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A. MATIN & CO.

Chartered Accountants

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Entity in accordance with the ‘International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements
that are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter Pm"agraph

1. As disclosed in note 11.00 Govt. Equity Fund: SM & RFS (40%) Share Capital Equity Tk. 1.741,078 & Integrated
Sugar Cane development Project(ICDP) Tk. 883,970. We didn't find any documents on these funds. This amount is
carried forward for a long time,

2. As disclosed in note 13.00 Govt. Grant & Loans: (13-a) Grants: Intensive Can Development Scheme Phase-1 Tk.
160.323 & Intensive Can Development Scheme Phase-2 Tk. 74,965 & (13-b) Loans: IDA Credit WB 1124 BD Tk.
996,338, We didn't find any documents on these funds. This amount has been carried forward for a long time.

3. As disclosed in note 14.00 Long-Term Loans: (14-a) Foreign Loan: IDA Credit WB 1399 BD Tk. 72,578,000 &
IDA Credit WB Interest Accrued 1399 BD Tk, 21,835,619 & Provision for Interest on IDA Credit Tk. 36,627,116 &
PEC India Tk. 18.459.532 & Provision for Interest PEC India Tk. 2,054,312, We didn't find any documents on these
funds. This amount is carried forward for a long time.

4. As disclosed in note 14.00 Long-Term Loans: (14-b) Local Loan: ADB Loan Tk. 7.273,991 & SMRFS Loan
(60%) Tk. 1.413.616. We didn't find any decuments on these funds. This amount is carried forward for a long time.
S. As disclosed in note 14.00 Long-Term Loans: (14-¢) Unsecured Loans Tk. 7,273,991, We didn't find any
documents on thesé funds. This amount is carried forward for a Jong time.

6. As disclosed in note 16.03: Education Cess Tk 1,668,031 has been carried forward for a long time.

7. As disclosed in note 16.03: Donation Workers Tk 10,563 has been carried forward for a long time.

8. As disclosed in noté 16.03: Relief Fund (P.M) Tk 227,797 has been carried forward for a long time.

9. Asdisclosed in note 16.03: Procalpa anudan Tk. 225,000 has been carried forward for long.

10, As disclosed in note 20.00: Inter Project Current Account: (Payable) BSFIC/Shipping Office Tk. 2,000 & BSRI
Tk. 100,721 & Panchagor Sugar Mills Ltd. Tk. 12,64.400 & Kustia Sugar Mills Ltd. Tk. 407.748 & Carew & Co.&
(BD) Ltd. Tk. 9.92.585 has been carried forward for a long.

11. As per LAS 16 Depreciation should be charged at such a rate so the value of the assets can be allocated over the
useful life of the asset, but the company depreciating rate is not consistent with the requirement of 1AS 16 resulting
in some assets are in usable and good condition but written down value of which is Taka 1.

12. Some Liabilities were carried forward for a long without making payment. Moreover, clarification for those
amounts was not provided to us. Instances are given below:

Particulars Amount Reference Remarks
Vat & Tax 16,697,012 Note-16.03 Unpaid Slow moving
Growers welfare fund 335,788 Note-16.03 Unpaid Slow moving
Audit Objection 2.098,493 Annexure-G Add some amount
Suppliers Security Deposit 1,178,406 Annexure-E Add some amount
Staff Security Deposit 339,808 Annexure-F Unpaid Slow moving
13. Some Trade Creditors were carried forward. Instances are given below: (Annexure- A)
SL. No. Particular Date of Origin Amount in Taka
1 ABM Water Pump 31.01.2021 549,806
2 ACI Formulation 30.06.2020 5.321.903
3 BITAC 30.06.2019 40,137
4 Jamuna Fertilizer & Co. 30.06.2019/20-21 8.900.000
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A. MATIN & CO.

Chartered Accountants

SL. No. Particular Date of Origin Amount in Taka
5 Mr. Amirul Islam 30.06.2020 42,555
6 M/s. Nokon Ltd 30.06.2016 660,181
7 Standard Asiatic Oil Com,Ltd 30.06.2020 2,177,709
8 TSP Complex 30.06.2018/2019/2020 22,750,000
Total 40,442,291

14. Some assets are carried forward for a long without testing their recoverability as per IAS-36. A Provision against
these assets is required to be made in the financial statements. Instances are given below:

Particulars Amount Reference Remarks
Stock of Stores and Spares 2,349,988 Note-5.02(b) More than 7 Years
Fertilizer Shortage Recoverable 951,902 Annexure-R More than 13 Years
Advance Against Motor Cycle 16,814 Annexure-J More than 3 Years
Advance Against By Cycle 4,829 Annexure-K More than 3 Years
Advance Against Cane Shortage 106.874 Annexure-S More than 3 Years
Advance Against Expenses 185.412 Annexure-M Unpaid Slow moving
Advance Against Suppliers 86,899 Annexure-N More than 3 Years
Advance Agaimit Diain & 112,987 Note: 06.01 More than 3 Years

Insecticide & Growers seed bill

Amount remains

Advance Against Salary 991,779 Annexure-O g

£ pending
Deposits 296,890 Note-06.02 Since Long time
Loan to Growers 13,460,215 Note-06 Since Long time

15. Inter Project Current Account(Receivable) is not recoverable since long. Instances are given below:

Name of the Mills Amount Receivable Reference Remarks
Deshbondu Sugar Mills Ltd. 186,318 Note: 09 Recovered yet,
Shampur Sugar Mills Ltd. 4,282,133 Note: 09 Recovered yet.
Pabna Sugar Mills Ltd. 11,332,127 Note: 09 Recovered yet.
Zell Bangla Sugar Mills Ltd. 3,362,018 Note: 09 Recovered yet.
Joypurhat Sugar Mills Ltd. 111,184,114 Note: 09 Recovered yet.
Kalia Chopra Sugar Mills Ltd. 117,672 Note: 09 Recovered yet.
Thakurgaon Sugar Mills Ltd. 1,906,520 Note: 09 Recovered yet.
Setabgonj Sugar Mills Ltd. 246,987 Note: 09 Recovered yet.
Mobarokgonj Sugar Mills Ltd. 466,753 Note: 09 Recovered yet.
North Bangal Sugar Mills Ltd. 8,269,212 Note: 09 Recovered yet.
Renwick & Jajneswar Co. 18,131,662 Note: 09 Recovered yet.
Faridpur Sugar Mills Litd. 1.484.631 Note: 09 Recovered vet.
Rajshahi Sugar Mills Ltd, 3.307.936 Note: 09 Recovered yet.
Total 164,278,083

16. As disclosed in note 16.00: the Workers Profit Participation Fund (WPPF) carried forward more than Nine years
amounting to Tk 8,62,147. As per Sub-Sec 234 of the Bangladesh Labour Act-2006, the company should make
payment of WPPF of the previous income year which was made to be distributed according to the proportion (80:20)
to Participation fund, Welfare Fund and Labour Welfare Foundation Fund respectively within not more than Nine
months from the end of the income year. Moreover, interest for non-payment of WPPF was not provisioned as per
said section 240 of Labour Act-2006.
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A. MATIN & CO.

Chartered Accountants

Reporting on Other Information
Management is responsible for the other information. The other information comprises all of the information in the
Annual Report other than the financial statements and our auditor’s report thereon. The Annual Report is expected to

be made available to us after the date of this auditor’s report.
Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements and
Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements of the Company and
for such internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained. whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
4 going concern.
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A. MATIN & CO.

Chartered Accountants

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.
We communicate with those changed with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit finding, including any significant deficiencies in internal control that we identify

during our audit.

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act, 1994, we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof?

(ii) in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared
from our examination of those books;

(iii) the statement of financial position and statement of profit or loss and other comprehensive income together with
the annexed notes dealt with by the report are in agreement with the books of account.

