of Civil Procedure.
1008 (V of 100R), but subjeet to any claim of the Government in respect of
land develorment tax, or any sum recoverable as lfand revenue or as a public
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ﬁ the dersand, of any sum recoverable as debt or outstanding demasd due to 1 co-

. operative society by mny member, past member or the esiatz of any deceased
ﬁufﬁ " msmber shall be a first charge.— :
st the () if such debt or demand is due in respect of the supply of, or any loan
i ] to provide the mcans of paying for seed, manure, labour, subsistence,
7 fodder for cattle or any other thing incidontal o the conduct of
fnance = - agricultural operations,—upon the crops or agricultural produce of such
4f the member, past member or belonging to the cstate of such deceased
of membsr, 4t any time within two years from the date on which the last

instalment of such supply or loan became repayable;

{b) if such debi or demand is due in respect of the supply of, or of any
loan to provide the mesns of paying for, irrigation facilities—upon
the crops or agricultural produce of such member, past member or
belonging to the estate of such deceased member, at any time within
two years from the date on which the lasi instalment of such supply
or loax"became repayable, or upon the erops or agricultural produce
of thﬂx‘ jand so provided with irzigation facilities ;

(¢) if suca debt or demand is due in respect of the supply of, or any loan
for 4hc purchase of cattle, agricultural implements or warghouses for
the stovaze of agicu_ltuml produce,—in the manner and to the extent
aforesaid wpon ihe crops of agricultural produce of such member, past
member or belonging to the estate of such deceased member and also
upon the cattie, agriculiural implement or warehouses thus supphed or
purchased wholly orn part from, gny such loan ; ;

(d) i such debt or demand is due in respact OF the supply of, or say loaf
" for the purchase of raw materials, industrial implements, mechinery,
workshops, warchouses or business premises, —upon the raw material
or other things supplied or purchased by such member, past member
or deceased member wholly or in part from any such lean and also
upon any articles manufactured from raw materials or with implemenis
owﬁin&qr so supplied or purchasad wholly or in part from any

! ’

(e) if such debt or demand is due in respect of any loan for the purchase
or redemption of land,—upon the land purchased or redeemed by such
member, past member or deccased member from any such loan;

(f) if such debt or demand is due in respect of any loan for the purchase
or construction of any house or bui or any porfion thereof or in
respect of the supply of materials for such construction,—upon the
house or buildmg so purchased or comstructed by huch member, pust
member or deceased member from any such loan or materials ; and

i
< AL AL i e sy R R L S e b e el T

{g) if such deb! or demand is due in respect of any Ioan secured by
mortgage of any immeovable property,—upon the immovable property
so mortgaged by such member, past member or deceased member.

HERG R R

(2) Nothing in sub-ssction (1)(a), (c). (d), () or () shall’ affect the
claims of any bona fide purchaser or transferee for value without notice of any
such crops or other agricultural produce, fodder, cattle, agricultural or industrial
implements, machinery, raw materials workshops, warchouses, premises, manu-
factured articles. homses, brildings or fand.
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If a member of a co-operative society who is in the cervice of the Repulic or ¢
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47. Waler charge payable by members and non-members.——(1) Where &«
any area irrigation water 15 suppiied by gravitation from any suurce, or by
lowlift pump or wabewell, masaged of mamtained by a co-operative society, the
society may levy on the users of such water, whether membess of the society O
not, a water charge at such ralte asit may, with the prior approval of the
Regis ' 'u;hoﬁsﬁdby'ﬂmin-thisbchﬁ'bjspeci&lmdﬂh

(2) Sucks wiater charge shail be recoverable i the manner providtd in thi
Qrdinanze for recovery of sums due to the society by the members, past menmber
and deceased men.bers thereof, |

48. Embankmenf proiection charge payabie by members and non-members.—
(1) A co-operative socicty, an object of which is the provision of embanlkmen
protection facilijies 0 the lands of its members, may in the prescribed form appl
to the Collector for demarcutivn of the area by any embankment ; 45
such area shall be termed the prolccted area. g

(2) On receipt of such application, the Collector shall, after: giving notice 11
the preseribed mAanner, Causc to be prepared in the ‘prescriped for, by an office
subordingte to him, a mep of the protecied grea and a statement of the lan
included therein; anﬂﬁ.dbgy"nf'sﬁch map and statement shall be piblished in th
prescribed mannet. . i Sy %
(3) I the lepds possessed by the members of guch socicty comprse n<
less than sixty per centum of the lands included in the protected nea, Suc
socicty may, subject to rules made in this behalf, levy an embankment protectio
chiarg upon wny non-member el the socicty possessing land v.ri'gl'};'ig.‘_ﬂmh area.

(4) Stich embunkment profection charge shall be' rétoverableri? :
provided in this Ordinancs for the recoy of sums due 0 the society by th
members, past members and deceased members thereof. .

49, Charge and set off in respect of share or inferest of members,—A ot
operative socicty shall have a charge upon the share or interest m the capital an
the deposits of a member oF # past m;d?éi:ﬁasg;d-mmtdt'aﬂd“uﬁnn any amous

ble out of ) past member or the estale of a deceass
mentoer in 1ospect of any debt due from such member of past member of th
estate of guﬁl‘.,de:cea;ad;'mcmbcr to the society and m%ect 1o the provisior
of sections 69 to 73 inclusive and of the rules and bye-laws, set off any sul
credited or payable to a ‘member, past member  or the estate of a decease
member in or t _thupa}rmantuimy.mmh_debt:

Provided that in case of sctting off the share of member; previocs approv
of the Registrar shall be meccssary. .

50. Deduetion of dues fo co-operstive socleties from salaries of members.-

any lodal authority or of any other persom, takes a loan or purchases g00ds §
credit from a ca-operative sociely in terms of a writien coptract providing therei
that the loan with interest thereon oF price for the goods shall ‘be: [epai'dg or pai
in fnstaiments, and authorises the society i writing to recover such ipstalmen
by deduction from his salary, or. as the case may be, from gramity, he perse
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who dishurses any amount payable to such member as salary or gratuity i
respect of such service or in <he case of a gazelted officer of the Government,
the Accountant-General or the Treasury Officer on demand from the society,
deduet the amount of such instalment from the amount dichursed or passed for
payment to such member as salary or gratuily and shall forthwith remit to the
society the amount so ;

51. Exemption from compulory registrasion of insfruments  rela‘ine to
ghares and debentures of con-nperalive codietv,—MNothing in section 1701 (b}
and (¢) of the Registration Aet, 1008 (XVT of 1908), shall apply to—

f@) anv instrument relaiing 10 shares in a co-operative sociery. nofwithefand-
ing that the assel of such society consists wholly or in part of immov=
gble properly ; of

{(b) anv debenture issued by any such socisty and not creatinp. declaring,
assieming. limiting or gxtinguishing any right. title or interest to oF
in immaovable property, €xcent in so far as it entitles the holder to the
secutity afforded by a repistered instrument wherehy the society has
mort comveved or otherwise transferred the whale or parl of i3
i ahle property or any inferest therein to trustees upon trust for the

-8t of the kolders ot such debentures ; or :

(¢) any endorsement upon or transfer of any debenture issued by any
. such society. :

52  Pawer to remit certain dufies, fees, ete.—(7) The Government mav hy

I or special order in the cose of any co-operative society or class of co-

operative socicties remit any lax. cess ar fee pavable under any law for the time

beinn in force or the rules framed thereunder in respect of which the Government
is competent fo remit such tax, cess or fee.

(2) Tn respect of any co-pperative society or class of co-operative societies.
nhnﬁwmm'tmsy,bynuﬂﬁﬂﬁminthgalﬁcid(}am,nmh-—

(n}ﬂwatmp&uﬁhmpmdmymmmtmhy.,mmbehaﬂ
ntnrinfawurn!,a'm-opunﬁvesndﬁymbymdmmmm-beham
of @ member theseof and relating to the buginess of such society,
in cases where Pmi for such remission, the co-operative sociery,
officer mm@ktﬂrant:ﬁ:ﬂnm%-mwmmbeti:ib.‘l:_m;:&v
ﬂws_tampduty:ch_srgﬁhlumduanjh'fwthaﬂmnbninginm
iny respect of such instrument ;

(5} any fee p ,u_wawwmmmmmmmeﬁm
being in for the registration of documents.

