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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF
BANGLADESH SHIPPING CORPORATION

Fecort on the Audit of the Financial Statements

Diesran

Woe e audibed the financial staterments of BANGLADESH SHIPPING CORPORATION which comprise the Statement
of Emancizl Position as at 30 June 2022 and Statement of Profit or Leds and Other Comprehensive Income, Statement
of Changes in Equity and Statement of Cash Flows for the year then ended 30 June 2023, and notes to the financial
sratements, including a summary of significant accounting policies and other explanatory notes.

n o opinion, the accompanying financial statements of the Corporation give a true and fair view of the financial
position of the Corparation a5 a1 30 June 2022, and of its financial perfermance and its cash flows for the year then
endied 30 June 2022 in accordance with Interational Financial Reporting Standards (IFRSs), the Company Act 15594
o erteer applicable laws and regulations,

Szss for Opinion

We cosducted our acdit in accordance with International Standards on Awditing (154s), Our responsibilities under
tmeme standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report, We balieve that the audit evidence we have obtained is sufficient and appropriate to provide
# bass for our opinion

imepesdence and Other Ethical Responsibilities

W= === independent of the Corporation in accordance with the Intermational Ethics Standards Board for
Serontants' Code of Ethics for Prafessional Accountants (IESBA Code), Bangladesh Securities and Exchange
Cosmemension (BSEC) and we have fulfilled our ather ethical responsibilities in accordance with the IES8A Code and
e esttute of Chartered Accountants of Bangiadesh (ICAB]) Biye Laws,

ey Aot Matters

Loy 3t matiers are those matters that, in cur professional judgment, were of most significant in the audit of the
Seane s statement far 2022, These matters were addressad in the eontext of the audit of the financial statement a5

sgwhal=s and in ferming the auditer's apinlen theraon, and we do not provide @ separate apinion on these matters,
fow sach matter below, our description of hew our audit sddressed the matter in gravided in that context.

e Sgve fulfilled the responsibilities described in the auditor's responsibilities for the audit of the financial
spement section of our report, including in relation to those matters.

sccsedingly, our audit included the performance of procedures designed to respond to our assesiment of the risk of
—atecisl misstaternent of the financial statement. The results of our audit procedures, including the precedures
serfermed 1o address the matters below, provide the basis for aur audit opinion en the accompanying financial

ST T
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Loprsariytensis of revenus recognition and distlodures,

&5 ywar 2nd the Corporation reported total revenue of BDT 4 495 730 450. Revenue is measured net of discounts,
moentees and rebates earned by customers on the Corposation's sales. Within a number of the Corporation’s
mariets the estimation of discounts, incentives and rebates recognived based on sales made during the year is
=at=cisl and considered to be complex and judgmental, Therefors, there is a risk of revenue being misstated as a
et of faulty estimations over discounts, incentives, rebates, There is also a risk that revense may be owerstated
fe= to fraed through menipulation of the discownts, incentives and rebates recognized resulting from the pressure
ooEl managerment may feel ta achieve performance

_~

Sow owr awdit addresses the key audit matter

woe B tested the deslign and operating effectivensess of key contrals focusing on the following:
= Segregation of duties ininvoice creation and modification
# Agthorization of credit terms and credit limits to customers
=  Agproval of Price list
& Calewlation of discounts, incentives and rebates;
=  Timing of revenue

Dhar substantive procedures in relation to the révenue recognition comprises the following;

= Performed substantive analytical procedure Lo calculated expected revenus booked.

=  Obtaining supporting documentation for sales transactions recorded either side of year end as well as credit
notes issued after the year end date to determinge whether revenue was recognized in the correct period,

= Cxamine the sample sales transaction with source documents including the oredit limit, VAT, Credit notes
=T

= Parformed cut off test to assure the compietensss and accuracy of bocking revenue in the reparting perlod
#nd revenus has been recognized as per galloy.

®  Critically assessing manual journals posted to revenue to (dentify wnusual or irregular itema; and

=  Finalty assessed the appropriateness and presentation of disclosures against relevant accounting standards.

peent of Property, Plant & Equipment

Fompecty, Plant & Equipment [PPE] represents about 59% of the total assets of the corporation which is thus a
mameal f=ms to the financizl statements. PPE include fleet vessels (Imported), Land and Bullding being parts of
BRE There i3 a risk whether market valee of those assets could materally for because of non-materiality and arise
=i & wpsirmendt,

Wasage—ent's roview reganding determination of impairment involves forecasting and discounting future cash
S and estimation of recoverable amounts which are inherenthy uncertain, This is one of the key judgmental areas
T mar 2odit hes concentrated on,

S e audit addresses the key audit matter

D medt procedures included among others, consldering the impairment risk associated with the following different
T of E55215:
= S=view the managements assessment of impalrment taking consideration of the Tuture economic benefit
of the assels;
S=view the internal control system implemented by management Tor safeguarding of those assets;
Tested the operating effectiveness of key controle over ascet |ncluding obssring the peocess of
managements year end phaysical;
= Tzsted on sample basis the physical condition of the assets whether the ascets become idle, obsslpcces,
damage and there (3 a plan to discontines or restructure the operation to which the assets belong;
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Laeg-term boan

& moorting date, the position of long-term Loan was BOT 17,161, 368,707 for the Corporation. In other words,
sopemeeaiehy 55 26% of total llabilities are represented by loans for the corporation Evidently, the Corporation is

g loan io operate the business and alsn, to acguire non-current 55214, Loan, therefore, has bean considered as
Y EEEt 3rea.

= our sudit addresses the key audit matter

W ostained an understanding, evatuated the design and tested the operational effectiveness of the Corporation’s
w=y metrods over the loans. Our audit procedures included, among others, the follewings:
Understanding and reviewing the nature or types of koans;
Feviewing the board meating minubes on arrangermnents of the loans;
= [Obtzinkng the repayment schedules, loan statements and facility offer letters to review berms, diebt
covvenants, interest rates and other conditions assockated with the loans;
Escalculating the interast related to loans)

Finally, assescing the approprigteness and presentation of disclosures against melevant accounting
standards,

O procadures above did not identify any ssues with regard to loans.

Lazcorement of Deforred Tax
The Corporation has reported et deferred tax liability tataling BOT 782,892 460 as on 30 June, 2022, Carpoaration

sas d=ferred tax liability for temporary differences and deferred tax asset for deductible temporary differences
et mas been natted off as both levied upon same authority.

Sgefeant judgmaent is required in relation bo deferred tax astets as their settlement 4 dependent on forecacts of
futwre profitability over a number of years.

e s gudit addresses the key audit matber

= We ablained an understanding af the Em';.:m-ratlnﬁ ‘s key control over the recognition and messurement of
deferred tax liability and the assumptions wsed in estimating the Corporation’s future taxable;

= Wealso assessed the completeness and accuracy of the data used lor the estimations of the future tanable
mcome, We assessed key assumptions, controds, recognition and measurement of deferred tax;
& Finally, we assessed the appropristeness and presentation disclosures as per "IAS 12 Ingome Tax®”;

imsrmaton Other than the Financial $tatement and Auditors Report Thereon

Wasagsmant 15 reaponsible for the other information. The other information comprises all of the Information in the
s mepoit other than the financial staterments and aur auditors” report thereon, The Annual Report is expected
' e =iz awailable to us after the date of this auditor’s report

S mmean on the fimanclal statements does not cover the other information and we do not express any form of
EarmerE tenclusian thereon,

wmesertion with our audit of the financial statements, owr responsibility i to read the other information identified
s wtan [t berores avallable and, In dolag 3o, consider whather the other information ls matedally inconsistent
wis e Bnancial statements of our knowledge obtained in the audit o othervite asppears o be materially
=0
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Bessengibilities of Managemant and Those Charged with Governance for the Financdial Statements and Internal
Comtrpls

Misssgemant is responsible for the preparation and fair presentation of the financial statements of the Corporation
= azordance with International Financlal Reporting Standards (IFRSs) and the Company Act 1994 and other
sopie=tte laws and regulations for such internal contral as management determines is necessary to enable the
pregerztion of financlal statements that are free from material misstatement, whether due to fraud or error.

= preparing the financial statements, management |s responsible for assessing the Corporation’s ability bo continue
a5 & going concern, disclosing, as applicable, matters related to going concern and using the going concem basis of
scooenting unless management either intends to liquidate the Corporation or to cease operations, or has no realistic
sserngthee but to do so

focor's Responsibibities for the Audit of the Financlal Statements

Jhr ofpedtives ang 1o obtain reasonabde assurance about whather the fingncial statements as a whole are free fram
satscal misstatement, whether due to freud or error, and ©o Issue zn auditor’s report that incledes our opinion,
Sassomable assurance is & high level of assurance, but is not a guarantes that an audit conducted in accordance with
SRS W Flways detect a material misstatement wehen it exists, Misstatements can arise from fravd or error and ane
comsatered material if, individually orin the aggregate, they could reasonably be expected to influence the econamic
Secuess of wsers faken on the basis of these financial statements

&5 gt of an audit in accordance with 154s, we exercise professional judgment and maintain professional skepticism
Eroaghout the aodit. We alsa;

dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or

&frar, design and perform avdit procedures responsive to those risks, and obtain audit evidence that is
isfficient and appropriate to provide a basis for our opindon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coflusion, forgery, inteéntional omissions, misrepresentations, or the override of Internal contral,

= Obfain an understanding of internal control relevant to the audit in order to design audit procedures that
¥ sppropriate in the circumstances,

= Sesluste the appropriateness of accounting polices wsed and the reasonsblensss of accounting
sstimates and related disclosures made by management.

# Condude on the appropriateness of management’s use of the going conoerm Basis of accounting and, based
o the audit evidence obtained, whether a material uncertainty exists related to avents or conditions that
may cast significant daubt an the Corporation’s ability to continue as a going concern. IFwe conclude that
a mmaterial uncertainty exisls, we are required to draw attention in our auditer's repart to the related
Sgciotares in financial statements or, if such disclosures are Inadeguate, te modify our opinen. Cur
tonclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
fsture events or conditions may cause the Corporation to ceate to continus a5 a going concern.

#= EDeziuate the overall presentation, structure and content of the financial statements, Including the
Esclosures, and whether the financial statements represent the underlying transactions and events in a
=annar that achieves fair presentation.

