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"JEPENDENT AUDITOR’S REPORT
“wridpur Sugar Mills Ltd.
“wZhukhali, Faridpur.

“FORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Dz lified Opinion
= nzve audited the financial statements of Faridpur Sugar Mills Ltd, Madhukhali, Faridpur

71 comprise of the Statement of Financial Position as at June 30, 2022, Statement of
ges in Equity and Notes to the

R
. wmorehensive Income, Statement of Cash F lows, Statement of Chan
Position including a summary of significant accounting policies for the year ended.

rzncial

-7 opinion, except for the effect of the matter described in the basis of qualified opinion section of
in all material respects (or give a true

June 30, 2022 and (of) its financial
dance with the International Financial

- 7=port the accompanying financial statements present fairly,.
wnc fzir view of) the financial position of the company as at
seormance and its cash flows for the year then ended in accor
#=oorting Standards (IFRSs), the companies Act-1994.,

Sasis for Qualified Opinion

' The Company have incurred a net operating loss of Tk. 577,926,503; Tk. 703,927,689; Tk.
*5.177,203 Tk. 805,274,732 and Tk. 54,24,29,558 i

38 n the year 2017-2018, 2018-2019, 2019-2020,
-120-2021 and 2021-22 respectively and as of that date, the company’s current liability exceeds its
= assts by Tk.331,586,847; Tk.3,952,097,763; Tk.4,446,225,601, Tk.5,043,453,603 and
"1.391.35,02,694 respectively. This above fact indicates that there is a material uncertainty exists that

mz cast significant doubt on the Faridpur Sugar Mills Ltd. ability to continuous as going concern.

- Rate of Sugar recovery from sugarcane is gradually decreasing year by year. Recovery rate in
1-2012 was 6.85% and now recovery rate reduced to 5.33%. As a result, cost of production is

noreasing accordingly.

and books of account. Which is why PF

3. The CPF section does not update their ledgers
3,176.01/- could not be verified. (Details are

—ontribution both permanent and seasonal of Tk. 45,08
“own in Schedule L12)

is being carried forward year after year. The mill authority

<. Reserve and Surplus of Tk. 16,83,668/-
and surplus. (Details are shown in note-15)

-ould not explain the nature of this reserve

3. When we conduct our audit, we found that sundry creditors for good supplies amounting TK.
-1.170,000.00 is basis carried forward over the years. (Shown in L3 Serial no-02)

SL. No. Particulars Amount (Taka) Date of Origm
01 M/S TSP Complex, Chittagong 21,170,000.00 | 30.06.16 f
Taka : 21,170,000.00
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=7 schedule A4 (Serial no-06) sundry debtors were carrying forwarded amounting to Tk.
= 33 Details are given below:

Particulars

Amount (Taka)

Date of Origin

Mobarakganj Sugar Mills Ltd.

4,88,013.33

30.06.2014

© course of our audit we found that store in Transit amounting Tk. 11,128,088.69 was unadjusted

e En six month.,
s’ H.O Date Particulars CT No-4 Amount
2=t No. Date
32 29.8.1981 Cost of Laboratory Equipment CT-658 266,770.31
5 31.12.2008 Cost of Imported goods ct-2633 138,134.84
7 [ 31122008 | Tnsurance premiam c1-2633 2,81437
B J 17122017 | Agent charge CT-2743(F) 517.40
' 17122017 | Port Charge CT-2746(F) 694.33
17122017 | Customs duty CT-2746(F) 5,817.59
5 30.06.2018 | L.C. Charge CT-2742 356.18
7 30.06.2018 | L.C. Charge CT-2742 80.32
3 30.06.2018 | L.C. Charge CT-2742 98,181.82
20.122020 | Port Charge CT-2778(F) 298.00
17.12.2020 | Tax Paid CT-2778 83,524.00
34 29102020 | Port Charge CT-2774 233.00
29102020 | Port Charge CT-2774(F) 247.00
21.10.2020 | Other Charge CT-2774(F) 15,335.00
30.06.2021 | LC-033120010018(:7.08.2020) | CT-2773 239,866.94
30.06.2021 | LC-033121010009(29.06.2020) CT-2783 10,274,977.59
] 30.06.2021 | CT-2775 CT-2775 240.00
.
j Total LI128.088.69 |

i
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per 2aci work conducted during 2021-2022 FY, the amount of Molasses was reported as 1074
® == per the production department. However, the draft report indicates that 650.943 metric
===s have been produced. Henceforth, a shortfall of 423.06 metric ton Molasses Jaggery