{3} Notwithstanding anything confained in any other law for the time being
In force, no court fee shall be payabls for filing certificate cases under the Public
Demdnas Recovery Act, 1013 (Ben. Aol 1 of 1913}, for execution of awards
updss gection 88 and 123,

=3, Wewer of Reghetrar 1o szmction & compromive hetreen 2 eo-operative
secicly and its creditors.—([) Notwithstanding anyfhing contained in  this

Ordipance, where a compromice (1 arrangement is proposed berween 8 co-apera-
S ~octaty £od ite peaditer g ceedditemn o myw slass wwn of tieam. the Registoar. noor
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CHAPTER VI !
PROPERTY AND FUNDS OF CO-OPERATIVE SOCTETIES

54. Imvestment of lllﬁ.—-ﬁ-"m—npmﬁ'f&mdetf may invest OF deposit it8
hm— i

(a) in a Government Savings Bank; of
(1)) inany:tmp.wcqﬁﬁ&.wmiﬁedinnﬁmzﬂuhhsmm 1882
' (11 of 882); or SR e

(c) with the sanction of the Registrar, in the shares 3 debentores of 01 ¢

other co-operalive socicty with limited liability; oF

the security of any

(4) Subiect to the rules, any _portion of the reserve fund not used in the
{he society shall be mmdm,dnppﬁmd— L :

(a) in the Gmemmmt Satmﬂ Bank; or

pusiness of

"
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(b) in sny Of the sccuritics specified | ection 20 of the Trusts Act, 1882

- /e) mwnﬁuhmk.wdwﬂwﬂnzi@ﬂu.

/(5) Every financing bask hal maintain_a bad debt fund and ap a2 s Al
ization fund in sespect of profits, if &y, derived from it Esngactost.

: ed in
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(@) Of the nﬂproludaﬂnmﬁngbmkhunhrw.mmuﬂh
sarieds— g MLamE

: : : "
(#} 1o the bad debt fund, not leskthan ten pei n&g i
&mﬁonumhm?@d;hmm or class of
cing banks; B - '.al
(&) to the agricaltural credit stabilizatiop fund, jniot Icss than ten per
centum or such higher proportion as may be preseribed  for such
financing bank or class of finahcing banks, -

. (7} .5ave to the extent that, and in mch manner as, may be prescribed, no
E:lrtofirs agricultural crédit stabilization fund shall be used in the business of a
rancing bank. : '

(8} EHvery ro-operative socicty engaged in trading or manufacturing activity
gnall maintain an inventory loss fund in respect of the profits, if any, derived from
ite iransactions. . : ;

{¥) Of tite net profits of a co-operative-society engaged in trading or manu-

Aacturing activity 4n each year, these shall be carried to fhe inventory loss fund

- mol less than ten per centum or such higher proportion as may be prescribed for
snch sociely or class of socicties, '

56. " Distribution of profits.—(7) 5"}” 85 may be prescribed, no distribution
5t profits shall be made in the case of 'a co-operative soiety with
f‘[ﬁbili{y;,:md save as provided in this section; no part of the funds of aco-
" operative society shall be divided by way of dividend or bonus or otherwize

. among its ‘members, + .

12} No dividend or bonus shall be. paid—
& (a3 otherwise than out of profits  the audit officer to have been
To—  racinally realised; or v T

i2) without the previous sanction 'of the ﬁ:ghh-ar, if the andit officer
teporis that any assct is bad or doubtful and also recommends that
mich sanctiom is necessary: |

S L Fruﬁdedthatthanudit%m -M.wurduummmdﬂm
3655 * gsset is adequately covered, - 3 <
_:l-ri_.

= i) Subject to the ions of sabsection. (2), after the proportion
' ;1&xgtﬁj'm:?"b}? section 55 ﬁﬂﬂeﬂn carried- to the” respective funds from the net
‘profits of any year, the balance of such profits, together with undistributed profits
r;él'yag?'}rﬂm:ifm, ,mguuhmtmﬂmhmhmndﬁimumyhe
g:ﬁ:mﬁbed,badhﬂi@ndﬂdmﬂmmgthamlﬁhmwpuﬁubmmm
fompneistion o & member or employee for any specific service rendered ¢~
JiAn society. e - e
"4 4) . Mo ‘contribution under sectiom 57 shall be otherwige out of
oroM wtually geslieed, - - g cecwae (i

-
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37. Coniribution to charitable purposes—After there has been carried
to the funds the pruportion of the net prohts of any year required by section 53,
A fo-uperalive BoCiCLy— - %

{a) shall, o the p;@écﬂlnad.mﬂ, contribute an amount not less than five
per centum uf thebalance of the year remaining profits for co-operative
education or for other co-operatlye purpose as may be prescribed; and

(b) may, in accordance with the rules, contribuie ot moré than ten per
centum of such balance for any charitable. piirpese as defined in section
2 of whe Chantable Endowments Act, 1890 (V1 of 1890).

58. Provident fand.—(J) A Co-operative socicty may establish & Provident
Fund for its members, officers or servants from the contributions of such members,

officers or scrvents, as the case may be, and may make such contributicns to the
Provident Fund as may.be provided for in the rules or bye-laws. :

(2} Such Provident Fund shall not beused in the busigess of the society,
but shall be mvesied or ‘deposited in ome’ or more of the ways specified 15
section 55(4). ; : & i

3

59, Restriction on distiibation of profits before, setting off losses,—Notwith-
standing anything conusmed in sections 55, 56, 5T and 58, no profit shall be
distributed withou! the previous losses, if any, beipg fully set off cut of met

CHAPTER VII

_PRIVILEGES, LIABILITIES AND OBLIGATIONS OF MEMBERS OF
CO-OPERATIVE SOCIETIES '

60.4 Votes of members.—(J) Subject to the rules relating to voting by
delegates, no member of a co-operative society shall have more than one vols
in its affairs: e e

: [Z}A w—uperaﬂ va mety wmch is a member of anothér co-operati
socicty may appoint onc of its members not disqualified for such appointment
under ‘any rulé or bye-law to vote in the affairs of such other socisty. 5

<761, Members not to exercise rights-till due payment made—No member

of a fm'-;,agemiw,e_ iety shall exercise the rights of a member until he has
made such payment to the society in respect of membership or acquired suck
interes! in the society as may be provided for in the, rules or bye-laws,

62. Members to ‘Narakh informafion 5 fo their Enmmcini position and
alienation of their Immovable property.—(I) A full, true and accurate statement
of his assets and labilitiés shall be furnisi ed— TR R

(e) by ay & icant for membership of a m-upu:ﬂu ‘society  with

unlimited biplhlﬂtr, together with his application;
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{%) by a member of 2 vo-operative society with ualimited Lability whea
required o do so By the Regiswar or any persen authomised by him
by a genersl or special order or by the l%nancing bank; and

{¢} by a member of any other socicty, together with any application for
& loan or for acceptance as a surely.

{2) A member of a co-cperative socicty chall, before the completion of
2ach such transaction, fumish to the- sovicty of which be is 8 member full,
true and accurate information pegpading any sale, morigage or iransfer @ any
form wheisoever of his immovabls property or any pordon or share thareof
apd regarding sny debt proposcd 1o be incurred on the secunty of such propenty

63, Loans fo by meed for (e object for wieh advanced—A loan sdvanced
by a Co-operaiive sociely f¢ 3 member thereof shall be uniized by hum for the
purpose for which it was advanced and, if oot so utilized, shall be refunded by
himy immediately oo i recall, dn the prescribed muamner, by the society.

64. Share ov inferest not liable {o attachment——Notwithstanding anything
contained In guy law for the time being in force, but subject to the provisions
of section 49, the thare or mierest of 2 mermber in the capital of a co-operative
ociely or I 2oy provident fumd ssinblished under section 38 shall not be liable
to attachment o sale under wny deciee or order of a court in respect of any debt
or liability ‘nourred by such member, aad neither the Official Assignee under the
Tnsolvency {Dacca) Acy, 1909 (M1 of 1909), nor a receiver under the Insolvency
Act, 1920 (V of 1220}, shall be entitled to or have any claim on such shass
oE [nferegt

63. Lishiliiy of memiess,—The members of 2 co-operative sogiety shail
upon the winding oy of the society, be jointly and severally lisble w contribuee
townrds any deficiency in the assels of the society—

{a} o the cass of g svciery with volimited Hability, without limic wsd
(5) in the case of a society with Limited liability, subject to such Lmitation
of amount az may be provided in the bye-laws

Provided ihat where any share of g co-operative society is
parchased By another co-uperauve society or Government, the liabitity
i respert Of such share shail, npon tie winding up of the socicry, be
tmited to the smount paid in respect of the share.

§6. Linbility of past member und of esinle of decessed member,—The
fiabilizy of a past member and of the esiate of a deceased member for the debts
of m;mfﬁe smigg as they exsted at the date of his ceasing to be a member
or of his a8 cage mEy be, shall continne for = iod of iwo
from the zaid dasie: & s i
_ Proviced thar whea the co-operaiive society s directed to be wound up uader
aection 90 withia the said period of two years, duch liability shall continue until
the sroeesdings for windag op the soviesy e completed by the ligmdsior.

&7. Eieaﬂﬂﬁmonm&mhmﬂmmﬂﬂhqmbﬂynﬂ
sigre cEpnal.—'Vhere the liabibesy of A membsr of & co-operative society ie
linuted by shares, GO member other than anothe; co-opéralive sociery shall hoid
more thas such portion of the shave capits! of o socisiy as, sebiect o &
maximum of one-fifth, may be preseribed. . i
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58, Redirictions om tramsler of shave or bsterest.—(i) The transfer or
cimzgs of the share or interest of member in the capital of a ative society
<hall be subject to the provisions of this Ordinance and to such conditions es
0 maximum holding as may baﬁgomribo& and, in the case of & member of &
society with Timited Hability, shall require the spproval of the society.

