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lndependent Auditors' RePort

To the Board of Directors of M/s Sheikh Mujtaba & co.
Reportontheauditofthefinancialstatements

Qualified Opinion
we have audited the financial statements of M/S Sheikh Mujtaba & co. 46,lmamganj, Dhaka'

Which comprise of the Statement of Financial Position as at jOth June,2025, Statement of Profit

or Loss and other Comprehensive Income, Statement of Receipts & Payments Account'

Statement of changes in equity, Statement of cash Flow, including a summaly of significant

accounting policies for the year then ended.

In our opinion, expect for the effect of the Basis for Qualified Opinion Paragraph the

accompanying finaniial statements present fairly, in all material respects (or give a true and fair

vierv) of the financial position of the .o*pury as at 30tl' June, 2025 and of its financial

performance fbr the y.a. th"n ended in accoidance with the International Financial Reporting

Standards (IFRSs).

Basis for Qualified oPinion
1. Shown in Note-6 in ttie asset portion Tk. 5,943,608 and in Note-17 Tk. 3,550 in the liabilities

por.tion in the financial position are cunent account balances with Crescent Oil Mills Ltd'

which does not match with the curent account with Sheikh Mujtaba & Co. shown in the

liabilities of Crescent Oil Mills.

2 The company,s main source of is rent from letting out building spaces, however no building as

non-current asset in its financial statement.

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as

adopred by the lnstitute of Charlered Accountants of Bangladesh (ICAB) Our responsibilities

under those standards are further described in the Auditor's responsibilities for the audit of the

f-rnancial statements section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the international Accounting Education Standards Board

IIAESB Code of Ethics) as adopted by the Institute of charlered Accountants of Bangladesh

(ICAB code of Ethics) and we hau. iruilt.d our other ethical responsibilities in accordance

with the code of Ethics. we believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion'

Responsibilities of management and those charged with governance for the financial

statement
Mlanagement is responsible for the preparation of financial statement in accordance with

accounting policies of the Company unO ior such internal control as management determines is

necessary to enable the preparation of financial statement that ate free from material

misstatement, whether due to fraud or emor'

In preparing the financial statement, management is responsible for assessing the company's

ability to continue as a going concern, disclosing, as applic able, matters related to going conceffI

and using the going concern basis of accounting unless management either intends to liquidate

operations or has no realistic alternative but to do so'

1

the Company or to cease

29, Bangabandhu Avenue (2'd Floor) Dhaka-1000'

Dhaka
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Those charged with governance are responsibre for overseeing the co-puilii"il#;ciai

Cihartercd Acc,

Auditors' responsibilities for the audit of the financiar statementour objectives are to obtain reasonable assurance about whether the financial statement as awhole are free from material misstatement, whether due to fraud or error, and to issue anauditor's report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance with ISA will always detect a materialmisstatement when it exists.

Misstatement can arise from fraud or error and are considered material if, individually or in theaggregate' they could-reasonably be expected to influence the economic decisions of users takenon the basis of these financial statements.

As part of an audit in accordance with ISA, we exercise prof'essional judgment and maintainprofessional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statement, whether dueto fraud or error, de.sign and perform audit procedures responsive to those risks, and obtainaudit evidence that is sufficient and appropriate io p-ula. a basis for our opinion. The riskof not detecting a material misstatement resulting frtm fraud is higher tt un ro. one resultingfrom elror' fraud may involve collJsion, fbrgery, -international 
omissions,misrepresentations, or the ou..iid. of internal .;;;;i.'

' obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstan..r, i* not for the purpose of expressing anopinion on the effectiveness of the company,s internai control.

o Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures rira. bf -arragement.

' conclude on the appropriateness of the Board of Directors' use of the going concern basis.of accounting and, based on the audit evidence obtained, whethe r ainaterial uncertaintyexists related to events or conditions that may cast ,igrincurrt doubt on the entity,s ability tocontinue as a going concern' If we conclude thatl material uncerlainty exists, we arerequired to draw attention in our auditor's repofi ,o trr. related disclosures in the financialstatements or, if such disclosures are inadequut., to modify our opinion. ory con"lusions arebased on the audit evidence obtained up to the date of'our auditor,s report. However, futureevents or conditions may cause the entity to cease to continue a. a goirr! .or.".rr.
o Evaluate the overall presentation, structure and content of the financial statements, includingthe disclosures' and whether the financial statements represent the underlying transactionsand events in a manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the financial information of theAssociation to express an opinion on the financi"al statements. we are responsible for the 
-

direction' supervision and performance of the audit. we remain solely responsible for ouraudit opinion"