" =z market value of (423.06 * Tk. 24409.81) = Tk. 10,326,471.54 is being reported by the

Bepartment.

s vehicles used by the Faridpur Sugar Mills Ltd such as Truck, Tractor & other equipment
‘W=t @ 2n open place under the sky. As a result, due to heavy rainfall and extreme sun light are

"z Dz effectiveness of the vehicles and machinery. This is resulting an increase in the repair

L R e

i e entity and also the non-current assets are depreciating faster than it should.

“acmed our audit in accordance with the International Standards on Auditing (ISAs) as adopted

wh A LU0 O

' “= mstnste of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those
fiisis zre further described in the Auditor’s responsibilities for the audit of the financial
ioments section of our report. We are independent of the Company in accordance with the Code of
® . =sued by the International Accounting Education Standards Board (IAESB Code of Ethics) as
et oy the Institute of Chartered Accountants of Bangladesh (ICAB Code of Ethics) and we have
* = our other ethical responsibilities in accordance with the Code of Ethics. We believe that the

=ence we have obtained is sufficient and appropriate to provide a basis for our qualified

weasibilities of management and those charged with governance for the financial statement
=ment is responsible for the preparation of financial statement in accordance with the

wng policies of the Company, and for such internal control as management determines is

" 10 enable the preparation of financial statement that are free from material misstatement,

eiver due to fraud or error.
wzring the financial statement, management is responsible for assessing the Company’s ability

“ue as a going concern, disclosing, as applicable, matters related to going concern and using
"2 concern basis of accounting unless management-either intends to liquidate the Company or

= U

| “=use operations or has no realistic alternative but to do so.
Wuse charged with governance are responsible for overseeing the Company’s financial reporting

“or’s responsibilities for the audit of the financial statement

“iectives are to obtain reasonable assurance about whether the financial statement as a whole are
== om material misstatement, whether due to fraud or error, and to issue an auditor’s report that
w2=s our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
-onducted in accordance with ISA will always detect a material misstatement when it exists.
ziement can arise from fraud or error and are considered material if, individually or in the

=zate, they could reasonably be expected to influence the economic decisions of users taken on

b ~osis of these financial statements. ,
=2t of an audit in accordance with ISA, we exercise professional Judgment and maintain

| *{ DHAKA ) *
b\ f%)
A\ 2! /H
Qy &

sional scepticism throughout the audit. We also:
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> fraud or error, design and perform audit procedures responsive to those risks, and obtain

Z=ntify and assess the risks of material misstatement of the financial statement, whether due

ot detecting a material misstatement resulting from fraud is higher than for one resulting
Tom error, as fraud may involve collusion, forgery, international omissions,
misrepresentations, or the override of internal control.

Jbizin an understanding of internal control relevant to the audit in order to design audit
-rocedures that are appropriate in the circumstances, but not for the purpose of expressing an
ooinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
zccounting estimates and related disclosures made.

_onclude on the appropriateness of the Board of Directors’ use of the going concern basis of
zccounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
-ontinue as a going concern. If we conclude that a material uncertainty exists, we are required
10 draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
-onditions may cause the entity to cease to continue as a going concern.

st on Other Legal and Regulatory Requirements

woordance with applicable sections of the Companies Act, 1994 and other applicable laws and

e zmons we also report that: '

» We have obtained all the information and explanations which to the best of our knowledge
znd belief were necessary for the purposes of our audit and made due verification thereof;

» In our opinion, the Company as required by law has kept proper books of accounts, so far as it
appeared form our examination of those books;

+ The financial statements dealt with by the report are in agreement with the books of accounts;

*  The expenditure incurred was for the purpose of the company’s business.

