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Independent Auditors' Report

Qualilicd Opinion

We lravc auclitcd the Irinancial Statcments of Setabganj Sugar Mills Limited wl-rich comprise the

Statcrnent of' lrinancial Position as on 30'l' JLrne, 2025 and thc Statement of Profit or Loss & Othcr

Compreheusivc Incourc ancl Changes in tiquity Cash Irlows lor the year thcn cnded, notes and

C6rnparatir.,c lo lhc Iiinancial Statclnents, including a sLlmmary of signihcant accounting policies.

In our opilion. 1[rc accotnpanying Financial Slatements of the Company gives atrue and fairview of the

I:inancial Posiriou as ou 30'r' June, 2025 and of its Statement of Cornprchensive lncome & Cash F-low

for thc ycar tficn cnclecl in accordance with International l"inancial lteporting Standards (lFItSs) as

cxplaincd in nolc 2 and other applicable laws and regulations.

llasis tbr Qualiticd 0pinion

1. Store Control amounting to 'fk. 28,5541665.00 are shown as current assets in tl-rc statement of

finarrcial position. Most ol'the iterns are usable condition. So, these should bc transferred to

ruuning rnill as qLrality clcteriorates day by day and rest of the equipment should be rnaintaincd

popcrly.

2. 'I'ratle & Other Receivable arnouutiug to fk. 1,14,281.00 lrom Assistant Collector ol
Custorns. Ctg. and Tk. 39,982.00 from Noftherr-r Distilleries, Jaipurhat remain as rcceivables

sincc n'tctrc than long years. 'l'herelore, it is suggested to reconcile soon.

3. Atlvancc. I)cposit ancl l'repayments against Motor cycle & By-cycle, Supplier, Deposits and

advapcc against 'l'axation and Cane Growers Loan etc. coming from previous years without

an)j acljrtstllcrtt/realizalion. (No1e no -09)

4. I{cprirlpccl 'l'k.50,202,028.00 as I'rovident Fund Liabilitics in thc Statcrnent ol I]inancial

Posiligl as a1 3$tl'JLrne.2025.'l'his should be transferred to I'rovident Fund Account as pcr

].arv.

5 l'hc lrntity incurrcd a series ol'nct losses in the consecutive year to year. Last four ycar details

arc gir,cn bclorv :

Financial
Year

Net profitlloss after Tax. Profit & Loss account balance (Retained
Earnings)

2o2t-2022 (111 .111,239) (6,526,198,499)

2022-2023 (r24,91i,698) (6,662,708,041

2023.202!
2024-2025

,136.692.150\ (6,800,015,462)
(131,148,363) (6,93 8,895,982)
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Wc concluclc<i our atrdit in accordance with International Standards on Auditing (lSAs). Our

responsibilitics under those standards are furlher described in the Auditor's Responsibilities for the

ALrdit of thc Financial Statements section of our repofi. We are independent of the Company in

accorclancc with thc Internalional Illhics Standards Board for Accountants. Codc o1' Ilthics for

Prol-cssional Accountants (ll-iSBA Code), We have fulfilled our othcr ethical responsibilities in

accordance u,irh the IIiStlA Codc and Institule of Chartcred Accountants of Ilangladesh (ICAB) Bye

Laws. Wc bclicvc that the audil cviclence lve have obtained is sufficient and appropriate to provide a

basis lbr oul clualificd opinion.

Responsibilities of Management and Those Charged with Governance for thc Financial

Statcments and lnternal Controls

Managcrncnt is rcsponsiblc lbr the preparation and fair presentation ol the financial statements of the

Clompan),ancl also separate financial statement o1 the Company in accordattce with IFRSs as explaincd

in notc 2 and lbr suclr intcrnal control as lnanagement detennines is necessary to cnable the preparation

of finapcial statcntcnts that are free li'orn material misstatement, whether due to fi'aud or error.

Ir-r prcparirrg thc financial staterncnts, management is responsible for assessing the Cornpany's ability to

cirntini," as a going conccnl. disclosing, as applicable, matters related to going conccrn and using the

going conccln basis ol accounling unless management either intends to liquidale the Cornpany or to
ccasc opcriltions. or has no realistic alternativc but to do so.

l'hclse chargccl with governarlce are responsible for overseeing the Company's linancial reporling

process.

Auditor's ll.csponsibilitics for thc Audit of the Financial Statements
Our objcctir.cs arc 10 obtain reasonable assurance about whether the financial statements as a whole arc

Il'ee liop ltatcrial prisstalemcnt, whethcr due to fl'aud or error, and to issuc atr artdilor's rcpoft thal

ipcludes our opinion. I{casonablc assrrrance is a high level of assLlraltce, bLtt is rTot a guarautee that an

audit coniirrctccl in accordancc rvith ISAs will ahvays detect a material rnisstatement when it exists.

Misstatcmcnls can arise li'om fraud or error and are considered material if, individually or in the

aggregatc, 1hci, cpulcl rcasonably bc cxpected to influence the economic decisions of users taken on the

basis of-1hcsc f inancial statetncnts.

As part cll' an auclil in accordance r,vith International Standards on Auditing (lSAs), we excrcise

plol'e ssionaljudgrncnt and rnainlain prof-essional skepticisrn throughout the audit. Wc also:

r Iclcntif,v and asscss thc risks of material misstatement of the financial statements. whethcr due to

lraucl ol crror, clcsign and perlbrm audit procedures responsive to those risks, and obtain audit

eviclcrrcc thal is sr-rflicient and appropriate to provide a basis for our opinion. 'l'hc risk ol'not
dctecting a malcriai rnisstatement resulting lrorn fraud is higher than for one resulting frotn error,

as fi'aLrd may involve collusion, forgery. intentional otnissions, misrepresentations, or the

ovcrriclc ol' intcrnal control.

. Ohtain an r.rnderstanding of intcrnal control relevant to the audit in order to design aLrdit

procctlurcs lhat are appropriale itl the circutnstances.
. l:rvalrratc lhe appropriatcncss of accounting policies used and the reasonablctress ol'acctlttnling

cstimatcs ancl rclated disclosut'es made by management.

o Concluclc on thc appropriatencss o1'managemelll's use of the goittg concern basis ol'accottutiug

and. bascd on the audit eviclence obtained, u,hether a material unceftainty exists related to cvents

or colclitigns that may cast significant doubt on the opqp.."any's ability to cotltinue as a

I)om-lnno Apartrnent. B- 1
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goipg conccrl. lf wc conclude that a material unceftainty exists, we arc required to draw

attcltion ir.r our auclitor's repofl to the related disclosLrres in the financial Statemenls or, i1'such

disclclsurcs are in adeqLrate, to moclify our opinion. Our conclusions are based on the audit

cvidcncc obtaincd up to lhe date of our auditor's repoft. However, future cvents or conditions

lxa)' cause the Company to cease to continue as a going concern'

Ijvallr;rtc the ovcrall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

cvcuts iu a tnantrer that achieves I'air pre sentation.

Wc c6m1rtupicale lvilh tlrose charged r,vith goven]altce regarding, among other lnattcrs, the planncd

scope and tirling 9f the audil anc'liignilrcant auclit findings, including any significant deficicncies in

intcrnal control thal we identify during our audit.

Wc also pr-ovide those charged ivith governance with a statemenl that we have complied with relcvaut

cthical requircmcnls .cga.di.-ng independcnce, and to communicate with them all relationship and other

rnatters that ina.v r.casonably G tnoLrght to on our independence, and wherc applicable. relatcd

sal-eguards.

[]rom thc ntatlcrs cornlnunicatcd r.vith thosc cl,arged with governance, we detcnnitrc those tnattcrs that

.nvere of most siglificance in ilre audit of the {lnancial statements of the current period atrd are therefore

the key auciit rnatlcrs. We dcscribe these matters in our auditor's repoft unless law or regulation

precludcs pgblic ciiscloser about the matter or when, in extremely rare circumstances, we detennine that

a matlcr shoLrlcl uot be communicated in our repoft because the adverse consequences o1'doing so would

reasonablv bc cxpcctecl to outweigh the pLrblic interest benefits of such communication.