{23 Mo transfer or of his share or interest by = member of a society
sgisiered with unlimited liability shell be valid uniess—

£ hol h share or interest (save in the case of transfers under

G xyhﬁ; thedpmlfviﬁms ofurmiam 69, 70; 71, 73 or 74} for not less
then one year ; and

) the transferce or mortgagee is either a' member of such sociely or a

{' person whose application for membership has been accepted or another
co-operative society.

69. Nomination of tramsferee.—If the bye-laws of a covoperative socely
s permit, eny member of the society may, in accordance with the',ules, nominate
% person in whose favour the socicty shall dispose of the share or interest of
sach member on his death. .

70, Tsposal of deceased member’s ghare o imferesi——(I) When an
;!::{an;gt;r of o co-operative society dies, his share and interest in the society Ehﬂ]j‘:
subiect to the provisions of sections 49 and 68 and to the forther provisions of
tiis gection, be wransferred—

{@) o the person, if any, nominated in sccordance with the provisions ol
" gection 69; o

») i thers be no such nomines or, if the existence and residence of such

) aomines cannot be sscertained by the maraging committee, or it for
any other canse such transfer canmot be made without nnreasonabis
delay, to the person who (subject to the production by him of pro-
bate, leiters of administration or succession certificate) appears to the
menaging committee to be entitled in sccordance with ihe rules to
pﬂmdmnfnmh!hmmhwa!pﬂﬂntthﬂﬁﬂtﬁtaﬂfmﬁ
deceased member ; OF '

ml'm'eﬁ to in clause (B) within threo

(: the ication of the
. months of tho doath of the deceased member, to any person specified
n the application.

¢2) 1 the share o Interest of the deccased cannoi be legally transfex
i geeordance with the provisions of sub-section (1), or if the person to whom
s ghare or interest is payable wnder that sub-section witlin one year of (e
death of the decoased member claims payment of the vaime of such share of
inferest, or if the society in accordance with the rules and bye-laws decides to
proeeed according to tkis swb-section-- _

fa) the share shall be transferred (o some ofizz person = accor-
dance with the provisions of section 68 to be the transferee of the
chare, on feceipt from such person of the value thereof ; and

{h) t‘ha value of the ohs

7.

in accordance with
iz accordance with
appearing o be et
aforesaid after dedu
Ohdingnce to the so

Dsisposal of shore o

When a member of 5 co-oper
meamber or is expelled or res

or when
{a)

(b)

i

g member becomes i
his share or itiersst
to be the tranaforee
and the veluz (heve
be paid to zsach me
to manage hie prope
oz )

in the case of a =0
pam'ida.,rthe valne o
with the toles ghall
appoiuted to manag
(IV of 1912},

72. Resdriction on &ansfe

& co-operative society.—Notwi
Ondinance or in any other law

(3

(2)

(3)

a member of 2 co-0
mation and coloniza
feasing thercaf fo it
possession of o int
except to the socist
given in actordance

when the membershi
in clavse (1) fermin
or insamity or any «
land held by Eim wm
administrator or o ¢
4, if such heir, exe
a member of ths soc
with the bye-izaws of

if the heir. cxecutor
(2) does mot beco
possession of an inte
or insane membear g
heir, exceutor, admi
equivalent o the va
the roles :

- Provided tiat ¢
or part of soch son
decepsed. ayneilad,
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section 49, be paid—
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(4) no land held under & co-operative society specified in clause (1) by
_ a member thereof, or vested under clause (2) in the heir, executor,
- or ‘administrator of such member or in any person nominated by such. §.
member under section 69 shall be attachable in any suit or proceeding By
- for the recovery of any debt other than a debt due fo the society or

" to a member thereof.

73. Disposal of share or interest of a member of a wound up co-sperative
society.—~When an order is passed for the winding up of a co-operative society
which is a member of a co-operative society wilh limited liability, the share or
interst of the society being wound up shall, subject to the provisions of section
68, be transferred to another person or co-operalive society upon receipt from
such person or socicly of the value, determined in accordance with the rules,
of such share or interest: and upon the application of the liguidator the value
thereof thus received shall be paid to him.

74, Disposal of moneys due fo'a deceased, expelled, jesigned or insane -
member—All snms calculated in accordance with the rulis/to be dug froma §

co-operative society to a member. other than payments in regpect of the share §
or interest of such member to the society, shall, subject to \gle provisions of

() in the case of a deccased member, to the person to wl:l'nm. the share

; and interest are transferred or their value s paid in atsordance with

the provisions of section 70 - -

(b) in the case of a member who has been expelied or has resigned from
& society, to him; and ' i

(¢) in the case of @ member who has become insame, fo any person |

appointed to manage his properties under the Lunacy Act, 1912 |

(v of 1912), - i

75. Bar focertaln claims,—All payments and transfer made by a co-operative

wGdety in accordance with the provisions of sections 70 to 74 inclusive shall be 1

valid and effectual against any demand made upon the society by any other §
| AUDIT, INSPECTION AND INQUIRY 1
J Regisirar o be responsible for sudit.{I) The accounis of every |
m;iﬂﬁﬁ'ﬁdﬁf;?lhﬂh at least ooce in each -n;—upmﬁw year and by 'sm:{ ;|
date g may be preseribed, be audited by the Registrar or by an audit officer §
eutborised by him in this Iuhll!bygmpn! or gpecial order in writing. %
“.¢2) Ta respect of every andit of its accounts of & co-oporative society dhall,
mﬁmmmm&ﬁﬁthu msy be prescribed.
77, Power to the Regltrar fo have tho sccoanto wrten wp.—If at the toc
A mai:ﬁm"ﬂ?.- %‘w offiote may canea the acconnip fn he writles oY
““""‘meﬂﬂﬂ'm ; e e R e ;

e

T N R R T T R

T8 N
¥ (2) a
(5) a

! ar

(¢) an
Lo(d)a
" (2) on
] Df

() an
g
e ad
() an

g "'l(;-'] The
If any, made
operative so




afive
ﬁgﬂi'ﬁ‘w
parz of
sectind
o from
: 'ﬂ.’]ﬁq
£ valus

izt
from &
p shars
ions of

; share
2 with

il from

| eweis
t offices

¥y okl

be fime |

Yer ©F

25

78. Matare of pudif-—{ : The godit under secion 76 shall inclnde—
{a) a verification of the engh balances and securities ;

(k) a verification of the balance at the credit of the depositors and ereditors
and of the amouats dne from the deblors of the society :

{c) an sxamination of overdue debts, if any ;

{d) a vaination of the asssls and Habifitics of the society ;

(2) an examinetion of the tressactions, including the moneiary transactions
of the society within such limits as may be prescribed ;

() #n examination of the siaiement of accounts to be prepared by the
managing commiites in such form as may be prrescribed:

(2) a certification of the reafssd peofits: and

(%) eny other matter that mav be prescribed.

+(2) The statement of accounts thus audited, cr with the modifications,
if any, made flurein by the Roegistrar, shall he and hinding on the co-
onerative sociehy,

79.  Audif ofeer’s repust.—The audit officer shall, by such date as may be
prescribed, submit to the co-operative society aud to the Registrar, together
with the sfatement of accounts eudited, an avdit zeport including a ?mteg;l:._pn!

the rules or bve-faws e
(b} every smm which ought io hows been bui hes not besn brought into

(@) svery transaction which gppears i0 him {¢ be conirary to law or to

acconnt |
g 7 the amonst of zuy deficlency or ke which sppesrs to have resulted
.77 irom sny secliprace of misconduct or do require further investigetion :

(d) any money or properiy belonging to the eccicty which appears to
bave beszn mimappropristed or fravdofently retained by any person;
{e) any of the ageel which appaste o &im fo b2 bed or dovbtful ; and
/(;"} any cthar matisr mopacrined

/

“{80. Rectifientin= of doferts.—The menaging  comumiftes shall, within one
month from the dete of receipt of the apdit report from the zudit officer, remedy

the defects and irregularitics polnted oul in the sudit repost, and report fo the
Registrar the sction token by it thereon.

‘81, Constitulflon of am enfherily & eopervizs working of co-operative
societies,—(F) The Geverpment mgy constitnte an aulhority fo apreint and
control in snch monner a3 may be presaribed, the atafl reguired for the sepervi-
sion of co-operative seclstioe, ohiey then seoh i 25 mey be appointed by the
Governmeni for the porossy of =och empervisios, sad auch awthority shall be

compnosed of such aumbar of personz snd sheli perform such other functions as
may be prescribed : ;

Provided that, of the persons composing such authority, three-fourths shall

be elected by co-onerafive societies In such manner a8 may be prescribed, and
ons-fourthy shall B nominaled by the Pegltrar in such manmer as mey be

R B




' the Registrar in accordance with

- Repistrar if sa required by him. ;
to the provisions of sub-section (2). on the
- opersti he made of the books of the society

WL’
® "

(2) A Gﬂ-@“ﬁﬂmsociﬁtg'e:haﬂ be liable to pay, 10 an aathority constitated -
under sub-section (1), such in such manner, 28 may be prescribed.

