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dependent Auditors’ Report

ae Bangladesh Sugar & Food Industries Corporation
T Pabna Sugar Mills Limited

.eport on the Audit of the Financial Statements
ualified Opinion

Ve have audited the financial statements of Pabna Sugar Mill Limited, which comprise the statement of
fnancial position as at 30 June 2022, and the statement of profit or loss and other comprehensive income,
ztement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
siatements, including a summary of significant accounting policies.

in our opinion, except for effect of the matter described in the Basis for Qualified Opinion section of our report,
he accompanying financial statements present fairly in all material respects of the statement of financial
nosition of ICB Capital Management Limited as at 30 June 2022, and of its financial performance and its cash
Zows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standard Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), together
vith the ethical requirements’ that are relevant to our audit of the financial statements in Bangladesh, and we
1ave fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
cvidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

> Gain on disposal of Tk. 8,509,850 arising on the sale of property plant and equipment has been
recognized as a capital reserve in the Statement of Changes in Equity as at 30" June 2022. This
contravenes the stipulation of IAS 16 whereby the gain of asset disposals should be credited to
Statement of Profit or Loss as Other Income since it is a realized gain.

» Loan to cane growers has stood at Tk. 17,511,123 as at 30 June 2021, out of which Tk. 14,929,032
remained outstanding for more than 12 months because of the cease of production of the entity. As per
para5.5.1 and 5.5.3 of IFRS 9, an entity shall recognize a loss allowance for expected credit losses. But
management did not provide any such allowance for expected credit losses.

> Management reported Tk.122,166,095 as provident fund liabilities in the Statement of Financial
Position as at 30 June 2022. As per section 250 (b) of Bangladesh Labor Rules, 2015, every company
shall pay/transfer the contribution to the provident fund liabilities in company’s financial statement
rather than transferring the amount to the fund resulting in non-compliance of Bangladesh Labor Rules
2015.

> Stock and Spares amounting to BDT 34,093,066 is shown as current asset in the Statement of Financial
Position. The valuation for these inventory items has remain unchanged despite the fact that these items
may have been subject to a decrease in value as these items are susceptible to obsolescence or damage,
this is because the entity has suspended its production process since December 2020.
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Kacha Pit, forms part of the finished goods, has been valued utilizing the prior year rate, which does
not seem appropriate as this item was not found in similar condition in quality. This suggests that Kacha
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Pit amounting to Tk. 11,872 per metric ton represents an overvaluation of this item.

The company has shown non-judicial stamp as inventory in the financial position as at 30 June 2022
amounting Tk. 317,700. Though the stamps has already been used, the company has shown that as an

asset rather an expenditure.

ey Audit Matters

=y audit matters are those matters that, in our professional judgment, were of most significance in our audit
“ the financial statements of the current period. These matters are addressed in the context of our audit of the
nancial statements as a whole, and in forming our opinion thereon, and we do not

n these matters.

Risk

J Our Response to the risk

2) Valuation of Inventory

The inventory of Tk. 36,860,482.87 as at June 30,
2022 was held Stores and spares, Stores-in-transit,
W-I-P, Finished Goods; Non judicial Stamp and
‘nventories are carried at value which 19.92% of
e total assets. Since the value of Inventory is
significant to the Statement of Financial Position
:nd there is significant measurement uncertainty
wolved in this valuation, the valuation of
wventory was significant to our audit.

f

see Note No. 06 to the Statement of Financial
Position.

We verified the appropriateness of management’s
assumptions applied in calculating the value of the
inventory by:

* Evaluating the design and implementation of key
inventory controls.

* Attending inventory counts and reconciling the
count results to the inventory listing to test the
completeness of data.

* Reviewing the requirement of inventory
provisioning and action there upon by the
management,

* Comparing the net realizable value obtained
through a detailed review of sales subsequent to the
year-end, to the cost price of a sample of

inventories.

b) Carrying Value of Property, Plant & Equipment (PPE)

The carrying value of the PPE was Tk,
2.678,615.25 as at June 30, 2022. Which
39.27% of the total assets.

Expenditures are capitalized if they create new
assets or enhance the existing assets and
=xpensed if they relate to repair or maintenance
of the assets. Classification of the expenditures
‘nvolves judgment. The useful lives of PPE items
are based on management’s estimates regarding
the period during which the assets or its
significant components will be used. The
estimates are based on historical experience and
market practice and take into consideration the
physical condition of the assets.

Our audit included the following procedure:

* We assessed whether the accounting policies in
relation to the capitalization of expenditures are in
compliance with IFRS and found them to be
consistent.

¢ Checking estimated rates of depreciation being
used and assessing its fairness;

* Observing procedures of assets acquisition,
depreciation and disposal;

* We inspected a sample of invoices and L/C
documents to determine whether the classification
between capital and revenue expenditure was
appropriate.
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- valuation of PPE was identified as a key | « We evaluated whether the useful lives determined
it matter due to the significance of this | and applied by the management were in line with
-1ance to the consolidated financial statements | historical experience and the market practice_
i that there is significant measurement
~certainty involved in this valuation. We checked whether the depreciation of PPE items
B . | was commenced timely, by comparing the date of
T:Zit\i?rte No. 11 to the Statement of Financial the reclassification from capital work in progress to
' ready for use, with the date of the act of completion
of the work.

1

nring Concern

/= are required to report if we have concluded that the use of the going concern basis of accounting is
==opropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that

2<s for a period of at least twelve months from the date of the financial statements. We have nothing to report
“hese respects (Production activity of Pabna Sugar Mills Limited has: been postponed singe 01" December,
20 by the letter no. 36.00.0000.068.20.011.20.1 16 dated 01 December,2020 from BSFIC).

ither Information

iznagement is responsible for the other information. The other information comprises all of the information
=1 than the financiaf statements and our auditor’s report thereon.

\0ur opinion on the financial statements does not cover the other information and we do not express any form
- assurance conclusion thereon.

'~ connection with our audit of the financial statements, our responsibility is to read the other information and,
- doing so, consider whether the other information is materially inconsistent with the financial statements or

-~ knowledge obtained in the audit, or otherwise appears to be materially misstated.

= based on the work we have performed, we conclude that there is a material misstatement of this other
~“ormation; we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

\{anagement is responsible for the preparation of financial statements that give a true and fair view in
---ordance with IFRSs, Companies Act 1994 and for such internal control as management determines is

e

~=cessary to enable the preparation of financial statements that are free from material misstatement, whether
Zu2 to fraud or error.

i~ preparing the financial statements, management is responsible for assessing the Company’s ability to continue
=5 2 going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
+< accounting unless management either intends to liquidate the Company or to cease operations, or has no

-=2listic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

suditor's Responsibilities for the Audit of the Financial Statements
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L objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
"™ material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
on. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
-ordance with ISAs will always detect a material misstatement when it exists.