/

/

iz ha Monika Nashat Matin, ACA

Enrolment No. 1968 i
oz 21® December, 2022 TN A. MATIN & CO.
/ \\0\3\\ Chartered Accountants
® (oHaka | 9 DVC: 2212211968A5976988
\%
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Faridpur Sugar Mills Limited

Madhukhali, Faridpur

Statement of Financial Position

As at 30th June 2022
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Particulars

Note

Amount in Taka

30.06.2022 |  30.06.2021
4ssets:
4. Non-Current Assets:
Froperty Plant & Equipment 4.00 104,925,620 ¢ 90,848,381 < 4
Deferred Revenue Expenditure 5.00 4,485,951 4,485,951 /f;"
Total Non-current Assets: 109,411,571 95,334,332
B. Current Assets:
Stock of Materials 6.00 104,691,958 ¢ 267,268;033
Sundry Debtors 7.00 - v 10,470,371
Inter project current account 8.00 25,314,782¢ 24,742,248
Loan & Advance, Deposit & Prepayments 9.00 29,259,864 13,370,222
Cash and Bank Balances 10.00 2,408,228 12,374,996
Store in Transit 11.00 266,770 266,770
Total Current Assets: 161,941,603 328,492,641
Total (A+B) 271,353,174 423,826,973
EQUITY & LIABILITIES :
C. SHABEHOLDERS' EQUITY: ;
Share Capital 12.00 54,557,000« . 54,557,000
Retained Earning 13.00 (6,586,569,427)v (5,729,221,906)
Government Equity 14.00 2,529,752 « 2,529,752
Reserve and Surplus 15.00 1,683,668 1,683,668
Government Grants 16.00 3,981,582 3,981,582
Total Shareholders Equity (6,523,817,425) (5,666,469,904)
D.NON-CURRENT LIABILITIES:
Long Term Loan 17.00 610,314,731 ¢ 540,714,731
Total Non-current Liabilities 610,314,731 540,714,731
E. CURRENT LIABILITIES & PROVISIONS: y
Inter Project Dues - 18.00 50,006,616 4 27,685,601
Others Liabilities 19.00 371,156,198 #~ 147,972,639
Short Term Bank Loan 20.00 2,720,310,566 2,510,069,362
Sundry Creditors 7.00 1,229,122 ¢ Co- .
Provisions 21.00 572,552,624 & 443,039,606
BSFIC Current Account 22.00 2,469,600,742 7 2,420,814,938 ’

Total Current Liabilities

Total (C+D+E)

General Manager (Finance)

Signed in terms of our separate report of even date annexed.

Dhaka
Date: 21.12.2022

A &

Managing Director

6,184,855,867 5,549,582,146

271,353,174 ¥ 423,826,973

Director

€I

Monika Nashat Matin, ACA
Enrolment no. 1968
A. Matin & Co.
Chartered Accountants
DVC: 2212211968A8976988
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Faridpur Sugar Mills Limited

Madhukhali, Faridpur
Statement of Profit & Loss and Other Comprehensive Income
For the year ended 30th June 2022

Amount in Taka
PARTICULARS NOTES
30.06.2022 l 30.06.2021
~uss Profit/(Loss): (257,152,545) (255,591,230) -
zss: Operating Expense
“Immistrartive Expenses 26.00 9,396,973 89,021,342
nz and Distribution Expenses 27.00 4,120,197 ° 1,270,792
"her expense 28.00 6,112,393 ~ -
Total Operating expense 19,629,563 90,292,134
Taezl Operating Loss (276,782,108) (345,883,364) .
Less: Finance Cost 29.00 266,584,392 459,568,618
424: Other Income 30.00 2,662,979 177,250
%zt Loss Before Income Tax (540,703,521) (805,274,732)
_ess: Minimum Income Tax 1,984,163 -

Wt Profit/(Loss) After Taxation (542,687,684) (805,274,732)
= Profit of Farm (Experimental Farm) 53,266 (206,166)
Touzl Net Loss.during the year (542,634,418) .- (805,480,898) -
-eneral Manager (Finance) Managing Director Mctor

“zned in terms of our separate report of even date annexed.
W

Page 6
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Faridpur Sugar Mills Limited
Madhukhali, Faridpur
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Statement of Manufacturing and Trading Accounts
For the year ended 30th June 2022