= Ootain sufficient appropriate avdit evidence regarding the financial information of the entities or business
sctiwities to express an opinlon on the finapcial statements. We are responsible for the direction,
saperylsion and peformance of the audit, We remain solely responsible for our audit opinion.
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e g=o provide those charged with governance with a statement that we have complied with relevant athical
sasrements regarding independence, and to communicate with them all relaticnships and other matbers that may
masorasdy be thought to bear on our independance, and where applicable, related safeguards.

o the matters communicates with those charged with governess, we determine those matters that were of most
ggeficznce in the audit of the financial statements of the current period and are therefore the key audit matters,
W describe these matters in our auditor report unless law or regulation precludes public disclosure abaut the
st oo whien, In E:tr:r'nEl.\- rare circurmstances, we detarmine that a matter should not be communicated in our
~smcer Beczuse the adverse consequences of doing so would reasanably be expected 10 outweigh the public interest
semadits of such communication.

s=gort on other Legal and Regulatory Requirements
= sermedancs with the Companies Act, 1994, the Securities and Exchange Rules 1987, we also report that:

we have ohtained all the infarmation and explanations which to the best of our knowledge and belief were
secessary for the purpese of our awdit and made due verification thereof;

in our epinkon, proper books of account a5 required by law have been kept by the Corporation o far as i
sppeared from aur examination of those books:

> the statement of financial position and statement of profit of loss and other comprehensive income
together with the an rexed motes dealt with by the report are in agreement with the books of aceount and

returns;
. The Expenditure incurred was for the purpose ef the Corporation’s business,
Quazi am, FCA Arup Chowdhury, FCA
Enrolment Mo. 0165 Enrolmeant No. 0893
Tietsd November 01,2022 Islam Quazi Shafique & Co. Ahmed Zaker & Co.
Chartered Accountants Chartered Accountants

ovC: 2211088 [ 5A$T5 2055 DVC:22W00893ASE3I14AD
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BANGLADESH SHIPPING CORPORATION

STATEMENT OF FINANCLAL POSITION
A5 AT JLINE 340, 3022

= Amourt n BOT
Panboulars Hotes

lene 30,2022 || dune 30,2001
SosEts
Son Current Assets 18405 687, T2 48,RAS5 468,671
Frogsy. Plent & Equipment o 18241.031 175 L& T2 813004
Capeal Work-in-Frogress K1) 1did, B85 617 164 855 617
Cwrrent Acets 13,648 055 830 9,463 514 807
et ories T 79,052,528 121321639
- T Inves Dmeil 8.0 10022.576,822 7,122 710,191
Trade Aecesvalbles .04 AT S 164 I Te4, TR
Ebvmnces, Depodts & Pre-payiments 19,0480 A5 320,005 204,712 855
Tt Rechimbrics 11.00 22 490, 0es bOS T 671
Acdvance Income Taxes 1300 32T &2, 608 ITRATT 05l
Cash and Cash Equivalants 13,00 1,039 994 538 750,844, 095
Tota ARsats EIIEIIT{IIEH IIEIEIHII
Exuity & Liabilitees
Eguity 11,0632,513,77& §,194,143,5933
Shure Capetal 14.00 1,505 350 400 1,505 RE[0 400
Ehare Bremaum 15.060 a4, B4 7. 6B0 03D 4,647 680,000
Lagital ResPprg 16.080 130 30 =TS L203E0 425
Smexaation REsenes a,074, 100, 1482 4,006,100, 142
Betpnid Earnings SOCE E&3.037 8300 |1, 185,306, 983)
LETiies
Soe-currend Lishilities 16,404, 540 456 16,508 626,331
Losng Tarms Loan 17.00 15667 837,131 15 580,081 544
Defimed] Benefit Obfigations - Grabuaity 1800 44,219 805 M3 ETE TG
Deterred] Tax Liakdilies 15U TH2,. 852 460 626,058, 209
Zarrent Linbhaities 3406, 280, 5301 Z,586,070. 114
g Tt Losas - Cuiffeid Particd J0UHY 6111676 6111676
Crecnoiy and Boonials F100 1448k T35 MHH L1359, 25 F
=t on Lang Term Loans il 14973 551 518 1,188 249 Tys
Femimion for income Tax T30 543,971,671 228,154,368
Teaasard Fayabla 2200 5515 A2t 33,251,055
T Liabnlfses 19,951,229 847 14,158 B9S 445
Total Eguity and Linkdgies 'iii.ﬁli:?lﬂ:ﬂ? Hliﬂ&iﬂ
W Laset Walue Per Share [NAVPS) 33,00 T2.52 E0.28

The annexed rotes 1 to 41 form an indegral part of these frencal statements,

Signed interms of our anneced repost of even date,

'ﬁL'—-—-._

unzi &h larm, FCA Arup Chowsdhury FCA
Dafed Movermber 01, 2002  Endolment Mo, G165 Enrelmani Ma, 0853

Iﬁﬂl:hl.llﬂl.llﬁl.uhl:ﬂ. Ahmied 2aker & Co.

Charterad Accountanis Chartered Arcouwstants

ove: 22O 0165 A5 2005 ove 221 [1OUED3ASETS s

__ﬂ::-w-.‘p-
MD. AZAMGIR
seel Masaier (Aczoaees)

Eergutest Tronies Corpecahon
5T Tl
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BANGLADESH SHIPPING CORPORATION
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR EMDED JUNE 30, 2022
[ Amount in BDT M
Partioutars Notes
021-2022 2020-2011
LT ]
Ermagtyt Bvanue 2500 3,735, 553,114 2,430,824 732
g Bovdaue 26.00 TE0,177,336 311 896, 7714
4,455 710,450 2,742, 721,012
Toerzting Expenses
St Tapanses (Derect 17.00 1,555,445 158 1LABE, 751 288
Sieet Eapeenses (indirect) 18.00 157 454,372 115,485,393
1,712 850 530 1,603,136 583
Cearating Profit 2,782,830,920 1,140,454,430
Dier bncpmie 2000 GT7E 290,027 487,011,941
3,461 125,007 1,627, 496,401
= areriratree TEPENLAS 30.00 414 270,761 456,461,543
Sraes it Capenses 3100 315995 90% 314,035,755
730,466,670 670,498,298
e Prafit Before Tax ?.,HD.EE],H‘.I' 956,998,103
coma Tax Expenses
St T 23,00 (315,821,303) {38963, 767)
Sebered] Tas 19,00 {154,524, 2500 [197.827,295}
{472,645 553] 236,791,062}
st Bofin After Tax 2,258 06,784 720,207,041
Cr=ar Comprenensive Incoma
mems that are or may be reclassified subsequently to profit or
=5
Forwign operations - fareign currendy transtatian differences - -
Bsigoed Tax =
- Comprehensive Income for the Yoar - =
Tees Comprehensive income for the Year 2 158,016,784 730, 207,041
Egsic Earning Pef Share [EPS) 33,00 14.80 4,72

Dam=; Mowernber 01, 2022

e ARERERAT [ ARIOONE}

Bamginfegh Shinning Corporation

CieSppam,

D AZAMGIR

signed in terms of cur armexed report of

Enrolment Mo, 0165
lslam Ouazi Shafigue & Co.
Chartered Accoumniants

v @ LNOA0 IL5ALTH105E

The annexed notes 1 to 41 form an integral part of these financial statemants

Arup Chawdhury FCA

Enrolment Mo. 0ES3
Ahkmed Zakar & Co.
Chartersd Aocountants

ovC: 2 2W100

eonsGIA NS
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BANGLADESH SHIPPING CORPORATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2032
i S Amount in BOT
rticul M
E T — o~ 20212022 ||  2020-2021
CASH FLOWS FROM DPERATING ACTIVITIES
Cash Recetved from Customers 4,319,563,866 2,B39.3713,641
Cazh Recenved fram Other Income and Other Sowrces 678,298 087 485 937 837
Caah Payment ta Suppliers and Others | 1,300 924 876) {1,389, 190 464)
Cash Generated from/f [used n| Operations 3,692,537,077 1,957,121,014
rnsrest Paid [3.564,718) {8,052 26)
income Tax paid |48, 3595 514) {318,963, TET)
[52,260,232] 47,055,793)
Bt cash frem/{used In) Operating Acthdties 3,640,676, B45 1,950,065,211
e e b UL et
CASH FLOWSE FROM INVESTING ACTIVITIES
Bsquisition af Property, Plant & Equipment (22,037,040 |13, 467,595)
mmeestment in Fived Deposit Receipts I:E.EIII_,EEE_,EEII ﬁE,EI.EE-J‘._,IIlll
miet cash fromy/{used in) Investing Activities {2,922, 303,721} 2,306,018,55
CASH FLOWS FROM FINANCING ACTIVITIES
Fraceeds (Repayment) of Long Terem Loan (12,245,353} 12,245,351
Diwidand paid {416,982 230} -|?D,-ﬂ-?1.?33il
set cash fromf{used in) Investing Bctivithes EM&EI (58,227 381
tet increase) (Decraasa) in Cash & Cash Equivalents 237,896,324 (414, 180, 760§
Cash & Cash Equivalents at the Beginning of the year 750,849,095 1,164,955,721
Effect of Mowements In Exchange Rates an Cash Hald 51,248,218 __Taan
Cash & Cash Equivalents at the End of the yaar Lﬂﬂ,ﬂﬂﬂg_ 750,849,005
et Operating Cash Flows per Share [NOCFPS) LN 23.87 178

Thee annexed notes 1 o4l form an integral gart of these finandial statements.

Executive Director [Commercial)  Managing Director

o

MW A ZAn
{demrra Manaper (4 ..E'IR.

i seiumis)
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BANGLADESH SHIPPING CORPORATION
NOTE TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

L 38 ®eporting Entity

L01 Laga! Form of Corporation
Segiatesh Shipping Corporation was established under President's Order (PO) No. 10 of February 03, 1972.

L83 sssress of Regfstered Office:
T Begtered office of the Corporation is situated at BSC Bhaban, Soltgola Road, Chattogram

1L05 Fimcipal activities of the Company:
The Cmesany ks primariby engaged in shipping and ancillary butinesses in intermational rostes as national flag carrier,
T Cormeeation was started commercial operation at 5 February, 1972

1N Geinyg Concem

T Dwecors have a reasonable expectation, through internal and external assessment, that the Corporation has
siemaats resources to continue in operational existence for the foreseeable future. Faor this reason, the directors
st 10 B 0N g0ing concern basis in preparing the Financial Staternents based on the current revenue generation
st sesowrc=s of the corporation provide sufficient fund to meet the present requirement of its existing business and
st & long-term planning hes been undertaken for business expenses and diversification.

S0 Bgmi of Preparation
180 Smmseant of Compliance
T Beamcisl statements of the corporation ender reporting have been prepared on a going concern Bass following

sl Besis of zccounting except for cash flow statement i accordancs with the International Accounting Standards
JEfs et lstermational Financial Reporting Standards {IFRSs)

2T Bgein of Reporting .
e Smancial statements are prepared and presented for external users by the corporation in accordance with
eiied Fmancial reporting framewark. Presentation has been made in compliance with the requirements of A5 1 -
St ation of Fnanclal Statements”, The financial statements comprise of:
« A& sstement of financial position as at 30th June, 2022;
= & Satement of profit or loss and other comprehensive income for the wear ended 30th Juree, 20232,
= & gatement of changes i equity for the year ended 30th fune, 3023,
& satement of cash flows for the year ended 30th June, 2022; and
soess. comprising summary of significant accounting pelicies and explanatory information,

L ommee megulatory Compllances
S smrmeramon & 3l required to comply with the following major laws and regulations along with the Bangladesh
Semeeng Corporation Act 2017 as per Bangladesh Garette:

Toa Income Tax Ordinance 1984;

Taw Imcome Tax Rules 1934,

The Valus Added Tax Act 1991

Toe Waluo Added Tax Rules 1991;

The Serurities and Bxchange Ordinance 1969,
The Securities and Exchange Rules 1987,

i
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204 Fonctional and Presentation Currency

These fnancizl statements are presented in Bangladeshi Taka (BOT) which is the corporation's functional currency. All
e Bemancial information presented in Bangladesh Taka has been rounded off to the nearest Taka except when
ESerans indicated,

225 S=aternent of Cash Flows

Smement of Cash Flows is prepared principally in accordance with 1AS 7 - "Statement of Cash Flows" and the cash
S Som operating activities have been presented under direct method, A reconclliation of net income or net profit
i c2s5 fiows from operating activities making adjustments for non-cash items, for non-operating tems and for the
we changes in operating acoruals as per requirement of Securities and Exchange Rules 1987,

508 Use of Estimates and Judgments

The greparation of the financial statements in conformity with IFRSs requires managemeant to make judgmonts,
semates #nd assumptions that affect the application of accounting policies and the reported amounts of assets,
Lesliees income and expenses. Estimates and assumptions are on an ongeing Basis.

The svtemates and underlying assumptions are based on past experience and various other factors that are believed
= S rmssonable under the drearrstances, the result of which form the bacis of making judgments about the carmying
st of zscets and liabilities that are not readily spparent from other sources. Actual results may differ from these
eemanes Revisions to accounting estimates are recognized in the year in which the estimate & revised if the revision
ey nely that year, in the year of revision and future years if the revision affects beth current and future years.