\A?.Z. Inspection by Regisirar or financing bank.—(1) Every m—upumtiw
gocicty shall be liable at any time to inspection—
(a) by the Registrar or any person authorised by him in this behalf by
general or special order ; and -
(b) by the financing bank or national society or central society, if any, of
which it is a member or to which it is a debtor.
g bank or national society

(2) An inspection under this section by a financin
I be, shall be made by an officer of the bank

or central society, as the case may the bank
be, or by a member of its paid staff certified by
conduct such an

or OF the socicty, as the case may
ih the rules as competent {0

inspection. - .

(3) The result of an inspection under this

¢ society and to the financing bank or national society or cent

‘any, of which it is a member or to which it is a debtor and, when the ins
is made by a financing bank or pational gociety or central society,

.83, TInspection of books of an indebted
application of & creditor of a

~operative socicty, an inspection shall
the Registrar or by a person authorised by him in this behalf by

 (2) No such inspection shall be made unless—

(a) the Repistrar, after giving. the sociely an apportunity of being heard,
is satisfied that the alleped debt is a sum then due, mﬂt‘uﬁlﬂlﬁ

s iitor has demanded payment thereof and has not ati

fion within 8 reasonable time:

(b) the creditor deposits with the Registrar such sum sssecurltyhtthﬁ |

i costs of the inspection as the Registrar may direct. _
'(3) The Repistrar shall communicate the result

which the society is a member of to which it is & debtor.

4. Tnquiry by Repistrar—(1)The Registrar may, ot iy time, of }
motion or at the request of the Deputy Commisgioner, hold. by himself or
person authorised by him by order in writing, ea Inquiry fafo (he 6%
wotking anc financial condition of & operative society. T

(2) Such an inquiry shall be held on the application of— '_

"(2) the financing bank, it way, of which the socicty is & member
" which it is m debtor; i R
(h) a majority of the members of the managing committee; !

(¢) ome-third of the members of the socicty.

PRE RN
= Bl
.n

g the date of the application and shall heve
fn 18t

' murli? or costs, i any, an the Registrar may Ok

I

geption shall be mugmtﬁhtn
ral society, if

to 'hﬂ' i

co-operntive soclety.—(T9 Subject

: Tl istrar of any inspection wn
this section to the creditor, to the society and to the financing bank, if any, of

CpEsa

_ each of ‘whom has been &
! ember of the society for not less than twelve months fmmediately.
deposited s

o=

22086  ocBsoswm
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d] Mmmwnmgmtmmwdmmwﬂwpﬁﬂ
the society, who shall have deposited such security for costs, if any,
a8 the Registrar may direct :
Pmudeﬂthat,lnthemnfmmciuyhﬂingmurathanm
thousand five hundred members, an application under clause (c) may
beprmmﬁbydckgatesdmwdmthepmmbedmm

{J) The Registrar shall communicate the report of any inquiry under this
section to the society, w the financing bank, if any, of which the sociely is a
mmbermmwhwhlllaadeblur.mdmithcpuIndmmmsmnarurlhe
creditors, as the case may be, who applied for the inquiry.

il

85. Cost of inspection or hqhnh'y.—f 1) The Registrar may, after giving the
paﬂmaanoppﬁarmmtyofhmng eard and by an order in writing stating the
reasons therefor, apportion the costs of an inspection made underﬁcunn 33 ur
L of an inguiry beld under section 84 or such portion of the cost
beiwzen the cotoperative society, the members thereof or the financing bank or
the creditors pplying for such inspection or inquiry, as the case may be, and
. the otﬁmrs. iame: nﬂ:cus, members and past members of the m-:tety

(2) The Reglstnr may, in case of an inquiry under section B4(I), after
gmng bers or past members of the managing commiitee or officers
concerne nhhe ‘co-operative socicty an opportumity o being heard, assess the
eutire cost of such inquiry or any part thereof on any one of them or apportion
ﬂwhmxmhpmmmmaumguﬂmmymm“humwmﬂh

(1) No éxpenditure from the funds of any co-opérative mociety shall be
incurred for the purpose of defraying any costs n support of any eppeal
preferred bympﬂmom than the muqngmmunurdarundﬂuub-
Section (/). : -

CHAPI’ERE[

_-f‘!ﬁ m;wun:mumnm.—awmtmmmm_
'maﬂaimnfampmmemacyurdthe hiquidator of a society shall be
.:;ferradml:h# itagmmnt the pertics thercto are among  the Indl_uwlnn.

'_nmely.
: 'ﬂ’mmsiﬂl commitiee, any past of prosmtuﬁmr
.'ﬂurvnntu:mhqmnmnimumny or

:{b)amembar putmmbumpmondm;mmgh mr.mb:a:,pm
mbmordmﬁmberot the society; or :

; ..fd‘J g:mty n_:_f\ _n. m,emhaf past member or dﬂcemd member of ﬂm
: __,heﬂm-mchmen}risornnntamnmhcrnftﬁes"' 3 OF
on éwmg trchuom mth the . cancarmd omnpe:aﬁw_.

o mety or llm Itq:min!u: n! sm:h srmety
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. §7. Geitlement of disputes.—(I) On seceipt of & reference under section 86
the Registrar shall, subject to the rules—

or referred MHWIL (/) and may deal with it himself in the ma

muipt of such disputes by the Regisirar. ;
==={H’ 1t any person to whom a dispute has been referred to for disposal fails

aliow him such further time not exceeding three months as he deems fit,

88, Worce amd cifect of certain awards—Where a dispute m?oﬁ'ﬁs p!-'ﬂpfcrt? :
 which shall have the same

. W under section 86, the guestion at iEsuo between the partics is onc

28

(a¢) decide the dispute himself; of

(b) transfer it for dispesal to any peison authorised by the Gﬁverﬁnﬁlt to
excroise the powers of the Registrar in this behalf; or 5

(¢) refer it for disposal to one OF WOLC arbitrators to be appointed by
the Registrar. R

“* (2) Subject to the rules, the Registrar may withdzaw &y reference %
provided in guch : i
(&) All dispuies shall be decided within threa moaths from the date of
o decide it within the period mention e i redion (T hh;l:.shm:.w:_:n
report fo the Registrar stating reasons for such failure and ;hgggguwmfﬂ
: t, for
disposal of the dispute. S
pledged as collateral security, the person, dsciding the dispute may issue an award,
thi ¥¢m:ﬂ-; and effect as agﬂnai mortgage dectee of a Civil

$9, Mode of disposing of procecdings mnder section 3671 i mny

nvolving complicated queston of law or facts, the Registrar may, it he thinks
(a) stay the proccedings &nd refer the case to the District Judge lor declsion
whersupon the decision of the District Judge ehall be final; or

() call upon one of the particy fo institatc a rogular guit in & Civil Coart
for decision of the case within a pepod not_exceeding #ix months to
 be fixed by himseif and stay the proceedings in the meanwhile, if no

such suit I mstituted within the period o fixed, the Registrar shall

pass fach order 83 ke deems ft. Sl

TRt

WINDING U AND DISSOLUTION OF CO-OPERATIVE |
90, Order tor the winding up of a co-operative soclety.—(
nay, and if the rules in any ﬂgﬁﬁﬂ r be-d shall, by an ord
direct that & co-operative mtymn?g wound wp f—
{a) after an inspection his besa made weder, sechon 82 0% geo

gn diquiy hes been hd.dﬂndltlmﬂm B4 of ek
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(i) has ceased to omply with any condition as o registration in this
o} Drdrmce or in the rules or e-laws,
ke is of the opinion that the society ought to be wound up.
. @) A copy of such order shall be communi in the manner,
_-tq,thg-ﬁqdicty:gd-m T e e municated, in the prescribed er.
or to which it isa debtor,

bank, if any, of which the Bociety is 2 member

excesding

o B e
L}

s ity e v
dispute and 10 refec any such




30 ‘_l'
{:}mde&unﬂnemadebumummagodptybgammhﬂ. munbﬁ
b heirs or legal egentatives a deccased
i i
(d) o¢ ate! the costs of liguidation and to determine bY what persons
and in what i thesarbtobaboma;

(e) to determine from time to fime the contributions, including the items
mentioned in clauses (€) and (d), 1o pe made to the assets of the ",
{he members, past members of estates, pominees, heirs
ives of members or by the past ©of present

officers of the society 3
4p) tninvesdgt:aﬂclaimsag;hstihe mﬁatyud,mﬂectinthnwi—
i decide question of prionty ariging between