Amount in Taka
PARTICULARS NOTES 30.06.2022 30.06.2021
b
Sagar 23.00 283,376,049 ¢ 279,076,820
asses 24.00 44,654,746 ¢ 59,223,170
328,030,795 338,299,990
“ost of Goods Sold
“meming Stock of Finished Goods
T 164,486,580 172,001,400
PSS 50,061,681 31,381,131
214,548,261 203,382,531
—ost of Production brought forward 25.00 409,559,180 605,056,950
~w=t of Production 624,107,441 808,439,481
=== Closing Stock of Finished Goods
BEE A-2 7,451,800 164,486,580
FsTES A-2 31,472,300 50,061,681
38,924,100 214,548,261
=t of goods sold 585,183,341 593,891,220
= Profit/(Loss) Transfer to P/L A/C (257,152,545) (255,591,230)

~emeral Manager (Finance)

Director

Managing Director

==2 In terms of our separate report of even date annexed.

Page 7
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Faridpur Sugar Mills Limited
Madhukhali, Faridpur
Statement of Cash Flow
For the year ended 30th June 2022

Particulars Amount in Taka
i 30.06.2022 ] 30.06.2021

s from Operating Activities

Lss) after tax (542,634,418) (805,480,898)
il ssmeme 0o reconcile net income to net cash
et 9,100,424 . 9,652,638
Decrezse) in Stock and Materials 162,576,075 (6,443,555)
Decrezse) in Inter project current account (572,534) 10,413,683
Decrezse) in Sundry Creditors 10,470,371 (10,152,366)
Decrease) in Sundry Debtrs 1,229,122 -
Decrease) in Loans and Advances (15,889,642) 67,024,866
Deecrezse) in Stock in Transit - 246,597
Deecrease) in Inter Project Dues 22,321,015 20,604,296
Decrease) in Short Term Loan .~ 210,241,204 200,400,900
- of Environment Safety Tax 258,126
: of Gratuity Provision (314,971,229)
Decrease)'in Others Liabilities 223,183,559 (47,563,617)
wee  Decrease) in Provisions 129,513,018 49,623,215
« Czsa Provided / (Used) by Operating Activities (105,174,909) (511,674,242)
= from Investing Activities
fimse of Fixed Assets [ (23,177,663)| 11,670,894 |
« Cash Provided / (Used) by Investing Activities (23,177,663) 11,670,894
gt Flig= from Financing Activities
Decrease) in Head Office Current Account 48,785,804 319,449,052
s= Decrease) in Long Term Loan 69,600,000 208,256,391
\wx Czsh Provided / (Used) by Financing Activities 118,385,804 527,705,443
e (“uss Increase/ (Decrease) (A+B+C) (9,966,768) 4,360,307
“wessmgz Cash in Hand & Bank Balance 12,374,996 8,014,689
Jwsmg Cash & Cash Equivalent 2,408,228 -$2,374,996

| <
N ad Qg’*\/ M

Lemerz! Manager (Finance) Managing Director Director
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Faridpur Sugar Mills Limited
“otes to the Financial Statements and Significant Accounting Policies
For the year ended June 30, 2022

Weewor—imrer F ooty

Sgrwend of the Company:
smr Sozzr Mills Limited, a Cmpany limited by Shares, was incorporated in Bangladesh under the

g e i
“ 1, 1994. The registration No: E-67580488 of 1978-1979. The crushing capacity of the mills in

DS . CT,
ms of cane per day.
U of Business Activities: ‘
Y ezl activity of the company is to produce planted white sugar as main product from sugar cane and
swmses 2= by product. Sugar sales to enlisted dealers, employees, cane growers and ministry of defence at
W o= “xed by the government. Molasses are sold in the local market through press tender.
Jusiw of Preparation and Presentation of Financial Statements

Saement of compliance:
sz Policies: The accounting policies of the mills confirm to Generally Accepted Accounting

“memi=s (GAAP) on historical cost basis and flow the accrued method of accounting under integrated

EEENEDme System.

U]

Desprectztion ;
lemwemczmon on fixes assets other than land is charged on straight line method on the basis of estimated

= of the fixed assets. Fixes assets are depreciated at the rate varying from 2.5% to 25% and

smw=cizmon on the amount of addition to fixed assets has been charged for full years.