{Monikg Ndshat Matin, FCA)
ICAB Enrolment No. 1968

A. Matin & Co.,

Chartered Accountants

PV 2412031968 A5 458980

Place: Dhaka

Date: u 3 DE[: 202‘
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A. MATIN & CO.
Chartered Accountants

Rangpur Sugar Miils Lid,
Mohimagonj, Gaiandha
Statement of Financial Position

A. MATIN & COMPANY

As at June 30, 2024
3 Amount in Taka
Particulars Notes 30 .lm?c 2024 30 June 2024 Farm 30 June 2024 30 .'h‘.me 2023
Milis Total Fotai
Non Current Assets
Fixed Assets at Cost 4.00 10,376,861.845 25.681,092,571 36,057,954.416 36,070,158.740
Less: Accumaulated Depreciation 240 416,978 37.544,933 277,961,910 276 469,666
10,136,444,867 25,643,547,638 35,779,992,506 35,793,689,074
Current Assets:
Iventory 5.00 58,574,671 2,349,988 60,924,659 52739428
Loans. Advance, Deposit & Prepayments 6.00 39,034,559 - 39,034,559 40,807,119
Cash & Cash Equivalents 7.00 1,509,697 - 1,509,697 2.080.365
Current A/C with Farm 800 211,963,596 211,963,596 208.599.211
Inter project Current Accounts (Receivable) 9.00 164,278.083 - 164,278,083 166,925,910
Advance to ANSAR VDP-Gatbanda - 100,000 100,000 100000
475,360,606 2,449,988 477,810,594 471,252,033
Tatal Property and Assets 10,611,805,473 25,645.997,626 36,257,803,099 36,264,941,107
Equity and liahilities
Autherized share capital
5,000,000 Ordinary Shares of Tk. 10/- each 10.00 50,000,000 - 50,000,000 50,000,000
Capital & Reserve fand:
Paid up Share Capital -
2,700,000 Ordinary Shares of Tk. 10/- each 10.00 27.000,000 - 27.000,000 27,000,000
Govt. Equity Fund 11.00 2,625,048 - 2,625 048 2625048
Reserve & Surplus (at+h) 12.00 34,061,076 2,851,005 36,912,081 36,912,081
Revaluation surplus e 10,114,654,558 25,638,606,223 35,753,260.781 35,753,260,781
Govt. Grant & Loan 13.00 1.931.626 - 1,931,626 1.231.626
10,180,272,308 25,641,457,228 35,821,729,536 35,821,029,536
Retained Earnings - (5,471,865,354) (207,868,209) (5,679,733,563) (5,461,277,840)
LOAN FUND:
Long Term Loan 14.00 160,242,186 273,976 160,516,162 160.516,162
Govt, Loan [or PavolT 15.00 478,457 699 - 478,457,699 449 956,802
638,699,885 273,976 638,973,801 610,472,964
Current Liabilities @
Liabilities 16.00 104,030.633 104,030,653 104,351,270
Short term Loan 17.00 2.448,565,160 - 2.448,565.160 2.280.292 861
Current Account with farm 18.00 - 211,963,596 211,963,596 208,599,211
Sgcurity Money (Farm) - - . -
Turn over tax Reserve (Farm) (2017-18) - 165,370 165,370 165,370
Turn over tax Reserve (Farm) (2018-19) - 5,665 5,665 5,663
Provision For Leave pay & Gratuity 19.00 12,024,005 - 12,024,005 25.619,105
Inter Project Current Account (Payable) 20.00 3,325,079 3,325,079 2,767,434
Amount Due to BSFIC 21.00 2,696,753,736 - 2.696,753.736 2672915511
5,264,698,633 212,134,631 5,476,833,264 5,294,716,447
l'otal Capital & Liabilities 10,611,805.473 25,645,997,626 36,257,803,099 36,264,941.1 ﬂﬂ

The annexed notes an r'nug}mﬁ af these financial siarements. r)'

General Mnn@}!’inancr) Incharge Pirector
Staned as per our annexed report of even date.

( Monika/Nash L FCA)
Place: Dhaka ICAB Enrolment No, 1968
Date A, Mutin & Co.
u 3 DEE 2“2‘ Chartered Accountants
DVC:

2h120 319608 AS 458980
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A.MATIN & COMPANY

Rangpur Sugar Mills Ltd.
Mohimagonj, Gaibandha
Statement of Profit or Loss Account and Other Comprehensive Income (Mills)

For ilie vear ended June 30, 2024

Q. T IS (TR
A. MATIN & CO.
Chartered Accountants

—_— Na Amount in Taka
5 Notes
MEFIEIUR ol 30 June 2024 || 30 June 2023
A. Sales 2200 | 3,590,304 || 8,863,429
B. Less: Cost of Sales: '
(i) Opening Finished Goods: 3,633,138 2,.613.19‘1
Sugar % ]
Molasses 3.633.138 2,613,299
(ii) Cost of Production
{ Transferred from Manufacturing Account) [ ~ ” = J
(i )Cost of Goods available for Sale (i+ii) 3.633,138 2,613,299
(iv) Closing Finished Goods: B 3,633,138
Sugar 22.01 -
Molasses 22,02 - 3633138
Cost of Goods Sold (ifi-iv) 3,633,138 (1,019,839)
C. Gross Profit/{Loss) For the year (A -1 ) (42,834) 92,883,268
D. Less: Administration, Financial & Selling Overhead:
Administration Expenses 23.00 22,983,995 25,725,839
H.:::ld Office overhead exps. . .
Head Office exps, Board meeting, Budget & Other - =
Depreciation 3487228 6,049,695
Interest on Loan 24.00 189,614,619 182,049,011
Selling and Distribution Expenses 25.00 5.482 6,000
) 216,091,324 213,830,543
E. Operating profit/(Loss) For the year (C-D) (216,134,158) (203,947,277)
F. Non-Operating Income:
Mise. Income 26.00 737.129 3.996.711
G. Profit before Tax (215,397,029) {199.950,566)
H. Tax Provision 25,905 77161
I, Profitafter Tax (215,422.994) {200,027,727)

The annexed votes an mtegral part of these financial starements.

(jrllerﬂli@ancc}

Signed as per our anmexed report of even date.

Place: Dhaka

™ 03 DEC 2024

Incharge

DVC

T 2452031968 AS 458980
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A. MATIN & CO.
Chartered Accountants

Rangpur Sugar Mills Ltd.
Mohimagonj, Gaibandha

Statement of Profit or Loss Account and Other Comprehensive Income (Farm)
For the year ended June 30, 2024

N—— Amount in Taka

June 30,2024 || June 30,2023
A. lnome: i '
House Rent Received
Fruit Sells 6,000
Others Income - -
Total Income 6,000 -
B. Expenditure:
Salary & Wages [ 2,764,640 |[ 2,772,545 |
Administrative Overhead:
Electricity Bill 62.896 24,472
Travelling Exp, -
Entertainment - 950
Rent, Rate & Taxes 503,590 366,454
Office Stationary - i
Maimenance Exp. 39,259 22,450
Diesel Exp. 1.910
Labor Wages - -
Fertilizer & Insecticide - -
Tree Plantation - -
Depreciation 638,880 678.834

1,244,625 1,155,070

Total Expenditure 4,009,265 3,927,615
C. Profit before Tax (A-B) (4,003.265) (3.927.,615)
D. Tax provision B -
E. Profit after Tax (C-D) (4,003,265) (3.927,615)

The annexed notes an integral part of these financial statements.

General :\I;:mm‘e}

Signed as per our annexed report of even date.

SR
Incharge Director

(Monik#/ Nafshat"™Matin, FCA)
ICAB Enrolment No. 1968
A, Matin & Co.
Chartered Accountants

DVC: 9 42031968 AS 458960

Place: Dhaka

PN 0.3 DEC 2024
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Rangpur Sugar Mills Ltd.