+ part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
w=oticism throughout the audit. We also:

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a materia] uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a

'€ communicate with those charged with governance regarding, among other matters, the planned scope and

“ming of the audit and significant audit findings, including any significant deficiencies in internal control that
¢ identify during the audit.

“¢ also provide those charged with governance with a statement that we have complied with relevant ethica]
"squirements regarding independence, and to communicate with them all relationships and other matters that
“12y reasonably be thought to bear on our independence, and where applicable, related safeguards.
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port on other Legal and Regulatory Requirements

z-cordance with the Companies Act, 1994 and Securities and Exchange Rules, 1987 and relevant notifications
.2d by Bangladesh Securities and Exchange Commission, we also report the following:

e have obtained al] the information and explanation which to the best of our knowledge and beljef were
Accessary for the purpose of our audit and made due verification thereof:

inour opinion, proper books of account as required by law have been kept by the Company so far as it
“ppeared from our examination of those books;

the statement of financia] position and statement of profit or loss and other comprehensive income dealt
with by the report are in agreement with the books of account;

the expenditure incurred and payments made were for the purpose of the Company Business;

Jzted, Dhaka Md. Igbal Hossain FCA

-~ November, 2022 Partner, Enrolment No.:596 (ICAB)
Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

DVC: 2212190596A5544230
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Pabna Sugar Mills Limited
Dashuria, Pabna
Statement of Financial Position
As at June 30, 2022
PARTICULARS NOTES AMOUNT (N TAKA)
30.06.2022 || 30.06.2021
Assets
Non-Current assets:
Property Plant & Equipment 4.00 72,678,615 / 84,320,311
Current Assets:
Capital Work-in-Process 5.00 1,672,700 v~ 1,672,700
Stock and stores 6.00 36,860,483 ~ 77,369,574
Sundry Debtors 7.00 - 22,976,371
Inter Project Current A/C 8.00 41,907,179 < 17,496,811
Loans & Advances 9.00 17,422,243 ¢ 35,459,716
Deposit & Prepayments 10.00 650,289 1,712,414
Cash & Bank Balances 11.00 14,024,197 18,432,858
112,537,090 175,120,443
Total Assets 185,215,705 259,440,754
Equity and Liabilities:
Equity:
Authorized Capital
5,000,000 Ordinary shares of Tk. 10 each 500,000,000 500,000,000
Issued , Subscribed & Paid up Capital
1,007 ordinary share of TK. 100 each 100,700 / 100,700 ~
Capital reserve 8,509,850/
Retained Earnings (7,696,942,579)  (7,275,577,260)
(7,688,332,029)¢  (7,275,476,560)
Non-Current Liabilities:
ADP Loan 12.00 178,015,000 /_ 178,015,000
Pakistani Loan 13.00 _ 575,921,997 -4 523,229,294
Cash Credit (Block) 14.00 25,089,231~ 22,910,318
Interest on Pakistani Loan 16.00 i 192,775,274 s 169,905,429
Penal Interest on Pakistani Loan 17.00 2978,154,329 & 900,389,599
Interest on ADP Loan 18.00 314,361,750 < 305,461,000
2,264,317,580 2,099,910,640
Current Liabilities: /
Operating Loan From Govt. 15.00 3 246,897,308 140,940,293
Sundry Creditors 19.00 ’, 191,933,063 * 216,938,136
Inter Project Current A/C 20.00 _. 49,321,490 ~ 57,580,545
BSFIC Current A/C 21.00  ,2,555,166,388 2,591,280,420
Agriculture Loan 22.00 / 2,191,977,639 .~  2,022,709,656
Provision for Leave Pay & Gratuity 23.00 . 373,934,265— 405,557,625
*5,609,230,153 5,435,006,675
Total Equity and Liabilities 185,215,705 259,440,754
The notes firom 01 to 29 are an integral part of these financial statements. ©
Managing Director Director Director
Md. Igbal Hossain FCA
Partner, Enrolment No. 596 (ICAB)
Dated, Dhaka Zoha Zaman Kabir Rashid & Co.
22 November, 2022 6 Chartered Accountants
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Pabna Sugar Mills Limited
Dashuria, Pabna
Statement of Profit or Loss & Other Comprehensive Income
For the year ended 30 June 2022

Amount in Taka
PARTISULARS Notes ™ 0z12022_]|__20192020

o 24.00 378,000 265,131,150
Jimice s == 25.00 30,673,852 11,295,474
31,051,852 276,426,624
L=ws Cost of gods Sold 26.00 28,142,221+ 298,186,520
muss Profit/(Loss) 2,909,631 (21,759,896)
ncome 27.00 32,470,702 v 30,954,292
35,380,333 9,194,396

e Operation Expenses
m=rziion Expenses 28.00 71,808,975 336,702,811
mz & Distribition Expenses - 57,036
71,808,975 336,759,847
Jperating Income/(Loss) (36,428,641) (327,565,452)
“mance Expenses |, 29.00 384,714,700 « 436,495,036
; Laoss) Before Tax (421,143,341) (764,060,487)
o Turnover Tax 221,977 1,670,916
i Prafic|(Loss) ) (421,365,319) (765,731,403)

The notes from 01 to 29 are an integral part of these financial statements.

™ o~ :
) N
Wamazimg Director Director rector
\ ,

Md. Iqbal Hossain FCA
Partner, Enrolment No. 596 (ICAB)
W=, Dizaka Zoha Zaman Kabir Rashid & Co.
swemmber, 2022 Chartered Accountants
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Pabna Sugar Mills Limited
Dashuria, Pabna
Statement of Changes in Equity
For the year ended 30 June 2022

[Amount in Taka]

Particulars Share Capital | Capital reserve g;:;l:;:; Total Equity

fillsmc= 2s on 01.07.2021 100,700 - (7,275,577,260) (7,275,476,560)
\= Profit/(Loss) . 8,509,850 (421,365,319) (412,855,469)
almce 2s on 30.06.2022 100,700 8,509,850 (7,696,942,579) (7,688,332,029)
(490,455,072)

piamc= 2s on 01.07.2020 100,700 - (6,509,845,857) (6,509,745,157)
Nz Profit/(Loss) - . (765,731,403) (765,731,403)
wimee 25 on 30.06.2021 100,700 - (7,275,577,260) (7,275,476,560)

u | -
-, s
» W;L‘[i;%me Director Director

Md. Iqbal Hossain FCA
Partner, Enrolment No. 596 (ICAB)
Zoha Zaman Kabir Rashid & Co.
Chartered Accountants