(g) to pay claims against the society (incloding interest ap to the date of
the order for the winding 0P thereof) according tq thmrpmntﬁ'. in
foll or rateably as the assets of the society permit; o
(k) to gve guch directions as appear 0 him to be M sry in regard 10
Lh:ﬁ realisation, unﬂncﬂmfnﬂd-distﬁbuﬁnu of the ussets of the society 3
(i) after consulting the menbers of the society, to dispe
Jaims against the society:

il

if any, remaining after paying the cidift

i 3. priority of mﬂﬁbﬁﬂﬂ-mdw _ hstanding
thing contain in the Insolvency (Dacca) Ach 1909 (11 of 1909). and the

Thsolvency Ach 1920 (V of 1920), the contribution assessed by a liquidator

‘_ ghall rank next 10 debts due to the Government oF 10 any local authority

e order of priority in insolvency :
4. Liguidator (o deposit the books mmmnamwm—— hen
iy~ i wound up, the fiquidator shall deposit

of a ative socicty have been j
records of mciety'inthnpremﬂbedmnnnﬂr and shail mnke,t.mpgfl.tﬂ :

(4 95, Pove . cance order of winding up of o registration of
b ;n co-pperative ngudsﬁu {;] 'g: Reggli*ar u;:y. for reasons 10 be recordsd
L wriing, cancel 8 Order 8 he winding 9P O % ive socicty 1D 8¢
vhere, opink the society ah%ulg mﬁuﬂ% et e
(2) In any othes case, the Registrar shall, aftet considering the teport of
' a?{l ::rrd.eﬁthmﬁg9 ti.unoi'the-uudef?'tt? bemq.aﬂe,&. i i

tral
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i the bank shall, n of sections 83 and 84 of the
- Transfer of Pmpgcrt)r Act 1382 (IV 1832), by issuing notice in writing in the
*P prescribed manner require an Ermnmwhcmnn such debt is dus to receive
' ﬁymutﬂfmchdebtmpart fmmthehankmthmaunhpenodasmag
5 specified in the notice.

o i Tlmpﬂsmmwﬁumwchnohcemmvﬁdshanbabmmdtarmw
; 4 tn!theamcuntoﬁeredbyﬁmhmt but where there is a disagreement
men the mortgagor and such person as regards the amount of the debt, or
where ‘the bank tcndcvs less than the agreed amount of the debt, the receipt of

: e 8 the sum offered by the bank shall not prejudice the right, if any, ‘of such person

G to recover the ce claimed by him.

(3) If any person fails to accept such notice or to receive such payment,
3 such debt or part thereof, as the case may be, shall cease to carry interest from
the expiry of the: period specified in the notice.

97. nm“uumr,mmammmmmm
k- . - hw—mmthstnmﬁnganﬂhmgmmmadnanyuthﬁtlawfmmﬂumhnmg

#: § inforce—
(1) tmmagor of property mﬁﬂgagedmam-npmmmmge
shall not be entitled, after the execution of the morigage and

mthnmf the concurrence of the hank,—
(a) to transfer or mortgage his equity of redemption, or

= o= ; (b) to create a charge upon such property for a peﬂod emmﬂng
: 3 3 ﬁ“ yoazts

(2) the co-operative Innd mortgage bank shall not be entitled to give its
: E 1 concurrence under cliam ] whhout the previous sanction of the

o . central m—upﬂahve and mortgage bank or the financing bank to
—— £ ol wlnch any sum 1s _payable l:ljr it; and ~

i & ,_ () the. mml co-operative Jand mortgage bank or the financing bank
&y ¥ shall, if it accords its sanction under clause (2), send an intimation
lhmm!lnthtl‘msﬁee,ﬂany,appninmdrnﬁsrm&unﬁ'

i | 98 Mmmmhmumqu Notwith-
- 3 anything contained in the Insolvency (Dacea) Act, 1909 (11l of 1909),

otthelnsolwncym 1920 (V of 1920), a mortgage executed in favour of a co-
|  operative land mmmﬂmhmqumﬂonmmmmn
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. (2) Nowithstanding anything contained in the Transfer of Property Acth
1882 (IV of 1882), or in any o law for the time be in force, a mortgage
executed in favour of a co-operative land moTigage bank in respect of any lan
shall have priority over any claim arising out of any other mortgage of charge :
or any transfer executed, created or made by the mortgagor or his successor-in- - F

: i;:itm ig;ispﬁct of such land after the exccution of the mortgage in favour
o

100. Power to distrain—(/) If any sum due as an instalment or garl: of .- lf
an instalment payable onder a ‘mortgage in favour of & co-operative land morl-

gage bank, central gociety oF pnmﬂ%lmﬁ has remained unpaid for more
than one month from the date on whic it fell due, the bank or the society, as
the case may, may, in addition to any other remedy available to it, apply to
t]m-Régiﬂtrm‘_Em'tba: recovery of such sum by " distraint and sale of not more
than - the producs of the mortgaged land, including the standing crops

(2) Upon receipt of such application, and notwithstanding anything con-
tained in the Transfer of Property Act, 1882 (IV of 1882), the Registrat may,
subject to the provisions of this Ordinance and the rules, take such action &s is
necessary to distrain and sell such produce : : o :

Provided that the value of the property to be distrained and sold shall not
be more than the aggregatc of the sum due to the co-operative land mortguge
bank, central society or primary society, ag the case may be, and the costs at
the distraint and sale.

; ':(;3); No distraint shall be made under this section after the expiry of twelve

monihs from the date on which the ‘instatment fell due. _

i 101 Distribotion of prosseds of sale or distrain—The procceds of - uny
: distenint and sale under section 100 shall be applied as follows :—

‘First, there shall be paid to the co-operative tand mottgage bank, central |
society or primary society, as tha casc may be, at the prescribed  §
- rate— : AT !
{a) the costs of the sale; and :
(b) the other expenses incurred on account of the distrdint;
Secondly, thers shall be paid to the bank or the society, as the case may
" be, the amount for which the distraint was made and there shall bo
~ given to the person whose property “has been sold a receipt for e
amougt §0 di and i Lo i

" Thirdly, the sesidae, it any, thereafter remaining shall be delivered to the

- person ‘whose property has been gold. SR
' gaged property to_sale without the Mnfervention
¥ anything_contained in any other law for the
wower of sale and delivery of possession in respsct

\
i
i

= =

favexir of fhe bank or (ke focicty, a‘s'ﬂua':'m"'.miéf-'E'hné‘i'if-.'aﬁv :

R T = S ey -




instaiment under such mortgage is not paid in full on the date on which it falls
duqhmmgﬂﬁmmmdﬂlabunknrhmw,u&nmmyh
Mmﬁd&iﬁmw% remedy available w it, have the power, subject to
the provisions of this mmdlherulas,whnngthﬂmrtgagedpm
maﬂemmdeﬁvumemnmmmdthapmpemw!d to the

without the intervention of the Comrt.

103. Appoiniment of Sale m._:m Ragmw may, subject to the
nﬂm,&ppomlamﬁﬂimforthepmpmcofmdumnga:ly sale under the
provisions dthuChapw

1-04. Nofice requiring payment from | imieresied.—A  co-operative

;ag&bmk,mtmmetyurn onal society in the exercisc of the

m conferred by 102 shall, in the prescribed manner and n the

mufnwrﬂiendemnnd!mthapaymmtofthdamﬁmtduatothnbanhorthe
society, as the case may be, issue & notice upon—

(ﬂ} the mortgagor ;

Eb) pdrsﬂu who has an interest in or chasge upon the property mori-
g of in or tzenghttoredﬁemiha eaid property and who
hmprﬂmualrmﬁﬂedthuhnnkm the society, a8 the case may be,
.hmﬁmmmmm

{z) ﬁmm:ﬁepaymmdmamwm:mmrmthm

(d crmummmwwmmmammmmm
)MF estate obiained a decres for sale of the mortgaged property,

105. mmnmmmmuﬂmmwmm of thres
mmmw&ﬁﬂdmmﬁan&mw:gumlm,ﬁmamdus
under muortgnge noi paid, bank or sociely, as the case may

sﬂermnmdmuganjnh:mﬂmmadamthmthatpm od by any person
entifled to such notice, apply to the Sale Officer appointed under section 103 to
sell the mortgaged property or :E;ﬂitw al;lydsucﬁoﬂimshnﬂ, in the
prescribed manner, proceed to property by public auction and it
the result thereof to the bank ar.thﬁ.w;:iaty, as the case may be. i

8§
fif




sale and details of any application made under section 106,

geiting forth the procesdings 0f the Sale Officer, the result of the

(@) if an application pas becn made under section 106 and if the amounis
; s in that section have been deposited by the applicant, maks

Was beon made but the asiouss specified in that section has not been

deposited by (he spplicast, of W “applicstion bas been disallowed

by the bank or the SOCIELY, as the case may be, make an order’ confir-
ming the sale. ; DR el