Em—gess a0d assumptions
Ny mmemates and assumptions used in preparation of these financkal statements are;

= Sgplestls tax rate for Income Year 2021-22 will be declared by Finance Act 2022. For the purpose of these
Seaecial statements, management has assumed that the existing corporate tax rate (20%) will be applicable for
oo Year 2021-2022 as well,

« Bgpeseciate financial and demographic assumptions have been used in consultation with a certified actuary to
swaere defined benafit obligation as at 30th June, 2023,

® ey sssemptions about the likelibood and magnitude of outflow of resources have been used to recognize and
ssmiars provisions and contingencies.

®  eteewst on fixed term deposits has been taken into financial statements on the basis of encashrment and accrual
==

LE Doy

L seseswise stated, the accounting policies and methods of computation used in preparation of Financial
Samemenss for the year ended on 30th June, 2022 are consistent with those policies and methods adopted in
g the Financial Statements for the year ended on 30th June, 2021,

TN Coemzarative information

Lesmerates nformation has been disclosed in respect of the year ended 30th June, 2002 for all numerical
=aten 0 the finenclal statements and also the narrative and descriptive information whare it is relevant for
wsemsedeg of the current year presentation. Figures for the year ended 30th June, 2021 have been re-arranged
e corabdered necessary to ensure better comparability with the current year,

L= Syocrsing Period
S fearcal statements cover one financlal vear from Olst July, 2021 bo 30th June, 2022
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AR Sgnificant accounting palicles:
Thw Corporation has consistently applied the following accounting poliches te all periods presented in these financial
= e LY

S oun Below is an index of the significant accounting policies, the details of which are available on the pages that

b= —
Section Deseription Netes '
i Foreign Currency Transkation 24
[~ B. Revenus from Contract with Customers 25826
r':__ Difir fnoome - 29
| b Employes bensfits 1B &30
| E || Finance income and finance costs i 296131
: F. Bormowing Costs 22
1 'L';.I_ . E;mne Tames 13
{ H. Inventosies 7
I Froperty, Plant and Equipment o
I Financial Assets SR11
K | ImpaimmentofAssets 0 T 5.
I Share capétal 14
f, Earnings per Share o 13
M. CredRors and Azcruals o
0| contingencies 4(0)
P. Events after the Reporting Period -.1"1-l-1]

& Sgrsfgn Currency Translation

Soveige Corrency Transactions are recorded at the applicable rates of exchange prevailing on the respective dates o
Tmsmscton. The monetary sets and Babilivies, if any, denominated in foreign currencies at the Statement o
Samecw Position date are transiated at applicable rates of exchange rufing at that date. Exchange differences are
St &F @ Revenue Expenditure in t:unpljmiwllh the prowisions of 185 — 21, "The effects of Changes in Foreigr
Eartarge Rates”

£ Sewenge from Contrack with Customers

Seegiadiesh Shipping Corporation has applied IFRS 15 wsing the cumulative effect method and therefore the
Smmarates information has not been restated and continues to be reported under A5 18, Under IFRS 15, revenue i:
mmamares] based on the conslderation specified in a contract with a customer and excludes amounts colected or
Sl of third parties. The corporation recognizes revenue when it satisfies a performance obligation by transferring
e dervices 10 @ amstomer,

e swmorstion considers the terms of the contract and its customarny business practices to determine the transactior
e The bransaction price is the amount of consideration to which an entity expects to be entitled in exchange fo
ateceg promised services to o customer, The consideration promised in a contract with a customer may Includs
Wt amcends, variable armnounts, or both,

S coepacstive period, revenue was measured at the fair value of the consideration received or recelvable
B way recognized when services rendered, to the extent it was probable that the economic benefits from thy
sy would flow to the corporation and the revenue could be reliably measured.

W 7 SEMYILES
T tliowing s B description of the principal activities from which the corporation generates its revenue.

Tt =irE InCOome

S o time charter ks recognized over the period of the tme charter agreement on an acorual basis, Any losse
ey o e charters gre provided for in full 35 soon as they are anticipated
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Siperation income
Seemmue from frekght of Fghterage vessel Is measured at the fair value of the consideration receved or receivable on
= Basis of ullage quantity or BfL (Bl of Lading) net quantity whichever |s less.

Sgigress Commistion
Rewmras from address commigion an foreign chavtered vessel s measured at the fair value of the consideration
mmedd o¢ receivable at the rate of 2.5% on BYL (Bill of Lading) met quantity,

S=mece charge
Sesmemge from the service charge on foreign chartered wessel is measured at the fair value of the consideration
e or receivable at the rate of 5% on B/L [Bill of Lading] net quantity.

L (O=Rer Income

Some mcome Includes Inferest Incorme, Rental Income, Sanace Charge = BSC Dhakz Building and miscellaneous
= Other Income exoept nterest income s recognized as revenue income as and when realized. Rental income
S the 550 own building and infrastructure are recorded accrual basis on the basis of agreement between the B5C
TR

i E=giovee Benefits

W Bor-term Benefits

S tem employee benefit obligations are measwred on an undiscounted basis and are expansed as the refated
s g provided. & lability & recognized for the amount expected to be paid under short-term cash bonus or
st smenng plans IF the corporation has a present legal or constructive obligation to pay this amount & a result of
e meecs provided by the employes, and the obligation can be estimated reliably. Following benefits are provided
e henefits,

Elsssces Paid annual leae and sick leave, recreation leave,
S=nx Pay Selary as per nathonal pay scale.

See-monetary Benefit: Car facilities, telephone.
Befeemance Pay; Profit Bonus,

W S=fFred Contributions Plan

W Emgiowes Gratuity Scheme
e mwrporstion operates an unfunded gratuity 5:hem-e for its permanents empleyees and obtaining recognition from

e bosrd of revenue for funding & under proceeds. Gratuity for shore employess s provided at two terminal
ey baske pay for each completed year of service and gratuity for afloat employess B provided at ané month to
S et tereringl Badic pay depending on the leagth of service subject ta a maximum af twenty-fiee months. A
el of 04 [Fowir] months ks taken a2 5 Tull year,

= Emasent Fund

T smeporEtion operates a contributory provident fund scheme for s permanent emphoyess. Provident fund is
mesmered by 3 Board of Trustees and is funded by contributions 12.50% from emplovees and 10% from the
smmmasy. Thete contributions are managed by Trustee Board,

1 Eemece ncome and Finance Costs

e Samgpiacesh Shipping Corporation’s finance Income and finance costs inchsde:
- eI incnime;

FEETEIT 2AREASE;

T Soreign currency gain or boss on financial assets and financial liabilities; and
The B walue loss on contfingent Babilities dassified as a financial liability.

LB

s mooee of expense is recognized wsing the effective interest method,

e TeSecties imterast rate” is the rate that exactly discounts estimated future cacsh payments or recelpts through the
s 8= of the financial nstrument o

= Tha grow carmying emount of the financial asset; or

= The smortived cost of the financlal lability,
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= cabeulating interest Income and expense, the effective interast rate is applied to the gross carrying amount of the
sesnt |when the asset is not credit-impaired) or to the amortized cost of the liability. However, for financlal assets that
sowe Become eredi-impaired subsequent to initial recognition, nterest income is calculated by applying the effectve
s=emst rate to the amartized cost of the financial asset. H the asset is no langer credit-impaired, then the calculation
of imterest income reverts bo the gross Basis,

¥ Borrowing Costs

se=rest and ather costs incurred by the corparation In with the borrowing of funds are recognized as expemae in the
s=ur in which they are incurred, unless such borrowing cost relates to acquisition/construction of assets in progress
st are capitalized as per LAS 23 *Borrowing Costs”. Barrowing Cost incurred against loan for Bangladesh Government
_san 3nd Govt, Loan — Maring WS Modernization project has been capitalized under effective interest rate method.

& come Tawes
The income taxn expense represents the sum of the tax currently payable and deferred tax.

Coporate Tax

T tax currently pavable is based on taxable profit for the year, Taxable profit differs from net profit as reported in
e o boss hecause it excludes items of Income or expense that are taxable or deductible in other years and it
Swrer eacludes ftems that are never taxable or deductible, The Corporation’s liability for current tax is calculated
g tEx ratas [20.00%) that have been enacted or substantively enacted by Finance Act 2021 and applicable at the
andl of the reporting period.

& sewisicn s recognized for those matters for which the tax determination Is uncertain but it is considered probable
s eve will be a future outflow of funds to a tax authority. The provisions are measured at the best estimate of the
seeest sxpectad to become payable, The assessment is basad on the judgment of tax professionals within the
sepeeaten supperted by previous experience in respect of such activities and in certain cases based on specialist
mlsmenadant tad advice.

Teeaeead TEK

Dt t2u |5 the tax expected to be payable o recoverable on differences between the carrying amounts of assets
wout haltinies in the finencial statements and the corresponding tax bases used in the computation of taxable profit,
ot u secounted for using the liability methed. Deferred tax lisbilities are generally recognized for all taxablbe
semmerry differences and deferred tax assets are recognized to the extent that it is probable that taxable profits will
S meaissls zgzinst which deductible temporary differences can be utilized.

The carepeg amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
e srekable that sufficient taxable profits will be available to allow afl or part of the asset 1o be recovered,

Deteed tas 5 calculated at the tax rates that are expected to apply in the pericd when the liabifity is settled or the
e w s=alized based on tax laws and rates that have been enacted or substantively enacted at the reporting date.

Swsere= Tax and Deferned Tax for the year

Ssmeswe 2nd deferred tax are recognized in profit or loss, except when they relate to items that are recognized in
s cmorehensive Income or directly incequity, in which case, the corporate and deferred tax are also recognized in
e mmorehensive income or directly in equity respectively, Where corporate tax or deferred tax arises from the
e sssenting for 8 business combination, the tax effect i included in the accounting for the business cambination.

Ly

et retors Deck and Ergine, Electric, Salonn Stores, Spares parts, Stock of Stationary, Bunker Fuel - btores,
e M and Victualing are valued at the lower of cost and net realizable value, after making due aliowances for
e g show-moving items.

T s cwrred in bringing inventories to its present location and conditions are accounted using the following cost
L - e =-F

» Corsumables - At purchase eost on First in First ocut basis (FIFC)
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. Property, Plant and Equipment

Becsgnithon and Measurement
i accordance with “1A5 16: Property, Plant and Equipment” items of property, plant and equipment are measurad at
ot le4s sccurnulated depreciation and any acoumulated impairment osses, if any.

e cost of an item of property, plant and eguipment comprises of its purthase price, including import duties and
somrefurdable purchase taxes, after deducting trade discounts and rebates. The cost of self-constructed ascet
shades the cost of material, direct labor and any other cost directly attributable to bringing the azsets to 2 working
mdisicn for their intended /use. It also includes any costs directly attributable to the asset to the lotation and
ST NECASEATY,

¥ sgificant parts of an item of property, plant and equipment have different useful livis, then they are accounted for
= seoarate items (major components) of property, plant and equipment.

Sy g o7 lose on disposal of an item or property, plant and eguipment are recognized in profit ar loss,

Sek=smuent costs

e soets of replacing part of an itermn of property, plant and equipment |s recognized in the carrying amount of the
s #f = 1= probable that the future economic benefits embodied within the part will flows to the corporation and its
st =a= ba maasured reliably. The cost of the day-to-day serviang of property, plant ard equipmant are recognized
= ot o lass as incurned.