Report on othcr Legal and Regulatory Rcquirements

In accorclancc r.r,ith the Companics Act 1994, the rules and regulations issued by rcgr'rlatory aLrthorities.

lve also rcpoll thc lollowing:

a) Wc 6avq obtained all the infbrmation and explanation which to the best of our knowledge and

bclicl- \\'crc pccessaly lor 1he purpose of oLtr audit and made due veriflcation thereol'l

b) Ip our opilion, propcr books of account as rcquired by law have bcen kept by thc Cornpany so

1ar as it appcarcd frou our examination of those books.

c) 'l'hc Statcrnent olFinancial Position, Statement of Cornprehensive lncome & C'ash lrlow forthe

ycitr thcu ended clealt w,ith by the repo( arc in agreernertt with the books o1'account and returns,

ancl

d) I'5c cxpenclitures incun'cd rvere for the purpose of the company's business for the )'ear'

Dated, Dhaka.

1 0 iAil 2026 ,Principal, Enrolment No. 0684

MASUD ALTAF & CO.

Charlered Accountants

Dvs: - z-Oo4-too6Bt-t hE t9 lBe e{
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Chartercd AccoLlntants

Propertr' & .\ssets :

A. \0n-Current Asstts :

Properlr,. Plant & I;quiprnent

Canc Developrnent Schetne Phase-11

F:rr:n & Other SLrbsidiarv Lindertakings

E.

(.urrcnt Assets :

Invc nturi e s

'i'rade and Other Receivables

Inter Clol1lpall), Prqcct Current AccoLLllt

Advance. Dcposit and Prepa-vntcnts

Caslr and C'ash F.qtrilalents
'[otal Currcnt,\ssets

'l-otal Assets (Af B)

Irtluin' & l-iabilities :

Shnrrholders'Equit):
Share Caprtal
(loverrrrlent Lquitl lrund

I{cscrle atrd Surplus

Retairred ilamings

Ilcvaluation Surplus

Non-(lurrcnt [.iabilitits :

Granls liom Various State

l-ong l ernr Loor
'I'o1al Non-Currenl

(lurrent l-iabilities :

Accounts ['arab]c

Inlcr Cor:rpanV I)r-olcct Current Account

Ilead Olllcc Current r\ccou:.tt
'lotal (lurrcnt t.ilbilities

'l otal l.iabilities (l)+E)

'l'otal EquitY and Liabilities (C+Drli)

Dated" Dhaka

1 I JAt'l 2026

Dorn-lnrro Apafl.ment. B- I
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Shlarnoli, Mohamrnadpur, Dhaka- 1 207.
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Setabganj Sugar Mills Limited
Setabganj. Dinaipur.

Statement ofFinancial Position as on 30th June.2025.

.1 01)

500

't .211,7 t6.717

(76.209.120)

7,135,507,058

Farm

l 95,233,589,s86

186,,195

3,520.68,1

I 32.490

3S3rt66()

1 95.233,s89,586 202,4,15,306,36i 202.5 I 5.692,52 l

(16.20.).12\)) 91.621-5i0

202,369,096,643 202,609,31{,051

6 00 28.368,169

7 00 9.848.058

8 00 64.019,792

9 00 22.633,451

10.00 66,9112.50

r91,900,723
- 66,971.250 3s,985.31 l

r 9s,7{0,392 169,644,317

28.5 5,1,665

13.368,7.+ r

64.019,192

22.'165.911

3 5,306.267

1 1.s5 1.876

63.0rJ3.207

23,1 1'7 .116

_J;r?107fi!_

I r 00 2.200.000

12 00 122.611.910

i 3 00 19.266.'184

14 00 (7.02.1 .576.672)
14.01 7 _115,924.015

292,191,856

1.360.171

8 8.680.690

l 95,209. I 80.972

195,302,722,136

2.100.001)

122.611.91\)

23.627.25 8

(6,9i 8.8 9s.9 82 )

2.200.001)

122.677,t)10

11.627.2 5 it

(6,800,0 I 5.462)

195,237,129,255 202,56-1,8J7,03s 202,778,958,-98 -

C,

202.385, I05.0,16 202.,117.007,658

195,591,711,292 193,785,197,121

I i.0r.)

16 00

17 00

18 01

ilt 02

3,5 l0,l I 5

j,1 00.456.99 1

3,r 03,967, I 06

528.264.104
-In i6f l lt)

3,356.12.1,175

3,930,9it8,818

j.5 i 0,1 15

j, I 00,,156.99 l

3,t 03,967, I 06

3.5 r 0.1 l5
' 7-!h il7 lll.)
2,750,0{7,50J

(61,793.1 8 r ) 46i,471.521

46.562,3 3 9

146.011"391

28,321.514

3.356.1 2 1 .775 3.469.074.5 34

(64,793,181 ) 3,866,155,637 4,243,413,499

7 ,034,91s,921 (6{,793,181) 6,970,122,713 6,991,{6 I ,003
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of Financial
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SI. # I'articu la rs Notes/ Sch. Mills

Dom-Inno Apartment, B- 1

23/16. Khilji Rond. Block-B

Shyarnoli. Mohammadpur. Dhaka- I 207.

Tel : 88-02-481 17178. 0 l7l l-536193

E-mail : mtrcaudit.2002[1-ilg6ail.com

A.

B.

C.

l{evenuc

l.ess : Cost o1'Goods Sold

Gross Prolit/ (Loss) : (A-B)

Opcrating f-xpenses :

Aclministratire l\pcnses

Selling L,rpenses

I otll ()pcr:rtinq [.rpcnser

D. 'l.otal Prolit/ (l.oss) from Operation :

Adc'l : Other lnconte

l,css : Irinancitrl hpense

\ct Prolit/ (Loss) Belbre Income
I'ar : (D+E-F-)

Lcss : lncomc'lar Iirpcnses

67,207,881 9,865,091 77,072,972 75,1 08,1 93

(67,207,881) (9,865,091) (77,012,972) (75,028,783)

19.00

20.00

67,207,881 9,865.091 '7'7 07) 97) 75,020.602

87,591

.8.
F.

G.

H.

I.

1.198.926

23 7.044.05 5

t7 5.169.73'l 176.968,663

23 7,044.05 5

1 i) e(ti iR I

2 14.568,948

Net Profit/ (Loss) After Income Tax : (G-H) (302,753,010) 165,604,647

(302,753,010) 165,604,647 (137,148,363) (136,692,150)

(137,148,363) (136,692,150)

Dated, Dhaka

r 0 jAil 2026
Principal, Enrolmcnl No. 068'l

MASTiD AT,TAF & CO,

Charlered Accounlaltts

bua'. - LcoLl-ooGEL{ A s t9 te9q

Setabganj Sugar Mills Limited
Setabganj. DinajPur.

State ment of Profit or Loss & Other Comnrehensive tncome for the vear ended 30th June. 2025.

930.066

850.656

21.0t)

22.00

23.00

24.00

or l-oss & Other toinonrseparateffi
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A. Mills

ll. Farnrs

Donr-lnno Aparlment. 13-1

23/16. KhilJi Road, lllock-B
Shyamoli, Mohanrrnadpur, Dhaka-1207

Tel : 88-02-481 17178,011]r I-5i6193
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Setabganj Sugar Mills Limited
Setabganj. Dinajpur

Statement of Chanses in Equitv for the year ended 30th June. 2025.

Particulars Share Capital
Govt. Equity

Fund
Capital
Reserve

Retained
Earnings

Amount (Tk")
,PIUS

2024-2025 2023-2021

Balance as on

4t.01 .2421
2.200.000 7.2 I 8.348,790 122.677.910 i 9.266,484 (6,7)4.132,612 638.060,602 954.340.i9 I

.\ddition during the

Iear
0 0

Nct profit after tar lbr
lhc year

(302.753,0 I o (i02,75i,0 1 0 (.213.626,115

I)rior Vear adiLlstrnent 12.124,7 t6 (39 r ,020 12.433.696 42,6j j,_r74

Ilalancc as on 30th
Junr,2025

2,200,000 7, I 75,92{,075 122,677,970 19,266,484 (1,027 ,s76,672) 292,491,8s6 638,060,602

Pa rticrr la rs Share Capital Ro aluation Surplus
Govt. Equitl

Fund
Capital
Reseroe

Retained
Earnings

Amount ('Ik,)

2024-2025 2023-2024

Balance as on

01.01.2A24
r 95.21 8.658,868 4.360;774 (75,i 112.820 I 95. I 47,4i6.U21 1 95.020.690,766

Addition during the
year

Net profit after tax for
the year

165,604.646 5,1 165,604.6,17 116,9i,1.26-t

I)rior vear adjustrrent 9.1111 ,896 ( 1,31 l ,1 37) 8,136,75!) I 0,1 8IJ.2()9

Ilalance rs on 30th
.Junc.2025

l 95,209, r 80,972 4,360,774 88,680,690 795,302,222,436 I 95,1 47,43(r,823

(irand -l'otal 
: (.,\rB) 2,200,000 202,385,105,046 122,677,970 23,627,258 (6,938,895,982) 195,594,714,292 19s,785,197,421

(icnerrl NIan

l)aLed Dhaka

ala s

(n ni,ffir"rro,
y[{._Sfaifut tstarn
r,r q n a s ihJ 

. 