Maohimagon], Gaibandha
siaterngnt of Changes i Equity
Ag at Jung 30, 2024

A, Matin & Co.
Chartered Accountants

Particulsrs iLsnm Capital “—C“"‘ i 4 Raoarve & 1 Grant & Lm‘ Retnined Enruwr’:’nm Take J
2 Fund Surplus

Bafance as at June 36,2023 27 000,000 2,625,048 35,790,172,862 1,231,625 (5,461.277.840) 30,359,751,696
Prio wear adjustinem - - = 700,000 970,536 1,670,536
Adjusted Balance as at June 30,2024 27,00, 006 1,625,048 35,790,172.862 1,931,626 (5,460,307,304) 30,361,422.232
Profit after tax for the year (219,426,259 219,426,259}
Balance as at June 30, 2024 27,000,000 2,6;?_&4_8 35,'?9031 72,862 1,931,626 !5,6’1‘).133.563! 30,141,995,973

Rangpur Sugar Mills Ltd.
Mohimagonj, Gaibandha

Siatement of Changes in Equity
As at June 30, 2023

Particulars u Share Capital

Govt. Equity Reserve & Grant & Loan
Fund Surplus

Retained Earnin?l Total Taka —i
(5.178903240)  30.492,126,296 )

Balance as ot fune 30, 2022 27,000,000 2,625.048 35,790,172 862 1,231,626

Pror year adjustnient 71,580,742 71,580,742
Adjusterd Balanee as at June 30, 2022 27,000, ) 1,625,048 35,790,172,862 1,231,626 - 5,257,322,498 30,563,707,038
Brofit afier fax for the year (203.955,342) (203,953,342)
Halance as at June 30, 2023 27,000,000 2,625,048 35,790,172,862 1,231,626 (5,461,277,840) 30,339,751,090

General Mfhager(Finance) Incharge
.
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Rangpur Sugar Milis Lid.
Statement of Cash Flows
For the year ended June 30, 2024

A, Matin & Co,
Chartered Aceountants

Particulars

Ameunt in Taka

June 30,2024 ||

June 30, 2023

A. Cash Flow From Operating Activities :
Profit / Loss for the year

Prior Year Adjustment

Depreciation

Adj. Ac. Depreciation During the Year

Opening Profit before Change in Working Capital
Change In Working Capital:

Decrease / In Inventory

Decrease / In Sundry Debtors

increase / Decrease in Receivable from Inter Project
Increase / Decrease in Advance . Deposit & Prepayments
Increase /Decrease in Advanee (Farm VDP)

Increase / Decrease in Current A/C with ( Farm)

increase / Decrease in Liabilities A/C with ( Farm)
Increase / Decrease in Liabilities

Inerease / Decrease in Govt. Loan for Payoff
Increade/Decrease in Reserve & Surplus

Increase / Decrease in Govt. Grant & Loan

Increase / Decrease in Short Term Loan

Increase / Decrease in Liabilities

Increase / Decrease in Provision For Leave pay & Gratuity
Inerease / Decrease in Inter Project Current Account (Payable)
Increase / Deercase in Amount due to BSFIC

A. Net Cash Flows from Operating Activities

B. Cash Flow From Investing Activities;
Purchase of Fixed Assets

Sales / Adjustment ol Fixed Assets

Sale of Assets (FARM)

B. Net Cash flows from investing Activities

C.Cash Flow From Finance Activities:
Increase / Decrease in Reserve & Surplus

(. Net Cash flow from Finance Activities
Net Cash flows from total Activities (A-B+C)

Opening Cash & Cash Equivalents
Closing Cash and Bank Balance

3

General Mandger(Finance)
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(319,426,259 (203,955.342)
970.536 71,580,742
4,126,108 4,121,802
(2,633.863) .
(216,963,478)||__(128,252,798)
(8.185.231) 2,301,239

2,647,827
1,772.560

3.364.385
(3.364,385)
(320,617)
28,500,897
700,000
168.272.299

(13.595.100)

(888.181)
197.486

(3.248.780)
3,248,780

599998

34.570.688

150.250.458
(23.829.209)
(14.630.200)

557,625 291,265
23,838,225 (44,800.474)
204,188,485 104,063,070

| 92!774;991!" !2411892728“

(541.800)
(11,662,525)

(2,606.728)

(12.204.325)

(2.006,728)

-l

-]

(570,667) (21,583,000)
2,080,364 23,663.364
1,509,697 || 2,080,364 |

Incharge



. A. Matin & Co.
Chartered Accountanis

Rangpur Sugar Mitls Lid.
Frofit & Loss Appropriation Account
Far the year ended June 30, 2024

Particulars - Amount In Taky :

Mills | Farm June 30,2024 | June 36, 2023
Accumuiated Loss Brought Forward from Previous Year (5.257,412,896)| (203.864,944) (5.461,277.840)]  (5,328.903,240)
Add: Prier vear adjustment for Unchaeger interst booked for year upto
20212022 wrongly recorded now reversed s per Controtler's 970,336 - 970,536 71,580,742
istruction
Add: Turn Over Tax Prior year adjustment . - - -
Add Prior yvear adjustment for Land Lease “ = £
Add Prior vear adjustment for C M Fees (BSTT) - - = =
Add Prior vear adjustment for Arrear Wages Commission = = % -
Less: Prior vear adjustment gain from Inter-project - - - -
Adjusted Accumulated Loss Brought Forward from Previous Year (5,256,442,360) (203,864,944) (5,460,307,304) (5,257,322,498)
Net Profid( Loss) Transferred from P/L Account (215,422,994 {4,003.265) (219.426,259) (203.955,342)
Ace 058 ] ts of fi |
I:'::;::::I:ned Profit/( Loss) Transferred to Statements of financ al (5.471.865,354) (207.868.209)|  (5.679.733,563)] (5. 161.277.840)

% s\
General Manager(Finance) IncHarie
.
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A. Matin & Co.
Chartered Accountanis

Rangpur Sugar Mills Ltd.
Notes to the Financial Statement
For the year ended 30 June 2024

1.5 Background of the company:

Rangpur Sugar Mills Limited is a public Limited company incorporated in 1957 and started commercial Operation
in the year 1959 having Installed crushing capacity of 1000 TCD and subsequently increase to 1500 TCD The
Company Was nationalized as per P.O 27 of 1972 and was Placed under Bangladesh Sugar Food Industries
Corporation{BSFIC)for its contrel, supervision and direction. Now the mill Operation has been stopped from the
2020-2021 financial/Crushing year as per the decision of the Ministry of Industry.

2.00 Main Activities of the Company:
2.01 Functional and presentation currency

The financial statements are presented in Bangladesh Taka (Taka/Tk/BDT), which is the company's functional and
presentation currency. Except as indicated, financial information presented in Bangladesh Taka has been rounded
off to the nearest taka.

2.02 Reporting period

The financial period of the company covers one year from 1 July to 30 June and is followed consistently.

2.03 Comparative information

Comparative information has been disclosed in respect of the year ended 30 June 2024 for all numerical information

in the financial statements and also the narrative and descriptive information where it is relevant for understanding
ol the current year's financial statements.

2.04 Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

In particular, information about significant areas of estimates and critical judgments in applying accounting policies
that have the most significant effect on the amount recognised in these financial statements are stated in the
following notes:

Note 10 - Employee benetits

Note 16 - Property, plant and equipment

Note - Provision for tax

2.05 Going concern

I'he Directors have made an assessment of the company's ability to continue as a going concern and they do not
intend either to liquidate or to cease trading. The Company has adequate resources to continue in operation for the
foreseeable future. The current resources of the Company provide sufficient funds and attributable credit facilities to
meel the present requirements of its existing business. Since, there is no material uncertainties related to events or
conditions at reporting date which may cast significant doubt upon the company’s ability to continue as a going
concern, for this reason, management continues to adopt going concern basis in preparing the financial statements.
2.06 Accrual basis of accounting

he company prepares its financial statements, except the statement of cash flows. using the accrual basis of
accounting. When the accrual basis of accounting is used, an entity recognises the elements of financial statements
such as assets, liabilities, equity, income and expenses when they satisfy the definitions and recognition criteria for
those elements in the conceptual framework.
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3.00 Accounting and Related Policies:

J.01 Accounting Policy:

The accounting and reporting policies of the mill conform to the International Accounting Standards(IAS) and
International Financial Reporting Standards (IFRS) the mill values its assets and liabilities principally on historical
cost convention and follows the accrual method of accounting under integrated accounting system except otherwise
noted.