(3)  Where an order confirming @ sale is made under sub-gection (2), 1he

108, ~Distribution ol sale-proceeds snd bar 0 ertain clgims.—(1) The

Registrar shall, in making a gaic absolute by an order under secti 107, direct
that the sale-proceeds shall _hs'-.';ﬁpiﬂ’;ed as follows :(— ;

First, there shall ‘e paid to the co-0p erative land wtgage bank, ceniral

" 'saciety or natunal sOGIEH) as the case may be, at t . preseribed rate,

all costs, charges mﬂaﬁ ge8 pmpetl . the bank or the

m
society, as the case may e, OF the Sale Officer incidental 10 the sale




(2} Notwithst mm in the Registration Act, 1908
(XVI of 1908). the ﬁ% very certificate pranted
. under sub-section (I]lnthrmgmtmn ppointed under that Act
wrﬂ:mthelucﬂﬁm:ﬁaofwhuujmﬁimm whole or any part of the
immivable property comprised in such certificate i muami.lndm:hmgb-
tering officer shall enter the contents of such copy In his  register of wo

mnmmuydmmhummwmnnﬂem '

L) Hﬂlvmdmhmm.—ﬁm-wm hubut:iilﬂd
under section 109, the Registrar shail, on the application of the purchaser, ceuss
: dﬁmdmﬂmmhmﬂ:mmmhsmhmm
L u--myupmhﬁinﬁﬂmmﬁmbﬂngm“l
: certificate 10 thai effect %o the thesen? in such form and
muﬂmd‘-wﬂhlntmhp:mdum prm;ﬁmf

cO-0

such
£ _ L2 ﬁﬁﬂpuﬁummhthm_wm;m:humm-

S In exercise of & power to sell under section 102 and has been confirmed unde

- . seotion 1G7(2)(b), the title of the purchaser shall not be questioned in smy

; Court hy the nmngngur or his ERCCHM*E-EIWL :

ki3 ?mm' to ﬁppnht a Ruﬂmr.—f.’] I:i circumsiances in which the
¥ power of sale under section 102 might be exercised. the Registrar may. subjoct
to the provisions nf sub-section (2), and in sccordance with the rules—

(n}m#tpﬂmmmlwanwhndmwbm central

: socicty or national society, as the case may be, appoint a  receiver

: dtﬁ&p!ﬂdﬂﬂandinmmﬂ&gmmgﬂdprw ;

: th) on the application of the morigagor for due cause n!mwn, remove
#mmvﬁrﬁu!.pmutudtmd y ;

(1 Bl up 3 vacancy in the office of Recelver.

rz}mkeg;strmshuﬂwnppnima receiver whess  the
_mmhm@mmemmﬁ-mmmwamm

R 114 Expenses, unmﬂnn n‘d m of & recelver—(F) JI. receiver

. | appointed under seciion 113 shall be entitled, in accordonce with the rules,
: Im«mmsmsbmmdmmwmmdmm if any, as may be
| determined by the Registrar in consultation with the co-operative land mart-
gaprbank eenn-alm:eﬁormlmalmctj’ s the case may bo.

£2) Tha: provisions of section Eﬂ&(ﬁl of the Tranafer of Property
1 ran’: (TV of 1882). shall soply to.5 mmimmmmi uﬂer section 112




b e —

36

115. Pewers of co-operative lind morigage bamk, ete., U the motgaged
‘property fs destroyed or the security is rendered insufiicient.—Where any pro-
perty mortgaged to a co-operative land morigage bank, central society or
gecurity is rendered insufficient and the mortgagor, after reasonable opp

given by the bank or the society, 48 the case may be, to provide such further
security as will render the whole securily sufficient to repay such portion of the
Joan as may be determined by the bank or the society, as the case may be, has
failed 8o to do, the whole of the loan shall be deemed to fall due at once and
the bank or the society, as the Case may be, shail, subject to the rules, be entitled

to take action against the mortgagor for (he recovery thereof under this Chapter.
Explanation.~--A security shail be deemed to be insufficient within thc i

meaning of this section if the value of the mortgaged property does not excoed -
the amount for the time being dus on the mortgage by such proportion as may
be specified in the rules or bye-laws.

115, mu{mmﬂ-nmlwﬂummnmm
ele., to direct or iake cerfain  action~([) A Trustee and, in ‘the case of =2

member society, a ceatral co-operative land bank, ceniral society or
| national society, as the case may be, may, in ance with the rules, direct

a co-operative land mortgage bank, central society or national socicly, as the
case may be, to take action against a defaulter under section 100, sectifon 102
or section 115 and, if the bank or the society, as the case may be, neglects or

1 fails to do so, may take such action. 1
1 (23 Where such action is taken by a Trustez or a ceniral co-operative land
d mortpage bank, central society or national society, as the case may be, the pro-

visions of this Ordinance and of any rules or laws shall apply in respect |
i thereto as if all references to the co-operative land mortgage bank, central society !
I or national society, as the case mm weie references to the Trustes or the
e central co-operative land mortgage bank, central society or mafional society, as ’
‘3 the case may be. L

117, Dﬂm‘s oi co-operaiive morigage banks, central co-gperative

Mond . s
tand morigage banks gad national societies and Sule Officers not to bid at sales.—
At any sale of movable or immovable property held under the provisions of this
Chapter, no officer of & co-operative land mortgage hank or central eo-operative
land mortzage bask ur central socicly or nationa! society, as the case may be
{except on behalf of fho bank or the society, as the case may be, of which {e is

e an officer), and no Sale Officer ‘of other person having any duty to petform
W fn connection with such sale, shali'either directly or indirectly bid for or acquire

or attempt to scquize any intercsl in such property.

| 118. Nofice of salc and deposit for protection from sale.—(7) Notwithstan-
£ ding anything contained in any other law for the time being in force, when &
i8] mortgage is executed in favour of a land mortgage bank, central society or
national society in respect of any holding, the co-operative land mortpage bank,
central society or mational sociely, as the case may be, shall— Z

(a) in such manner as majr'be prescribed. notify the Collector of the I
!  execution of such mortgage ; -

o {b) for the purpose of receiving notice of the sale of guch hold ":‘3 .
i wmd%'umthr!mh.!mhmphmerasmbepmmﬁb ,Eﬁ




(cjmmp!lmeewithﬂmpmvimotcimmtland{b}.hedam
‘to be & nﬁﬁdmmmmdm&l&n

(2) Before the sale is held of any such holding, theCollucturshnll, by

rngmtmcl post, send a notice thereof to every co-operative land mortgage bank,

society or national whrchls,mreapmo!mhﬁulding,anouﬁﬁd
murtgaguw:‘lthmlhzmammg sub-section {1}{6)

RE)) An on-o;matmlmd morigage bank, ceatral society or

tﬂa case may be, which is a nofified morizgagee within the

of s imif)(ejahﬂlbumﬁﬂedmsmymhmbydcpodmgmhm

E;l;eumthehdaﬂwaftbammufhnﬂdwchpmﬂumdmiand
bolding

119, Exemption from personal stfendance for reglstrasion of cortais fnstrn-

ments—(J) Notwitbstending anything contained in the chmsm 19
fXﬂof{IWS),ﬁmumthnnmmfﬂaTmﬂeem anyoﬂ?g’rut
d moiigage bank or primary society or the national society ¢

anyuiherdasaarcu—nparanvemty ‘that may Se presciibed to appear i
person ﬂrbyagmt at any repistration offlce in any proceeding connected with
the registration of mmmtuwmdbyhmmhsoﬁmﬂcmfmm
sign as -pmmhdmmﬁimmnfﬂutm

2y W}manymstrumntmmﬂ:ﬂcnmd,thﬂ officer to whom
mhma&nmmtupmﬁmﬁfwm@s&aﬂnnmay:fa it, refer to the
‘Trastée or to such officer for mfwmaﬁanmpmtmgmcmmumdunbamg
safisfied of the execution thereof shall register the instrument.-

12{} M&ﬁmnpﬂﬂwhmlm%hﬂhmmﬁem%mﬂ
notwithstanding assignment or transfer of morigage decds to a ceniral co-
operative land mortgage bank, efc.—Notwithstanding any assignment or trans-
fer of any mortgage by a co-operative land mortgage bank or primary society
mamh'a!w-m‘;l:’aﬁvelanﬂ ﬂmrmag:bank central society or naumnlsnm:tr
as the case may

{a}mmﬂmmﬁwmwﬂgﬂgaihﬁhmthenmoi opec;[&:

‘direction to the confrary issued by the R nrauthmteem
Wﬁ}htﬁﬂtﬂgﬂ&gﬂm bﬁéthumnr&gagor be
pay. to co-operative m"ﬁ an arp::lmarymniety
centyal society or pational society, 8s cH58 Ay and such
paymient be:svahdanﬂthemnﬁgagehaﬁnmbmmnw

 or tzansferred ; and
{b) the co-operative land mortgnge bank, socicty, ceniral gociety
m any

or national gociety, as the case may in the absence of
such direction communicated o it, be entitled to suc on the mortgage

s ortaieanymﬁerpmmd]ngsforﬂmw of thnmmﬁjts “due -
undﬁthemortgm .