6 !.1""i8I,,,sequoati Sls;; fr.f,;ird
the Statenrent of Changes in nqLffiHG0hQifaroe6rreie report oleve n tlatc

s
$() {sdfim

This rs

Prirrirprl. Lrrrultnent No. 068l

iVIASLTD AL'I'AF & CO.

Chartered Accountants

bve: - 2c o(1oo6€!tAslglEstt

1 0 JAil {026
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Setabganj Sugar Mills Limited
Setabganj. Dinajpur.

Statenrent of Cash Flows for the vear endcd 30th June. 2025.

st. # Particulars
Amount (Tk.)

2024-202s I I 2023-2024

Cash Florv liom Operating Activities :

^'ct Profit/(Loss) tbr the 1'car

Prior vear adjustment

Deprcciation

(lncrcirse)/Decreasc in Farm & Other Subsidiarl' lJndertakings

ilrtct'clr:u) I)eet'ca>r itt ittrettlr'ries
(lncretrse)/l)ecrcase it.r'l'r'acic and Other l{eceivables

(lncrcasc)/[)ecrcase itt Inlcr Corupanl' Pro.iect

(lncrease),,[)ccrcase in Aclvance & Prcpaytnettt

(L'rcrease)r'Dccrease in Rcserve and Surplus

([ncreasc)rDecrease in itevluation Surplus

([ncletrse)iDccrease Inter Pro.ject currcnt accounts

(lncrcase),lDecrease I iead Ol]'rce currcnt accounls

( l ncrease ),'l)ecrcase in Accttuttts I'a-r"able

Net (lash l,'lorv from Operating Activities

(lash Flous from Investing '\ctivitics :

[)urchaso o1' F'ired Asscls

Ir'ixed ,l\sscl at Relalutrlior-t

Net (lash ljlol'r' I'rom Investing Activities

(lash lilo*'s from Financins Activities :

(lncrease)i Decreasc in l,oan
(lncrease)iDecrease in Griruts fl'otn Variolts Statcs

Nct (lash Ilol' fiom Financing Activities

Net (lash lnl'lo* /Outllou' (:\+B+C)

Opening Cash and Btinli balance

353,919,602 218,629,138

l,'. Cilosing,(-ash & Banh Balancc (D+E) __*___5521J25!_ ________ll2!!i1l_

-:ry G=.

(137.r48.363)

50.1 70.455

18.483.5,16

r 69.83 1.250

6.75 1.603

(1.816.865)

(996.5 8s)

951.1'73

(5 1.902.6 I 2)

r fr.210.765

(112.952.159)
(2 82.545.867)

(322,933,66 I )

(136.692,150)

52,61 I.042

18,733.687

1 42.810.616

4,968.81 I

(3,206.071)

i7.588.7e9
173.018

(52.226.312)

(4.508.e42)

1 3,326.900

(262"666.120)

( I 88,756,692)

3 53,9 19.602

(s 00.000)

(s00,000)

218.629. t,38

30,985,9'11

35.985.31 I

29,372,116

6.6 12.866

Dated, Dhaka

I 0 tAl'i 2026
Principal, Enroltneut No. 068'l

\{AStiD.\L]-AI. & CO.

Chartered Accountants

brae: - zcoLr-O oG6t-t AS t9 t8:e1

ernent olCash Florvs

,^

"x*:ffi
",.., 

.,, u.ry:':&., 6{d}{



}I.\ST'D .\I,T,\F' & CO.

L'hartcrcd Accor,rntiurts

Setabganj Sugar Mills Limited
Setabganj. Dinajpur.

\otes to thc Financial Statements for the ycar ended 30th June,2025.

1.00 Bacligrountl of thc Comnanv :

I .0l Lesa l Status :

Setabganj Sugar.\{ills Limitcd. is a Public Limited Company incorporated in l981.Its mauuf'acturing plant is located in the

district of Dina.jpgr. I'hc company r,vas nationalized as per Nationalization Order of 1972 anrJ subsequcntll' rvas placecl undcr

Bangladesh Sugiu'and Fooci lndustries Corporation (BSI-'lC) fbr its control, supervision and direclion.

1.02 \{ain Actiyities of the (lornpanr' :

'l he rn4in actir,itics olthe companv ricre lo produce sugar fiotn sugarcane and molasses as b5,'-product. Sugar u'as sold all ovcr in

Banglaclesir bascd ott fixcd price set by the Ministry of lndustrl"

2.00 Sisnil'icant Accounting Policies & Other l{atcrial Information :

2.01 ReDorting l"ranreu ork and Comnliance Thcreof :

These ltnancial statements har,e becn preparcd in accordance rvith International l'inancial Reponing Standards (lF-RSs) as

adopted bv t5c llslitute o1'Chartered Accountants of Bangladesh (ICAB), the Companies Act, 1994 and olher relcvant local

lau's ancl regulations.

2.02 Othcr Regulltorl Conroliance :

Thc companr is nlso rcquired to cornplv with the follorving Statutes :

l. 'l'he Incomc Act. 2024

2. l'he Vaiue Addcd Tax irnd Supplemenlary Duties Act.2012

3. 'f hc Valuc r\dded 'l'u and Supplcrnentarl Duties Rulcs. 20 I 6

.1. Bangladesh Labour Act, 2006 Amenclcd in 2013

5. flangladcsh Labour Iltrles. 20 l5
6. 'l'he Public I'roourement Rulcs. 2008

7. 'I'hc F'inancial I{cporting Act. 2015

2.03 Datc of ;\uthorization fbr Issue :

'l'hese llnancial staterrcnts rvere authorized fbr issue br" the Board ofDirectors on 3Oth June.2025.

2.0-l Basis of Xlelsurement:

Measuremcnt is the proccss of determining the monetary amounts at lvl-rich the elcntents of tl-re tjnancial stateillcnts are to be

recognizecl and carried in thc slatelnent o1'flnancial position and profit or loss and other cotrrprehcrlsi','e inconlc. l'hc

rrcasLrrelrelt brisis adoptcd by the companf is historical cosl of propcrty. plant and ecluiprncnt, financial .rssets and invctttories

as disclosed in the accounling policies.

2.05 liunctional untl prescntrtlir-rnal turrencr antl lcr el of precisir-rn :

Thesc 1lna1ci1l statements arc presented in Bangladesh Taka (Taka /Tk/BDT) ercept u'herc indicated othenvisc . u'hicl'r is both

lupcriolal cLlrrcllcv alcl prcscntation cllrrenc)' o1'1he company' / group. 1'he figures of flnancial statcments hal'c beell roundecl

o1l'to the nearcst BDI'.

2.06 []sc of iudsmcnts and estimatcs :

ln preparilg these flnancial stalcments. managemenl has madc judgments, estimates and assumptions thal all'ect the applictrtiolr

ol'accounting policics and thc reported amounts olasstels, liabilities, income and experlses. Actual rcsults ma.'" difl'er liom thcsc

estinialcs.

2.07 Reportins neriod :
'Ihe litancial period of the company'covers tlr,elve rnonths period lrom the 

.lst 
July, 2024 to 3()th June. 2025



Ir,\StiD,\L]'AF & CO.

Cl'rarlercd Accountanls

2.08 (lomparativc information and rearrangement thereof :

Cornparative figures have bccn rc-arrangcd r,r,herever considered necessary to ensure better comparabiitl' with the currcnt period

u'ithoul causing any impact on the profit and value olassets liabilities as reporled in thc flnzmcial statements.

2.09 (lonrponents of Financial Statcments :

'lhe Financial Statcn'rcnts cornprise of fbllou'ing stalemcnls :

x Statcrnent o1'I'inancial Position :

x Statemcnt of Proflt or Loss and Other Clomprehensive Income;
* Statements of Cash Flowsl
x Statcment o1'Clhange in llqLrity':
x Notcs. comprising signilicant acconntir.rg polici, and other explanatory' infornratiou:

2.10 .,\ccrual basis of nccountins:
'l-hese financial statemcnts have bc.en prepared on a accrual basis o1'accounting. except lbr cash f1ou'inlbrrratiott.'l'hc iLcrrs of
assets. liabilirics. cc1uit1.. ir.rcome and expcnscs ( the elements o1'llnancial statements) have been recognized *'hen thcv satisf) the

dcllnitions and recogniliou critcria applicable lbr thcse elements as mcntioned in the Frarneu'ork.