2 RNL'
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Dated, Dhaka.
The 29 December,2025

Report on Other Legal and Regulatory Requirements
In accordance with alplicable sections of the Companies Acl, 1994 and other applicable laws

and regulations of eangtadesh sugar and Foocl Industries Corporation we also reporl that:

o We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit and made due verihcation thereof;

o In our opinion, the Company as required by law has kept proper books of accounts, so far as

it appeared form our examination of those books;

. The financial statements dealt with by the repofi are in agreement with the books of

accounts;

Md. ul-Basher, FCA
Managing Partner

MAFazal&Co.
Chartered Accountants
ICAB Enrollment No. 840

FRC Enlistment No. CA-001-112

3

29, Banqabandhu Avenue (2'd Floor) Dhaka-1000'
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M/S Sheikh Mustaba & Co.
46,Imamganj, Dhaka

Statement of Financial Position
As at 30 June,2025

Particulars Notes
Amount in Tk.

30 June,2025 3A June,2024

Non-Current Assets:

Property. Plant & Equipments

75,823 74,278

4.00 75,823 74,278

34 17,6ll 03,897

s.00

6.00

7.00

8.00

9.00

34,893,434 29,978,175

Capital Fund and Liabilities:
Capital:
Capital FLrnd

Capital Reserve

Retained Earnings

27,913,327 2

10.00

11.00

12.00

114,481

21,416

27,117,424

Current Liabilities:
BSFIC Current Account

Liabilities for Expenses

Liabilities for Income Tax

Liabilities for Leave Pay & Gratuity

Inter Company Current Account

L,iabilities for other Finance

T'otal Capital Fund and Liabilities

6,980,107 5,717,316

13.00

14.00

15.00

16.00

17.00

18.00

330,125

443,199

963,194
1 550

5,339,439

345,125

443,199

1,196,659
't 550

3,128,183

34,893,434 29,978,175

Accompanying notes from 1 to 18 form an integral Financial Statements

-Gft('
-Tq{rq .5" q"l+*eqffir'{ "nq
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ofrorrrftpffireffiate.ffiTe T3fqGq

ey6dQigned in terms

Md. Abul Basher, FCA

Dated, Dhaka. a
Managing Partner

MAFazal&Co.
Chartered Accountants
ICAB Enrollment No. 840

17,788,1 55

5,943,608
9,000

496,581

10,5 81 67

17,788,155

5,943,608
8,000

723,646

5,440,488

1t4,4Bl
21,416

24,124,956

Tho )O r)o.amlrar ?O?{

(tq{fi{ s

Current Assets:

Trade & Other Receivables

Inter Company Current Accottnt

Advances, Deposits and Prepaynents

BSFIC Current Account

Clash & Caslr Equivalents

Total Property & Assets:

Dhaka
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Amount in Tk.
30 June,2025 30 June,2024

Particulars

Income:
Rent Income

Electricity Bill
Water Bill
Others Income

Total Income

Expenditure
Salary & Wages (Office staff)
Audit fee

Leave pay & Gratuity
Bank charge & Vat
Depreciation

Repair & Maintenance

TA/ DA BiII
Legal fee

ProfessionalFee for Valuation of Land
Printig & Stationary

Conveyence

Honourariun"r

Vat against Legal fee & Others

Tax against Legal fee & Others

Internet Expenses

Entertainment

Total

Excess of Income over Expenditure

Total Expenditure

Accompanying notes from 1 to 18 form an i

Chartere d Acc

M/S Sheikh Mustaba & Co.
46,Imamganj, Dhaka

Statement of Profit or Loss & Other Comprehensive Income
For the year ended 30 June, 2025

Note

14.00

Anx-4

Sch-A

3,828,720 2,202,480

7,000

3,929,720 2,209,490

15,000

6,03 5

12,535

78,000

26,160

60,000

900

3,204

14,400

18 12

451,205

3,5940178 1,759,275

3,U8J20 2?09,480

these Financial Statements

g. .al]--i

15,000

3,920
13,060

103,5 l7
25,840

210,000

42,500

28,250

4,250

4,969

*V,q={- ,

In-Charqe--- - ---- 
-' '- .a.dftffi :rtEE'-€<,-T{3il{

{ftErnrc
T"sqffis
(Sqffiq \€ erfr@gned in te

A"f'{fB<
,ffi"LF,ffF,Emff tF#Jn a ate.