Bisted. Dhaka
28 Newember, 2022
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Pabna Sugar Mills Limited
Dashuria, Pabna
Statement of Cash Flows
For the year ended 30 June 2022

Amount in Taka

Particulars

2021-2022 IL 2020-2021
% CASH FLOW FROM OPERATING ACTIVITIES:
= (Loss) for the year (421,365,319) (765,731,403)
Z spreczznon on Fixed Assets 6,589,177 10,594,113
wesing Profit before Change in Working Capital (414,776,141) (755,137,290)
CEANGE IN WORKING CAPITAL:
semss Decrease in Stock of stores and spares 40,509,091 257,295,077
e T ¢ Intert Project Current A/C (24,410,368) (1,041,170)
mepse D in Sundry Debtors 22,976,371 (18,719,996)
s T in Loans & Advance 18,037,473 25,658,497
e T in Deposit & Prepayment 1,062,125 1,482,982
e De ¢ in Creditors (25,005,073) (68,139,081)
iz Decrease in BSFIC Current A/C (36,114,032) 338,886,216
wmzzsz Derease in Inter Project Current A/C (Liabilities) (8,259,055) (101,952,418)
e Decreased in Leave Pay & Gratuity (31,623,360) 89,426,455
Deecrease in Interest on ADP Loan 8,900,750 8,900,750
e Decrease in Interest on Pakistani Loan 22,869,845 15,606,059
I T n Panel Interest on Pakistani Loan 77,764,730 28,979,835
s e in Agriculture Loan 169,267,983 191,922 551
235,976,480 768,305,757
&) et Cash flows from Operating Activities (178,799,660) 13,168,467
i 455 FLOW FROM INVESTING ACTIVITIES:
Sumzmsed Decreased Property,Plant & Equipment (348,988) (6,691,325)
B Received From Asset Disposal 13,911,357
i Met Cash flows from Investing Activities 13,562,369 (6,691,325)
_455 FLOW FROM FINANCE ACTIVITIES:
s I::-;\‘ ADP Loan - -
wz Decrease Pakistani Credit 52,692,702 (308,145)
e Decrease Cash Credit (Block A/C) 2,178,913 2,251,996
mmzpse Decrease Govt, Fund 105,957,015 6,711,442
Vet Cash flows from Finance Activities 160,828,631 8,655,293
e Cash flows from Total Activities (A+B+C) (4,408,660) 15,132,435
memimz Cash and Bank Balance 18,432,858 3,300,424 ‘
: a 14,024,197 18,432,858

7

ﬁor

i irector

Md. Iqbal Hossain FCA 1'

Partner, Enrolment No. 596 (ICAB) J

Buted. Dhaka Zoha Zaman Kabir Rashid & Co. ‘[
IZ Nevember, 2022 Chartered Accountants i
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Pabna Sugar Mills Limited
Dashuria, Pabna
Statement Of Manufacturing, Trading & Profit/(Loss)
As at June 30, 2022
PARTICULARS AMOUNT (IN TAKA)
30.06.2022 || 30.06.2021
L
ey o SaEnr
ey - 1,285,200
e - 127,004,850
-1 - 49,833,000
-~ - 1,732,500
L g - 1,067,850
iy - 5,796,000
Wi Saie 378,000 75,630,300
T I - 2,142,000
- 639,450
378,000 265,131,150
30,673,852 11,295,474
5,926,817 2,808,076
36,978,669 279,234,700
- 19,242,277
- 1,119,777
- 14,696,258
- 35,058,312
iy & Wizzss (Permanent): 59,084,756 176,421,696
Tl Salwry & Wages (Seasonal & permanent) 59,084,756 195,663,973
T : 864,278 3,337,130
s & \Wamtenance 600,430 7,348,129
e & T 1,512,064 559,889
kL afvracent 239,797 1,875,581
E s 358,170,815 408,348,820
6,589,177 10,594,113
3,049,459 142,196,569
- 57,026
10,000 361,432
i) 53,467 25,239
Ly sifzre Expenses 27,524 640,662
Faenl Fixed Cost: 430,201,767 751,766,296
Twesl Mznufacturing cost: 430,201,767 786,824,608
P o<k (Sugar, Molasses & Work in Process) 30,591,937 288,418,431
< X (Sugar, Molasses & Work in process) (2,449,716) (30,276,937)
st of Sales: 458,343,988 1,044,966,102
(421,365,319) (765,731,402)
Direcror Mrector

Md. Igbal Hossain FCA

Partner, Enrolment No. 596 (ICAB)
Dated. Dhaka Zoha Zaman Kabir Rashid & Co.
22 November, 2022 Chartered Accountants
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Pabna Sugar Mills Limited
Dashuria, Pabna.
Notes to the Financial Statements
For the year ended 30 June 2022

W Swchground of the Company:
“etme Segar Mills Lid. has been incorporated in Bangladesh as a Public Limited Company, under the
mpamies Act, 1913 (Now Companies Act, 1994). The foundation of establishment of this mills started
#31 under the supervision of Bangladesh Sugar and Food Industries Corporation with the objective
“rzzsiing 1500 Metric Tonnes of sugarcan daily.The entity began its experimental production from

¢ szzson 1596-1997 and commercial production from the season 1997-1998.

Wamwre of Business Activities:
%= prmcipal activities of the company are manufacturing and sales of sugar & molasses from sugar
“ume ezl purchased and produced in mills.Both sugar and molasses are sold in the local market.

(0

 Preparation of Financial Statement

“ Measurement:

== Tmancizl statement have been prepared on going concern basis under historical cost convention in
sisrizncs with International Financial Reporting Standards (IFRS).

~ = Fwesencztion and Functional Currency:

nese Tmancial Statement are presented in Bangladesh Taka (BDT) which is also the functional currency
sz company, The amounts in these financial statements have been rounded off to the nearest Taka.
saimz Concern :

* izt several years PSML made continuous loss from its operations and genearated negative cash flows
T s operations in current year which may casuses significant doubt on entity's going concern ability.
—owever, by a press release of BSFIC No 36.04.0000.011.99.003.20.2056, dated 20 December 2020
#zi=c that BSFIC management will provide financial incentives in near future to continue PSML's
sperziion and ensured about payment of salary and wages of the PSML's officers and employees. As a
"= 1he financial statements of the company has been prepared on a going concern basis.

Sigmificant Accounting Policies :

“he zccounting and reporting policies of the mills conform to the International Financial Reporting

stancards (IFRS). The mill carries its assets and liabilities on historical cost basis and follows the
zccruzal method of accounting under integrated accounting system except where noted.