2.ll }laterinlitv and assregation :
-fhcsc lltancial statements prcscnl separatel-r-'each material class of similar items. Dissimilar natlrre or functional ilents are

presentcd scptrratelr unles-s thev are immaterial. Financial statements rcsuh lj'otn processing large numbcrs o1'transactions or

other ocnts tirat are aggrcgatcd into classes according to their nalure or fbnction.

2.12 Oflseltins :

'l'hc Cornpany reports separatcl.u" both assets

accounting slandard or of'fietling rcflccls the

accounting standard.

and liabilities. and income and erpenscs. unless rccluired bv an applicable

substance ol'the transaction and such off-setlirrg is perrnitted by applicablc

2.lJ livents al'ter thc reportins period :

lirents alter the rcporting period are those cvcnts, lavourable and unf'avourable, that occur betr'veen tl-rc cnd ofthe reporting

pcriod ancl 1he clate rvhen thc flnancial slater.nents are authorized for issue. 'l'r.r,o t)'pes of events can be identified : acljLrsting

cvents :- those thirt providc cviclence of conditions that existed at the end o1- thc reporting period. Non-adjusting cvcnts:- thosc

that are inclicatiit olconditions that arose alier the repofiing period. Amounts recognized in the llnancial statcrncnts trre ad.justed

fbr evcnls afler the reporting period that provide evidence ol conditions that existed a1 the end ol reporting period. No

ird.justrnent is givcn in the frnauciai statentents fbr evenls after the reporting pcriod that are indicative of conditions that arose

aficr thc reporting period. N{atcrial non ad.jr-rsting events arc disclosed in the flnancial statements . ifapplicable.

3.00 Sisnificant,\ccounting Policies :

l
The uccountin'_g policies set out belorv havc bccn applied consistentl)'to all pcriods presented in thcsc llnancial statements.

3.01 lnr r:rrlorics :

i) Storc and spares al'e valued at the r.r,ci-ehted average cost .

ii) Slorc - in- transit are valued at cost incurrecl up to the Financial Position date.

iii) Stock of sugar is valued at the cost or net realizable value (selling price) rvhichever is lou'er.

ir,) Stock p1-rnolasses also valued at the cost or net realizable value (selling price) ',vhichever is lorver.

1,; Work in process is valued at avcrage cost.

(lash lilon' Statement :

Clash llou statenrel)t is prcparccl in accordancc r.vith IAS-7 undcr Indirect Methocl.

Going Concern Basis :

'fhe llnancial statemcnts has becn prepared on going concern basis though the production ofthc company was not running. Loss

cir-rring thc 1'car'lk. (137. 148.363.00) and accumulaled loss amount stands at'lk. (6.938.895.982.00) as of the flnancial positiorr

dtrte. Governmenl is monitoring the aclivitics of the company. 'Ihe managemcllt assumes that thc colrpany rvill bc able to rltn its

operation in thc lbreseeable futurc.

3.02

3.03



}IASI.]D AL I'AI..& CO.

Chartered Accounttrnls

3.0{ Depreciation :

Depreciationcl.rargedonFixcdAssetsatStraightLineMethodattheratesprcscribedbi,BSFICvaryingfrom2,5uhto25'h
depending on the nature and the usefirl livcs of the asscls. Depreciation is charged lor lLrll year in the -\'ear of acquisition or

capitalizrition irrespective olthe date of acquisition or installation.

3.05 Subsequent Costs :

T'hc cost replacing part of an item of propedy, plant and cquipment r'vill recognize in the carrying amount of the item if it is

probablc thtrt the future economic bcncf-rts embodied within the part will llou,to the concern and its cost can be tncasured

rcliabll,. Thc cost of the day to da1, scrvicing of the propefly. plant and ccluipment are recognized in the Statemcnt of

Ciomll'chcnsil e Income as [ncurred.

J.06 Relnte d Partr' :

Provisi6ls 1'crc made considerir-rg risk rurd unceftainties at thc best estimatc of the probable expenditurc that woulcl recluirc lo

neet thc culrent obligatiott on the Balance Sheet date.

3.10 Advancc. De nosite and Prcpavments :

Adyancc are initially mcasurecl at thc cost after initial recognition advances are carried at cost less deductions, ad.iustment or

cSarges to olhcr account. Dcposits are mcasured a1 pa)ment value. Prepayments are initially ntcasured at cost. A1ter initial

rccognition prcpavlnents arc can'ied at cost less charges to profit and loss accot-ult.

J.l I Clash and (lash equiyalcnts :

Cash ancl cash e.cluivalcnrs include cash in hand. cash at bank r'vhich are held and avaiiablc lbr use by the concern.

J.12 Currcnt tax :

Pror' ision firr cr.rrrent tax has been made in the Accoutlts.

3.12.1 Dcferrcd l:rr :

No def-el1ed tax calculations rcquired to be provided as no ta\ assessment has been madc up to the ycar of or-rr audit.

3.13 (l0ntineent Liabilitics :

All knou,n litrbilities as o1'l'inancial Posilion date havc beer-r provided lor and inclr.rded in the llnancial statements.

3.1-l Accounts receir,ables :

Accounts lcceivablcs arc initialli, recognized at cost which is the fair value of thc consideration given 1br tl'rem.

3.15 Susncnsion of Susar Protluction of the -\Iills :

Accounting 
f 
1o the order b1, \'linistrv ol lnclustrl' ref. no. 36.00.0000.061.20.01 1.20.1 16 on datcd D.cern6cr' 01. 2()2U.

Ban.qladesh SLrgar & Food lndustrv Corporatiorr Ret-. No.36.04.0000.03 1.36.001.18.24 Date ()2 December.2020 has dccicled

that Setabganj Sugar Mills Ltcl. ri'ill not thresh the sugtrrcane to reduce the iosses oithe sugtrr corporatiort lbr the lcar 2022-

2023. Corporation has clecided to proclucc slrgal'cane in the larm u,hich rvill be translerecl fbr tl'rresh in the nearest sugar mills.

3.1 6 Salcs :

Sales cotnprise of sale of sugar and molasses rvhcre in sales of rnolasses are shown in the financial statements of the cornpanl

after clcdr"rcting VA I' and Tax.

J.l7 Brokeragc. Discount and (lornmission :

'l'he contpanl.' clid not pay anl brokerage or discount. No commission has been paid to sales agents during the trudit pcriod.

J.l8 Ptist balance sheet c't'ents :

. 'l-hcre were no material evcnts occurring afier the balance sheet date rvhich sl'rould at]-ect the fillarrcial statemcnls.

J.l9 Othcrs:
i) Previous ),car.s ilgures have been rcarranged rvhere considered necessary to conlbrm the current 1'ear presentt'lion

ii) We got some confirmation o1'balance lrorn theil crcdit customcrs but Itttt sulJicient as required to have clear picture/

undersland ing r'r'here necessarl'.

iii) Irleasc checli the managen.lent report observetion and commerl::l,Yjl against difl-ercnt lleads o['Accounts.

ir 
"'
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Charterecl Accouutants

Particulars Annexure/ Notes N,Iills Farm
Amount (Tk.)

2021-2025 2023-202.1

,1.00 Pronerty, Plant & Equinment : Tk 202,445,306,363.00

Propcrty, Plarrt and Equipment (At Clost)

Propcrty, Plant an.l Ir.lurprnent (At
Revaluation)

{.01 A. At Cost :

Opcrring Balance as on 01.07.202,1

Add : Addition durirrg the vear

Total
Less r Disposal / Ad.justrrcnt during tlre Iear
C)losing Balance as on 30.06.2025

B, Arcul4ulated f)cnrcciation :

Opcning Bal:rnce as on 01.07.2024

Add Chargcd during the year

.{.dd : Prior vear ad.justlne).rt
'l'ota 

I

l.css : Disposal/Ad jLrstment during the year

Closing Balance as on 30.06.2025

\\'ritten Dolvn \ralue ls on 30.06.2025 : (A-B)

{.02 A. .\t Revaluation :

Opcnin;i Balance as on 0 I .07.202:1

r\r'id/Less addrtron,'Dcductton during thc vcar

Total

B. .{ccurnulated Depreciation :

Ope rring Baiance as on 0 L07.2024

Add Chargcd durrng thc 1,ear
'f otal
Written Dos'n Yalue as on 30.06.2025 : (A-B)

Delails of abovc tirrnished in,\nnerurc-,jt.