TEgeacagTion

Seeperiztion is calculated to write off the cost of items of property, plant and equipment over their estimated useful
bee=_znd = generally recognized in prafit or loss. Depreciation is charged from the day assets are ready for use as
smemdied Depreciation method used refiects the pattern in which the asset economic benefits are consumed by the
= = A i

S of Braperty, Plant and Equipmant except Fleet (06 New Vessels) are depreciated using the reducing balance
o Tlest (06 New Vessels) are depreciated by applying the straight-line rethod over their expected useful lives
i Sawe Besn assumed at 25 years from the year built in case of new vessels and estimated lives in case of second
et = per recommendation of international values.

e stmated usehul lives of property, plant and equipment for current and comparative periods are a3 faliows:

[ 5LNo. Mature Depreciation rate
| loo | Vacuvator 10%

L) Machinery Marine Workshop 1%
300 | Electric Installation Marine Warkshop W
| 400 | Mator Vehiles B | 2%

[ so0 Building 1.5%
| 600 Building-Marine Warkshop 15%
700 | Office Machine and Equipment 10%
| E.DD Furmiture and Fh:'gqr:: | 10%
500 | Equipment on board of the Viessels | e%to 20%

Seeseation on fleet and Vacuvator has been allocated at actual to operating expenses [diresct) 65% of total on other
s of 3ssets hawve been allocated to operating expenses {indwect] and remaining 35% has been located bo
seerrEtE aapenses during the year under review,

S wmmemic e of most of the ships owned by BSC is 25 years, The lives of anfy ald two ships are aver 25 years.

e 2o dispotalt

S e s derecognized on disposal or when no future economic benefits are expected from its use and subsequent
Sy Cans or bosses arising from the retirement or disposal of an asset s determined by the difference between
e et disaesal proceeds and the carrying amount of the &sset and i recognized In profit o loss.

St Weors-in-Progreas
Sy ot 3nd equipment that is in the process of acquistion/import ks accounted for as capital work in progress
e semetion) impart s completed and measured at cost.
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o Trarcs Aszets
e Demerstion initially recognizes recelvables and deposits on the date that they are originated, Al Other financial

e e recognized initially on the date at which the corporation becomes a party to the contractual provisions of
R _

e Domewstien derecognizes a financial asset when the contractual rights to the cash flows from the asset expires, os
e B rights to receive the contractual cash flows on the financial asset in a transaction in which substantially
S s @od rewards of ownership of the financial assets are transferred. Financlal assets are classified into the

ey categonies: financial assets at fair value throwgh profit or loss, held bo maturity, loans and receivables and
M for-sale financial assets.

o

i g Wee through Prafit or Loss

e psset 5 classified as at fair value through profit or boss if it is classified as held for trading or is designated as
e me mital recognition. Financsl assets are designated as at fair value through profit or loss if the corporation
e sech mwestmient and makes purchase or sale decisions based on their fair value in accordance with the
e Socumented risk management or investment Strategy. Attributable transactions costs are recognized i
i el s 4 Encortid,

T WAETUCTY

e =ty ozie indtially recognized at fair value plus any directly attributabde transaction cost. Subsedguen
e, they are measured at amoetized cost using the effective interest method. Loans and recetvables are
Seeecw wsets with fixed or determinable payments that are not quoted in an active market. Such assets are
= einially ot fair value plus any directly attributable transaction costs. Subsequent to initial recognition, loans
W msaasied are measured at amortized cost. Loans and receivables comprise cash and cash equivalents, loans,
s secedvables and deposits,

m Trmoe =scsosable
e sssssstles are initially recognized at cost which is the fair value of the consideration given in return. After
e ssssgetion, these are carried at cost bess impairment losses, i any, due to un-coflectability of any amount se

Smmgmass There 8 no fived corporation policy regarding provision for impairment boss on receivables, f any
samsies gre not realized within the credit period, 1t has been dealt with on case-to-case Basls.

B teseess, Deposits and Prepayments

SSaeces pw initially measured 3t cost.  After initial recognition, advances are carried at cost kess deductions,
A snses®s of charges to other actount heads such as Property, Plant and Equipment, Inventory of Expenses
e gow measured at payment valea, Prepayments are initially measured at cost. After imitial recognition
st e carried at cost less charges to profit or boss,

e ek med cash equivalents

S aed czah equivalents comprise cash in hand and demand deposits, together with short-term, highly liqud
emmments that are readily corvertible to @ known amount of cash, and that are subject to an insignificant rise o
Smege  wilue,

= Seaiablgfor-sale

Sesiasie forsale financial assets are nor-derivative financial assets that are designated as available for sale and are
s Sesmfed in any other categores of financial assets, Generally available-for-sake financial assets are recognizes
ey = falrwalue plus any directly attributable trancaction costs and subsequent to initial recognition at fair value
s canges therein other than impairment losses are recognized in other comprehensive income and presented ir
e e wzlue reserve in equity. Financial assets which are not traded in the market have been valued at cost unles:
e mslestion of Impairment In value of such financial assets exist, Cumulative gainflosses recognized in the othe
mempesbeniive income are reclassified from equity to profit or loss upon derecognition for reclassification.

L Segncial Liablkities

e corporztion initially recognizes all financial Rabilities on the trade date which is the date the corporation become:
W gy o the contractual provisions of the indtrument, The corporation derecognizes a financial liability when it:
meewces! obligations are discherged, cancelled or expired, The Corporation classifies non-derivative financia
nises o the other financial labilities category, such financial labilties are recognized initially at fair value les:
Sy pttribatable transaction cost. Subsequent to initial recognition, these financial liabllities are measured a
weereed costs other financial liab#fities comprise loans and borrowings, bank overdrafts and creditors and accruals,
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e carpocation recognizes a financial Rability when its contractusl obligations arising from past events are certai
W e settlement of which i expected to result in an outflow from the corporation of resources embodyin
e benefits.

L eparment of Assets
e cwryieg amount of the corporation assets is received at each Statement of Financial Position date wheneve
e any such indication of impairment, There is no impairment loss and profit exist as on June 30, 2022,

W Share Capital”

lRzrmeriaed Capital

Samarees Capital has incressed to 10,000,000,000 Tk, {One Thousand] crore divided into 1,000,000,000 crdinar
e oF T 10 each reference to proclamation and passing of Bangladesh Shipping Corporation Act 2017 and Gazett
et date 21-09-2017.

e Capital

5 e e section 18(3) of the Bangladesh Shipping Corporation A<t 2017 published on 21 march 2017, the minimun
et cepas! will be Tk, 3,500, 000,000 crore that would be divided by 350,000,000 crore shares, But the presen
e capital i Th, 1,525,350,400. There s na option B issue new share wntil the full uiiztion of BPO fund tha
s from share market. However, in-this regard, the necessary steps are recently taken to enhance the paid-uy
e o comply the requirement of this Law.

W Esrsings per Share (EPS)
e smeparation calculates Earning/ (Loss) per share {EPS) in accordance with 1A5-33 “Earning per Share™

e Farming
e seperation calculates earning for the year attributable of the ordinary shareholders. As there & no preferenc
Smsns. minority interest or extra ardinary items. The net profit after tax for the year has been corsidered or full
ERatsbis 0 ordinany.

Swwe Eamings per Share
T S Been calculated by divided the basic eaming by the weighted average number of ordinary share outstanding
Somrg The yEar

Digmes Sarnings per Share
W @imed £93 s required to be calculated for the year as there was no scope for dilution during the year unde
]

Sty and Acoruals

T ceperation has recognized acoruals as expenses that have already been incurred by the corporation for pood:
et mreces recehved and which are going to be due for payment in the future.

Ean

e are determined by discounting the éxpected future cash flows a1 & pee-tan rate that reflects current markes
Ssmmments of the time value of meney and the risks specific to the llability. The unwinding of the discount i
m=mpeed 31 finance cost.

Sngest asset is @ possible asset that arises from past events and whose existence will be confirmed onby by the
Semsmesce or non-occurrence of one of more uncertain future events not whaolly within the contral of the entity.
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Caetingent liabilities
Commegent liakility is & possible obligation that arses from past events and whose existence will be confirmed only by
e ooouTence oF non-occurrence of omne or more uncertain future events nat wholly within the control of the entity.

®_Ewents after the Reporting Pericd
Sesmts zfter the reporting period that provide additional information about the company's position at the date of
Ssmement of Financial Position or those that indicate the going concern assumption s not appropriate are reflected in

e Finznclal Statements. Event after the reporting period that are not adjusting events will disclosed in the notes
s material,




e Accountanhs Charbaied Accoumrants
Amount kn BOT
Particulars
N Jipe 30, 2022 June 30, 2021
500 Praperty, Plant & Equipment
Historical Cost
Opaning Balance
Property, Plant B Equipment 5,076,165, 160 5,066,043, 169
Fimet {02 Wessels) 325,327 087 421 982 583
H_ngt{l;rﬁ-".'ml:] 15.0465,047,632 15,046,047, 533
30,447 540,980 0,434 075, TEG
Additign during the year 72,027,040 13,457,555
Dizposal dusing the year - -
20,445, 578,000 20,447 540,981
Clesing Balancs 0, 455,578,020 20,447 540,981
Legs: Accwmulated Dapreciation
Opening Balance
Property, Plant & Equigment 39,440,953 405 74 A56
Fieat (02 Vessels) 171, W5 638 150,325,791
Fleet (06 Vessels) 1,116,021, 3%6 BES, 947 395
1,76 T2T 976 1,232,147 642
Chadgad Daring the year SO1LB17. 870 504,580,334
Cipasal during the year - -
2,228,545,846 1,726,727 976
Choskng Bakance T, 218,545 845 1726, 7X 576
Carrying Amaunt & on 30 june, 2022 18,241,032,175 i!iﬂﬂ'%
**Defadts Shavwn in Annesure-01
#88{jndar the project of procuring 06 {sixh new vessels threa (03] "Product 08 Tankers™ and threa (03]
“Bailk Carriers” of about 35,000 D'WT each, Bangladesh Skipging Corporation (BSC) has oallected & 06§5ix)
nurrher af ships for its Beets and added these Do the "Froperty and Plart and Euipiment”, A concessionsl
inan agrenment was signed Detween the “Government of the People’s Aepulblic of Bengladesh” and the
*Gaverniment of the Peaphe's Republic of China”, The cost price and delivery date of thase ships in details
are manticned bekow:
i Mo, Mame af Yeiseds CIOST PRICE
i WY, BANGLAR MOYIATAA 2044, 340,000
2 b, BANGLAR SAMAIGDHI 2044, 240,000
3 W1, BANGLAR ARAN 3050, 540,000
i 1l T. BANGLAR AGRAJATHA 2.3K04, 560,000
L MUT, BANGLAR AGRADODOT 2,061, 160,000
5 LAAT, BANGLAR AGRAGOTI E.iﬁi‘lﬁﬂ.ﬂ:ﬂ ]
11‘1:1:] lﬂlmlm
500  Copitad Work-In-Progress
Six; Vesseds Project {Mote - 6.01) 161,473,955 161,473,955
irstallation of Bectrical Sub Station (Naote - 6.02) 3,181,562 3,181 662
Eﬂ&‘l? ﬁﬁﬂ
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Amauwnt In BOT
iatice Particulars
Fioc Jisne 30, 2022 June 36, 3531
BOT  Six Wessels Project
Opening Balance 161,473,955 161, 473955
Addition Durlng the year z
Closing Balares Hﬂlﬁ!‘r 151,473,955
=** The allocated cost of the approved six vessel project comprised of two components menticned below,
T i) Profet Aid
i)} BSC"s preen fund

The paft of praject sid within the perviow of Commercisl Contract betwesn the Bangladesh Gourrnment
ard Chinless Exam Bank are being paid by the Bangladesh Government and as the same time the ships

hawe already delivered 1o B5C Therefore, the six vessels are added 1o the Property Plant and Eguipment
in the fnancsl statemernt.