‘wston of inventories:
» Smmck of store, spares and fertilizers etc: )
The wzizztion of stock of stores spares and fertilizers etc. has been made at weighted average cost price.

wlll

Sowres in Transit:
r== m ransit have been valued at actual price.
Waork in Process:
The vzluation of work of in process has been made at Proportionate actual.
i Soock of Finished product
e W zluation of finished product is sugar has been made at net realzabite price & molasses has been made

= Deposits are consistently classified as current item:

e selling price being lower of cost.

mcome Tax:
= sion for income tax has been made during the year according to Income Tax Ordinance 1984

v a'we added Tax
- added Tax imposed and collected on sale of molasses as per circular of National Board of Revenue
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measurement:

==ments of financial statements have been measured on Historical Cost bassis which is one of the

i+ i :ij; adopted basis as provided in the Framework for the preparation and presentation of
~=ziements issued by the International Accounting Standards (IAS).

“oility for Preparation and presentation of financial statements

. ? Directors is responsible for the preparation of Financial statements Under section 153 of the

mmamies Act 1994 and as per the provision of The Framework for the preparation and presentation of

« Stziements of the International Accounting Standard (IAS)

gl

“wmetiwazl and Presentational currency and level of precision
""" « “mamcizl statements are prepared in Bangladeshi Taka (Taka/TK/BDT) which is the Companies both

"2 currency and presentation currency All financial information presented in Taka and have been
mi=C off to the nearest Taka.

ez o Period'
i Smancia 2l period of the Company under audit Covers from 01 July, 2020 to 30 June, 2021.

“geiiczble accounting Standards: ¢
e vwing (IAS/IFRSs are applicable for the financial statements for the period under review:

“resentation of Financial Statements.

" Szzrements of Cash Flow.
“- & Accounting Policies, Changes in Accounting Estimates and Errors.

“2- 10 Events after The Reporting Period.
“5-=7 Provisions. Contingent Liabilities and Contingent Assets

~wmponents of the Financial Statements:
"Zng to the International Accounting Standards (IAS)-1 Presentation of Financial Statements the

mretz set of Financial Statements includes the following components:

w=ment t of Financial Position as at 30 June 2022, ) i
mment of Profit and or loss and other Comprehensive Income for the period from 01 July, 2021 to 30

-

zizment of Changes in Equity for the period from 01 July, 2020 to 30 June 2022.
wr=ment of Cash Flows for the period from 01 July 2021 to 30 June 2022 and
-ounting Policies and Explanatory Notes.

swimg Concern:
“mz Company has adequate resources to continue in operation for the foreseeable future. For this reasons

7= Cireciors continue to adopt going concern basis in preparing the financial statements The current credit
“ies and resources of the Company provides sufficient fund to meet the present requirements of eosting

CSS

_smparative:
“mancial Statements are presented as per 1AS-1 Presentation of Financial Statements and comparative

r=szntation is applicable.

Significant accounting
Tme zccounting policies set out below have been applied consistently through out the period presented -in

n=se financial statements.

H\;&
\\\\
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U e —
1 == ~ially measured at cost After initial recognition advances are cared of cost les deductions,

e o charges to other account heads such as Advance Deposit & Prepayments of Property Plant &

e or TIVentory etc.

i Casih Equivalents
= of Statement of Financial Position and Stutenert of Cash Tows Cash on hand and balances

uivaleras considering the TAS1-Pation of Financial Summents and IAS-7 Cash Flow

5 provide that Cash and Cash equivalents are readily convertible to known amounts of cash

T e

e seeec 10 2n insignificant cat of changes in valud and are not restricted as to use.

Mseemens of cash flows:
s ¢ Cash Flows is prepared priscipally in accordance with IAS-7 Statement of Cash Flows and the

+ Fom the operating activities have been presented under indirect method as prescribed by the
=2 Exchange Rules. 1987 and considering the provision of paragraph 19 of IAS-7 which
Enterprises are Encouraged to Report Cash Flow Operating Activities using the indirect

IS InE Cnt

D ITU

- somssructive obligation that can be estimated reliably and it is probable that an outflow of economic

el U

== reviewed t settle the obligation.

m - i= recognized on the balance sheet date it, as a result of past events the company has a present

Dmumom == Benifits:

Seiidens Fund: Company held providend furid by 8:33 % of basic as well as employee perticipate 10% of

“wewai fund and Group Insurance: Employee also take Gratuaity fund benefit by 30% and take group

ImEmee Denciil.