Dated, Dhaka.
The 29 December,2025

Md. Abul Basher, FCA
Managing Partner

MAf,'azal&Co.
Chartered Accountants
ICAB Enrollment No" 840

Dhaka*
.€

I

234,542
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Particulars

Opening Balance:
Cash in hand

Cash at Bank

Receipts:
Rent Receipts from Tenants
Received from Head office
Water Bill Receipts from Tenants
SecLrrity Deposit Receipts fronr Tenants
M iscel laneous Receipts

Total Receipts:

Payments:

Salary & Wages (Offiee staff)
Festival Bonus

Electricity Bill
Ilrtentet Experrses

Audit fee

Bank charge & Excise Duty
Repair & Maintenance

TA/ DA BiII
[,egal fee

Purchase of Furniture
Ilonorarium

Enteftainment

Advance paid to B" Ahrned & Co.

Closing Balance:
Cash in Hand

C'ash at Bank

Total Payments

Dated, Dhaka.

M/S Sheikh Mustaba & Co.
46,Imamganj, Dhaka

Statement of Receipts & Payments Account
For the year ended 30 June, 2025

Note

{t } {"..i t::, Y:"'1. lr,zu '{ -lr :\
.......... ACtL-O ( J N] A.Nt'5 -. -.....-

Amount in Taka
30 June,2025 30 June,2024

10,990,464 5,799,993

97 359

1

10,880,464 ___u2gq3
Accompanying notes from I to 18 form an integral part of these Financial Statements

{4cmq

3,829,720

1 ,611,256

7,000

664,440

2,202,490

ru2,21A

6,035

78,000

26,160

14,090

14,400

18,312

3,920
103,5 I 7

25,940
2 t0,000

4,250

1

4,969

4885

Dhaka
The 29 December,2025

C6Ic.

{Sqr'gltl $ dfrrx$H in

G-, qt{

date.

&,'$ A F,q.m,q$; l{rt{ .]r,
('h I rl r'r'r'd \ t a or r r 

" 
n t,

ffiEt"r<;
our

1



,,1ffiil
:::M:t::.- l

l"){}r": x{{-4"r4 L}5
.._AccotJNTA NT(-..

M/S Sheikh Mustaba & Co.
46,Imamganj, Dhaka

Statement of Changes in Equity
For the year ended 30 June,2025

Dated, Dhaka.
T'he 29 December,2025

Particulars

Amount in Tk.

Capital Fund
Capital
Reserve

Retained
Earnings

Total

Opening Balance as on 01,07.2024 114.481 2t,416 24,724,956 24,260,859

Add: Excess of Income over Expenditure 3,594,178 3,594,178

Less: Prior year adjustment (58,290) (58,290)

Closing Balance as on 30.06.2025 114,487 21,416 27,777,424 27,913,327

Pa rticulars
Amount in Tk.

Capital Fund
Capital
Reserve

Retained
Earnings

Total

Opening Balance 01.07.2023 114,487 21,416 22,366,681 22,502,584

Add: Excess of lncome over Expenditure 1,7 58,27 5 1,758.275

l,ess: Prior year adjustrnent

Closing Balance as on 30.06.2024 114,487 21,416 24,124,956 24,260.859

Dhaka
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M/S Sheikh Mustaba & Co.
46,Imamganj, Dhaka

Statement of Cash Flows
As at 30 June,2025

Particulars
Amount in Tk.

30 June,2025 30 June,2024
A. Cash Flow from Operating Activities:
Net Profit/ Loss (Adjusted profit)
Depreciation
Prior year adjustment
Changes in Working Capital
Increase/(Decrease) in Advance Deposits & Prepayments

Increase/(Decrease) in Trade and Other Receivable
lncrease/ (Decrease) in Expense Payable
Increase/ (Decrease) in Advance Income Tax
Increaser'(Decrease) in BSFIC Current Account (Assets)
Increase/ (Decrease) in BSFIC Current Account (Liabilities)
Increase/ (Decrease) Liabilities for other Finance
Increase/ (Decrease) in Leave Pay &. Gratuity

Net cash flow from operating activities

3,594,17 8

12,535

58,290

1,7 58,27 5

13,060

(7,000)

(15,000) 85,750

221,065

1"611,256

(333,465)
664,440

5,154,859 2,514,525

B. Cash flow from Investing Activities
Addition of Fixed Assets

Net cash flow from Investing Activities

(14,080)

(14,080)

C. Cash flow from Financing Activities
Increase in Capital

Net cash flow from Financing Activities

D. Net Cash Inflow & Outflow (A+B+C) 5,140,779 2 14,525

E. Opening Cash & Bank Balance 5.440.488 2,925,963

E. Closing Cash & Bank Balance (D+E) 10,581,267

Dated, Dhaka.