O the aother hand, 85Cs own fund incluged Registration cost, supervsion fae and Advance Incofme Tas
are In process 10 the payment U8 today. After the total completion of capital in working progress
thiough the progedt completion AeportiPCR] the costs are added to the Froperty Mant and Egulpment
through realiocation of the cost te the ships based on the nature 300 Dead Weight Tannags {DWT)

Importantly the supplementary loan sgreement (SLA] is still not made betwsen the ministry anc
Bangladesh Shipping Corporation [0SO

6.0F  Instaltation of Electrical Sub Station

Opening Salanioe 3,181,662 3,181 662
Addition During the Year

3,181,663 3,181 862

Transher bo Praperty, Plant & Equipment - -
Clasing Balance 3,181 662 ;IHIE
F.x0  Inventories
Deck and Ergine, Electric, Safloon $ores 1% 385 711 14,430,495
fpares 158,218,085 10,133,030
Stock af Marine Warkshop 7,725,650 10,508,499
HModk of Statiorary ITS016 100,425
dunker Fusl-siones 3,493,003 7,259 366
Ly CHl 28 584 a5 0. 150,317
Victualing 1448 977 E, 749,493
EE&! Hil'ﬂﬁm
EDD  Skoet-Term inwestment _:lﬂ%ﬂﬁ& TEE:;TmluI
"E8hptails shown In Anpegyne-02
2  Trade Receivablos
Oipening Bakence 374764, 711 512,874,304
Adition during the year 4,485, 730,450 7,815,725, 744
4T 455 160 3,378,500, 138
Reallzed Durlng the year (4,300,129, 596) (3,053,835 428)

Closing Balance 470,365,164 274,764,711
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Armaoient kn BDT
g Particulary
[ " Jane 30, 2023 Juma 30, 2071
The made-up af dosing trade reckivables as follows:
Trade Deststor 123,448, 500 65,170,835
Sl vessets Charerer Arcount 306,904 664 POSSH3 A6
AT0, 565,164 209,764, T11
1000 Advances, Deposits & Pre-payments
Advances (Mote - 10004) 9,996,555 108.471,005
Deposits  [Nate - 10.02] 5,751,450 5,751,450
BE, 348 605 304, 723 455
10,01  Advandes
Emplaymes  (MNote - 10.01A) 13,232,077 11,704,015
Criher Advences |Mode - 10,010] G5, 354 478 187,266,730
79,596,555 208,971 0605
10008 Employees
Crficers & Staff [Shora) 11,788 71 o G L2
Crfficers & Staff [afloat) 785 281 1,125,601
Crew Alvance 113 580 241,390
House Buildirg Loan A50.557T 350,397
N ¥ - 1 .\ | E— .
10.01E Other Advances
fdasters’ Contred Acoount 47,773,938 52,054,574
Adwanioe Lo Party 13,585,540 235212116
65, 350478 BT REE SO0
1002 Deposits
Frarking Machine Deposits 130, 4065 M), 06
Security Depnsits £,431,044 5431084
izﬂlﬂ EHEIH{I
11.00 Other Receivables
Agents Cantral Accouwnt [Mote - 1L.01) 315,459 5492 315,453,532
Chartes Comirod Afcount 8,519,238
It e Claims (Mote - 1100} 14,757,731 SOi7 280
Rent Bersivable 15,195,474 173000 460
War risk adjustment 5 13,975
Inberest Recehvalhe 73,042 BLS 119535, 1728
—SIA36,066 ____ BU9.779571
1101 Agents Contral Account
Cipening Balance 3194925992 315,450 5492
Addition During the year - -
3154549, 592 315 459 542
Realized During the year . -
Closing Balanie 319,459 592 31 a2
11.02  Imswrance Cladms
Iledical 5,263,731 2657 &80
Hull 8,404 000 260,000
14,757,731 8,917,880

|




islam Quaz Shafique & Co, Ahrmaed Taker & G
Chaniered Sccounianis Charered Accountans
o Amount in BOT
Particulars
Mo Fime 30, 2033 Juni 30, 2031
1200 Advance Imcome Tax
Openiing Belence 279427 004 240,463 327
Deducted At Source during The yesr 48,395,514 38,063,767
R27.822 508

13,024

Agjustment during The year

fie@r Wise details are &1 follows:
0133014

014-2015

A015-H116

2016-H017

W1T-FI18

0183019

20153020

020-3021

202322

Cash and Cash Eguivalonts
Cash in Hand [Nt - 13.01)
Cash st Bank [Note - 13.02)

Carsh in Hand
Chaltegram
Ohaka

Khudna

BEC MWS
Oithar:

|npresl Accourt

Cash at Bank

Ehart Motice Deposit {Armewre- 03)

Dividend Account [Mota - 13.004)

Current Deposits-Local Currency [Rnnesyre -D4)
Ctar Deposits. (Note - 13.028)

Current Deposits - Forgign Currency (Note - 13.020)

DFeidend Account

Mutual Trust Bank Lod, COWl Avenue 600 021007 1045
Muual Trust Bank Lid. CO& Awenue A DZ10011343
Wutual Trust Bank Lid, COA Avenue &°C 02100158171
Muiual Trust Bark Ltd, CO& Avenue A0 D320001%13
blutual Trust Bank L, ODA Avenue AJC 1310000007756
Mudual Trust Bank Lrd. COA Avenue A0C 1310000100921
Loutheast Bank Ltd, Agrabad Branch A/C 13100002566
Lnustheast Bank Lid, Agrabad Branch AT 13100003575
Oree Bank Ltd. CEPE Branch A/C - 0243000000233

Orep Bank Ltd, CEFT Branch &)C OBA3DO0000IEE

279,417,094

:nuua I.I'ﬁilﬂﬂ-

47,283,051 A7, 283,051

a6, 043,580 46043 580

27,063,613 27063612

28,411 460 8,411,450

23,578,226 23,578,116

I6,448,27% 36448, 2T7F

91635119 EISUEER b

8963, 767 3B.963 367

48 355 514 -

F2T 022 07 IT9.437 084

Ba, 0l fid1.622

1,035 318,597 T30, 167,473
p— o I

34,573 137 456

4,514 4,514

83,205 50,5512

164,975 3814

__ 338691 395,256
A Jﬂ

533,193 557 545,249,364

8,250,001 34963 633

1,274,453 41 473,485

3,753 BA3 2,858.5937

331,840,634 125,621,750
ﬁ o daldeiace

- 2, TRE RES

= 8,128 104

- ERE R

. 2,613 838

2,341,749 2,756,082
2,071,877

783,236 2,508,872

1,614,329 7,359,345

, 1,731,833

2,438,954 1,642,098

— 5,250,001 14,963 837




e Quaz Shaligue & Co. Ahmed Zakar & Co

Chafleded Accoimiants Charered Accourtanis
fmount in 0T
oy Particulars
Ha; Juma 30, 2022 June 30, F0Z1

13.038 Other Depositc

Custom Port Revolving Deposits 92,853 085,830
Port Depasit B Revolving Depasits - Khulna 3661 004 1,872 086
3,753 A6} 2,858 537
13.02C  Curremt Accourts - Forelgn Currency
" HSBE Singaparn 242,343,466 123,281,640
HSBE Singapare - 603 1,512,304
HSBE Singapore (Feeder) 370,989
SCH Singapore -14326 #9,348.470 308,119
Ruipal Bank, Karachi, Pakistan 25855 28 896
Sanall Bank Limited, Caleutta, india 50,802 50,802
331 IE.HIITS«'

“*% Mue to non operaticn of commercial actiities In those regions the sceount bessing with HSBC
sngapore 003, HSBC Sngapode (Feedes), Rupali Bark Lid, Karadhi, Pakistan and Soanki Bank Limited,
Cafcutta, irdia are in non-active position till now, But 0 near futurs, cur operation will commente "
abave menteared Freas Jgain




iam Quaze Shafigue & Co, Ahmed Zaker & Go

Charierad Accountants Charterad Accountant
Make Adsdaink in BDT
Partbculars
P june 30,2022 ||  Jwne 30, 2021
14,00 Share Capital
Authorized Caplital
1000 000,008 Ordimary Shares of Tk 10 Each !%{I—HIM iE!mM
Issued, Subscribed and Paid - up Capétal
20, 00,000 Crdinary Shares of Tk 10 sach 200,000, 000 200000, 000
«H2,740,000 Ordinary Shares of Tk 10 each 627 400,000 627 400,000
53,452,000 Ordinary Shares of Th 10 each 534,520,000 534,530,000
16,343,040 Ordinary Shares of Tk 10 each 163,430,490 163 430 400
1ééﬁm ;IEISIEI!I}E
Position:
Partloulars
Govt, Sharg a4 634 400 T 634 400
Public Share 730,716,000 730, 716, 000
lem Es!gm
14.00 Classification of Shares by holding at 30th June, 2022
30-lun-22
i b < Number of Hoders || Mumber of Shares
Legs than 500 Shares 102,035 5, FrEETE
Fram 500 1o 5,000 Shares 6,355 10,835,512
From 5,001 to 10,000 Shares B35 140,348
Fram 10,001 to 20,000 Shares 433 6083577
From 20,001 to 30,000 Shares 133 3,054,576
Frarm 30,001 1o L0000 Shares a5 2273950
From £0,001 1o S0000 Shares 30 1. 7ad 50
From 50,001 1o 100,000 Shares ] 4 9% 230
From 105,001 o 1000000 Shares a0 8400 316
From 1,000,001 and Abowve il 103,286,353

Ilﬁ IQHE

14.02  Compasition of Shareholders at 30th Juns, 2027

-Jun-22

MNa

ma of Sharaholdars e
Govt, of tha Paople's Republic of Bapgladesh 70461 040
Institutes 19970054
Other Sharehodders 53,101,546

IHQE

15.00 Share Premiem I!H‘r&m 54T iy i ]

16.00 Capital Reserve
Danish - Grant 51,613.07E 51613078
Acljusted n Yesr, 1982-E3(Grant Prrtion of Frandh Cradin) g7 050,240 07,050,240
Valuatinn of Donated #nd Impaunded Yessels,
Vacuwalors and & pares H,384,00 9,398,502
Exoess of Assats ower Liaghilities of Bangladesh 1M B3IE 211 10,635,211
Yaluation of Stores Recahved at the Time of Delivery of Yessals 5512 616 £.512.616
Empess of Assots Ower Liabilities at 850 Foomation 4415906 4,415,506
Workenhop on Incorporatkon of tha Same i the Bk al tee
o o 104,355 100,395
Frofit /[Liss] on Sake of Fived Atsets {86, 480 461) {86,488,461)
Fenalty for Late Delivery 17,927,534 17,922,538

130,260,425 130,360,425




wmlam Quazi Shafique & Co. Ahmed Zakar & C
Cradered Arcountants Chartered Accountant
T: Fclicei T 30, zu*szﬁm lune 30, 2071
17.00 Long Tarm Loan
Owercpas Eronomic Co-operation Find, lapan (Mote - 17.01) 596,003,698 536,003, 658
Banghsdesh Gowernment Loan {fote - 17.02] 103,200,000 03,200,000
Eﬂ;{lmt Loas - Marine Warkshop Modernigatian {Note - 73.343.483 35,575,446
Chinese Concesskonal Loan (06 vessels) {Nate - 17.04] 15,0015, 300,000 15,005, 300,000
g 15,667,837,191 15,680,082 544
1701  Owersess Economic Co-operation Fund and B0 Govt. Joan were shawn sinco lang time.

17402

1703

17.04

To buy 04 [Tour) fleet vessals for Bangladesh Shipping Carporation [B5C), @ boan agreement of ampunting 0%
ining) illion yen eguivalent 1o BOT 6007 crare was signed an 20th Apedl, 1979 betwesn the Government of
Banglanash and Cwverseas Economic Co-operation Fund, Japan. This loan’s payback period was 30 (Ehirty)
years including 10 years grace period with 60 (sicty] hall yearly instaliment and interest rate was 2.75%. As
per a Government order of dated 22nd June, 1997 the amaunt of 80T 6,46,55,302 had been cosvirted Inta
*SHARES". The rest of the payabile losn amount i BOT 53,60,44,698 only. B5C paid to the Government & total
ampunt of BOT 15,52,29,688,36 only as interest payment of the said loan amount. Japan Government
pxpmptad he fotal amount of loan and interast to the Goverrment of Bangladesh vice a memo na, ERDYIAR-
3/Miscallaneous11/93-601; dated 13th September, 1930 of Minstry of Finance, BSC submitted an
spplicatian 1o the Gavernment to corsider full exemplion froen tha said Ioan. Aocofding o that applicatsan
the Governiment reschadubed the loen 3 total ampurt of BOT 60U0T erore with interest rate 2,755 wide an
oifice order Bef: Finames JFO/NGCIRS 94,40, deted 00th Sepfember, 19395 of Ministry of Finance, Finally, n
the 2idth Board meeting of BEC Board of Directors it was approved that the rest of the payable loan smaunt
ol BOT 53,60,08,598 anly thall be converted into the Gavernment squity which was submitted to Ministoy of
Finamce for approval. But the minlstry of finance nat yet apprioved this application and na interest on this
balance have besn provided 2005-2000 1o 68l now,

The boan smounting to BOT 103,200,000 recstwed from Banglsdesh Governmant for payment of retiremeant
benciits of 140 emplovess retired under Sell-Retirement Schams undertsken by mamagemant in 2002, The
le@n ks repayabbe after 1 year grace’period with nterest at a rate 5%, The balance has been remalned unipasd
since 2002

The loan taken from Bangladesh Gowernment for the purpese of Modernization of B5C Marine Workshop as
at 15th April, 2002, Total loan amount i BOT 79,554,785 The loan period (& 15 yaars including 1 vears grace
period and interest rate is 5% par annum.