U et reporting period:
= 25=r reporting period that provide additional information about the company's position at the balance

> ELlid ITPU

= 2r= reflected in the financial statements events after reporting penod that are not adjusting event

ios=d 2s off balance sheet items.

ol
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Faridpur Sugar Mills Ltd.
Madhukhali, Faridpur

I »e Fimzncial Statements and Significant Accounting Policies
For the year ended June 30, 2022

Amount in Taka

Paracsiars Sub- Not
) - ub-otes 30.06.2022 | 30.06.2021

s sz Ted )

90,848,381 88,833,620

23,177,663 11,670,894
114,026,044 100,504,514
‘‘‘‘‘ reCIAtion 9,100,424 9,656,133
T P 104,925,620 90,848,381
e siwen i Schedule - A1)
I e Semwe=mpe: Eypenditure
it Wleemmue — sendimre 4,485,951 4,485,951
« Total 4,485,951 4,485,951
e e Slmmes 2ave been carry forwarded from last year
S e "
i i 6.01 39,461,443¢ 215,270,658
M REDmT oocs 6.02 - / -
ez i 6.03 12,603,1427 . 648,061
W -z L Stamp 6.04 848,450 ' 4 N 334,480
Wi . S 6.05 51,778,923 7 51,014,834
Total 104,691,958 267,268,033
ST T T
e Porpo= 535,549 720,603
T LT . 7,451,800 164,486,580
i BT 31,472,300 50,061,681
MinEses B0k 1,794 1,794
il T e 39,461,443 215,270,658
el wee siowa in Schedule - A2)
s, o Fecwca Goods
Total & -

p\‘-g(‘ 13




T

e Thes Vear
= - Y al

Sab-total

Rlmsmenr durme the year

B e

M o W Gazrzz ] Stam
p
A

.‘L‘

PRRUIAL s T e year
Seb-total

e | e s year

LT

e g e

S

R S Sur s the year
Sub-total

i iy s vear

QT A ST
S e sivewm im Schedule - A3)

LT T ey

Bt Wzicihor Fund 7.01
W = 7.02
Total

[T ) B

it Winichon Fund
I Suiidimes daxrime the year
Sub-total
smment during the year
Total

Sub-total
ssament (Current year-2021-22)
fwsament (Previous year 2020-21)

Total

e Prapect Carrent Account
sment Account (Schedule A4)
<hit note (Schedule - A25)

Total

Page 14

Q. TS T (FIR
A. MATIN & CO.

Chartered Accountants

648,061 4,399,779
25,108,250 -
25,756,311 4,399,779
13,153,169 3,751,718
12,603,142 648,061

334,480 .

1,200,000 334,480
1,534,480 -

686,030 .

848,450 334,480
51,014,834 . ]
78,611,161 51,014,834

129,625,995 51,014,834
77,847,072 -
51,778,923 51,014,834

1,027,524 10,274,978
201,598 195,393
1,229,122 10,470,371
19,124,784 110,274,978
19,124,784 10,274,978
18,097,260 -
1,027,524 10,274,978

314,880 195,393

276,604

591,484

194,493

195,393

201,598 195,393
20.855.765 24.742.248

1.459.016 .
25,314,782 24.742.248




L m sit & Prepavment
My :
A 11 s ( Schedule - A6)
o g2 #5¢ building Loan (Schedule - A9)
Moz " cycle Bye cicle (Schedule - A10)
M g zizry (Schedule - A11)
| “emiizer ahortage (Schedule - Al2)
PUESe smeunt 222inst compensation live (Schedule - A13)

St ST 2oainst E lecticity Bill (Schedule - A14)

T A Fertilizer

L e cash
W g o mooed (Schedule - A17)
M mmwers (Schedule-A23)
M. ame zrowers (Schedule-A24)
S | Schedule- A26)
Total

““““ AR . sy Epasozlent

.