@ Property, Plant and Equipment:

ems of property, plant and equipment are measured at cost less accumulated depreciation and
zccumulated impairment losses, If any according to IAS 16: Property Plant and Equipment, The cost of
property, plant and equipment comprises its purchase price, import duties and non -refundable taxes,
afier deducting trade discount and rebates, and any cost directly attributable to bringing the asset to the
‘ocation and condition necessary for it to be capable of operating in the intended manner. Subsequent
costs are included in the asset's carrying amount or recognized as a separate assets, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the company and
the cost of the item can be measured reliably.
201 Depreciation:

Depreciation on Fixed assets is straight line basis over the estimate useful life of the assets at the
following rates:

1 1 A'member of
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PBimilfime & Other Construction 2.5% to 25%

5% to 20%

= 15%

Fumores & Fxmare 6% to 10%

| st B Vehiches 25%

LT iy ASses - 6% to 10%

Terecmon on 2ddition to fixed assets is charged for full year irrespective of the dates of acquisition

AN EERTIATIES

sr=s === vazlued in accordace with International accounting standard-2: Inventories i.e.. At cost or

ssimume? et realizable value whichever is lower. The cost of inventories includes expenditure for
wepurme e inventories and bringing them to their existing location and condition. Net realizable value
=2 wpon selling price in the ordinary course of business less estimated cost of completion of
ssidering the selling. when the inventories are used, the carrying amount of these inventories are

wmmemized in the vear in which the related revenue is recognized.
¥ Susek of stores & spares has been valued at weighted average cost price.
i) Sopere Im transit:
== = wansit has been valued at cost price.
W ark im process
== of work in process has been calculated at proportionate cost price.
shed Products:
zzztion of finished products products ( sugar & molasses) has been made at realizable value being

corporation initially recognizes reeeivables and deposits on the date that they are originated. All
- financial are recognized initially on the date at which the Corporation becomes a party to the
-zctuzl provisions of the transaction. The Corporation derecognizes a financial asset when the
wrzcmuzl rights of probabilities of receiving the cash flows from the asset expire, or it transfers the
=== o receive the contractual cash flows on the financial assets in a transaction in which substantially

risks and towords of ownership of the financial assets are transferred financial asset includes trade
==o=rvable, advances deposits & pre-payments, cash and cash equivalents.

x Trade Receivables:

*ccounts receivables are created at original invoice amount less any provision for bad and doubtful

“=bs provisions is made where there is evidence of a risk of non-payment , taking into accounts ageing.

r=vious experience and general economic conditions, where accounts receiable are to uncollectable it is
mimen off firstly against any provision available and thento the profit and loss account subsequent

5) Advance, deposit and Pre-Payments:

s dvances are initially measured at cost. After initial recognition, advances are carried at cost less
Zeduction, adjustment or charges to other account heads. Deposits are measured at payment value pre-
navments are initially measured at cost. After initial recognition, pre-payments are carried at cost less
charges to profit & loss account.

A member of
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. S:ztement of Financial Position and the Statement of Cash Flows, cash in hand
-ash and cash equivalents considering the IAS 1 presentation of Financial
nt of Cash Flow which provide that Cash and Cash Equivalents are readily
»wn zmounts of cash and are subject to an significant risks of changes in value and are

L alIOURILS

e Twmersson miizlly recognizes debts securities issued and subordinated liabilities on the date that

“w we sreme=d All other financial liabilities are recognized initially on the date that they are
+ 1 oeher Sinancial liabilities are recognized initially on the transaction date as the corporation

el 1IN ).

o s o the contractual provision of the liability. The corporation deregnizes a financial

it whes == comractual obligations are discharged or cancelled or expired. Financial liabilities

i lmems md Borrowing, financial lease obligation, accounts payables and other payables.

el iy i

il Lipes: 3 Borrowings:

Sl mmewsss of the loans and borrowings are stated at their amortized amount. Borrowings

M, LR LS L

wesie w5er twelve months from the date of statement of financial position are classified as non-
i “=s where as the portion of borrowings repayable within twelve months from the date of

* Smamcial position, unpaid interest and other charges are classified as current liabilities.

SE  Tampievees Begefit
s Prowident Fund and Group Insurance are provided as per practice of BSFIC.

L Swewips sad Sepport from BSFIC:

e =il m=ceives some administrative and other services from BSFIC in those areas where common
iently be provided by BSFIC. These include internal auditing, administrative and

i 7 rrangement of finance, supplies, this is procurement for foreign material and spares
" Cwmpesents of Financial Statements :
Sume=mment of Financial Position;
of Profit or Loss and Other Comprehensive Income;
=mt of Changes in Equity;
=t of Cash Flows; and
Policies and Explanatory notes to the Accounts.

I Lisbilities and Basis of their Valuation:

Lizbilities for Expenses and Finance:

13 A member of
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T =remarztion of financial statements in conformity with IAS-37 Provisions, Contingent Liabilities and
s management to make estimates and assumption that affect the reported amounts
ses. assets and liabilities and the disclosure requirements for contingent assets and
“wsiies Zuring and at the date of the financial statements.

+ sooordance with the guidelines as prescribed by 1AS-37 provisions were recognized in the following

-

=
€
PEVEIRSS and CXPpen

§ e the Corporation has present obligation as a result of past event,

#%e= 7 is probable that an outflow of resources embodying economic benefits will be required to
e e obligation, and

3. 2mi= =stimates can be made of the amount of the obligation.

"4 seowisions in the balance sheet have been made at an appropriate level with regard to an adequate
m .= © risk and uncertainties. An amount recorded as a provision represents the best estimate of
wiaitle =xmenditure required to fulfill the current obligation on the balance sheet date.

. Barrvwaeg Cost:
Burewime costs are recognized as expenses in the period in which they are incurred unless capitalization
v=d under IAS 23: Borrowing costs.

—m=mse comprises interest expense on long term loan, short term loan, and bank commission
411 such costs are recognized in the profit and loss account except those are capitalized
o+ swoerdence with JAS-23 Borrowing costs.
S8 Bmessme T2x Expenses:
e =vmenis for the period comprises current tax. Tax is recognized in the income statement, except
it relates to items recognized other comprehensive income or directly in equity. In this

. is recoenized in other comprehensive income or directly in equity, respectively.

e ne=t date. Management periodically evaluates positions taken in tax returns with respect to
swsoms = which applicable tax regulation is subject to interpretation. It establishes provisions where

LRSS I WILI4L

wmroeriane on the basis of amounts expected to be paid to the tax authorities.