Under the project of procusing 06 (ske) new vessels thres (03) “Product Oil Tankers® and theee (03] “Bulk
Carriers” of ahout 39,000 DWT sach, Bangladesh Shipping Corporation (BSC) has collected 06 {six] number of
ships for its fleets, & cancessional Loan Agreement of an amawent AE ¥ 1, 200,000,000.00 {Ren-min-bi Yuan
Cine Bilan Twao Hundred Million Ondy] equivalent ta BOT 150053 crore (Fifteen Hundred Crore and Fifty
Thres Lac only) was signed on Q5th October, 2016 and 14th October, 2016 respectively botween the
Government of the People's Republic of Bangladesh and the Government of the Peaple's Repiiblc of China,
Thar hoan pay back pericd |5 20 | twenty] years induding utiliztion, grace and repayment pariod. The grace
period of this ioan is G5 [five) years and the interest rate i 2% per annum. Irformartieely, [he supkamentany
loan agresment {SLA) b stll not made between the Ministry of Finance and Bangladesh Shipping Conporation
B5c).

Dafined Benefit Obisgations - Gratwmy

Opening Balance 31,675,578 BT A01, 70
Provision made during the year 22,817 420 B0,557 447

215,492,955 347,959,237
Fadd during the yes [271,273, IEH-} |55, 283 658}
Closing Balande Hé% HIEEEH




Ahlmed Zaker & Cr
Chartzred Accounian|

Isk=m Quaz Shafque & Co,
Chartered Acoountants
Wote = Aot In BOT
No: Brnticuinn Jone 30,2022 || lune 30,2071
Thi balance of defined benefit obligations-Geatuity Fund a5 at 30 une 2021 wis BOT 332,675,570 45 par
decision of BSC's Board of Dirsctors (BOD) dated 23,12, 2021, Tha Gratuity fund has been audited upta 30
June 2022 by the Chartered Accountant Galam Kioria & Co. and accordinghy the emp loyes benedits (Gratuity)
is furided seperstely fram the date of 30 June 2027, Mow thig Fund is directed and masntaired through &
seperate stepunt named az a Doard of Tristas | Employes Benehis,
19000 Deferred Tax LabilFty | Assats)

“Oipening Balance 526,068,209 438,240,514
wicrease/| Decrease) af Detarrad Tax Lishility (156,824, 350) (187037, 2495]
Closing Balanca TR BT B60 626, 68 209
nE Rl chowm in Annenire - 5

000 Current Portion of Long Term Loan
Gavermirant Laan - Marine Warkshop Modernization 6,122 676 £, 122,676
6,122,676 6,122,676
.00 Creditars and Accrisals
Oksr Finance 37 735,848 0 =07 048
Cramer's Cantral Afc 341,671, 902 -
Demurrape Payable Account - BPC 118,258, B86 103 06l BOZ
Secuily Deposits (Craw) 3.863,120 £,430, 345
Security Deposits Received 92,734,161 76,558, 657
Service charge [Advertisement) 283,304 141,545
Welfare Fund 414,013 418473
Baipkar Adpuztmenls ACoounts 235,476,003 47,343,810
wrchile Repair 138,733
Provisian for Expenses (Nobe - 2121 E16,351,465 837,405,763
Iﬁ?‘ﬂﬁ I‘EEEIT
¥1.01  Provision fer Exponse !
Salany & Allowanee - Aflaat 42,053 368 23,503,038
Crewd Bomnus 1,004,732 237, hE3
Victualing 23,830,562 12,800,000
Prowicant Fund - 2 586, E50
agency Comimassion Brokerage 769,663 .50 HET
peck Engine, Dectrical & Saloon 55.02H, 716 54,686,716
Spate Parts 11,086,875 70,000,000
Ciperating Expenses RO 20,550,401
Part Light Canal Custoam 7,436,145 73699, 794
Insurance 7,489,614 T AT G149
Prosdision for Bad Debis [Trade Receivables) 77,525,563 TP 510,863
Provision for Bat Debts [Agent C/A) - (Note-21L01A] 80,104,625 64,129 625
Provision for Bad Debis (Employer Advance) GE7.55% 57555
Bravision for Bad Debts (Six Vessel Time Charttered
Accounts-[Notes-21-016] i )
Vessel Bepalr & Survey Fees 102,132 621 05,708,073
Voyage Charter Eqpanses 10,035, 635 10,035, 635
LT & Charter Expenses 10,063,478 10,063,475
Ehare Expenses 54 367 54, 3021
Audit Fees 223,000 223,006
Tebephona & Trunkcall 50000 50,000
Light, Power & Walter 11,642,471 5,954,553
Ofee General Expenses 2,187,037 1,640 990
internet & Website (Alpha level) 1,243 487 1,243 487




Islarm Quas Shafigue & Co. Almed Zaker & Co,

Chartersd Accounianis Chartened Acsountants
— Amount In BOT
Mo: it June 30,2022 || June 30, 2021
Legal Foes 00,000 645,850
Fresh water 749,552 .
Remair and Matsinandies 26,731,143 -
Primting and Stationary 2,150,000 -
Umifarm 408 558 -
Fleet Commumication - 7,703,254
“Biffice Machinery and Equipment's 15,912,227 2,915,056
Hatch cleandng 67,252 =
Profit Bosus 21 B0, 387 21,820,382
Adunitisemeant 1,500,000 .
Mesdical Expanses 567,160 3,015,404
BSC Mbarine Workshops BES, 243 HG5.217
Travefing (Aloat) 3,406,000 1,800,000
£16,351,465 §37.405,761_

71018 Pravision for Bad Debts (Agent C/A)
sewpn ymaunt of BOT, 315,459 54] under "Agerts Control Account” have been carrind foraard since 200E-
3007 wnder the hoad of Other Recehable, which mdicates doubtful of recovery. In the cumant finardal vear
1021-2023 provision for bad debts have hesn charged 5% on above sald amount as per Section <2142) of
Baneladesh Shiopine Corpeeatian Ac-2017.

FLOE  Provision for Bad Debts {55 Vessels Time Chartterd Accounts)

#e g ot of BOT, 19,40,03,816/- under Trade debtors {5lx Vossels Tame Chartterd Account) have besn
carried forward since st Three years undér the head of BSC 5ix Wesels Charttened Accounis, which
irstlicates doubtful of receveny. In tha current finanaial year 2001202 predion for bad debts have baan
charged 5% on abowe said amount &5 per section -21{0] of Barglatesh Shippang Corporation Aci- 2007,

F2.00 Interest on Long Termn Lo@ns

Cuernpas Epomomic Co-operation Fund, Japan 319,826, 404 319,886,408
Bzngladesh Government Loen 109,392,000 104,232,000
Gavernmant Loan - Marine Waorkshap Modermizatian 17,455 253 17,335,532
Chinesa Corcessional Loan 1,046 857,850 745,751,850
E&!ﬂ.éll !EEIH!
#8000 Provision for inoome Tax
Opening Balancs F18,150 368 184,156,601
Provision made During the Year 315,821,303 A0.963, 767
043978671 1#R.150, 968
Pald During the Year . a
Closing Baldnes ET‘H“I ]Hil.ﬂl‘.ﬂl
Year wise details are as follows
Income year [2002-2013) 16423813 16428813
Ineame year [2013-2014| B, &85, 995 B, B46,995
Incame year (2014-2015]| 14,605,992 14,609,542
Incoma wear | 10150016 F5.175,725 L
income year 2005-2007) 24,008, 064 24,005,064
Ineoima yaar [ J0A37-2008) 55,994,651 31,594 661
Incomes year |Z01B-2015) 35,4448, 295 365,448,279
Imcome year [2019-2020] 311,635,120 11,635,130
income year (2020-2031) 0,063 767 30,963,767
income year (2021-3073) EI-lEE_IJ_l‘EEI! 2

EE:HI Ilﬁliﬂiﬁ

*Pravicion far Ineeme Tax calcutated on the base of Conparate Tax, Advance Tax & Minimum Tas whichever is
higher.




faisem Duad Shafique & Co, Shemed Zaker & Co.
Crarterad Acoouniants Charersd Accountanis
Note Amount I BOT
Na: Parniniary June 30, 2022 Jaree 30, 2021
24.00 Dividend Payable
Opening Balance 33,251,057 10,652,190
Declared Dering the Yoar aF BEL G330 T3,07L 600
120,936,977 108,723,790
Pasd Dwring tha Yaar (185,021, 156) |74 7, 333)

Closing Balamce

Fear wise details are a5 follows:
Besidend (2010-2011)
Déwidand [2011-2013)
Dividend (2012-2013}
Dihvidend (2013-37014)
Dividend |2014-2015)
Dividend {2015-2006)
Dividend | 3035-2007)
Dividend [2017-2018]
Divigend [2018-2019]
Dividend (2019-2020]
Dwviderd (2020-21)

55915831 53351057

1,842,731
2. 068, 300
2,006, 7%

4,30
1,756,284
5,839,269
2,733,445
2, T3, 540
8,321,159
3,044,445
1,372,772
2,846,131
1,065,690

15 Ex

33051053

== % Dividand had declared for the Fnands year 20202021 amounting BOT 18,30,47, 048/, put of which BOT
4,53 56,128 tar Gowernment Sharehaolding and BOT B, 76,85,920 for Public Sharehalding. Subsequantly, the
corporation paid dividend 1o public through bank and the dividend pestion of Gowernment is alos paid

thousgh Treasury challan .