3.02 Depreciation:

Depreciation is commenced when the asset is in the location and condition necessary for it to be capable of
operating in the manner intended. Property plant and equipment of the company are depreciated using straight line
method. Full month's depreciation is charged for the month of acquisition. On disposal of an asset, depreciation is
charged up to the month prior to the disposal. Each significant part of an item of property, plant and equipment is
depreciated separately, using their useful lives. If any residual value is considered for an asset on its expiry of
expected life, the value is deducted from the cost to arrive at the depreciable amount. The residual value and useful
life of an asset are reviewed in each year end. Depreciation is expressed in terms of percentage of cost of the related
assets. The depreciation rates per annum applicable to different categories of property, plant and equipment are as
follows:

Asset category Rate of depreciation

Ratlway Siding 7%
Trolley lines 7%
Culverts, Drains, Sewerage 15%
Deep Tube Wells 12%
Main Factory Buildings 2.50%
First Class Building 2.50%
Second Class Building 3%
Temporary Structures 25%
Sheds 25%
Mator cars 20%
Cycles 20%
Motor Launch 12.50%
Speed Boat 20%
Trucks 25%
Others including trollies 25%
All Eletrical Installation and Equipment 10%
Factory Plant and Machinery 5%
Power and other Machinery 10%
Road Making Machinery 15%
Sugarcane Crushers(indigenous) 20%
Factory Equipment 15%
Office Equipment 15%
Furniture 6%
Fixtures and Fittings 15%
Referigerators 15%
Air Conditions 20%
All Other Equipment 10%
Books 20%
Crokery, Cutiery and Furnishings 20%
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3,03 Assets Revaluation

The land is measured using the revaluation model. The revaluation of land was carried out by an independent
Chartered Accounts Firm namely, The Ata Khan & Co. in the year 2021.The decision was taken by the management
of Rangpur Sugar mills Itd which the Board approved the Directors in its meeting on 28.12.2022. The land valuation
resulted in a revaluation surplus aggregating amount BDT 35,761,361,426 against land measuring 1,925.64 Acre at
different locations.

3.04 Value of Inventory:

Stock of Store and Spares have been valued at weighted average cost price method. Finished Goods Sugar) have
been reportedly valued at latest Govt. approved selling price @ Tk. 63,000 per M. Ton, which is lower of Net
Realizable Value (NRV) & cost of production.

3.05 Physical Inventory:

As Reported to us physical inventory of stock, stores and finished goods were carried out during the Year under
audit by the mills management, Quantity on inventory report was stated as par physical Verification and valuation
thereof has been made at cost or market price whichever is lower.

3.06 Service and Support from BSFIC:

I'he mills avail some administrative and other services from BSFIC in those areas where such common Services can
efficiently be provided This includes intimal auditing, special auditing administrative and technical support,
arrangement of finance & supplies etc.

3.07 Statement of compliance

The financial statements of the company have been prepared in accordance with International Accounting Standards
(IAS) and International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards
Board (1ASB) and .adopted by The Institute of Chartered Accountants of Bangladesh (ICAB) vide letter no
1/1/ICAB-2017 dated 14 December 2017. The compliance status of these IAS's & IFRS's are as follows:

| Name of The Standards J rCOmpliauce status_]
1AS 1: Presentation of Financial Statements Complied
IAS 2: Inventories Complied
IAS 7: Statement of Cash Flows Complied
IAS 8: Accounting Policies, Changes in Accounting Estimates and Errors Complied
IAS 11: Construction Coniracts Not Complied
IAS 12: Income Taxes Complied
1AS 16: Property. Plant and Equipment Complied
IAS 19: Employee Benefits Not applicable
IAS 20: Accounting for Government Grants and Disclosure of Government A« Not applicable
[AS 21: The Effects of Changes in Foreign Exchange Rates Complied
IAS 23: Borrowing Costs Complied
IAS 24: Related Party Disclosures Complied
IAS 26: Accounting and Reporting by Retirement Benefit Plans Not applicable
IAS 27: Separate Financial Statements Not applicable
[AS 28: Investment in Associates and Joint Ventures Not applicable
IAS 29: Financial Reporting in Hyperinflationary Economics Complied
IAS 32 Financial Instruments: Disclosure and Presentation Complied
[AS 33: Earnings Per Share Not applicable
[AS 34: Interim Financial Reporting Complied

JAS 36: Impairment of Assets z Complied
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Name of The Standards Compliance status
[AS 37: Provisions, Contingent Liabilities and Contingent assets Camplied
IAS 39: Financial Instruments: Recognition and Measurement Not applicable
IAS 40: Investment Property Not applicable
TAS 41: Agriculture Not applicable
IFRS 1: First time Adoption of International Financial Reporting Standards Not applicable
IFRS 2: Share based Payment Not applicable
IFRS 3: Business Combinations Not applicable
IFRS 4: Insurance Contracts Complied
IFRS 5: Non-current Assets Held for Sale and Discontinued Operations Not applicable
[FRS 6: Exploration for and Evaluation of Mineral Resources Complied
IFRS 7: Financial Instruments: Disclosures Complied
IFRS 8: Operating Segments Complied
IFRS 9: Financial Instruments Not applicable
IFRS 10: Consolidated Financial Statements Not applicable
IFRS 11: Joint Arrangements Not applicable
IFRS 12: Disclosure of Interests in Other Entities Complied
IFRS 13: Fair Value Measurement Not applicable
IFRS 14: Regulatory Deferral Accounts Not applicable
IFRS 15: Revenue from Contracts with Customers Complied
IFRS 16: Leases Not applicable

Compliance with other regulatory requirements

The Company complied with the requirements of following laws and regulations from various
government bodies:

i) The Companies Act,1994;

i1) The Income Tax Act-,2023 and amendment thereon;

iii) The Fiancial Reporting Act, 2015;

iv) The Value Added Tax and Supplementary Duty Act 2012:

v) The Value Added Tax and Supplementary Duty Rule 2016:

vi) The Stamp Act, 1899,

vii) The Bangladesh Labor Act, 2006 and amended in 2015;

3.08 Revenue recognition

The company has recognized revenue as per IFRS-15 Revenue from Contract with Customers. The company has
recognized revenue when (or as) the entity satisfies a performance obligation. This core principle is delivered in a
five-step model framework:
i) ldentify the contract(s) with a customer;
i1} Identify the performance obligations in the contract;
iii) Determine the transaction price;
iv) Allocate the transaction price to the performance obligations in the contract;
v) Recognise revenue when (or as) the entity satisfies a performance obligation.
Revenue from contracts with customers is recognized when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the company expects to be entitled in exchange for
those goods.
Revenue is measured based on the consideration specified in a contract with a customer net of returns, discounts,
free issues and VAT.
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Notes

Purticular

Amount in Taka

June 30,2024 ||

June 30,2023

4.00

4.01

Fixed Assets:
Fixed Assets at Mills (Note-4.01)
Fixed Assets at Farm (Note-4.02)

Fixed Assets ai Mills:

World Bank:

Project and Equipment Corporation of India:
Stengthening out growers.

Mills Rehabilitation.

Sub Total

Plant and Machinery
Transport Vehicles
Sub Toual

Office Equipment:
Strengthening Out Growers.
Mills Rehabilitation
Training center

Technical Assistance.

Sub Total

Furniture and Equipment:
Strengthening Out Growers.

Mills Rehabilitation

Agricutiural Management

Plant and Machinery.