T4 cu—==s income tax charge is calculated on the basis of the laws enacted or substantively enacted at

4 Regelztory Compliance:

~ecor=d. Pzbna Sugar Mills Ltd. Complies with the fillowing major legal provisions and other

WU CAL, T au

gocznle lzws and regulations:

2) The Companies Act 1994
= The Income Tax Ordiance 1984
- The Income Tax Rules 1984
12 Added Tax Act 2012
= Added Tax Rules 1991
nd Exchange Commission Rules 1987
toms Act 1969
Hor Act 2006 (as amended in 2013)
~urities and Exchange Commission Act 1993
lic Procurement Rules-2008
zhlic Procurement Rules-2006

|

nancizl Reporting Act- 2015

CEs

A member of
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Amount (In Taka)

2 pacticilars 30062022 || 30.06.2021
W Pompesr— . Plaxt and Equipments:
Zmmey Belzgce 1,131,517,173 1,136,569,692
Sumrpmmaianed Depreciation: ’
penme Balance 1,052,249,381 1,041,655,268
ML Adsiton during the year 6,589,177 10,594,113
1,058,838,558 1,052,249,381
SN Acymsiment during the year | - -
Jirsnme Balance 1,058,838,558 1,052,249,381
Wrimew Down Value Wy 72,678,615 84,320,311
Dexmills are shown in Annexure- A
Sl Cagiezl Work in Progress:
- “y test for raw sugar 1,672,700 1,672,700
e Seck sed Stores
e amd spares 6.01 34,093,066.63 45,308,662
e I ransit , - 1,094,794
Werk in Process 6.02 - 315,000
=d goods 6.03 2,449,716.24 30,276,937
7adicial stamp 317,700 317,700
Ferilizer and insecticides 6.04 56,481
36,860,483 77,369,574
& Xdwre and spares
—omstructioh Materials 67,730 202,519
n Materials 319,442 1,978,383
Pipes. Tubes & Fittings 8,052,232 10,152,539
Refractories 61,778 61,778
“uz! & Lubricants 855,569 1,797,364
“roduction Materials & Chemicals 367,054 437,820
“z s & Burnish 241,613 344,233
s=neral Hardware 448,701 532,602
Loose Tools 313,520 561,475
Domestic Equipments 15,099 17,722
—ords, Ropes & Chains 30,221 34,200
Packing Gasket 287,420 366,390
C icals & Laboratory Appliances 337,159 337,159
Frinting & Stationery 773,444 773,424
Mechanical Spare Parts 15,485,174 18,463,723
Electrical Spare Parts 2,096,050 3,440,774
Jffice Equipment 22,746 45,242
Miscellaneous 313,341 870,250
Transport & Vehicle Spares 4,004,774 4,891,063
34,093,066.63 45,308,662
2 WORK-IN- PROCESS:
Raw Materials 100% - -
Salary & wages 100% - :
A member of
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|
et Foowpe T - =
Sl Pywdiwction of Sugar 5 Metric Ton
S B Wiesrie Toa (315000/5)=63000 tk
e o W TPy £3004 x 3) - 315,000
s Fmssmes Geoods:
T) X (63000 Tk. Per M.T) - 63,000
Sl Tk (150222 MLT) X (23000 Tk. Per M.T) 560,050 27,691,093
hacs F5.170 M.T) X (11872 Tk. Per M.T) 1,889,666 2,522,844
Tl Stk of finished goods 2,449,716 30,276,937
. As at 30.06.2021
Particulars 30.06.2022 30.06.2021
M.Ton Rate Per M.Ton A
i 1.00 63,000 - 63,000
'’ M L : = - - - -
= T R 24.35 23,000 560,050 27,691,093
My Px 159.17 11,872 1,889,666 2,522,844
T e 184.52 - 2,449,716 30,276,937
Wl Fler=limer 2nd insecticides
o = 56,481
- 56,481
TP Semdrv Dedtors
Jpeming Balance - 18,719,996
Sdiwstment during the year - 4,256,375
- 22,976,371
LW Taszr Project Current A/C
Wamore Sugar Mills Ltd. 9,224,226 1,012,871
*zshzhi Sugar Mills Ltd. 1,640,113 122,755
“zrzw & Co (Bangladesh) Ltd. 2,807,885
S=avmpur Sugar Mills Ltd. 7,401,557 7,401,557
S nj Sugar Mills Ltd. 1,342,363 1,342,363
Jo t Sugar Mills Ltd. 3,491,487
Thzkurgaon Sugar Mills Ltd. 1,359,344 1,642,404
“fubarakgonj Sugar Mills Ltd. 1,193,836 195,248
Faridpur Sugar Mills Ltd. 9,310,731 1,784,633
Panchagar Sugar Mills Ltd. 2,914,427 2,890,832
Zill Bangla Sugar Mills Ltd. 1,192,083 1,075,021
3SFIC Shipping Office, Chittagong 29,126 29,126
41,907,179 17,496,811
A member of
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L R o e
9.01 172,515 551,210
70,850 (224,720)
9.02 9,393 394,953
9.03 33,781 33,649
9.04 121,475 20,821
9.05 52,000 52,000
9.06 1,476,419 16,519,828
14,929,032 17,511,123
- 19,640
<y S 9.07 157,666 181,750
Ferilizer & Insecticides Shortage 6,441 6,791
=zz! Payment of cane 392,671 392,671
17,422,243 35,459,716
IR Ssemmmes s@serst Bicycle/Motor Cycle
Designations
TO - 5,610.00
CDA - 5,802.00
AM(Ext.) - 28,470.00
. SACDO - (2,035.00)
DM s CDA - (254.00)
Hiilan| Sireer SACDO - -
oo e SACDO - 86,268.00
e FEacme SACDO - 86,268.00
i z Manager (A/C) - -
mifiogei Isizm Bhuiya CDA - -
il Aziz SACDO 3,973 3,973
Shariful Islam D.M(Exten.) 35,410 35,410
Bl Rabwran Over Sheer 128,877.00 128,877.00
i Rabman CDA 4,255.00 4,255.00
Rrsinednl kslam CDA - 955.00
Rasihedurzaman CDA - (213.00)
fmoweral Islam Amin SACDO - 110,688.00
ncil Islam SACDO - 110,688.00
Simmzm krisno Raw DGM(Seed) - (53,552.00)
172,515 551,210
WIS Advzace Against Agriculture loan
Designations
sxminur Rahman SCC 9,393 9,393
mzhazr Uddin Mondol SACDO 385,560
4mower Hosein CDA - -
9,393 394,953
“0Z Advance Against TA/DA
Designations
Iillur Rahaman SACE 33,781 33,781
Aklaruzzaman M.D - -
Rafiqul Islam Helper - (2,075)
17
A member of
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Seni.Clerk - (300)
Cic(Pre.) - 4,980
TO - 4,920
AM(A/C) - -
e Manager - 2
T Seni.Clerk - -
i Eriner Driver = (2,657)
M TaErrol Hossai Elec. Helper - (5,000)
33,781 33,649
WS Sdvemor Against Expenses
Designation
BWInET B zh Sub.Asst.Eng - (14,496)
Emmimnl Fiague SACDO - 74,173
Fimrer Firssain Jr.Officer 4,935 -
Bl Mmone SACDO - -
BREE Rahmmnan DM(Factory) - (1,395)
hssfoner Rahman Manager(Cane) - (10,429)
b raman GM(Cane) - (8,265)
buini M Ezmmnan SACDO 1,220 1,220
fimil Aiziz SACDO 3,150 3,150
r Rahaman SACE 109,070 109,070
wiis Bilkah CPO - (1,689)
&m Nazrul Islam DM(Pro.) - (8,492)
mam krisno Raw DGM(Seed) - (51,016)
mr Razzak Sup.(civil) - (5,490)
Besury Khatun Com.Op. g (2,559)
Uaimdinl Islam Seni.Clerk - (44,717)
ml Alim Sec.Habilder - (2,547)
wz! [slam Mirdha Sec.Habilder - (1,234)
Lawfior Rahman Store Keeper - (2,886)
Sapedul Islam CIC - (1,182)
Zuifiker Ali CDA - (268)
“oZullzh Al Masud CDA - (1,180)
%5ul Hasem Khan CDA - (3,801)
fasheduzzaman CDA - (8,741)
Smzmim Khandkar CDA - 496
ominur Rahman Seas.CPC 3,100 3,100
121,475 20,821
R85 Coamtractor
“vub Ali Khokon 7,000 7,000
B Ahmed & Co. 45,000 45,000
52,000 52,000
A member of
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SN Sepelier's Current A/cs.