Canc Drvelounrent Schcmc Phasc-ll : 'l k. Nil.

Opening Balance as on 01.tt7.102"1

Add . Addition durrrs the vcrr
'I'otal

Less : I'rior vcar ad-justnrent

Olosing Balances as on 30.06.2025

I
lnycntorics : tli. 28,55{,665.00

'fhe break up is as undrr:

Stock olFinished (loods

Work - In- Process

Stocli olStorrs & Spares

Storc Conlrol ( hxterr.ral )

Slore in 'I ransit

Total

36,292.703 24,.108.6 1,1 6(1.701,317 79,18,1,861

202,3 8,1,60s,046 202,43 6.507.65 ll1,t75.421.015 195,209.180,972

7,211,716,777 195,233,589,586 202,{,15,306,363 202,5 I 5,692,52 I

,1.0 l

4.02

430,308,444 8 t .51 5.894 5 1 I 
"82,1,338

5 1 I ,824.338

,130,308,4,1,1 81,sI s,89d sl 1,824,338 5l r,82,1,338

,130,308,,144 81,s1s,89,1 sl1,82,1,338 5t 1,824!338

378,4 1 0,731

I 5,605,008

54.T.8,142

2,878,5 i9
432.639,415

18.,183.546

4 I i,905,788
i 8,733.687

394,01 5,741 s7,107,280 {51,123,021 ,132,639,.17s

39,1,015,741 57,107,280 1sl,!21J21

36,292,703 2{,,108,61.1 60,701,317 79,1E4,8{3

1.260,420,5'71 r 9s,228.3 I 3,396 202..18 8.71 r,970 202.489,23.1.970
_ \;0rr r)0rr)

7,260,120,574

42.511.784

202,{88.733,970 202,{88,73.1.97019s,228,31 3.396

9,654.52 8

12.121.116 9.111.896

s2l26,312
s I .902.6 l2 <) ))6 it)

8{,996,500 19,132,121 10{,128,92.1 52,226,312

7 ,175,424,075 I 9s,209, I 80,972 202,38,1,605,0,10 202,.136,507,658

s.00

6.00

6 01

602
603
6.04

605

28,i68. I 6e 1R lh,l l59 28.48-5,(15I

1 86.-195

h.rrj+. / lJ

- 186.,195 186.495

l-hc above inventorics ncre laken and valued b1'the management ofthe compatty

(r.01 Stork of liinished Goods : 'l'k. \il.
Sugar,

Molasses (Stccl Tank)
.l'o1rl

6.02 \\rork-In-Process : 'l'k Nil.

(lost o1' S ugar

M o I asscs

Work- in- l)rocess (Ner.v C'ane)
-f 

01lrl

28,368,169 186,{9s ?E,sr4,6!! -,,--l !

,ffi
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C'hartcrcd Accoulllants

6.03

6.05

Stock of Storcs & Snares : Tk 28,368,169.00

'l'he brcak up is as undcr:

ConstrLrctiorr Materials

Fucl and Lubricants

Production Materials & Cherlical

Irenilizcr and Insectrcides

Loos Toois

Mcchanical Spares parts

Transport Sparcs & Lquipment

llectncal Sprire Pans

Chernrcal Sirpplies & Lab Apparatus

Misc. Stores

lron Stcel & ]:'crrous Mtrtcrials

Prpe, I'ube & Filtmgs

Paints & Burnishes

General I lardu'are Stores

Dorreslic lirlLripnrent

Cord, Ropcs & Chattr

I'acking. Caskct & lnsulating Material

Rclactorics

011)ce Iiquipment
'l'otal

Store Control (Extcrnal) : Tk. 186,495.00

.\. Iusgllqdrs:

Store Control Acaounts
'l'otal

Storc in Transit : Tk, Nil.

Opening Balanccs as on 0 1.07.2024

Add : Addition during thc leal
'I otal
Lrss : Adlusttrent during lhe vear

Cilosing Btlantts as on 30.0(r.2025

- 46.0.19

- 73,5 16

- 218,3'.71

-1

41.149

/J LO+

)il7)5
96-t{81

- 76,817 76,817

- 11,840.978 I 7,840,978

- 2,66U.2'17 2.614.017

46.049

73.5l6

248,31t

1

76,81 7

l 7.840,978

2,668.241

4 65h 5gl

1r7,918

173,31 i

557,008

1.282,872

l1 )J)

)ll) rl I I

5.137

)5 11)

259.06 l

59,40 I

2 i ,000

- 4,656.593

- 117.918

- 17i.3I i

- 557,008

- I ,282.812

- zo:.q: r

- 259.061

- 59,401

_ 2 r,000

- s.137 5.131

- 55,1 15 55,185

4-646,8 I 5

1r7.918

r71,3 Il
i73.95 5

1-283,(r68

2i,3 l2

204,64i

159,06 1

59,40 i

21 ,000

,8,363,16' - ,8,36

186..1e5 !q1.4!_,_--_L86i9i-
1n6..195 186,495 I 86,495

6.634,7 I 3 6.634.7 I 3 6.614.7 r l

6,634,713 - 6,63.{,713

6.631.'713 - 6,631,711

6,63.1,713

6,63.1,713

?.t)0 'I'radr and Othcr Rtceirablcs : TL 13,368,711.00

Ilcceivables tbr H,lfits

Rcceivables lbr Farnt

Rcceivables fbr Land l.case Mouey

Rcceivables 1'or Shop Rent

T'otal

1.01

Annexure-B

Annexure-B

9,8,18,058 9,84 8.05 8

860.459

2,660,225

6.915,281

2.,134,3,13

2..1,+2.2'+b

860.459

2.660,225

9.848.057.5,1 3,s20.684 13,36tt,741 I 1,551,876

7.0 I Drtails ol Rtteivables for llills : 'Ik. 9,8{8,058.00

Wc rrotecl tl.lat a sutr o1.Tk 1.4,1.28,1.i9 tiom Assistant Collcctor olCLrstoms, Ctg and Tk 39,982.15 t'rorr Northern Distilleries, Jaipurhat remaincd as

head olllces.

st. # Particu lars
Opening Balance
as on 0I.07.2024

Addition during the
ycar

Adjustme nt during
the 1'ear

Closing Balance as

on 30.06.2025

0l
02

03.

04

05

Assistant Collector oi Custorns. Ctg

Northern Dislrllerics, Jaipurhat

Reccivable lbrm l-ease Party At.tt.tcxure-C

Rent Rtceilable liom House ,Anncxrtre*D

t{eceivablc tiorn Fruits & Otll, Annexure-E

I 44,284

39,982
7)) i6l
675.508

5,392,919

I 85,790.1 86

I .548.1 30

1.656,450

178.822,,18u

1.769.658

5.52 9.8.{9

144.28,1

3 9.982

1.690,261

45 i.9 80

1.5 r 9,s50

Total 6,975,287 188,99,1,766 186,12 1,995 9,848,058

6.01

@a
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8.()0 Inter Comnanv Proicct (lurrent Account (Rcceivatrle) : Tk 6'1,079,792.00

'l he break

Advance. Deposit & Prenavments : Tk 22,765,944.00

Particulars
Opening Balance
as on 0I.07.2024

Addition during
the year

Adjustment during
the year

Closing Balance as

on 30.06.2025
Remarks

Shipping Oilicc 5 077 5.011

Iraridpur Sugar Mi)ls Ltd. 3.621 .061 350 I 05,236 3.522,t78

Iia.jshahi Sugar Mills l-td 7,588.1 96 1 9,1 39 6,03 8.098 1,569.237

'l'hakurgaon Sugar Mills Ltd. 68,1 32,232 45,211 1 1,51 6,4 1 7 56.66 I ,086 1

Natore Sugar Mills l-td. 7,86 1 ,404 1,052 5.546,24 r ) t)) lli

Total Receivables 87,213,912 71,872 23,205,992 64,019,792

'l he break

Loan lbr Motor C\cle

I.oarr 1or ts-v Clcle

Grou,ers Loan & L--anc

Deposits

Advance Agarnst 1-A i D.,'\

:\dvance Against Erpenses

Advance AgaLnst Suppltcrs

.Adv:rnce Agtrinst'l'araLi on

ALrdit Oblection

r\dvancc AgaLnst Salary

Sa)e ofSugar on Ration Shop

Advance to Canc Depttr' I)rocurclnent

Advance Against Seeds 13ill

M,/S I]ITAK
'l'oral (Tal(a)