Sub Total

Mills:

Transport & Vehicles (Mills)

Integrated sugar cane development scheme
Sub Total

Land & Land Development/ISCD
Sugar cane Development Scheme
Sub Toral

Building & other cons, mills
Muitiplication & reach scheme
Sub Total

Cattle feed plant
Plant & Machinery
Sub Total

Furniture, Fixture & Ottfice Eguipment (Mills)
Integrated sugar cane development scheme
Sub Total

Factory Equipment:
Loose Tools

Sundry Assets

Sub Total

At '%IPage No. 16

10,376,8601,845
25,681,092.571

10,389,066.169
25.681,092,571

36,057,954,416

36,070,158,740

11425017

11.425.417

562,262 362,262
11,987,679 11,987,679
62.916.734 62.916,734

2,190,244 2,190,244
65,106,978 63,106,978
129,363 129,365
90,634 911,634
74,465 74.465

171,799 171,799

466,264 466,264

305,550 305,550

177.146 177,146

217.950 217.950
36,815,552 36,815,552
37,510,198 37,516,198
52.572.833 52,076,033

420,970 420,970
52,993,803 52,497,003

10.115.482.010

10.115.482.009

54.000 54.000
10,115,536,010 10,115,536,009
23,959,608 23.959.608
1,063,081 1.063.081
25,022,689 25,022,689
288,458 288.458
30.615.848 63.361.973
50,904,306 63,650,431
4,142,188 4.097.188
35,480 35,480
4,177,668 4,132,668
11,639,638 11,639.638
185.171 185.171
11,824,809 11,824,809
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Amount in Taka

Nuotes i
St Pasticalar June 30,2024 || June 30,2023
Intensive Cane Development Scheme:
1.C.D.S Phase # 1 396,805 396,803
1.C.D.S Phase # 2 728.637 728,637
Sub Total 1,325,442 1,325,442
Grand- Total 10,376.861.845 10,389,066,169
4.02 Fixed Assets at Farm:
A. Assets of Farm:
Land, Road & Water Pipe 25.648.474.743 25.648.474.743
Office Building & Shed 246,314 240,314
Residential Building 1.127.669 1,127,669
Plant & Machinery 61.400 61.400
Weight bridge & others 549,407 549,407
Sub Total 25,650,459,533 25,650,459,533
B. Farm Modernization Scheme
Farm Modernization Scheme 30,633,038 || 30,633,038 |
Grand- Total 25,681,092,571 25,681,092,571
5.00 Inventories:
Amount in Taka
Particulars Mills F ]
e = s June 302024 || June 30,2023
Stock of Finished Goods (Note-05.01) - - - 3.633.138
Stock of stores and spares (Note-05.02) 40,351,629 2.349 988 42,701.617 43,629,373
Stock of fertilizer and Chemical Pesticide 4,980,954 - 4.980.954 4,980,954
Store in Transit (Annexure Q ) 13,242,088 - 13,242,088 495.963
Total 58,574,671 2,349,988 60,924,659 52,739,428
5.01 Stoek of Finished Goods:
. Rate Per Amount in Taka
rulars \ .
Partitniany b M.Ton June 30.2024 June 30,2023
Sugar - - - -
Molasses(Annexure-7)) - - - 3.633.138
Total - - - 3,633,138
Quantity in M.Ton 1
Sugar;
Opening Stock - o
Add: Production during the Year - -
Less: Sales during the year = x
Closing Stock - -
Molasses:
Opening Stock 156.269 165.070
Add: Production during the Year/ Inventory Excess 10.000 372.434
166.209 537.504
Less: Sales during the year 166.269 381.235
Closing Stock 0.00 156.269

Page No. 17




A, Matin & Ca.
Chartered Accountants

Notes

Particular

Amount in Taka

June 36,2024 “ June 30,2023 |

5.02

6.0

Stock of Stores and Spares :
AL Mills:

Construction Materials

Tron, Stee! and Ferrous Metals
Pipe, Tubes and Fittings
Refectories

Fuel. Oil and Lubricants
Production Materials

Paint and Varnish

Cieneral Hardware

Loose Tools

Domestic Equipment's
Furniture and Fixture

Cords. Ropes and Chains
Packing, Gasket and Insulation Materials
Chemica! and Laboratory appliances
Stock of Printing and Stationery
Mechanical Spare Parts
Electrical Spare Parts

Office Equipment's

Transport Spare Parts
Miscellaneous Stores
Sub-Total

Stock of store & spares had been valued at weighted average purchase price.

B. Farm :
Construction-Materials
Electrical Stores

Pipe. Tubes and Fittings
Paint and Varnish
General Hardware
Loose Tools

Mechanical Stores
Miscellaneous Stores
Sub-Total

Grand Total (A+B):

Loan , Advance, Deposits & Prepayments:
AlMils:

Loan o Growers

Advance Note 6,01

Deposit Note 6.02

Prepayment Note 6.03

Total:

Farm:
Realizable Lease Money
Total:

Grand Total (A+B):

Page No. 18

214,973 236,150
918,347 918,347
1,353,241 1.353,247
385.500 385,500
394,743 386,079
36,065 405,260
69.829 70,354
263,503 239,750
456,006 456,570
23.027 30.365
2.676 2.676
109,077 109,949
305.076 305,076
83.390 £3.590
672,357 684,753
22,929,568 22.838.568
5,816,901 5.951.681
604 2.604
5,817.049 6.098.491
499,497 300,369
40,351,629 41,279,385
8,376 8.376

773 773

2,732 2,732

977 977

4,507 4.507
1,144 1144
2.325.692 2,325,692
5.587 5,587
2,349,988 2,349,988
42,701,617 43,629,373
13.460.215 13.510.065
25.304.454 26,997,167
269,890 269,887

- 30,000
39,034,559 40,807,119

39,034,559

30,807,119
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Notes Particular Amount in Taka
June 30,2024 || June 30,2023
6.1 Advanee:
Fertilizer Shortage recoverable Afc Annexure-R 951.902 951.902
Advance Against Motor Cyele Annexure-J 16,814 16,814
Advance Against By Cycle Annexure-K 4,829 4,829
Advance Against Expenses Annexurg-M 185,412 185,721
Advance Against Cane Shortage Annexure-§ 106,874 106.874
Advance Against Suppliers Annexure-N 86,6899 86,899
Advance Against Salaries . Annexure-0 991,779 987,749
Recoverable from Obaiduliah ( Defalcated Amount) 9,672,717 9,672,717
Recoverable for Audit Ohjection - 1,696,434
Advance Against Drain & Insecticide & Growers seed bill 112,987 112,987
Wages Commission Advance Annexure-LJ 13,111,200 13,111,200
Fxp. Farm Advance Annexure-P 63.041 63.041
Total 25,304,454 26,997,167
6.02 B. Deposits:
Security Deposit for Telex 500 500
Security Deposit for Insuranice 20,000 20,000
Deposit for Oxygen eylinder 168.000 168.000
Deposit for PBS Line 81.387 81,387
Vat on mollese 3 -
Prepaid insurance 5 =
Total 269,890 269,887
6,63 C. Prepayments:
Prepaid Insurance - 30,000
Turn Over tax = -
Total - 30,000
7.00 Cash & Cash Equivalents:
Cash in Hand: A 91,215 18,608
Cash at Bank: B 1418482 1,861,757
Sonali Bank Ltd. Mahimagon] branch S.T.D-1 A/C NQ:5111036000019 49,003 217.811
Sonali Bank Ltd. Mahimagonj branch, S-1 A/C No: 5111033000013 1,650 295480
Sonali Bank Lid. Mahimagonj branch, A/c.No. 34000045 (For stall security) 346,955 340413
Sonali Bank Ltd.. SNDA- Shilpa Bhaban Dhaka A/C No: 1617036600321 971,219 956.862
Rupali Bank Ltd. Dhaperhat Br. A/C No: 4408020000767 49.648 51,183
Sure Cash. Wallet Balance-A/C Rupali Bank Ltd. A/C No: 01993-374733 1 7
Total: (A+B) 1,509,697 2,080,365
#.00 Current Account With Farm: 211,963,596 208,399,211
Total: 211,963,596 208,599,211
9.00 Inter Project Current Account: (DR)
Deshbondu Sugar Mills 186,318 186.318
Shampur Sugar Mills 4,282,133 4,282.133
Pabna Sugar Mills 11.332.127 11,332,127
Ze¢ll Bangla Sugar Mills 3.362.018 5.787.758
Joypurhat Sugar Mills 111,184,114 111.182.424
Kalia Chopra Sugar Mills 117.672 117,672
Thakurgaon Sugar Mills 1.906.520 2.451.305
Setabgonj Sugar Mills 246,987 246,987
Mobarokgonj Sugar Mills 466,753 466,753
North Bangal Sugar Mills 8.269.212 7.914.793
Natore Sugar Mills - 11.481
Renwick Jajneswar & Co. 18.131.062 18.131.662
Faridpur Sugar Mills 1,484,631 1L481.081
Rajshahi Sugar Mills 3.307.9306 3.333.416
Total: 164,278,083 166,925,910
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Amount in Taka