Y 1o 275,700 275,700
lmmecs Desiribution [td. 35,742 35,742
PSR S - 34,229
T AR Khoina - 9,180
6,371 6,371
61,139 61,139
810 810
476,887 476,887
150,000 150,000

142,783.99 -
- 142,784

il Smzvar Steel Processing Ltd - -
i Comstruction 91,776 91,776
wibwmry Enterprise 2,663 2,663
el Enterprise 2,700 2,700
g Svstems 226,667 226,667
mErEson Steel - 51
m Steel 3,181 3,130
BCBC - 15,000,000
1,476,419 16,519,828

7 Smgar Cane Shortage
designation

gl Aziz SACDO 21,434 21,434
momor Rahman Seas.C.Clerk 134,091 134,091
mbor Rahman Seas.P.Clerk - 321

zmim Hossain Seas.P.Clerk - -
Golzm Mostofa Seas.P.Clerk - 2,370

Asior Rahman Seas.P.Clerk - -

braihim Hossain CDA - -

Rafiqul Islam Seas.P.Clerk - -
wrafat Ali Seas.P.Clerk - 4,178
solzar Hossain CDA 2,141.00 10,729
Wizznur Rahman Seas.P.Clerk - 8,627
157,666 181,750

"% Rezlizable for Fertilizer & Insecticides Shortage
designation

Abdul Aziz SACDO 4,452 4,452
Shzhadot Hossain CDA - 349
“zhfizul Rahman CDA 798 798
A.N.M Abdul Mannan SACDO 592 592
Mosharaf Hosain CDA 599 600
6,441 6,791

A member of ‘
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il Coslh & Cash Eguivalent

Cosie 3¢ Bank-
zmic CD-1588 Ishurdi Branch
« STD-25 Ishurdi Branch

5
I
£

(R ST

#is Semk STD-785 Dhaka Corporate
sz Bank STD-32 Ishurdi Branch

Bupsl Bank CD-1644

mmtz Bank SB-925 (0100218800925)

Teezl Cash & Cash Equivalent

Zoha Zaman Kabir Rashid & Co.
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96,000 96,000
10,289 303,325
. 638,161
. 130,928
531,000 531,000
13,000 13,000
650,289 1,712,414
20,623 14,510
259,903.89 1,364,160
1,566,473.69 12,362,540
766,516.87 1,989,181
1,542.52 730,161
11,143,267.67 1,964,437
7,932.38 7,869

257,936.64 i
14,003,574 18,418,348
14,024,197 18,432,858
A member of
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Amount (In Taka)
30.06.2022 || 30.06.2021
TR LIRS
g Balance 178,015,000 178,015,000
it Adifivion during the year - -
178,015,000 178,015,000
fimsament during the year - =
me Baiznce 178,015,000 178,015,000
MR gy [oan
permme Bziznce 523,229,294 523537438
i Addimon doring the year - #
523,229,294 523,537,438
it Fimcommion loss 52,692,703 308,144
g Balance 575,921,997 523,229,294
SN sl Credit ( Block A/C)
pemime Bzlance 22,910,318 20658322
Ui Adifmon during the year 2,178,913 2251996
25,089,231 22,910,318
4. zsmment during the year - -
g Balance 25,089,231 22,910,318
A Dwper-goimE L-;an From Government
e Balance 140,940,293 134,228,850
#rmcipile during the year 94,200,000 -
merest duting the year (5%) 11,757,015 6,711,443
246,897,308 140,940,293
.2 zstment during the year - -
g Balance 246,897,308 140,940,293
M o == on Pakistani Loan
me Balance 169,905,429 154,299,370
wzrest during the year 22,869,845 15,606,059
192,775,274 169,905,429
*Zustment during the year = =
ze Balance 192,775,274 169,905,429
~ W ¥zl Interest on Pakistani Loan
pemme Balance 900,389,599 871409764
“ui Penal Interest during the year 90,675,278 28979835
991,064,877 900,389,599
_e=we Aciustment during the year 12,910,548 -
Ciessme Balance 978,154,329 900,389,599
W Dpeerest on ADP Loan
Dpeming Balance 305,461,000 296,560,250
.o Imerest Expenses during the year (5%) 8,900,750 8,900,750
314,361,750 305,461,000
= Adjustment during the year - -
smg Balance 314,361,750 305,461,000
A member of
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e rrovidend Fund
e iber Finance

L e LOTS
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0
=4
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Warkers Union

ulsniimes for Goods Supply

=s for Expenses
e Obgection
AR _amiices for Expenses
e Marking Fees

rzmor & Supplier Credit
ar & Advance Credit

Lol =xpenses

amt Development Tax
#limz & Unloading
fmmems stationary

@z rent.House rent & Petroal

" Salery, Wages & Others clearing
Salary & Wages (Permanent)
“alary & Wages (Permanent) O.T
sramnity clearing (Permanent)

Salary & Wages (Seasonal)
szlzry & Wages (Seasonal) O.T
ratuity clearing (Seasonal)

“rzmuity clearing encashment (Permanent)

Zoha Zaman Kabir Rashid & Co.