Anncxure-Ii

Anncrure-Ci

Annerure-H

Annexure-l

Annexure-J

,15,66,+

1s,,+49

1 6,058, l 43

2.114.818

17.6 I 1

56,3 53

3,931.2 r7

( I 03,965)

21.145

(63,6 8s )

53.+,1 05

t32.49t)

45.664

I 5,,1,19

I 6.()5 8,1 43

2.i t4,818

17,6 i I

56.3 53

j,931.2r7

( I 0i,965)

I 60,21s

(63,685)

534, I 05

66,66,1

15.4,19

l(r.058. l.li
1.1 111.81 8

518.8 I l
27.i 8.1

3,91r .2 l7

494,6 I 0

(63.685)

5i.l.105

22,633,454

No collectioril ad1Llsrnteut madc during the lear tbr pre\ilous )ears outstallding Deposit & Prcpayletlts

132,{90 22.765,911 23,717,716

10.00 Clash antl Cash llquilalents : I k 6{,971,250.00

I

I lre l.rerk Llll i\ .t\ rlt)J(r .

Cash in Fland

Cash at Bank

Total

121.621

66,8,t1,629

121.621

66 IJ43.629

49,2 8-l

i 5.936,02 8

66,971,250 66,971,250 35,985,31I

IS AS

Particulars Annexure/ Notes Mills Farm
Amount (Tk)

202{-2025 | ZOZS-ZOZt



MASUD AI,TAF'& CO.
Chartcrcd Accountants

10.01 Cash at Banli : I'k. 66,8{3,629.00

'l he brcak up is as under .

Sonali Ilank Mill Road, Setabgani (.A"rC STD- 1286)

Sorrali Bank N4ill Road, Sctabganj (A/C STD- 032)

Sonali I3anl< Mill Road, Setabgan j (AiC Sl'D- 087)

Sonali Bank Slriipohaban C-orporate (AiC Sl'D- 049)

Sonali llanl< Shillrohaban Corporate (A/C STD- 0.161)

Rupali Bank (Cl/D- 3577)

Sonali Barrk PLC f'DR A/C No: 5000101

Son:ili Ilanl< Pl.C l'DR AiC No: 5000102

Sorrali Bank PLC IjDII .drC No: 5000103

Agrani llanl< PLC trDR A/C No: 23226567

Sub- l'otal

qlqc-!slr!s-s-ul$

Habib Bank [-td. (]tiarantee AiC

Ct'ntral Bank o1'lttdia

Llnrtcd []rinir Lrl lndia

S u b-[ oral

Grand-'l otal

I 7it t.t0() Or.linarY Shares oi lk. l0 each

l'otal

i) No Sharc Ccrtitlcate lound 1br lssued. Subscribed &

il) No docunreDts of sharcs lirrnished to RJSC

I 2.0t) G_qrs!r!r1l,Eqtr!1&!!d : T k 122,67 7,97 0.00

Thc breali rLp is as under :

Scccl MLLltrticatpn and Rcsearch [rirm Schemc (,10%)

Inte!.rlt.d Canc Dcvclopnret I'rogralnrnc (lCI)P)

.\DI'](E\l.)
'I'otal

No cor'r.llnration olbalanoes lbund. The

13.00 Rcsenr and Surpl_r!1 :'Ik. 23,627,258.00

'ilris rs \4ade up as lbllorvs:

N,'lilts

I:rtrnt
-l'otal

13.01 Prollt on Sale oi'Fixcd Assets

I'1.00 Retaincd Earnins.s : 
-Ilc (6,938,895,9tt2.00)

I lre hr.'rL L.p ti lrs trttJer
()pcning Brlance

Add : ;\ridition during the -vear

Total
[-ess : Prior -vear ad justment

(llosing Balantc as on 30.06.2025

N{ ills Farm
Amount (Tk)

2024-2025 | 2023-2024

)o 77i

21.902.231

17,633

I 00,000

1,076, I 56
1t)1)

8.,109,|J U0

8.409,8 80

1.204.130

2.9 _115

)l an) l1?

1 00.000

3.076. r 56

14,212

8..109.8 80

8,,109,8 80

.1,204.4 30

1.225.959

28.126.978
31"920

I 00,000

i.076, I 56

i n7J 0ll )

I 1.00 Sharc Canital : 'l k. 2,200,000.00

I l.0l .\ulhoriscd Share (lapital : 'I'k. 15,000,000.00

I5.()0.1)l)li Ordinarl Sharcs iarlfk. l0 caclr.

I otal

il l-02 Issutd, Subscribetl & Paid Lrn Canital : 'I'k 2,200,000.00

'a i)0u no o1'(ru,6 C'LrmLrlative l)rel'erencc Shares o1"l k. l0(

66,8,13,629 66,843,629 38,8{1,91s

I,500
189

1.195I,1Y) - r.r7J r-1 '-'

2,881 - 2,884 2,tltt'l

66,8{6.513 - 66,8{6,s ll 18,844,799

15.000,000 - i5.000,000 15,000,000

t5,000,000 - 1s,00

5 00,00t) - s00,000 s00,000

r.700.000 - 1.700,000 1.701r.000

2,200,000 - 2,200,000 2,200,000

Paid up shares and Qualitication Shares oi Directors.

I ,50t)

189

1.195

I.500
189

2.602.000

999.914

I 9.266",18,1

- 2,602.001)

- 999,911)

- 19.266..184

2,602,000

999.970

il9,076.000 119.076.000 119.076.000

122,611yo - 122,677 9n _\4eI)J,0

ligures remaincd unchangcd over the period since tire date oftlrc iind u'as reccivetl.

I 9.166.,184

.1 i60.?7-l1.360.114 436A.114

19,266,481 1,360,774 23,627,258 23,(r27,25t1-

t9,266,481 - 19266,+84 19,266,{lJ{

(6.721.132,642) (7s,582,820) (6,800.0 1 s..162) (6,662.708,0,1 I )

(302,751,010) 165.604.6.17 (L37.118.163) (116.

(7,027,185,652) 90,021,827
(-19 l.o2o) ( I .i,t l.l17)

(6,937, r 63,825) (6,799.:100, I 9 I )

(1.132,157) (615.27I )

(?,0r?,s?6,6?r) 8

..1:i.:r;-;':i'; : .



MASUD ALTAF & CO.
Chartered Accountants

l{.01 Ro'aluation Surplus : 'I'lc 202,385,105,0{6.00

'I'hc break Lrp is irs iurdet :

Ope ning Llalance

Add : ,\ddition duritrg the vear
'l otal
Less : Ad.justtnent oi dcpriciation ol Revalrtation SurplLLs

Closing Balance as on 30.06.2025

(lrants lrorn Various Stale : ]'k 3,5I0'l 15.00

lntensjlc Cane Development Schemc Phase- Il (ICDS Ph

LjK CiranLs

Total

Mills Farm
Amount (Tlt-)

202+-2025 I ZuZ.l-Z0Z-t

7.2 I 8.3.18.790 I 95.21 8,658.868 202.4r7,007,65 8 202,4tt9,23 3.970

7,218,3,18,790 195,218,658,868 202,{37,007,658 202,189,233,970

42.424.116 9,411.896 51.902.612 i) )?h i l)

7,175,924,075 195,209,180,972 202,385,105,0,16 202,437,007'658

5 12,665 - 5 12,665 5 I 2,665

2.997.4502.9s1.450 - ).997,450

3,510,115 - 3,sl0,ll5 l,sl0+lL

N6 collirrrtilion oibalances lbund. The ligures rer:rained unchanged ovcr the period sirrce tlle date o1'the t'und was rcceived.