Shafique & Co, Ahmed Zaker & Co
Ascountants Chartared Accountants
Note Particilacs Amount In BOT
Mo 021-2022 ||  2000-2021
25.00 Freight Revenua
Lighterage T8I.483,905 523,510,459
Time Chater [Six Wessels) 2,953,065, 29 1,907,313,733
3,735,553,114 2,030.E24.232
In the financial year 2021-2022 compared to that of 2020-2021, the freight revenoe from r
- Lighterage and Time Charter has been significantly increased dus o enhanching the fright rate .
2600 Service Revenus
Address Commission 524,470 103 154,535,049
Senvice Charges 137, BES 452 157,590,485
Barth Right Charge 2014181 4,371,245

f 177 311 896,779
In tha financial year 3021-2022 campared ta that of 202002021, the service revenue has baen

significantly increased due to more receipts address cammision from BRC BADE and BOIC ar

rendssing sefvice

2700  Flaet Enpenses (Direct)
Salary and Allowances (Aflaat) 344, 747 987 395,916,134
Fuel, Oil and Water 173,680, 285 126,243,028
Insurancea 137,005,580 122,081,254
Agency Commisslons & Brokersge 6,758,624 086,263
Deck and Engine Expenses 58,234,763 60,376,152
Dispateh/Demur rags 32,705,116 13,966,564
Fleet Commmunication 10,825,654 3,658,038
Port, Canal and Custom Dues 37 872650 19,628,906
Spares parts 37,951,167 15,671,343
Viesgel Repairs & Survey Fees 130,703,785 179,081,416
Victualing Expenses 541,773,439 49, 859,048
Depraciation [Annexure - A] 465, 127 087 471,238,541
Operating Sundry Expenses 3742874 2,523,272
Hatching Cieaning Charges E74 680 186,220
High Aisk Allowances - 594,905
Stevedoring Expensses 7,436,088 -
1,555,445 158 iﬁﬁilm
ZB.00 Fleet Expanses [Indirect)
Salary and Allowances 21,261,128 19,108,748
Chart & Publications 2,935,023
Medical Expensas 2,644,905 4,700,019
Rapatriation Expansas 78,141 759 44,120,768
VAT [Service Charges] 34,152, B17 22,048,573
Dapreciation [Annexure - A) 21,252,359 11,672,165

iﬂgggg IE‘H
*#* Compared to the financial year 2020-2021, Fleet Expensses (Direct) and {indriect) have
inecreased considerably in the year of 2021-2022 The sbove mentioned Direct Expenses-"Fued Oll
Water", Indirect Expense-"Repatriation” Vat Expenses{Service Charge) are increased rermarkahly
in the form of Operational Expense during this pesiod.




i Shafique & Ca. Ahmed Zaker & Co
Acountants Chariered Accountant:
Note Particul Amount In BOT
No: 021-2022 ||  2020-2021
2900  Other Income
Diffarence in Exchange Gain 51,245 219 74,134
Interest incoms - On FDR 530,043 443 283,186,931
Misc, Racaipt- Scrap, Tendear, Bond Money etc 5,638 004 2,576,018
Rental Income BL.199073 2477 612
Servicg Charge - BSC Dhaka Bullding 5,435 307 5,089,335
r BDnuI.MunE'f 300,000 T425T0
Interest Income - On Dividend Account 1,338,832 455, 230
Interest income-On SN Account 12,203,310 14,570,141
J A87,011,971
"2® in the financial year 2021-22 compared to that of 2020-21, other incomes have been increased
gue to more imvestrment of shert term deposit (FOR| and also increased difference In Exchnage
Galn resulting In the enhancement of exchange rate,
30.00 Administrative Expenses
Office General Expenses 77036163 BLATEATI
[Dsfferece In Exchnage Expences 53,060, 184 1075 569
Salary & Allowances 199 514 K70 1BLEFT 270
Professional Expanses F12,080 333,00k
Function and Celebration 6,135,869 LE36, 365
Gratuity 121,817,430 B055T 447
Provident Fund 10,096,124 10,302,770
Insurance - $hore Assets 335,579 L12.357
Bad debt Expensas 25,675,195 17,810,566
Share Expenses 6,562,164 b, P56 828
Audit Fae- Statutory 185,625 175,000
Audit Fee- RPD G6,000 ey, NN
Dérector Fee : 173,100 161,008
Recrultment Expenses 1,084, 748 328,955
Depraciation |Anmexure -1) 11,443,524 11,669,627
VAT 17,665 553,485
e 4ATOTEL 356852543
.00 Financial Expenses
Intarast an Bangladesh Government Loan 5,160,000 5, 160,000
Interest an Marine Workshop Modernization 3,674,739 3,579,739
Interast an Chinese Concessional Loan 300, L0, DO 300, 106, DG
Bank Charge B, 750,170 4, 75016

315,995,909 314,035,755

a0




Shafique & Co. Ahmed Zaker & Ca,
Azeaunlanls Charered Accauntants
Mote i Amount ln BOT
Mo 2021-2032 20230-2021
12.00 Reconciliation of Met Income with Cash Flows from Operating Activities
Met Profit Before Tax 2,675,413.118 956,558,103
Adjustments for ;
Depreciation Expanse 504,817,870 504,580,334
Foreign Exchange [Gain)/Loss {51,240,219] {74,134]
450,568,651 504,506,200
«~ Changes in Working Capital :
Trade and Other Receivables 203 428,031 156,652, 630
Inventores 42 260,111 17,511,316
Advances, Deposits and Frepaymeants 219,374,450 (4,503,123
Defined Benefit Obligation - Gratuity {248,455,774) 5,273,780
Creditors and Accruals 335,630,205 82,040,739
Long Term Loan - Current Partion {30,613,378}
_SS33s5113 226,370,873
Cash Generated from/[used n) Operations 3,683,235 842 1,687,875,276
Interest an Long Term Loan 13,864 718} 31,153,713
Income Tax Paid 148,395 514) {38,963,767)
e AT, el
Net Cash from/used i) Operating Activiies 3SR __L30065323
33.00 Basic Earning Per Share [EPS)
ket Profit After Tax 2,158,016, 784 720,207 0al
Number ol Ordinary Shares Duriryg the pear 152 535 040 152,535 040
14.80 4.72
34.00  Net Asset Value Per Share [NAVIPS]
Total Assets . 31,053, 743,622 28,349,043 428
Total Liablities (15,991, 229,847 (19,154 E39.445)
Met Assets Value 11,062,513,775 9,194,143 983
Mursbes of Ordinary Shares During the year 152,535,040 152,535, 040
Ret Asset Value Per Share 7152 B0.28
35.00 Net Dperating Cash Flows per Share (NDCFPS)
Met cash fromy|used inj Oparating Activities 3,640,676,845 1,950,065,224
Murnber of Ordinary $hares During the year 152,535,040 152,535,040
Met Operating Cash Flows per Share 23,87 12.78

"** Met Operating Cash Flow Per Share (NOCFPS) increases 11.08 {23.85-12.78) due to more
penerated cash (nflow from customer compared to the less payment of supplier In the financial

year 2021-2022.

3]
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EO0  Mumber of Employes

Amount In BOT

Farticulars
Jane 30, 2022 n Juna 30, 2021

humber of employes whose monthly salary was below 3,000 Tk £ -

fumber of pmployee whose monthly salary was above 3,000 Tk 404 149

T Dperation Sepments

Addr ey Commistion & Fluctuation gain,
Particulars Service Charge and Own Vessels Bullding Rent, & | interest On FOR TOTAL
Berth Right Charge athers

Operating ncome | 760,177,336 | 3,735,553,114 4,495, 730,450
CeTalhg Epenies | _11,712,895,530)
ﬁ‘::'“%} ol B - P
Other Incame . : - 157,354,644 _ Gra.20%.088
OtherExperess | = - - - [720, 766,475}
Net Income/(Loss) 760,177,336 | 3,735553,114 | 157,358,644 2,740,362,532

SO0 Attendance Stabus of Director in Board Meestings
During the year ended 3th fone 2022, 04 Four] board meetings were held. The attended status of all meetings are as

o lows:
Name of the Director | Position [ meeting weld ][ attendanee
Mir. Khalid Mahmd. Chowdhury M.P, Chairman i H 4
Mir. Mohammad Mezbahuddin Chowdhury Member, BSC's Board of Directors 4
Mr.Md. Mostafa Kamal Memier, BSC's Baard of Directors 1
Commodore Suman Mahmsd 5abbir Member, BSC's Board of Directors ]1
Mr. Wadl, Abdur Rahim Khan Member, BSC' Baard of Directars 4 E]
Mrs, Nasima Parvin Member, B5C's Board of Directoss 4 4
Dr. Pijush Dukta Member, B5C's Board of Directors 4 4
Mr. Moharmmad Yousuf Mamber, B5C's Board of Directars 4 4
Profe. M. Shahjanhan Mina Member, BSCs Board of Directors 1 4
[Or. W, Addur Rafrman Mamber, B5C's Board of Directors a4 4

500 Events after the Reporting Period

The Board Of Directors in their Meeting held on 01.11.2022 have recommaended 2% cash dividend For the year ended
Alth Jure, 2022 subject to approval of the shareholders In the Annual Genaral Mesting sheduled to be held on
06.12.2022 . The Financial Statments for the yeas ended 30th june, 2022 donot include the effect of the dividend which
will be accounted for inthe period when the shareholders right to reserve the recelve the payment is established.




0 Transactions with key management personnel

Key management personnel compensation comprised the following:

Amount in BOT
June 30, 2023 “ June 30, 2021
Masting Attendance Fee 177,100 | 161,000
Mapating Expence
Remuneratian '
Retirerent Banefit Schems
tedical and Welfare

HUUEIE

Particulars

31 Related Party Transactions

During the financial year, the corporation had not accurred ary number of transsction with refated party n the normal
eourie of business,

W01 Disclosure regarding M.V, Banglar Samridhi damaged by Missile Strike at the port of Qlivia, Wkraine

Ad per voyage order MV Banglar Samriddhi went to Oivia port, Likraine on 12-02-202.The ship entered the inner anchorage
of the poet of Olivia on 23-02-2022 for cargo loading. While the snip was stationed at the inner anchorage of the port of
Diivia on F4-02-H022, Russia-Uikraing war begun. It was not possible to get the ship aut of the inner ancharage of the port
of Gilivia because the Ukrainian Mavwy had placed mines at the entrance of the port and the port openation was Cosed
thereafter, On £2-03-2022 a missiie hit the ship while It was stationed st Inner Anchorage in the Uksainian port of Olivia at
seound 5,10 p.m. loeal time. The ship's third engineer Hadisur fahmar died and all The navigation toals, including the
ship's bridge room, were completely damaged, With the support of the Ministry of Shipping, Ministry of Foreign Affairs,
Bangtadeshi Ermbassy in Poland and Aomania and the overall efforts of B5C, the saftors were repatriated on 09-03-2022
and the dead bady of Late Br. Hadisur Rahman was brought backonto Bangladesh on 14-03-2022, It & 1o be noted that,
i Rangiar Samrddhl s insured with state owred insurance company Shadharan Bima Corporation. On 16-06-2027, in
presance of our hanorable state minister Mr. Knalid Mahmud Chowdhury, WL, Binkstry of Shipping, comaensation
chegues of approx. Tk 7.5 crome were handed over to the victims and their family memker,
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Financial instruments. Financial risk managemant

Internaticnal Financial Reporting Standard IFRS 7 - Financial Instrements; Disclosunes - reguires gisclosure of information
rdaun.;tn tenth recognized and unrecognized financial instrurments, their sgraficance and performance, acoounting
palicies, terms and conditians, net falr values and risk information- the Corporation's palicies for controlling risks and
paposuras. The management has cvarall respensibility for the sstablishment and oversight of the Corparation's risk
managemaent framowork. The Corperation's risk managemant pebdes are established to identlfy and anabyze the rladks
faced by the Corporation, to tat appropriate risk fmits and controls, and to monitar rsks and adherence to Bmits. Risk
mansgement poicies, procedures and systems are resiewed regularly to reflect changes In market condrbens and the
Corporation’s actssties. This nate prasents Inforeaticn abaut the Corporation's sxpadure 1o each of the lollowing ridks, the
Corporation's objéctives, policies and processes for measuring and managing risk, and the Corparation's management of
capital. The Corporation has espesure to the fallowing risks from its use of firanceal Instruments.

Particular(s] | Notels] |
2l Crogit risk 41.01
b Liguidity risk 4102
c Market risk 4103

Credit risk

Cragat risk (s the risk of financlial less to the Corporation f a custamer or counterparty to 2 financial mstrument fails to
maat s contractual ohlsgations which arises principally from the Corporateon's recedvables and Investments.

Exposure to credit risgk

The carrying amount of linancal ssets represents the maximum oredit expasiere. The maximum sxposure to credit nsk at
the reporting date was a5 foflos:

Amaunt In BOT
Partleulars Mete(s] June 30,2022 | June 30, 3021
Inwestment In FOR .00 10,022 906 822 F,122,710,141
Trade & Othar Recstvables 900 & 11.00 1,092 BE1, 230 BE4 544 383
Advances, Doposits & Pre-payments 10 BS5,348,005 304,722,455
Advanice Incosme Taxes ; 1i 337,822 508 279.427,094
Cash and Cash Equivalents 13.00 1,039 504 538 F50,8459,095

12,560,003, 302 9,342 253 168

{i} Trade and Gther Recetvable

The Corporation’s exposure to credit rsk B mfluenced mainhy by the individual charactesistics of cach customer. Howover,
management also consiers the fEctors that may influence the oredit risk of it oustomes base, including the default rsk of
tha Industry in which customess aperate.