The 29 December,2025

,,(

5,440,488

i')haka
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M/S Sheikh Mustaba & Co.
46,Imamganj, Dhaka

Notes to the Financial statements
For the year ended 30 June,2025

1.00 Background:

In exercise of power under atlicles 4 & 5 (2) (a) (b) Bangladesh Abandoned property, Management & Disposal orderl97l' the Ministries took over the establishment as meitioned above and subsequlnfly that has been placed underBSFIC vide letter no' B/D/S/l llFA. s|1312317 dated 29-06-tg74 issued by the Ministry of Indusrry, NationalizedIndustries Division, Goverrunent of the people's repubric of Bangradesh, Dhaka.

1.01 Address of Registered & place of company:
The registered office of the company is located at chinishilpa Bhaban-3, Dilkusha commercial Area, Dhaka-1000,Bangladesh" The Business operations of the company are being carried out under crescent Group through its twobrances located in Bangladesh. As follows: (l) M/S Sheikh Mustaba & co. 46,Imamganj, Dhaka. (2) Mls crescentoil Mills Ltd. Aligonj, Fatullah, Narayanganj.

2.00 plinsipal Activities of the Company:
Principal Activities of the unit are office and shop rents earned by letting out its office building. The building has 4thfloor and 53 rooms with oftlce space. The rent of 9 rooms received by rent control directorates and the rent of 43rooms is received by authority and these room used as office space.

3'00 5;gn;lcant accounting policies antl basis of preparation of financial statements3.01 Basis of preparation of financial statements:
The flnancial statements have been prepared and the disclosures of information are made in accordance withInternational Accounting Standards (lAS), Generally Accepted Accounting principles (GAAP) and other applicablelaws and regulations in Bangladesh.

These financial statements have been prepared on the basis of historical cost convention following accrual basis ofaccounting except for the Receipts & Payments Account and the statement of cash Flows.

3.02 Composition of financial statements:
The financial statements comprise of;
l" The Statement of Financial position
2. Statement of profit or Loss & Other Comprehensive Income
3. Receipts & payrnents Account
4. Statement of Changes in Equity
5. Statement of Cash Flows
6. Notes to the Financial Statements

3.03 Reporting period:

These financial statements of the Entity cover the financial year from 0l July, 2024 to 30 June, 2025 withcomparative figures forthe financial year from 0l July, 2023 to30 June, 2024 isfoliowed consistently.

3"04 Currency of reporting:
The financial statements of the company have been prepared in the Bangladesh Taka (BDT).

3.05 Comparative information and rearrangement thereof:
comparative figures have been re-aranged wherever considered necessary to ensure better comparabiliry with thecurrent period without causing any impact on the profit and value of assets and liabilities as reported in the financialstatetnents.

i;.liirllffilear's 
presentations have been rearranged wherever considered necessary to conform t%g*.l._gnt year,s
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Particulars

M/S Sheikh Mustaba & Co.
46,Imamganj, Dhaka

Notes to the Financial Statement
For the year ended 30 June, 2025

Notes
Amount in Taka

30 June,2025 30 June,2024

4.00 Property, Plant & Equipment's:
Assets At cost:
Opening Balance
Add: Addition during the year

Less; Adjustment during the vear

Closing Balance

Accumulated Depreciation :
Opening Balance

Add: Addition during the year

Less: Adjustment during the year

Closing Balance

Closing Balance at WDV

5.00 Trade & Other Receivables:
-frade 

Receivables

Other Receivables

5.01 Trade Receivables:
House Rent Receivables from Tenant

Electric Bil I Receivables

Wasa Bill Receivables

5.02

Post-Liberation:
M/S Cold storage at Dhaka.

Dhaka Power Distribution Co.