I6.00 Lons'l errn I-oan : I li. 3,100,.{56'991.00

'lhe break up is as under

Foreign Loan

Covernment Loan

Cash Ltredu With Sonali

Agriculture Loan

Total

16.01

16.02

Bank, Dhaka (CC- I 00)

16 03

2,666, r 68

I 42.584.504

234.816.71 1

2.720,3 89,608

2.666. i 68

1,12,584,504

2i4.8r6"711

2.666,1 68

28.55rJ,1 r2

234,816.7r1

16.01 I"oreisn I-oan :'l'li. 2,666,168.00

IDill t,oan
.l'ota 

I

Annual Dcvcloprrent Pro_ject (ADP- EXT)
Sce d Multrplication dnd research Farrn Scherre (60%)

C'urrent Account (BIDC)

Option Fund

ADP loan (Ccntrilirgal Machine)

Tot{l

16.03 .\griculture I-oan :'I'h. 2,720,389,608.00

Ilreali up is as under;

2,720.389,608 2.480,,196,398

3,100,156,991 3,100,,156,991 2,7 46,537 ,389

2.666.168 2,666.1!! -2-!!6,1_q8
2.666,168 - 2,666,108 2,666,168

No conllnnalion olbalances lbund. The tigures rerrained unchanged ovcr the pertod since lhe datc oithe lirnd t'as received

16.02 Governnrent l-oan :'I'k. 1.12,58,1,50{.00

l'he break tLp is as under :

I I 5,i39.3,12

501.632
.11 9.494

- 1 15.139,3,12

- 501.632

- 4 i 9,494

l .l r 2.950

507.6r2
.1r 9,49,r

10.237.515 10,237,515 10.237,515

r6,080.52i 16,080,521 16,080.5r

I{2,58.1,s0{ - 1,12,58{,s0,1 28,55t1,1 12

Particulars
Opening Balance
as on 01.07.2024

Addition during thc
vorr

;\djustrnent during
tlre l,ear

Closing l]allnce as on
f0 06 ?0?_5

RCD- i(r (20 4-r5) 537.073.729 62 "366,068
5 99.11 9.797

RCD- 37,(20 5-r6) 56i,r 16,415 65.381 .1'12 628.504, l 87

R.CI)- l8 (20 6-11) 54,1.8 I 5.839 63.261.376 608.080.21 5

R.CD- 39 (20 7-18) 31 1 .146.916 19.174.169 J91.52l,0ll5

RCD- l 8 I 7662.000008 (2018-1 9) 463,143.499 29.1 00.825 492,844.324

Iotal 2,480,,196,398 239,893,210 2,720,389,608

ffi



MASUD ALTAF & CO.
Charlered Accountants

Pa rticula rs
Annexure/

Notes
Nlills Farm

Amount ('Ih.)
2024-202s I 2023-2024

17.00 Accqgnts fap-blg :'l'k. 463,.171,523.00

The break up is trs turder :

Provision lbr Bad and l)oubttul Dobts

i)rovision fbr l-cavc Pav and Gratuitl,

Other Pal,able
-frade 

Creditors

Hrnplol ee l'al able

Gratuitl, I)a1,able

l'l' Collection From Partl'

Workcr Protlt Parlicipation Iiund

Salarl, and Wages Palable

SccLrritl, [)eposits (trurployees)

Sccuntr, I)eposits (OLrtside Parties)

l-ease Sccuritl,-Pond & Othcrs Fruits

Lease Securitl,-ilcluse Rent

Leasc Securitl

Income l'ar and VA'I'Collection

Sundrl Creditors

S'lS\ll Proviclcnt l"und ( Permanent)

t7.01

t7.02

Annexure-K

Arrr.rcxure-L

17 03

t7.01

17.05

Annexure-N

Annexure-O

Annelrrc-P

t1 .06

Sl-S\,1 I'ror ident Iiund (Pennanent) tbr Othcr Pro1cct

S'l Sr'l Pror idcnt l'und (Scasonal)

Ra.1aul Islanr (Dokan;

\{.A. Sar ed

.loyrai .,\bcdin (Dokan)

Bilkrs

.lahidur Rilat

Rahat

ItiazLrl

Sobus

Par,able ior l'urnovcr 1'ax

Delerrccl lnconre
'l-o1al

17.01 Pror ision for 9ad and I)oubtful Debt : 'l'k. 192,066.00

'l-he break up is as under :

Opcning Ilalancc

Add : Addition during the year
'l otal
Less : Ad.iustment during the y'ear

(ilosing Balance as on J0.06.2025

17.02 Pror,ision lbr Leave Pal' and Gratuitv : Tk. 322,266,482.00

'fhs brcak up is as under .

Opcning Balanco

Add : Addition during the ycar

l'o1al
l-ess . Adjustmerlt during thc lear
Closing Balance as on J0.06.2025

528.261,701 (6d.793.181 ) {63,171 ,52J

\92.066

3 r 4,566.625

i0 )5? 0gl

25,534,371

203,122

24,748,-s 80

63,44-5

2.215,416

14"848

14,5 82,6 I 0

1s0.643

83 s.9 00

15,681,618

12,383,679

45,70 6" B 03

284.-s l8

4.210.707

I 00.000

r 00"000

l 00.000

7 .699.851

19,198

99it 96lJ

99.122

(7 6,209.120)

2,604.39s

192,066

322.266.482

50 )s? 0gt

25,534,37 I

203.1D.

24,748,-s 80

I 9,1 98

63 "445

3 
"209,3 

U1

l;1,848

1.1,582,6 l0

750.611

835,900

15,681"6 r8

12.482.U02

(76.209,720\

45"706.tt0i

284.5 l8

4"210"701

1 00.000

100,000

1 00"000

z.oo+,: ss

15.73'7 .66t.)

r 92,066

370.816.78.+

50,009.5,+9

49,437 .099

279.610

7 4.881 .247

I 9. 19li

63,445

3.10t.77 6

14 848

1,1,6-s4.5 8 7

7 t2.663

3 62..16 8

I 1,7-56.50+

12.317.645

94.,193.13 7

56,996.80u

t]2.412
,+ ",+60,7 07

1 00.000

1 00 000

i 00.000

t3.t71

I 9.000

7,-s 0 I

17.28b

7 .816
8,t9.698

15,731 .660
716,01'.7 ,391

192,066 I 92,066 239.533

192,066 192,066 2J9,533
,t] ..t67

t1)2,066 - 192,066 192,066

363.1 16.928 7 .61)9.851 370,8 I 6.78-i 45 2.-5 3 (;" 7 8,1

2,1,,136.109 - 21.436,109 6.391"9 19

387,553,037
72,986,412

7,699,857 t95,252,89{
- 72,986.412

{58,928,703
65.298.890

311,566,625 7,699,857 322,266,482 393,629,813

ufu-



MASUD ALTAF & CO.
Chartered Accountants

Particulars
Anncxurc/

Notcs
Mills Farm

Amount ('fk.)
2oz4-2ozs I UZlaUt_

17.0J Emplovce Pavable : Tk. 203,122'00

The breali up is as under :

Opening Balauce

Add . Additron during thc 1'ear

1'otal
Less : Adjusttnent during tl.re year

(ilosing Balance as on 30.06.2025

I7.0{ Grqt.uilr t}rab-!g : 'l'h. 2'1,748,580.00

'l he brcak Ltp is as under .

Opeuinu Baiartce

Add ; Addition during the 1'ear
'l'otal

Less . -\djustrtlcllt durlllg thc 1'eirr

Closing Balance as on J0.06.2025

Details of above ltrrnished in Annerure- II.

17.U5 Securitr Dcnr-rsits (Outsidc Parties) :'Ik. 11,582,610'00

'l hc brcak Lrp is as uudcr :

Opcning llirlanct:

Add .\ddrtrou dttring tlic vear
'Iotal

l-css : ,,\d.iustnrent during the ycar

Cilosing Ilalance as on 30.06.2025

17.06 Inconrc 'l'ax & VA'I' Collection : 'Ik. 12'{82,802.00

'l hc break Ltp is as under :

l
()ncrrinl IlailrrLc

r\ild . Aclditron cluritrg tho 1'ear

'T otal

I-ess : Ad.iustlllcnt during thc year

(llosing llalancc as on 30.06.2025

735,070
s3 I 948 5i l,q'+8 518.106

20J.1 22 - 203,t22 279.6 I0

71.881.247 - 74,881.247 107.382,055

12.120,528 - 12J20J28 11 .025.917

87,001,775 - 87,001,775 118,101,972

62.253,195 - 62,2-53,195 43,526.725

2{.7J8.580 - 21.7{8.580 7"1.88 1,2:y

279.6t0 279,6t0
455.460

278.986

,15 5.46t)
735,070

53 8"9i0
811,916

14.654,5 87 14,654.587 16,96.1.095

454,104 454.704 566.6 l7

15,109,291 - 15,109,29 I 17,530,712

526,681 - 526.681 2"876"i25

14,582,610 - 11,51t2,610 14,65"1'587

t2.278,522

300,69 I

aq l)? 12,371 .645

300,69 I

12.377.785

))1 / l-)

12,579,213

lgs itJ
99,122 12,6'18,336

rgs 5 t-l

12,710,500

332.855

12,383,679 99,122 12,182,802 12,J77,6{5



MASUD ALTAF & CO.
Chartered Accountants

Particulars
An ncxu rel

Notes
Mills Farm

Amount ('Ik)
2021-202s I zttzt-z\zt

Other Pavable : 't'lc 3,,102,68{,1l'1.00

The break r.Lp is as under :

Intcr Pro.ject Current Aocotlnt 18.01

Ilcad Olllcc Current Account 18.02

Total

18.01 Inter Comnany Proiect Current Account (Pavables) : Tk (46,562,339'00)

'l'he brcak

r) No contirmation ofoutstandillg rcceivables oltind sent

ii) Sorre hrtcr Courpany reconciliatton are nrade.