Note icul
i s June 30,2024 || June 30,2023
10,60 Share Capital:
Authorized share capital
5,000,000 Ordinary Shares @ tk. 10.00 each 50.000.000 50,000,000
Issued, Subseribed and Paid Up Capital:
143.336 Ordinary Shares (@ tk. 10.00 each fully paid in cash 1.433.360 1,433,360
tully paid in consideration otherwise than cash 25,566,640 25.566.640
Total: 27,000,000 27,000,000
1160 Govt. Equity Fund:
SM & RES (40%) Share Capital Equity 1.741.078 1,741.078
Integrated sugar cane development project (1CDP) 883,970 883,970
Total: 2,625,048 2,625,048
12.00 Reserve & Surplus:
This is made up as follows:
{a) Mills:
Capital Reserve 33.991.076 32,991,076
Gieneral Reserve 70,000 70,000
Total: 34,061,076 34,061,076
(b) Farm:
Reserve & Surplus 2.851.005 2.851.005
Total: 2,851,005 2,851,005
(c)Revaluation surplus
Milis 10.114,654,558 10,114.654.538
Farm 25,638.606.223 25,638.606,223
35,753,260,781 35.753,264,781
Grand Total: (at+htc) 35,790,172,862 35,790,172,862
13.00 Government Grant & Loans:
(a) Grants:
Intensive Cane Development Scheme Phase # 01 160,323 160,323
Intensive Cane Development Scheine Phase # 02 74.965 74.965
Grant from Head office/Ministry 700,000 -
Total: 935,288 235,288
(h) Loans:
IDA Credit WB 1124 BD. 996,338 996,338
Fotal: 996,338 996,338
Grand Total: (a+b) 1,931,626 1,231,626
1460 Long-term Loan:
Mills:
A. Foreign Loan:
IDA Credit WB 1399 BD. 72,578,000 72.578.000
IDA Credit WB Interest Acerued 1399 BD. 21.835.619 21.835.619
Provision for Interest on IDA Credit 36.627.116 36.627.116
PEC India 18.459.532 18,459,532
Provision for Interest on PEC India 2.054.312 2.054.312
Total (A) 151,554,579 151,554,579
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Amount in Taka

s s June 30,2024 || June 30,2023
B. Local Loan:
ADB Loan 7.273,991 7.273.991
SMRIS Loan (6(1%) 1.413.616 1413616
Total (B) 8,687,607 8,687,607
Sub-Total{ A+B) 160,242,186 160,242,186
Farm:
C. Unsecured Loan: 273,976 273,976
Total (C) 273976 273,976
Grand Total: (A+B+C) 160,516,162 160,516,162
15.00 Govt. loan {Payoff):
Govt. Loan (Payoit) 178.583,249 178.583.249
Interest on Govt. Loan ( PayofT) 8.929.162 8.929.162
Govt. Loan 2018-2019 62.200,000 62,200,000
Govt, Loan Interest (2018-2019) 15.550.000 12.440,000
Govt.Operating Loan (2019-2020) 99,176,093 99,176,003
Govt.Operating Loan Interest (2019-2020) 19.835.220 14,876,415
Govt.Operating Loan (2020-2021) 45,000.000 45.000.000
Govt.Operating Loan Interest (2021-2022) 6.750.000 4.500,060
Govt,.Operating Loan (2022-2023) 24,251,883 24,251,883
Govt.Operating Loan Interest (2022-2023) 1,212,594 -
Govt.Opetating Loan (2023-2024) 16.969.498
Total 478,457,699 449,956,802
1600 Liabilities:
Mitls:
Creditors for Goods Supplies Note-10.01 41.346.525 41,103,244
Creditors for Expenses Note-10.02 3.073.987 3.297.675
Creditors for Other Finance Note-10.03 58,747.994 59.088.204
Warkers Profit Participation Fund ( WPPF) 862.147 862,147
Total 104,030,653 104,351,270
16.01 Creditors for Goods Supplics:
Trade Creditors Annexure-A 40.849.667 40,606,386
Outstanding Liabilities for goods Annexure-B 496.858 496.858
Total 41,346,525 41,103,244
10.02 Creditors for Expenses:
Outstanding Liabilities for Expenses Annexure-C 1.982.776 2.262.589
Outstanding Liabilities for Salary ~June/2023(Partial) 1,091,211 1,035,086
3,073,987 3,297,675
16.03 Creditors for Other Finance: Mills:
Mosque Fund Current Account 108,805 97.715
Salary Income Tax 49,741 69.241
Women club 17.050 12,850
Suppliers Security Deposit Annexure-E 1.178.4006 1.073.306
Stall Security Deposit Annexure-F 339.808 339.808
PF Contribution ( Permanent) 4.835.268 5.673.834
PF (Seasonal) 1,544,832 1,544,832
PF Loan (Permanent) 15.126.572 15.048.822
I'F Loan Seasonal 694,791 694,791
PF HO & Other Project 2,128,184 2,109,087

ST
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i ; Amount in Taka
s Particulsr June 30,2024 June 30,2023

Employee Welfare Fund & Loan 733,205 686,485
OfTicer's Weltare Fund 394,144 361,484
Revenue Stamp Account 1,063 10,270
VAT & Taxes 16.697.012 16,617,525
OfTicer's Association 2,121 5441
Officer's Club 6,470 8.570
Education Chess ) 1.668.031 1,668.031
Growers welfare fund 335.788 339,288
Donation Workers 10,563 10,563
Audit Objection Annexure-( 2,098,493 1.895.706
Gratuity Payable Annexure-H 2,022,538 2.083,946
Relief Fund (P.M) 227,797 227,797
E TP lost 18.300 -

Arrear P. Commission Payable A/c Annexure-l 3,306,816 3.306.816
Arrear W, Commission Payable A/c Annexure-D 1.024.419 1.024.419
Wage commission Realise Schedule 3.936.284 3.936.284
Procalpa anudan 225.000 225,000
General Club 4,113 4,113
Worker uinion current account 12,180 12,180
Total (A): 58,747,994 59,088,204

17.00 Short term Loan

Cash Credit (Secured) 230,721,687 230,721.087
Cash Credit (Agriculture) 2,217.843.473 2.049,571.174