!
L

i

Sl s sivowm in Schedule - A7)

Mo RN

e i ~=0oratory Equipment) (Schedule -A8)
g

“?W\IH]HIUM""“" BT

"Zimary Shares @ Tk. 10 each

S Safserited & paid up Capital

"= Shares @ Tk. 10 each fully paid in consideration

nam Shares @ Tk.10 each
Total

9. TOIT O (Fle
A. MATIN & CO.

Chartered Accountants

- 12,975,141
299,498 395,081
568,685 -
2,000 -
198,890 -
27,760 -
3,750 -
490,332 -
18,000 -
27,613,326 -
37,623 -
29,259,864 13,370,222
16,509 10,026
2,391,719 12,364,970
2,408,228 12,374,996
266,770 266,770
266,770 266,770
250,000,000 250,000,000
54,507,000 54,507,000
50,000 50,000
54,557,000 54,557,000




A ™

WS < gt Fend

e & Research Scheme
S e Dew=dopment Program
Total
T e
TR T g zs per last year
S S urTs e vear
Total
ST e S T
g Total
T e A
iy "
iy i T
g ot T
T i
A %
Total

Jilimsl s sivowm im (Schedule - L9)

e Mg Dhges
e .

Total
Dkl see sihown in Schedule - L1)

Page 1o

¢, TOIF AT (F2
A. MATIN & CO.

Chartered Accountants

(5,729,221,906)  (4,923,741,008)
(542,634,418) (805,480,898)
258,126
(314,971,229) .

(6,586,569,427) /~ (5,729,221,906)

1,737,782€ 1,737,782

791,970 791,970
2,529,752 2,529,752
1,683,668 1,683,668
1,683,668 ¢ 1,683,668
3,837,440 3,837,440

144,142 ¢ 144,142
3,981,582 3,981,582

62,883,395 ¢ 62,883,395

184,500 ¢ 184,500
8,091,569 s 8,091,569
63,235,995 ¢ 63,235,995
338,838,055/ 338,838,055
2,159,424 ¢ 2,159,424
1,921,793 ¢ 1,921,793
69,600,000
63,400,000 63,400,000
610,314,731 540,714,731

50,006,616/ 27.685601

50,006,616 27,685,601




) i

i e

i e

i 10

I

o

i

I L-6)
hedule- L - 3)
edule - L - 2)
Schedule - L - 11)

“ner Expenses (Schedule - L - 4)
=r Finance (Schedule - L - 5)
! Sche -L12)
eI 252inst Ldit objection (L - 7)
Total

Ferm Bank I oan

mmemt Lozan with Krishi Bank, Madhukhali
= Sonzli Bank, Madhukhali
Total

@e shown in Schedule - L - 10)

- Lzave Encashment
zcznion Allowance

T

I IDCOoMme I ax

Total

for Gratuity

n during the year
Sub-total
ment during the year
Total

21.01
21.02
21.03
21.04
21.05

G, 9l ©% (F]¢
wa‘%!‘@’j Accountants
2,185,505 .
49,855,765 50,596,650
520,012 902,850
13,706,992 -
247,175,713 23,963,458
12,629,036 72,509,681
45,083,176 .
371,156,198 147,972,639
119,633,945 109,630,190
2,600,676,621 2,400,439,172
2,720,310,566 /  2,510,069,362
316,032,987 « 301,638,294
4,161,161/ .
14,544 §
7,143,602 8,418,135
160,649,593 # 132,983,177
84,550,737~ .
572,552,624 443,039,606
301,638,294 268,851,384
314,971,229 32,786,910
616,609,523 301,638,294
300,576,536 .
316,032,987 301,638,294




&, TOIq Q% (Fl2
A. MATIN & CO.