1ti.02 Heail Office Currcnt Account : Tk. 3,356,121,775.00

I Lc I tcJh Lll' r5 -5 LrllLlcr :

L)pening [3alartce

Add . ,\ddrtion during the lear
Total
Less AdjLLStlnent during the Year

C.losing Balance as on 30.06.2025

28.32 r .574

,5 34

3.469,07,1,5i4 - 3,469,074,53,1 i.455.747.63'1

l.+ 887.8i0 i4.887.810 i0,948,714

3,503,962,3,14 - 3,503,962,3'1'1 3,'{86,69(r,318

I 47.840.569 - 1.17,840,569 I 7.62 I 
'8 

I ',l

3,356,121,775 - 3,356,121,775 3,469'074'534-

- 930,066

2024-2025 2023-2021

Ofv. (MD I Amount (Tk) Ot\'. (NI'f) | .\rnount ('I'k.)

19.00 Rercnuc : 1'h. Nil.

'i he brcak up p as under :

Sales ol S iigar

Salc of IVlolasses

Sugarcane l'rans1'er to Mills
{ndirect Incoue

Total

I9.01 Sale of Sug.ar: lk \il.

I lead Olllcc
G ross Sales

l-ess : Sales Return

[-css : Army Tax

Net Salcs l{evenue

Avcragt'Sclling Price

t9 0l
19.02 930,066

46.562.339

3,356,121"115

Particulars
Opening

Balance as on
07.01.2024

Addition during
the year

Adjustment
during the year

Closing Balance
as on 30.06.2025

Remarks

i'anchasarh Sugar \4ills Ltd. 1,428,993 1.400.00t) (28.993 Pa,vables

Kushtia Susar Mills Ltd. (5.341.02-5 2.000,00r) (3.343,02s.

jhvampur Su!.ar \'1ills Ltd ) ))l () ))l

Rangpur Susar Mills l,td. (216.981) (246.981

Pabna Sugar I\4ills Ltd. 1.342.36i I .300.000 (42.363

Renn ick Janesrvar & Co 1 9.957.985 l 0.000.000 ( 9.957,9 85

Careu & Co. I .7 I 3.571 19,89 1 9.542.512 (7.789.1 1 0

\''lobarakgani Sugar Mills Ltd (6.675.228 l 733 (6,667.89 1

Zcal llangla Sugar Mrlls I-td. (6, r7 i.36;1 (6,1 7 1 ,364

\onir llensal Sugar N4ills Ltd. ) 7i) rJ6 4.510 8.08 3.i19 5.346.5 93

Jovpurhat SLrs.ar ivlills I-td ( r 5.72 9.99 I 1 5.0 I 9.91 5 r. l\i 7ll ( 6,965,807)

Totrl PaYables (52,{s2,3{01 29,771,653 23,881,652 (46,s62,339)

Per MT Per MT

18.00

46,562,3 l9



MASUD AI,TAF & CO.
Charlcred Accountants

Partic ula rs
r\n nexu rcl

Notes
Mills Farm

Amount (Tk)
2024-2025 2023-2021

19.02 Sale of \'Iolasscs : 'I'k Nil.

Averagt Sclling I'rice

Selling Price Per Ml' (Taka)

Cost o1'Salcs pcr M1'
Gross Profit / (loss) Pcr }l'l'

20.00 Cost of Goods Sold : Tlt. Nil.

I lrc hrc:,li un ii rs LrnJrr .

Rau, lVlaterials Consuntcd

Other Malerials Consumed

I'Iaterial Lscd

Prime (lost

Add f'actorl Ovcrhcad

- 930,066

20 03

\lanufacturing Cost (F-inished & tlnfinishcd)

(lost of Production

r\dti Openirrg Iiinishcd Goods

Cost of Goods Ayailable for Sale

L-ess (ilosing Frnishcd Goods

Cost of Goods Sold

20.01 Rau \I4lc{nlcp1rltsd :'l'li. Nil.

No prodLrctiot't uade duritrg the vear.

20.02 Othcr Direct \laterials : Tk. \il.

20.03 Facton [xpcnses : 'I'li Nil.

2 l.00 .\d rrr i nistrclir,e Ertrcnscs :. I' k. 7 7,(172,97 2'00

Thc break up is as ttnder .

Salan'and Allowances

Rent. Ratcs & I'ares

lnsrrrance

I-cgal IJrpenscs

.AJr r'rlrsetttrttt & PLrblreirl

Rtpaire and MaintentLnce

Porver dnd fir-rcl

i,and Dcr,eloprnent Tax

Audil [ees
(iorporale'l-ax

S ubscriptiou & Dottatiotrs

Satcliing. Loading, Dockittg and Ilandltng
'I raining I:xpenses

Admin Overlread

Printing and Stationarl'

T,\ / I)A
Postage. feleeram attd Tclcphone

I rrtcnuinrtrcttt Lrpcttscs

Iicad OIilce L)r'crhead

Bank Charges

, Dircctorsllerlttneration
tlad & DoubtlLrl DeLrts

Misc. lt\penses

l)eprcciation Erpcnses AnttcrrLre- A

Cane Devclopmeltt Expenses

Total

Per MT

\lolrts:cs 
_ 

'l otal (l-aka)

850.656

850,656

- 850.656

3.469,560

2.920

1 ,154,;91

r.zs s.3 zs

2,8 78.5 3 9

67,207,881 9,865,091 T,072972 75,020,64

-- ,,----1

Sugar

20 0r

20.02

,15.810,235

'741.448

JAl-i I r

245.500

111,957

825.5 99

1.601.2-81

l,+,989

6,000

18 114

80 486

239.604

1,002

415,260

1 20,000

599,7 I I

I 5,605,008
)i4 577

49,219.195

104.118
t4) )t1
245,500

l l t.9i7
828.s i 9

r.604,287

1.169,686

6,00u

18.714
I 7ig 175

80.,i E6

23 9.604

1.002

228.2 33

4 I 5.260

r 20,000

599,7I l

18,483,5,16

) ]J i77

.19.2 8 8.430

I ,51 5.190

371.t63
)gl 6Rf)

5 i6.462
I .924-71t-)

8,000

10.9)1

558. I 57

11"163

169.717

276.556

I75-612
25,000

75 7.6 rJ 8

I 8,7i3.687

-
l)ctails Lt1'abovc erpetrditurcs u,ere vcrilied u,rth relevant registers/ Icdgtr/ roLLuhersidouulncllts

6R-

Per MT



a
MASUD ALTAF & CO.
Chartered Accountants

Particulars
r\nncxure/

Notes
t\,I i Its Farm

Amount (Tk.)
202t-2025 I ZOZ.I-Z0Z+

22.00 Sellins Exnenses : Tk. n-il.

Aclvertisenre n1

'l-ota 
I

2J.00 Othcr lnconre : 'l'k. 176,968,663.00

The brcak up is as under :

IIouse llent

l.eirse olFirnr Laucl

Shop Rcnt

Vlisc. Irtcome

Total

87.591

87,591

r .2 18,096

280.83 0

7,498,926 175,469,737 176,968,663 152,905,581

171.428.463

1.757.604

2.283,610

1.2 I 8.096

t] 1.428"463

1.7 57 "604

2,564.5 0t)

1.638.619

130,885.107

1.381.271

19.000.5 82

Financial l}pensc : TI<. 237,0,14,055.00

The blcak up is as under :

Bank (il'rargc & C-'ommission

IlltL-rcsl on Bank Loan

'l'otl 
I

23 7.041.05 5 237,044.055 214.568.9,18

237,044,055 237,044,055 21,1'568'948

20
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