19.01
19.02
19.03
19.04

19.05

JEhiines for Pavment of Cane Price"Loxmikunda Kha"

19.01.1

Chartered Accoun tants
41,355,043 54,113,254
19,105,129 39,428,158

4,305,457 3,261,484
1,018,193 957,024
55,000 55,000
122,166,095 115,641,162
3,928,147 3,482,055
191,933,063 216,938,136
10,462 4,843
91,761 95,246
432,779 468,395
52,940 250,820
- 24,647
67,156 25,904
4,744,191 4,885,286
241,988 274,007
49,300 73,280
30,287 30,287
27,186,035 40,102,906
8,448,143 7,877,634
41,355,043 54,113,254
282,581 282,581
4,281,556 2,449,290
133,283 133,283
22,188,519 36,650,432
155,216 .
119,350 .
15,000 -
- 315,360
- 203,110

5,260 -

5,270
- 68,849
27,186,035 40,102,906
8,489,016 28,183,889
1,236,056 4,639,183
5,279,442 2,797,915
906,085 639,255
2,327,924 2,721,355
“ 239,153
866,606 207,408
19,105,129 39,428,158
A member of
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W it S Drmes. Taxes & Cess
IF “m - 7,701
437,409 451,539
mre Fomd 24,833 24,833
ge Fend Paisa 26,818 26,818
=cwiom charge of Molases sales 620,057 313,158
e B 1,034,783 901,073
o B B 351,860 157,120
£ 1,118,696 716,879
i B 691,001 662,363
4,305,457 3,261,484
Wl Sty Depasit of Contractors & Suppliers
Amount (In Taka)
» Particulars MMR No Date 30.06.2022 30.06.2021
A Rubber MR-2228 12/8/2007 20,730 20,730
MR-2145 16/7/07 3,242
ar Emgerprise MR-27 10/7/2006 | 2,111 11,553 11,553
MR-6022 12/7/2009 | 6,200
eeina Traders MR-6445 14/12/09 2,130 2,197 2,197
MR-2146 16/7/07 67
=m Engineering. MR-6377 24/11/09 5,350 5,350
Zz=mzn Enterprize MR-7064 19/4/10 11,000 11,000 11,000
JV-353 31.3.15 6,478
Shzhin Traders V-242 31.1.2021 | 11,232 27,710 36,478
JV-49 16.8.16 10,000
Tzhmid Enterprize MR-8550 7/2/2011 6,220 6,220
22ma Electronic Co. |[MR-6105 3/8/2009 5,000 5,000
Zzmi Traders MR-6177 31/8/09 6,000 6,000
. j_'f:_fngmeermg MR-6243 | 14/9/09 4,000 4,000
Brothers Printers MR-6387 24/11/09 1,210 1,210
~  Jononi Construction  |JV-645 30.06.2021 17,086 17,086
sdex Corporation [ oRe0d 124110 | 68U 18,804 18,804
JV-68 31/8/10 12,000
MR-7059 19/4/10 4,000
¢ Asraful Islam Lt ali . 3000 11,700 11,700
MR-7061 = 2,500
MR-7062 i 2,200
Mofzol Hossain MR-7065 19/4/10 6,000 6,000
Collal Traders MR-8549 7/2/2011 5,500 5,500
- |Shamrat Trading MR-1242 | 19/11/11 4,000 4,000
Corporation
The Pabna Suming MadJV-276 21/12/11 3,795 7,625 7,625
JV-256 30/1/14 3,830
2 |Mozibur Rahman MR-1494 21/1/12 2,500 2,500
20 |Pabna Molding MR-1779 6/3/2012 - 650
A member of
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- R-1780 | 6/3/2012 310 7
g 3 (R-2313 30/6/12 | 2,552 %862 2’8;’
it Emerr- = i LR, - 6,635
V-382 30.04.2019 -
! s Jsiwdi MR-1794 | 8/3/2012 4,920 4,920
T R-1804 | 8/3/2012 5,000 5,000
mpey Lad  IMR-1799 | 8/3/2012 6,000 6,000
MR-1802 | 8/3/2012 1,500 1,500
- MR-1007 | 8/9/2013 | 5,000 5,000 5,000
- MR-3008 | 27/11/12 | 20,000 21.720 21720
MR-727 9/6/2016 | 1,720
i 2 OB 5,000 5,000
MR-2362 2.9.14 | 10,000
” ) MR-4649 | 10.10.15 | 5,000 13,000 i
MR-1274 | 28/2/14 558
MR-1275 " 846 1,404 Rl
'MR-1820 31.3.16 - 659
a7 s=rvice MR No-1514  6/4/2014 - 10
T MR No-254y 31.8.14 - 138
E IMR No-859] 30.6.16 45,000 45,000
I swman  IMR-4648 | 10.10.15 5,000 10000
g |Chv-38 8.10.15 - (250)
u mm Tz [Chv-533 | 31.3.2018 (30) f (30)
orize IMR-399 " 2,801 2801
e IMR2710 [16.1-2017 .
7 IMR28%6 [02.010018 - )
[1v-408 23.03.2016 -
‘ [JV-383 30.04.2019 -
) UV-438  [31.052019 - )
[IV-508 30.06.2019 -
i 21 & con{JV-35 31.8.16 - 305
_ JV-189 31.12.18 | 2,698
_____ S T 5,885 4,000
‘‘‘‘‘ alatha JV-118 23.10.16 2,000 2,000
Hinge Riad JV-102 9/30/2020 115,040 115,040
y ara JV-168 2,000 2,000
wr Trad [Iv-214 6,000 6,000
&= Secriny IV-487 100,000 100,000
: a IV-374 2,000 2,000
"= =man Milon |MR-1672 | 7/30/2019 5,000 5,000
wshan Enterprise  |J1V-222 12/31/2020 1,178 1,178
i MR-2350 |12/15/2019
T MR-2281 1/5/2021 255,50 438,530
T MR-3007  |30.06.2020 . -
MR-3009  [30.06.2020 . -
Enterprise JV-645 30.06.2020 - -
~==< Construction  [JV-645  [30.06.2020 - -
Saifial & Co. JV-506 6/30/2021 14,669 14,000
A member of
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T e R JV-645 6/30/2020 36,025 36,025
oriimil| Sy 80,500 -
il [ mmes IV-268 1/11/2021 18,554 18,554
Totzl Taka 1,018,193 957,024
L e T pasit
el et 30,000 30,000
25,000 25,000
55,000 55,000
UM L ssmiliries $1e Orher Finance
3 258,801 254,577
fare Loan 3,473,654 2,915,671
195,692 195,692
2 - 116,115
3,928,147 3,482,055
T et Cuarrent A/C
Uitk Bemez] Suear Mills Ltd. 26,291,548 33,356,524
aew & Co (Bangladesh) Ltd. - 854,723
s Segar Mills Ltd. - 1,266,284
e Suogar Mills Lid. 11,332,127 11,332,127
mEmE Seear Mills td. 2,947,993 2,947,993
Wi zong Sugar Mills Ltd - -
‘zmeswar & Co 8,749,822 7,822,893
. 49,321,490 57,580,545
SN SSFC Current A/C 2,555,166,388 2,591,280,420
sl Sgreziture Loan
imemres Balance 2,022,709,656 1830787105
% =ierest during the year 169,287,983 192,222,551
2,191,997,639 2,023,009,656
~cjustment during the year 20,000 300,000
sy 5 zlance 2,191,977,639 2,022,709,656
bl Scihedule of Agriculture Loan
wzcuiure Loan R.C No-37 (2014-15) 448,542,612 413,899,337
“zriculture Loan R.C No-40 (2015-16) 519,593,166 479,467,616
zriculure Loan R.C No-42 (2016-17) 545,810,940 503,662,421
~zriculure Loan R.C No-44 (2018-19) 678,030,921 625,680,282
2,191,977,639 2,022,709,656
It Provision for Leave Pay & Gratuity 373,934,265 405,557,625
Permanent
Jpening Balance 297,409,769 226,283,993
“dd: Addition during the year 8,093,622 118,663,714
305,503,391 344,947,707
Less: Adjustment during the year 37,612,204 47,537,938