Chartered Accountants

O E mcashment
a1 4,194,795 -
7—oial 4,194,795 -
e g the vear 33,634 -
Tota 4,161,161 -
L serestson Allowance
T - -
R e g the vear 400,664 =
Sat-total 400,664 -
B ey 2 The vear 386,120 -
Total 14,544 -
i wewme T2x (Company Tax)
R 8,418,135 8,418,135
e the year 1,984,163 -
Sab-total 10,402,298 8,418,135
£ dmrme the year 3,258,696 -
Total 7,143,602 8,418,135
| T S e
gy Hees 132,983,177 118,177,336
L mme the year 27,666,416 14,805,841
Sub-total 160,649,593 132,983,177
i dorme the year - -
Total 160,649,593 132,983,177
s “wrrent Year Interest
- 2zainst Dutch Credit 3,773,004 1,289,470
11,070
zzznst government ADP Fund 404,578 48,850
st Option Fund 3,161,800 3,161,800
st Operating Loan from Govt. 16,941,903 6,931,660
st Ancillary Cane Developemnt 107,971 107,971
st Seed Multiplication 96,090 3,170,000
o t Government Loan 3,170,000 96,090
Total 27,666,416 14,805,841
i ! Account
e 2.420.814.938 2.101.365.886
ng the year 190,681,592 319,449,052
Sub-total 2.611,496,530 2.420.814,938
ng the year w 141,895,788 *
Total 2469600742 2.420.814.938




g
L T

T |

Fai

Wit e sivowa in Schedule - A27

T e
e T e
atol

e e sho=m in Schedule - A28

Wi & sopepse

LTS

Qe Smdieez] (Chemical)

Mimiiscnn MW Ez=rials

o

Ty

Bemmmenr & Seasonal Staff)
ozl & Permanent Staff)

memEnce (OQutside parties)

ilssmerEmce material

=rnezd (Lime, Sulphur)

Sub-total

(AT e work m Process A2
" o

Page 19

Q. TSI AT (IR
A. MATIN & CO.

Chartered Accountants

283,376,049 279,076,820
283,376,049 279,076,820
44,654,746 59,223,170
44,654,746 59,223,170
720,603 ¢ 794,996

108,219,020 4 281,029,324

330,108 « 12,031,339

55,747 < 4,491,208

2,011,825 7 3,705,132
186,300 *

248,901,211 - 247,297,726
5,385,407 -

7,392,733 # 31,680,238
14,136,813
8,554,399 * 9,046,312
994,187 * 1,509,337
8,672,758 ¢
4,533,617, 14,191,943
410,094,729 605,777,553
535,549 / 720,603
409,559,180 605,056,950




WA i s

S L o EaEee

il

TR i

Wl =mnead (Head Office)(SND-387)

il o “iwm Expense
. wmnm s s charge
Rl e & =1~
i Zmce
Total
s
meTizinment
oL
Umoeye v Ta
ot
o i i SXDENSe
I e EImSE
g, Lamdme Docking and Handling Charge
Ll "l mo Bank (Sure Cash @9%)
PR S & Imeerest paid
Total

Q. TOI OT (2
A. MATIN & CO.

Chartered Accountants

. 65,057,936
. 111,019
243,171 .
2,173,416 7 =
150,000 -
66,109 .
_ 1,872,579
546,025 7 606,326
107,906 -
6,110,346 21,373,482
9,396,973 L 89,021,342
2,836,671 1,270,792
552,926
730,600
4,120,197 ¢ 1,270,792
744,210 .
147,580 .
553,030 -
12,000 -
148,540 -
258,126 /
1,986,137 -
676,916 -
23,196 .
856,970
280,000
425,688 -

6,112,393 #
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9, TSI O (F2
A. MATIN & CO.

Chartered Accountants

266,584,392 459,568,618

266,584,392 459,568,618
1,166,959 177,250
1,496,020 -
2,662,979 177,250




9. Y9I Y (kiR
A. MATIN & CO.

Chartered Accountants

Faridpur Sugar Mills Limited
Madhukhali, Faridpur
Experimental Farm
statement of Income & Expenditure
For the year ended 30th June, 2022

A Note Amount in Taka
N 30.06.2022 |  30.06.2021
et 69,816 521,681
543,240
17,500
438,100
287,666
116,482
e et Sz 9,400
L - 173,040
i 1,482,204 694,721
A L R
s 221,670
Wl e ez 482,750
(T | emmils 130,800
de 143,638 99,347
14,440 5,440
T 435,640 133,780
T S o - 662,320
L T 1,428,938 900,887
Bl e L Trzmsfer to P/L A/C 53,266 (206,166)

il Wi Finance) Managing Director Director
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