2,448,565,160 2,280,292.861

i8.00 Current Account with farm 211,963,596 208,569,211
211,963,396 298,599,211
H9.60- Provision For Leave pay & Gratuity
AL Mills: _
Provision for Leave Pay And Gratuity 11.917.709 25,462,959
Provision for bad & doubtful debt 106,296 156,146
Total: 12,024,005 25,619,105
B. Farm:
Provision for Interest of WB Project - -
Total: - -
Grand Total: (A+B) 12,024,005 25,619,105
20,00 Inter Project Current Account: (Payable)
BSFIC/Shipping Office 2,000 2.000
Panchagor Sugar Mills Ld. 1.264.400 1,264,400
Kustia Sugar Mills Lid, 407.748 407.748
Bangladesh Sugar Recherché Institute( BSRI) 100.721 100,721
Carew & Co.& (BD) Lid. 992,585 992,585
Nator Sugar Mills Lid. 557,625 -
Total 3,325,079 2,767,454
2100 Amount due To BSFIC: 2,696,7533,736 2,672.915,511
Total 2,696,753,736 2,672,915,511
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. - Amount in Taka
i s June 302024 || June 30,2023
22.00 Sales:
AL Sule of Sugar: Quantity Amouni in Taks
(M. Ton} June 30,2024 June 30,2023
Food dept.(DC). - - =
Whole Sale - - -
Free Sales - - +
Ration Shop - - -
Credit Due 1o Mills - - -
Growers - - -
Head Office(Credit) - - -
Total: - - -
B. Sale of Molasses:
Mouolasses Annexure-1/ 166.269 3,590,304 §.863.429
Total: 166.269 3,590,304 8,863,429
Grand Total: (A+B) 166.269 3,590, 8,863,429
2360 Administrative Expenses:
Salary and wages 19,343,522 21436616
Overtime - -
Staff welfare expenses 5.040 39.597
Training Expenses 23.203 11.200
Repair and Maintenance 348,977 495,600
Printing and Stationary 80.986 67.430
Rent, Rates and Taxes 307,043 436,786
[nsurance 95.436 163,527
Cane Development Expenses 50,550 -
I'raveling and Conveyance 204.010 284,339
Postage, Telegram and Telephone 22,990 16,400
Entertainment 103.307 162,581
Bank Charge * 281.301 289.851
Audit Expenses//Head office Expenses/Director Honorium 271,340 267.188
Legal Expenses/ TEC Meeting Honorium 298.006 434,746
Newspaper, Periodicals/subseription 20,075 20.465
Advertisement and publicity 8,438 22.405
Power & Fuel 1.519.771 1,575.108
Total : 22,983,995 25,725,839
24.00 Interest on Loan Annexure- T
Cash credit (Agriculture) Interest 168,022,299 150,250,458
Cash eredit (Secured) Interest - -
Head office CC Loan Interest 10,111,093 21.788.646
Govt Operating Loan Interest - 10,318,803
189,614,619 182,049,011
2500 Selling & Distribution Expenses:
Salary and wages - -
Loading/ Unloading Sugar And Selling Exp 5.482 6,000
Total : 5,482 6,000
26.00 Miscellancous Income:
Forferture of Security Money 35.500 -
Yard Rent, Head office Bank Rent Received 80.000 2,379.602
Sale of Empty Container/ Scraps - -
Sales of fruits 15,000 -
Other Income/ sales ol yard building 231.800 1.614.109
lands Lease factory side 374.429 -
Sale of Schedule 400 3.000
Total : 737,129 3,996,711
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A. Matin & Co,

Chartered Accountants

i Notes Particular Amount in Taks
June 30,2024 June 30,2023 |
17.06 Depreciation
AL Mill Asseis
Factory Building - -
Plant & Machinery - -
Equipment - -
Vehicles & Transport 6.049.6935
Total (A) - 6,049,695
B. 1DA (W.B) Assets (plant and machinery) - -
C. PEC (India) (plant and machinery) - -
Total (A+B+C) - 6,049,695
28.00 Related Party Transection
28401 Inter Project Current Account (Payable)
;,_‘ sL Name Of Company Nature Relatien June 30,2024 June 30,2023
| |BSFIC/Shipping Office 2.000 2.000
3 |Panchagor Sugar Mills ol 4 2064, 264,40
|4 |Kustia Sugar Mills Moé;)l ];‘:;: N inter Fagont 407.748 407.748
3 |Bangladesh Sugar-crop Research Insttute( BSRI) ’ 100,721 100,721
6 |Carew & Co.& BD 992,585 992,585
Total 3,325,079 2,767,454
28.02 Inter project Current Accounts (Receivable)
SL Name Of Company Nature Relation June 30,2024 June 30,2023
I {Deshbondu Sugar Mills 186.318 186,318
2 |Shampur Sugar Mills 4,282,133 4,282,133
3 | Pabna Sugar Mills 11.332.127 11,332,127
| 4 {Zell Bangla Sugar Mills 3.362.018 5,787.758
5 Uoypurbat Sugar Mills 111,184,114 111,182,424
6 |Kalia Chopra Sugar Mills 117.672 117.672
7 | Thukurgaon Sugar Mills Inventory, 1.906.520 2.451.305
8 |Setabgonj Sugar Mills Motor Car & Inter Project 246,987 246,987
9 |Mobarokgonj Sugar Mills Others 466,753 466,753
10 |North Bangal Sugar Mills 8.269,212 7.914,793
11 [Natore Sugar Mills - 11.481
12 |Renwick Jajneswar & Co. 18,131,662 18.131.662
13 |Faridpur Sugar Mills 1.484.631 1,481,081
14 {Rajshahi Sugar Mills 3.307,936 3.333.416
Total: 164,278,083 166,925,910
General Manager(Finance) Incharge

Page No. 24




ST ON 28rg

- Yoawyou (2ourulg)aodeueid] [19UID)

FOEN6S' T 1F8°991°1 STO'6SE LYT'69T SEYRES 187°068'€ TCILEL'Y LT991 e,

TEH'CIT 8L10L £68°1¢ 61791 06EcE [EX 59 e 01198 0ol 1Ze68°1E 00 119°8¢ POl M gy
FEOT9RE'T 896 R9L S099EC FSELLL 806'FSE FE099¢°T Csere LE601 1T°€68°1T 00 119'8T PTO/6T OV PEOT/ b
S6Z'RU0°T 969°LCE 8K 6787001 ToeL TCrrT LS SOTS00°1 166°sEt’] 0L9% 1TE681C 00 11978 CLTI/LT O ETOT/TL/LY

x| %OTNEL | %SLLIVA | %S1LVA w | YLPIEA | XELY
nemy JaN - WNOWY 13y | R0y S50.11) . suwpnpxy ey Supapug N
VIvA [EIO] : E30],
AEL W LVA ey ey
Fesanyauny

FTOT90°0F U0 SE EI|BG SISSBJOA] JO ANPIIS
‘Bipueqien) fuesemnyeiy
PYT SINA 1esng and3aey