a&ﬁ:ﬁmﬂ

,E

D L gl mmwmmdmwm-mm
a mortgage executed in fovour ﬁfao%-ggermve land mortgage bank or primary
mdetyautheeasemyhe,whﬂhet or after the commencement ufthaa_

Drtﬁnanm, is called in- questmn on the grnunc! that it was axecuted by th

S




co1 manyetharlawtarthanmnbm:mfnmmtupmthﬂ
; ﬂﬂommhquﬁﬂm
t!)Fm'm thhnpetim,lhnl mllherqmchdu

purpum binding on mmbemutniomttﬁndnf

(n]mwummmﬂdmmmam}ﬁm

by me Dieans nnq, 8O !ae: as may hevm the aaine man,ner a8 P
: _l:'qt_.-@,ﬂi Procedure, 1908 W of 1908).

mh dlrect. mnﬂiﬁnlﬂl .tmhmu.-—uj summ:m the mtpu :h&
Regisirat, i it npgﬁmﬁmm:hﬁmmmmpﬁmmmwﬁuﬁmimi
to de mdahy Wmﬁfﬂﬂ?m&atmrhtwwd undmr
EE.K, 1 or KII—
' m thmdmwmmmﬂmammm“

*:;.?..a:“-“.,_‘.‘_“:_",‘




_ﬁlfl:otkﬂmo!m:k :nrm,impwnpn,mqtﬂ:y _;‘rapuﬂ,a.nﬁwmmy

gection 84 or awpat!m made in the course of the windmg up of a cowperal

.' it appears to the Registrar that any past or preseat ofiicer, has at an
B it Bk o e R B gl oot b

{n] inmmioﬂﬂgmadamluﬁhuﬂadny mm&mh&l .
ptmm

thmf):ﬂinmﬂrmthsmlea or bye-laws ; or

bh :eamnd!hm sne ce i of
l}!r'__m” P‘“ mwﬁ%mw any

(c} mﬁummmm aunhttaknwhﬁenw:

mu.m‘?&dﬁmmmlll ﬂw
m‘ pl- m"m”'w'ﬂ m"ﬂ”' '.,i'.'i tive of muthg

= --.-(iil-;b? sitting or
- in the affairs of




| """ joanee members which, under the fexms of any agecement Of under

rovision of any rule, ‘the society of tﬁu person mncamed-ﬂ:bmnd-gg
gnpusﬁ- withﬁ financing bank by way of repayment; of

{€) by collecting shage-mMONCY, £H or other funds for & no-opmﬁ::
mda{yandnutdepoﬁi'g_thﬁma within the reasonable panod_

i the society, or its financing bank ; o . _

: (f) by wilfully neglecting ot refusing to do any act of 10 fornish any

or any other person duly av by him in writing in this behalf ;
3 ; il ; mh i

i tho Registrar may, subject fo the rules and after affording 6uck
P Wﬁgmb& md,bymnrdnr_hmt :iiambél;xtlnhﬁﬁ
1 of the society BY way of penalty such sum A5 egis ia
i of every such coniravention. - ;

jed. within such time, baving regard to the
“action 1o be taken, 95 the Registrar may
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jnformation required for the ‘Enlpmc of this Ordinance by the [egisttar
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i 130. Recovery of dues by distraining erop.—(1) Where debt or
. | outsianding demand is due tnh:mdw from any nimﬁbumaﬂ::ﬂ member or

from any person who is not 3 mwnb&dthﬁ society, the socistv mav, notwith-
standing an _gontained i di '. manymharhwfarﬁﬁtma
Mgmmwwm% preseribed manner io recover the
debt or outstanding demand by 5mdaeﬂ1nsan7mpmo&erpm&uce
helmgmgtohimminhlsmm :

_ {2) The Registrar ghall, i he :smmdmumedmmmmnﬁngdmw
mentionsd in the application is due to the applicant, distrain the crov or prm:h!ne
mga&ﬂm sumuin such manner as may be pr:mibad.

{E)nnkegjatrﬁra‘hﬂl,uniuttmua‘hm mmusummh
mmmumdmmltdmrddmmgmmmnm distrain and sale and
rttumthebulmm,ifmy, tbadﬂhnnermmhmm&asmsyha

&

'm;ummmmmwmmm—m:

Hﬂﬂﬁﬂf . co-opemtive society or managing committee or of any officer or
Hiquidator done jin good faith in parsnance of the business of the society M
be deeme mfﬂidbymnmmh'dmnddadmhmmbﬁmmmd

Tto
in the organization ofthemmﬁyminthcmmﬁmﬁﬂnofthumamglagwm

gmmd that such or ]iqmda.tur was disthﬁed for his appointment. -

(2) Noactdunnm;oodﬁuhbym pcmmappnhtedlmdarfhisﬂfdim.
ghall be invalid merely by reason of fmuh:hisapmhummthum
cmmﬁﬁdbymmmmumntan?mdumbaqqumﬂy m:dnthh

@ mmﬂmﬂdﬁﬁewha&ummtmﬂnmiumudm&"
mmmnfthnhﬂﬂhmufamm ey

mm
mmmoummm
TS!., IM!:.—HG mit,promﬁm or legal proceedings whatever shall-
:'..H&&gﬁnﬁt Beghtltrn:mypmﬂn subordinate to him of acting son his

. g againgt mdmfmnghmm&dmmpm—

! 'Irm

- 133 Hhmdm—mmumﬂdﬂdhﬂmmﬂw
;:mnoﬂvﬂm._ Camtshaﬂhawmyiurhdicﬂminrmped@!w e

mdetyﬁrﬁsl:rya-lam m‘dln'

r&:i m maﬁef a%mﬁ w&h ¢ winding up and dissolution of 3 0o

mittes ormtﬁsﬁm ‘or election of the officer or Hquidater or mtﬁm'il_:
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i‘«rf:zm Whils 8 co-operative society is being wound up no suit

proceeding m,'laﬁng to the busiress of such nomcw ghall be pm::aeded with o

institinicd against the liquldator as guch or against the society or any -member
thamfexecbtbymdthsﬂum and subject to such tetjm.nuu..mu'y

imposs. | - CURET O
(3 Smumﬁdndmmhordinm 20 order, decision or award undet
{his Ordinance shall be liable to be challenged, set sside, modified, revised ot

declared wﬁh any Court on any gmnnﬂ whatsoever except want of jurisdiction.

{34, Apnal.-—”} An mppeal shall He from an order shown in column
ialth:ﬂnﬂ*&hed&lamlhemﬂhahyihmlnwtmﬁ and within the
paiadthownhwlumn4mmu£

!'2’; Save as provided in this Ordinance, no appeal shall lie against any
order, decision or award passed in accordance with this Ordinance, and overy
such ordes, dnﬁfsiun or award shall, subject to the pmvisbnlnt sub-section (J]:.

be frul.

(3)  The provisions of the Limitation Act, 1908 X ol IM),MM'
lpplj'tﬁinmsppﬂlrdmudtuhmb-uc&unﬂ}

é,#') Hnappﬂn!nhaﬂbtdhpuuaddhytheappaﬂaMmﬂ;mﬂfﬂMal

o j._pmnd of three monts from the date of presentation thereof.

(5) Any party aggrieved by a ‘decision of the appellate aﬂhotlty may,
within sixty days from the date of such decision. make an a.ppnnntbn o ths
Di;m:thrdguwhmdadﬂonthmshuuhaﬁnﬂ

‘.I:'E[APTEEXIV
MM‘HH AND PROCEDURE

135. Offences and penalfies.——Any person mentionsd in column 3 of the
erth&;hedulawhuhgﬂﬂtyotmoﬂ‘mmuwntnchnz thereof shall,
numilhatandm%m tained in this Ordinance or ln'_r a-tltur law for the
hmehamg btlhunmmvhﬂmwth-mdtzz ualmn%

"".:'-* -.ﬁ

136. Cognisance of m—-u}rummpmud Codunl
Criminal Procedurs, 1898 (V of 1898), every offence under nﬂ: Drd.‘lnm
uhnllbadmdwhnm:

(2) No prosecution shall b& insm'ubed under this Ordinance wiﬁ:mul
previous sa,uctmn of the Regiskmr

147. Presampton vilsed by uﬁ';hmw'u! m--ﬂ) An
register of members ambers or shares kept by a Mhihﬂﬁmibog
nmumuhpwtﬂdtwﬂnmdm? &ﬂlwlnl,

i

{g) the Mﬁmwﬁiﬂh the name of any mmmﬁﬁhm
register or list 88 a member; and

(h]thﬂlhmwhﬂwmhmmmhamm
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ﬁf : RULES
139, Enwet 1o make rules.—( 1)}~ The Government may, by notification
-mmeoﬁcmiﬁamt{e makemmwwquutthspmwsnithﬁﬂrdmmm