Total

702,732

14,080

tt6,8l2

102,732

102,732

116,812 102,732

28,455
l7 515

40,994

75,395

13,060

28,455

40,990

75,823

The details of Property, Plant & Equipment's have been given in Schedule-A

28,455

74,278

s.01

5.02

17 788 155 17 7 155

t7

I 6

101,792

98,792

3,000

t7 7

Annexure-l

Annexure-2

Annexure-3

I

101,792

98,792

3,000

1l ,519,431
208,718

17 ,519,431
208,71 B

16,063,137

628,355

887,945

16,063,137

628,355

887,945

2,200
2,000

349

7,835

1,575

5,490

7,262

78,655

204

524

836

2,200

2,4A0

349

7,835

1,575

5,490
1,262

78,655

200

s24

836

208,7tr8 208,718

Other Receivables
Pre-Liberation:
M/S Glass Works Ltd.
MiS Khaja Trading
M/S Idris Ali & Co.

MiS Haque Brothers & Co.

N4/S Hardo Brothers & Co.

M/S Koliinoor Rubber Industries

M/S Taj Jure Bailing
M/S Zenat Textile lv{ills Ltd.
M/S PubliOil Mills Ltd.
MiS Extern Lubricants
M/S Momin Motors

Dhaka
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Particulars Amount in Taka
30 June,2025 30 June,2024

Notes

9.01

12.01

5,943,609 5,943,609

6.00 Inter Com pany Current Account (Crescent Oit Mills Ltd)
Opening Balance
Add: Addition during the year

Less: AdjLrstment during the year
Closing Balance

7.00 Advances, Deposits and prepayments:

Advance Legal Expense

Advance paid to B. Ahmed & Co.

8.00 BSFIC Current Account:
Opening Balance
Add: Addition during the year

5,943,609 5.943.608

8,000 8,000
1,000

7,000
1,000

7,000

Less: AdjLrstment during the year
Closing Balance

9.00 Cash & Cash Equivalents:
Cash in Hand

Cash at Bank

9.01 Cash at Bank:
Cash at Bank (RLrpali Bank A/C- 9553)

10.00 Capital Fund:
Capital Fund

11.00 Capital Reserve:
Capital Reserve

12.00 Retained Earnings:
Opening Balance
Add: Profit fbr the vear

Less: Prior Year Adjustrnent
Closing Balance

12.01 Prior Year Adjustment:
Debit:
Electricity Bill
Audit Fee (A. Matin & Co.)
Singboard Expenses

Head Office Overhead
Sub-Total
Credit
Rent Income

Sub-Total

496,591 723,646

10,581 67

10,581 67 5

ll4,4g7 114,487
1tr4,497 114,497

21,416 2 t6
21 ,416

723,646

390,000

1,103,646

607,065

24,124,956

3,594,179

142,210

15,000

5,500

159,000

321,V10

723,646

723,646

,488

,4gg

22,366,691

I 758 275
27, 7t ) 124,956

27,777,424 24,124,956

u-

*
3 80,000

380,000

10,587,267

t0 581.267 5,440,499

21,416

58,290

Dhaka
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Particulars Notes
Amount in Taka

30 June,2025 30 June,2024
13.00 BSFIC Current Account:

Opening Balance
Add: Addition during the year

Less: Adjustment during the year

Closing Balance

14.00 Liabilities for Expenses
Opening Balance
Add: Addition during the year 14.01

345,125

15,000

?5q 17s

85,750

360,125 345 125
Less: Adjustment during the year
Closing Balance

30,000

345,125

1.1.01 Addition during the year:
Vat against Legal fee & Others
Tax against Legal fee & Others
Provision fbr Audit fee

Total
15,000

42,500
28,250

15,000

15,000 85 750

15.00 Liabilities for Income Tax:
Income Tax

443,799 443,799

443,799 443,799

16.00 Liahilities for Leave Pay & Gratuity:
Opening Balance
Add: Addition during the year

1,196,659 l,196,659

I lrl
Less: Ad.justment during the year

Closing Balance 863,194 1,196,659

I7"00 Inter Company Current Account (Crescent Oil Miils Ltd):
Opening Balance
Add: Addition during the year

3,550 3,550

3,550 3,550
Less: Adjustment during the year

Closing Balance 3,550 3,550

18.00 Liabilities for other Finance:
Advance Rent Deposit:
Opening Balance
Add: Addition during the year

3,729,193

7,611,256

3,063,743

664,44A

P.ZAL
5,339,439 3 83

Less: Adjustment during tlie year

Closing Balance

Details are shown in Annexure-4

.{,

.^

;:ka 3,728,183
! ]:,

333,465

5,339,439

330,125
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