STMEIUROLY PRIILIBL
W WERW Y




Gz N AR g

€8 SE99L'STE - . SEPOLA'EL ] SIILLOSTT - = SII'LLOSTL WMVL IVLOLANVHD
HAE IESEE - - £81°CI8 9L TELCIR0E - 2 TES'CI89E u2unyRy pue wue|di 9
VIANT A0 NOLLVHOJHOD
ANAIWAIN0A ANV LDArOUd 8|
FiE €S 1978L - - CEF 10T'8L LOS 19T8L = - LIS I9T'SL -0 ],
q $09°00L - - £09'00L 919'00L = = 99" 00L ~iEpo L-qag
L £p6'LIT : - E¥6 LIT 0S6'L1T : = 056 L1T oS TEUR]y [BININILBY
1z STI'LLE 2 - STILL 9r1°LLI - 2 9F1LLL HOBEURGRYY SITA
| 01 UrS S0g - - [ 0SS'S0E - = 0SS SDE SIIMOID) INE) FUILAYIFUANS
- S “THLLX L ANV SRLLINYA| ©
sl GFT99F GFT'99T FOT 9 F9T'99F -:[E10 ], qng
[5 6L LI - - #6L L] 66L 1L 2 = 66LT1L DIUTEISSY [RIIYI |
G 6SH L - = 65 EL SOF'FL - = SOF'pL HuteL
z LE9 06 = - TE9'06 ¥E906 . - FEY06 UOMEIIQUYY SN
z £9£°6z1 - - €98°6T1 SOE6Tl - = SOL6TL “SIIMOLD) 1N() SUILAIBUING
8 2 LINAWAINOA d21AA0] ¥
£ 06T . = 1vT061°T PRI 06T g 5 FrT061'T sapayap pedsuniff ¢
62 SOL916'C9 . . S0L'916'79 FELOI6TY - - PEL'OLE'TY Alutgory pue Weld| 7
67 |09 L86° 11 5 059°L86" 11 6LOLS6T1 = 6LY'LEG 1T B0 L -igqng
1 197°79¢ . . 197 79¢ 97795 = = 797'79¢ “uonEi{IqeYaY SIIN
4T 6RECTI 1] = S 6RESTE ] LIYETR L = = LIPSl SIWIT N0 TUILYITUING
ONKITENE Y
ANAWSOTANTA TYNOLLYN HAINI
|
2 T FT-£T0T
FT-HI-HE Bo ABR Y e
YL wse | _wa__:__ saadaq | 207 WX | Buang | ETLO10 U0 SE | FZ07-90-0€ o .:ﬁ.,q wsmﬂu.wt_. 3 :.,u._, £T-LO-10 sondiasig
A WA {0y ) BuLmg aonereidag uwoneaadigg LR DTS T e M) Supmg] | uo seanpe s ?
BRI AN Tpy suwa ], . e . HOLEPPY

SPUVINRODY oL} iRy )
O3 X U Y

Jd pun :mau V(i opun
FTOT AN HI0C CHANT HVHA FHL O4 SLASSY 11V 40 NOLLVIOHE4IA 40 FOVHLSHY
wipueqivy) Tuodvmgoy

TWLUTSTHW HYDIAS M NdONYH

)




LT oN adug

| wsemscverm [ zreoretsa I e9REE9T [ szwsre |l Lo'osr'rn Il tecoe oo | sziorL [oogies [ ero'sse'eczinn TVLOL ANVHS
LS6ET SUSTTOET e 6SS°LOT' T THFSTel TRFSTO
FEEL ESL'DTL 1 9F6 € LOS9LL LEY'STL = % LE9'RTL - e S'@ D]
£4u'gl 75088 % E: TSL'08S §08°968 - - SO8°965 1-2sBUd S A1
AWAHOS AHU ANV AAISNAINI
|
9FF9IEIET N LES'$E0'FTE PN EEYT ISTERF'E | 8IF681°ETI S66°T1FSrI STIOFLTI 00817 0T 919191 (v)moy
rirEss PFESEI ] = [ || ZTareor'nl 8I0°TRY"11 E RI0°T8YTH B0 1-(18
SCU6 Sit'ecl - TEEC £TLTLL 0LIs8l = - 0L1°S81 Siassy Aapung
69T°L8Y 6T TS6 D1 £ OE0'98G B6E°96L 01 860680 11 . : REQHEYLL sjoo]. aso0] audinby oo
HEC16E 0TI"6T6'C = s'ol B6S'BERE 8SH0TEY = 000°SF SSESLTY 1Mo -qng
Ge FhESE 4 2 FHSE 087'8E - - 08p'SE SWADS ARQ SUE) JEANG paEia]
ZICEHE 9L9°ch8'E 5 TzsoL POIEEs'€ BELERL'E X 000'sk 8R1°L60D s{idmby 201J() IO W INIXL ANJILIN
| L8TRSET B1IPSH'SE EUREENT TLITECT _GOCSSERE SHE'HOG6'0S STIPLTI = 0£F'059°€9 18101-Gn§
[ LEY'88T * - LEP'RST BEPSRT 2 = 8S188T 1B poay NE)
981°05K'T1 | 199°591°8¢ SH8'EE9T TLHTELT _ TE8998'8E LPA'S19'08 STIIPLTI - TL6'19E'E9 Assuyory 3 eld
162766 LOEDEDSL = 999078 [ 1ece0scr §H9°TL0°ST = % §89'7T0'ST 110 -ans
FIT S LIY'LE6 : 9LE9T __ 16T 1L 180°€90°| = 5 180°€90°] Qwaydg gaas 3 uonmatduiniy
LLO'LTIEY 0ES'TEO'LE = ‘ U60°'P6Y OFE8E591 LOWHE6'EC § - LOW'6S6 €T SN “UOHINOSUOT) 10 2§ FUIp(ing
OIETREELT0E - - £ Il DL0'I8FS 10 - = QI09ES'STE'01 [#10L-qng
oo TereI el < = - Il 010°T8 <1101 2 CIOTSFCT Gl PUE] (D] FWAWID[AAN] PuE] § pur]
SriLaR 459°96F TS = - - §SU06 TS LR E66°TS & 008961 EONLGF TS 19101-G05
i 696 0T = * 69602k 0LE'UTY - = OLE0LY SWAIS A L)) [EING PRAIBITI]
il Lab | 6RUTCLO'ES ; x 689'SLO'ES CER'LS'TS - (0806 SEOT9LO'TE S|{UAL SN 3 Wodsuer ]
B
$T900 PTEI0T avax S vesor | T -
- uwmﬁ ”MMH»., w8 popeoaadagp ] ey 2y Swnang ay) Burang MMHH“... ﬁ_“x._ L sﬂmﬁ”ﬂ G 4ra A\ M) Burangg mem u:.“.__““.“ mem.v,mn._‘.wﬂ-_—u..__r unpdiasag
! = 1ew] Ty, uonvRAId 4 AT Tpypsuray, z _
- unppy
FZOT ANIC OF GHANT §VIA AHL HOA
SEASSY THI A0 NOLLVIDIRIIT A0 LOVHISHV
GLTSTHIN AVONS AdONVH
SURIUNOIIY DRIDLIEY )
) W ounviy vy 1 2
~




{ehig ‘0N A8y

[EeoiFserst  eerrsic = [Foss'se0 |[ es0™one'oe [[ 1s'T607189's7 & |[ TesToo IR Vi)
1LL0t [ : bR S 61L81070€ BEOCETGE = 5 BEOEEY'0E 1810 40|
£f CI86LLDE - - STRAELDE SERBEE OF = 2 FERBEETNE 19alold ueg o
PrLT] HYIRT % Tpe's FOR'BLL 081°€6T i . 081'€6T 12204 Wwawidojanag] iy

A
19898 EF9'ST 1L9TT6Y * BECEEY CEELYTY CES6EF1S9ST E s CESTOSP0S0ST 101 qng)
<z I8 ake : = IREerS LOF6YS = s LOF BbE SIDUI0) 3§ DSUGAB
= L6819 ¥ 5 L6E'1Y 00¥'19 . » 0o’ 19 wawdinbzy sy
& V9T LTV T - # 049°LEI'L 699 LT} . G 699 LTTT Buipjing juspisay
i LT ; - t6T9rT FICORE = £ FIE'9T payg w Buip|ing 230
| POR'OLSERYST §E6'LE6'Y - §EESEY 009 T £RLPLE RP9 SC t £ CPLFLERPY'ST proY "puoy uawdojasag] pur|  pus
%
o PTG PT€I0T auay o sk FIEINT zﬁ;u
- E.am weiitng B si wopmaadag || auay g Sunng If oy Susang __3.3“__._ ba e cﬂ .vvz...w_“ po—_ Au3g gy Buang .MH_N Sm :_“ §nﬁ.w_”_wea sondirasag
B jEpa g, Tpvsuea | woipenaadagy 2 ‘ S Ipoysuna | n_su__.__u.f. d

SJUEIRROIYY PIAIDLIEY D

'0) W BT Y

FTOT AN 0F GEIGN,
SLASSY WM AD NOLL

AUVIN AHL U0
VIDIHAAA 40 LDIVHLSHY

ULTSTHW BVIHIS HdNVH