3 {z}hmﬁmwmmmm_m&pmtmdhﬂtﬁﬁ
mypﬂmmm:brmhwmum conviction by & Court bo
pnnﬁhabbem mwm may ﬂmdtuﬁwmd;ﬂmmu. where the
breach is a continuing ome, wmﬂhewmmmummqm
for every da_y after the ﬁrst dunng which the h:cuch mnimuea subsequent f.n

s:mhmnn

' : 14ﬂ. and mhrgs.v—-(}.} The Co-operative Societics Act, 1940
(Banaiﬁﬁt XXI of 1940), h.-.:emnm: mfemd to as the swd Act, 18 hereby
.-l.: m : ;

A2) Hmmding such rap&ﬂ-—

(a) every society exmmg at the commencement of this Ordinance which
has been registered or daamdmhawhcanm;:mwdunﬂuthemid
Act shall be ‘deamed to be registered under this Ordinance; and 113
hybla'lsshaﬂ-.m mfuuthﬁ;mnm inconsistent with the provi-

s of this Ordinance, conti n force until altered or rescin

_Jsﬁ&h:tshaﬂbe&ecmod,m!ﬂasmaybﬁ,w

mﬁed. mtexe&inmm instituted under

;ndﬂ;hail : wtn:l“hMt bl: dﬁemed io be ::gisu:md under !iu'

all appointments, roles aad o e Al notifications and e
k!ﬂed;uﬂ'trmaetmm cntered into and all guits and other proceedings

L
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THE FIRST SCHEDULE
Powers exclustvely exercisable by the Regisicar
[sce soction 7

Powers

3

=41

=1

#3(1)

A3(4)c)

126(2)

127

128

133(2)

To register an amendment of a bye-law of 2 co-ol srative society
which is a member of a financing bank; if the financing
bank considers such amendment to be necessary or desirable
and if the society has failed fo make the - amandment
when called upon by the bank to do so. *.

To Sppl':wu.ﬁ change in the form of liability of 3 co-opera-
tive society. i, ey :

To approve the bank, other than a Government ‘Savings Bank,
in which the reserve fund of a co-operative socicty may be
nvosted oc depasitod. : :

To requira of aay pefson ¥Lo ins taken pert la the organi
tion or management of a Co-operative Sadaﬁganypaas
v present officor of euch Society, to gontribute to the assets
of tha eamanyaum by wiy of compensation for any
payment méade, loss’ rrod of sum not accounted for in
consequence of the action of such person or officer, or to

[, festore  any property mh&mﬂnm M&a%

" getained by such person of OHICET, gnd $o Toquire suc
person or officer to pay ao¥ sum to meet the costs of

proceedings under this section.

Tg impose penalties for certain coutravengions of the pro-

'vi'sians'of'thh Ordinance, the rules or bye-laws.

Fo enforoe performance of certain obligations by a co-OPerd~
tive society, and to requitethc officer of the soclety whom
the Registrar gonsiders to be rosponsiblo for the default to

pay & certain sum to the assets of the society.

To give leave and impose terms for the institution of a suit | |
or Other legal procesdings against 8 liquidatol, a Co-operd-
tive soclety or any member thereof while such sopitly i3
being wound up. - s :




1 "

B Recovery of sums due

& {see scotion 129]

. o
? %a:sﬂi Nature of sumduo Method of recovery

g AR 2 3

I Expenws incurred it writing upthe Byﬁhumﬂﬂwrasapuhhc
accounts of a Socisty undefsec-  demand under the Public Demands
tion 77; and sums awarded under  Resovery Act, 1913 {Ben. Act HI of
section m i913), upon requisition by the
Regustrar ar, in the case of seciion

/ 77 whhhwapprovai by the asudit

g

8 Cumufﬂnm or inspovtion Byﬂﬂw Officar 85 a publio
Demands

E*

appur&auud mdion 85; " demand under the Public
et lﬁfmhm 19 !upnn“' e
= I
4" “of compensation awarded mﬁé: - l$, o 4
¥ section 126 and sums awardg.!
L8 under section 127 f

§

7 3 Sums swarded to & Co-gpersive By the Certificats Officer as a public

o Jociaty by any order mads under oader the Public Domands

ﬁ:gth agetion 87 or mm mwmmﬂmm I of

: the effsct of 8 iin gaga u requisition the
B bl 5y pan by

E

By Wtﬁvﬂﬂawthﬂm:iauﬂ;uns—
dictios, ia the same manner as a

4 Spms assessed by a hiquidator as By thnﬂmﬁum Officer as a publie
contributions under section 92. demand under the Public Demands
: Rmv::r Act, 1913 {Ban. Ae:m of
upon by the
m&r or hy the lzqmdatﬂr

] 5 Sums duo uader aoy wlk miu iﬂﬁam presaribeds
undur thfs ordmmg:. i
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¢{HE THIRD SCHEDULS
Appedls
[see section 134]
Gerial Order applivable By whom the appcal may be Period of Bmitation
No. ) preferred; il amhntityyw : 5
! which a lies
e SEE - S 3 4
e
1 An refusing to n;ransmemburufthcsadw —_ Mmm from
register 8 ©0- @ s e Regh té;-dlte_ onhwcl';iqh
perative society is passed Regis- order o=
:’mdﬁ";wtiun 10(4) uu,mthegmmmbu; mmlajmted to ihe
or sn amendment gociety. ;
of & by-law uader (b) If passed by the Addi-
gection 12 tional Registrar, to the
Registrar; >
(c) If passed by tho Joint
Registrar, to the Addi-
(d) if the
£ T2 e o
Registrar
(¢) if passed by the Assistant
Registrar, to tha Depuoty
Registras.
9 An"order refusingto By the financiog bank, to the Two  months from
Wmdimm Government. the date on which
‘ment undet section the order is com-
13 ipunicated to  tho
financing bank.

~ s managing o ging committes—
mittee or an order :
of disqualification (a) if passed by the Registrar,
under section 22, to the Government;

(&) if passed by the Addi-
tional Registrar, to the
Registrary

() if passed by the Joint
Registrar, to the Addi-
tional Registrar}

(d) if possed by the Deputy
Registrar, 10 the Joiot
Registrars

(¢) if passed by the Assistant
Regisirar, 1o the Deputy

s b A ETa MR .
i e L i R AR T

§ An order dissolving By any member of {ho'mags- Two months from the
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il
Sena Oraer applicabis nywnu:n:hcappeel ‘may be  Period of lmitation
H:.J‘ preferrcd. and authority 0 :
whchappuallm
5 T 3 ' 4
4 An entry in orom- By aoy person aggrloved, totho One month from the
Mnndnn from the Byﬂollymm. date of publication
map or the state- of the statement.
ment of protacted
grea prepared un-
der section 48,
s-m-u_mmn!m- Bympmuuaggrhwd— One month from the
bankment protec- date of assesament.
tion charge under (a) to the Registrar, if asses-
gection 48. ged by the Additional
L Registrar;
() to the Additional Regis-
trar, if assessed by the
Joint Registrar;

{¢) to the Joint Registrar,
if assessed by the Deputy

Registrar;
tD!IJE g!utrll.'
o mmmem —
t:mt Reglstrar.
6 An order under seo- By any person ageriéved, totbo One month from the
person aggreived.

R of the . :
- Registrar or an '&}Epmed by the Registrar, order, decision o

the Governmentj award waB €om-
municated to the
{l]i!pu-d tlnMH-m pﬂmw

Rw
o i puloJ by the Jaiu
Ragith'u. to the

"o m"?“"
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i d :
Eﬂno’ul Pk : preferrod; snd suthority to
which appeal ligs
i 5 . 3 4 :

8 An order phssed un: By any member of the society— Two months from the
der spetion 90 for date on which ihe
 the winding up of {a) if passed by the Registrar, order was commuai-

a mt?.

to the Government; eated o the society.
B (b) if passed by the Additional
gl Registrar, to the Reglsirar;

if passed by the Joint
i Registrar, o o Addiional

o

: the Deput; :

ek Ay

(e) if passed by the Asslstant
Registrar, to the Depnty .
Registrar,

9 Any order, decision By any person aggticved— Two months from the
lg nwalld of a it i date on which the

liquidator under (a) to the Registrar, if passed  order, decision or
section 92. i hytheAE‘llﬁOﬁalRagi&- award was 'commii-

tear; nicated tgthapersan
(b) tothe Additional Registrar, :
if passed by the Joint
; 1%
(c) to the Joint Registrar.il -4
: by the Deputy,
J H :
1 (d) to the Deputy Registrar,
y ' if passed by the Asslgtant
Fogistrar:
{#) to the Amsistant Registrar,
i 4 it jm ﬁ! Bny other
10 Am order passed By any porson agarleved, to fhe Three months from the
O A e o 125 Ditics Joge: date on whick ho -
or section 128, order was | eomtam-

on declared by rules to be competent to appeni
rules under this {0 the prescribed authority,
Ordinancs to be '

11 order or deck By the person declared by the The m’h&,mm&eﬁ;

ak F o
|
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