A member of
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WL Sacmon during the year

“Zizsiment during the year
Oinsiter Balance

ST 1

I SmEger

= Feznum From Head Office

swes of Molasses

it of Goods Sold
Jir=ct Materials
f=zirs & Maintenance
=r & Fuel
& Lubricant
Depreciation
sary & Wages (seasonal)
w7 in Process (Opening)
* o7 in Process (Closing)
—ost of Goods Manufactured
-mening Stock (Sugar & Molasses)
—osing Stock (Sugar & Molasses)
“ast of GoodsSold

Jther Income

Rent Car

szl of Pressmud

“thers & Sales of Tender Schedule
iscllance

szles of scrap

Transfer of goods to other mills
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267,891,187 297,409,769
108,147,856 89847178
49,942 19513851
108,197,798 109361029
2,154,720 1213173
106,043,078 108,147,856
Quantity (M.T)
. . 1,285,200
- . 127,004,850
- # 49,833,000
- - 1,732,500
. - 1,067,850
. . 5,796,000
s - 75,630,300
6 378,000 2,142,000
0 - 639,450
378,000 265,131,150
378,000 265,131,150
30,673,852 11,295,474
30,673,852 11,295,474
. 15,177,249
. 1,119,777
. 625,194
- 3,531,371
- 19,242,276
315,000 664,159
. (315,000)
315,000 40,045,026
30,276,937 288,418,431
(2,449,716) (30,276,937)
28,142,221 298,186,520
2,400 2,400
. 990,413
27.01 3,497,999 1,275,716
27.02 467,900 539,547
751,775 -
1,206,743 ,
A member of
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(msses
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Cwele Motorcycle Loan

zmziz Bank Dilkusha,Dhaka-785
zmata Bank STD-32

zmziz Bank, CC-1205

© Pzugstani Penal Interest Adjusted:,Flexit.Prov.
moomms For The Year Adjusted(C/A)

0= Cane Growers Loan (10%)

g Om Waiver (H.0)

= Om Janata Bank, SB-925

wimmstrziive Expenses

&'zges (Permanent)
sour Welfare Expenses

s & Maintenance

- Fie

& [ abricant

¥mmeme & Stationary

© Rates & Taxes
psmrznce (28.01)
~zme= Development Expenses
Tmmzlling & conveyance
T'elegram & Telephone
mETtamment

ol e

zmk Charge
“rofzssonal & Legal Expenses
Szoscription Donation

“ublcity & Advertisement
_ozding & Unloading

27.03

FREIIIEIE TANMWMIl TCNEAT11E O Ve
Chartered Accountants
26,543,885 28,146,216
32,470,702 30,954,292
. 153,336
- 575,500
- 526,176
. 20,704
. 1,275,716
. 479,837
. 50,059
- 9,651
- 539,547
2 74,400
49,866 51,697
5,417 29,303
. 33,963
12,910,548 913,556
- 25,000,000
2,583,901 670,492
1,384,077 1,372,806
9,608,642 -
1,434
26,543,885 28,146,216

59,084,756

27,524

600,430 «
1,512,064
239,797¥

83,509
830,789+
864,278 «

10,000
245,405

91,630
162,502
533,307
531,436
348,903+

176,421,696
640,662
16,830
7,348,129
559,889
1,250,387
611,677
3,481,292
3,337,130
361,432
718,246
173,757
253,775
1,183,643
864,097
123,431
319,989

A member of

@
W




LOllada &QIHTTETE BRETETT
Chartered Accountants

M s Emce

i Fimemcizl Expenses
- On ADP Loan (5%)

Pakistani Loan (2%)
Pakistani Penal Interest:
Operating Loan From Government (5%)
, CC Hypo Loan (9%)
Agriculture Loan (8%)
 Pakistani Penal Interest:Flexit.Prov.
m==st on H/O Loan

< On Pakistani Penal Interest & Fluctuation
merest Adj.(Agri)

-z1 Finance Expenses

)
g 48 8 B2 =]

i

e O 0O Q O |

6,589,177 ¢ 7,062,742
- 7,872,959
; 124,075,811
v

53,467 25239
71,808,975 336,702,811
666,019 1,618,264
- 131,669
; 94,465
83,193 1,370,642
76,071 77,585
38,995 44,505
864,278 3,337,130
8,900,750 8,900,750
52,692,703 15,698,576
22,869,845 29,492,732
11,757,015 6,711,443
2,178,913 2,285,958
169,127,983 192,222,551
26,512,214 181,085,723

90,675,278
; 97,303
384,714,700 436,495,036

A member of

ndevendent legal & accounting firms
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