Amgunt in BOT
Particul Maote|
i " June 30,2022 | bune 30, 2021
Tras Receivabdas 9.00 £70, 355,154 Xiq Ted, T11
Othar Recerable 11.00 622 4586 066 B9, 719,672
1,092.861,230 884,544,383
Againg of Trade and Other Recalvable
The ageing of gross wslee at the reporting date that was not impaired was a3 follows:
Paricihurs Armount in BOT
June 30, 2022 | June 30, 2021
Accounts Receivable
Lip 1o & Manths 343 833 420 BE,316 284
Diver & Months bat less than § years - -
Cver 1 ¥Year but less than 2 years 152,910,000
Chier 2 years 237542 343 33,538,427

470,365 164 274,764,711
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Amount In BDT
June 30,2022 | June 30, 2021
Other Hecelvable
Up ta & Months 29953205 O, T4 553
Orer & Months but less than 1 years 173,042 B5% 219,535,128
Ower 1 Yioar but bess than 3 vears : :
Cher 2 waars 315493997 319,499,597
B2, 495 066 609, 779,672
o =

-
Tha management elieves that the amownts are callectible in full, based on

anatysis of customer credit risk, ncluding underlying customiers' credit Fatings IF thay are avallable.

(1) Cash st Bank

historc paywmsnt bakawiar and cxtonsma

The Corporation held cash at banks of Tk at 30 June 202130 June 2020; Tk, 116,42,05.862|, which represents its
maxirum credit expasurg on these essets. The balance with banks are maintained with both local branch of International

kanks and domestic scheduled banks,

Imgpairment af Lass

Particidars Amount In BOT
June 30,2022 | June 30, 2021
impairmant Loss af the Beporting Date { Hil | ill |
e . .
Credit exposure by credit rating
AL &t June DO, 2022
s Credit Rating | Amount inBOT | Percentage (%) |
Trade Becedeables MNE 470,365, 164 20.82%
Advances, Doposits & Pre-payrments MR 63,348,005 1.71%
Other Becoivablos MR 622,496,066 2T.02%
Advance income Taxes MR 85,348,005 171%
Cach in Hand G604 ] LU0E%
Cach at Bank 1,039,318 547 45.12%
2,303,551.877 100
————
Cash Al Bark
HAgrani Barnk Ltd LA, 428,163,343 41.2%
Dhaka Bank iLid a8 11654 370 1.1%
Eactern Bank Ltd b+ 391,360 0%
HSBC Bank Lid LT 51,610,104 50%
Janata Bardk Lud AAN E0980,571 5.9%
Miutuzd Trust Bank A £413.624 0.4%
One Bank Ltd, B B4, 95,97 §.2%
Pubali Bank Lid b, 5,303,139 0.5%
Fupali Bank Ltd AdA 4,216,720 0,44
Sorali Bank Ltd BAR 1,751,556 0.3%
Southeast Bank Lod. Al 3,347,585 0.2%
Standard Charmerd Rank Ltd. LT 13 365,176 1.3%
tslami Bank Lid BAN 54,060,161 52
South Bangla Agriculture Bank 45817 GO0
HS8C Singapore - 243,343 466 233%
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Rupak Bank, Karachi, Pakistan - BA, BG5S i fu
Sonali Bank Limited, Caleutta, Indsa - 59,802 0.0
5CE - Singapore B4, 348,470 B.6%
Trust Bank Lid. B, 580,620 0.1%
LCustom Port Howohdng Deposits - 42,853 0.0%
Part Deposits "Khulna " - 3,661,004 0.4%
1,035,318,597 100%

41.02

41.03

All bank h;glin:&s are reconcibed with bank statements and negative balance shown in the bank book representaticn ook
awerdraft,

Liquidity risk

Liguidity risk 15 the risk that the Corporation will encounter difficulty in mesting the abligations associated with its firancial
liabilities that are ssttled by delivening cash. The Corporation's approach to managing Bguldity is to ensure, as far as
possibke, that it will always hawe sufficient liquidity to meet its liabilities when due, under Both normal and stressed
conditiens, without Incurring unacceptable losses ar risking damage to the Corporation's reputaton,

Exposure (o liquidity risk
The following are the contractual maturities of financial Eabilities:

Non-derivative Withinm 12
Fi ial Liabilities Carrying Amount wanth 1o 5 yesrs Bore than & years Total
Defined Benefit & e
|DLligations - Gratuity M. 219,805 44,219,380 a 44,719 E05
:_'::1"“' On Long Tanm 1,493,531 516 3,860,718 333416930 | 1156249888 |  1.493531.518
Creditors and Accruals 1437038523 | 1,148 2846 462 145 545 004 142,247,043 1,437 068,513
Bividend Payable 5015821 3,909,021 2 006,801 . 5,915,821
Lang Tarm Loan 15867 H37,191 5,122,676.00 | 15,005 500,000 G34,214515 | 15667.837.191
1B, 648,542, 846 | 1,206,962 681 15 486 B60 748 1,954, 711,417 18,648,542 846
i e r———
Market risk

Markek risk is the risk that changes in market prices such as forgign exchange rates, will affect the Corporation’s income or
the wabue of itz heldings of financial irstruments. The objective of market risk management is to mansge and control
miarket risk expasuenes within acceptable parameters, while aptimizing the retumn.

{a) Currency risk exposure and its management

The Corporation i5 exposed ta currency risk on sales, purchases and borrowings that are derominated in-a currency cther
than tha functional currencies of the Corporation. To manage this esposure, the Corporation is adapted direct risk
raduction methods based on matching receipts and payments on assets and lizbifities.

The Corporation is exposed 1o forsgn currency risk relating to chattering and other transactions which are denomanated in
foreqgn currencies. A5 8t 30 June 2022, the Carporation was cxposed to forelgn currency risk i respect af financial
labdlitios denomanated in the folowing currencies:

l EXPOSUTe Tl CUrrency risk | Pound | ELIRD | UsD [ Tomik |
30 bune, 2033

Cash and Cash Equivalents [ 978 3,546,856 33L.840,634
Trade Receivable - - 3,587,640 345,924,664
Fareign currency denominated [tabilities

Liability for accepted bills for payment | - | - | 3,515,170 | 236,436,008 |

Met Exposure 599 933 5,015,325 447 339 789
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The follpwing exchange rate i< applied during the year

| Currency June 30, 2022

Eurg 124

Pound 148

ush B£.95%

b) Trarsaction risk

Tmnﬁ.l;ﬂ?'l risk s the risk that the cosmpany will incur exchangs losses when tho accounting results are transtated inlo the
home currency.

¢} Economic risk

Econamic risk felers to the effect of exchange rato movements on the international competitiveness of the company

d} imterest ritk
interast rats risk arises from mowement in intarest rates. The company needs to manage intarest rate rsk <o as to be abla
te re-pay debts as they fall dug and to minimize the risks surrounding interest payments and receipts

Exposure to Interest rate risk
The interest rate profile of the comgany's Interest- beaning fimancial mstruments as reparted to the management of the
company is as fallows,

Araunt in BDT
Particulars e 2022
Fluesd- Bate Instrurmenis
Finanoal assets 10022976822
Financal liabilities L!ﬂi_.l'ﬂ,ﬁ 16
11.“'1.2&!-]3

Wariable- Kate Instruments

Financial assets -
Einancial lizbilties ) 2

e} rihver market price rish

The coampany is expesed to eguity price risk, whech arises fromm available for sake equity securitles, Management of the
company monitors IS nwestrment portlolio based on market indices and all buy and sell declsdons are approved by the
Direclars,
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Chartered Accountants Charterad Accountants
BANGLADESH SHIPPING CORPORATION
SCHEDULE OF SHORT TERM INVESTMENT
AS AT JUNE 30, 2022

Annexure-02
Account
Sl Mo, Bank Name PR June 30, 2022 June 30, 2021
1 Ag_ranl Bank Limfted various 433,326,558 1,081,025 208
2 |Basic Bapk Limited Various 1210787261 740,787, 180
3 |Bangiadesh Krishi Bank Lid Various 50,000,000 50,000,000
% llanata Bank Limited Various 4,106, 778,638 2,799,900, 480
5 Fupali Bank Limited . Varous 4,277,083 946 2,450,973,172
Total ID,ELII.F?EJH §,122,710,141

40
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BANGLADESH SHIPPING CORPORATION
SCHEDULE OF SHORT NOTICE DEPOSITS
AS AT JUNE 30, 2022
Annexure-3
. HNo Bank Name Branch Mame Account Number June 30, 2022 | June 30, 2021
1 [Agrani Bank Lirmited Agrabad 0200011798943 3,673 494 3,642,037
Z Agran| Bank Limited |Khulna 020002171572 24 524 23,018
3 |Agrani Bank Limited Port 0200-001988265 428550,190 | 47,274,851
d Dhaka Bank Limited Andarkilla 027 1-500001001 676,420 109,156
5 Dhaka Bank Lindited Fareign Exchange 2031-500001682 123,228 2,585,720
& |Dhaka Bank Limited Foreign Exchange  |2031-500001694 10,170,250 2,066,527
7 |Dhaka Bank Limited Forelgn Exchange | 2031-500001708 684,472 4,342,346
a Eastern Bank Limited Hhuln-a Branch d 2001-0A0000133 2333 4,011
5  lEastern Bank Limited Agrabad 0011-04000049% 366,714 366,714
10 |HSBC Bank Limited AEI‘:-:IJEEI 00d-09 1633067 51,610,104 49 242 615
11 |Jamata Bank Limited Khilna 0L00-09 181045 4, 848 6,785
12 |lamata Bank Limited Fart D100-005261583 61,773,804 55,213,607
13 |lanata Bank Limited Part Ohd{ 34950100-005261214 12,334 13,162
14 |lamata Bank Limited Part 0100-GN5261435 301, 780 295 T06
15 |One Bank Limited EFZ 084 3-0D00DC04S 62 467,074 55,145,204
16 |Pubali Bank Limited Agrabad 0332-1020D0044 415041 408,930
18 |Rupali Bank Limited = 240000202 91,267 91 267
19 |Rupall Bank Umited BSC MW 1-404-03 4000001 4125453 8,155,215
20 |5onall Bank Limlted Agrabad Corp. 0801-1 36000195 576,054 561,688
21 |5onali Bank Limited Dhaka 1604-836000369 {116,312) [116,312)
22 |Standard Chartered Bank Agrabad 0224-F525101 171,880 173 145
23 |Standsrd Chartered Bank Agrabad 3224-T525101 12,890,963 22 164,185
| 4 Islami Bank Ltd Aprabad 20501030900010100 54,043,019 292933269
| 25 [|Pubali Bank Limited Khilna 11 3 .
25 |Trust Bank Limibed Ditkhucha Braseh WVarious 560,620 545 309
Total 693,199,557 | 545,249,366




wiam Quazi Shafique & Co Ahmed Zaker & Co
Crartered Accourtants Chartered Accourdenis
BANGLADESH SHIPPING CORPORATION
SCHEDULE OF CURRENT DEPOSIT
AS AT JUNE 30, 2022
Annexure- 4
:ﬂ Bank Mame Branch Name | Account NMumber | June 30, 2022 June 30, 2021
. 1 [SBAC Bank Lid. Dhaka 0067111001078 45,817 36,542
2 |Agrani BankLlimited Agrabad 0200-011798942 171,313 172,268
"3 |Agrani Bank Limited Khulna 0200-002165233 6,068 9,472
"2 |Agrani Bank Limited Port Corporate |0200-001985848 {4.263,146) 33 527,132
5 |Eastern Bank Limited Agrabad 001 1-060005899 563 563
& |Eastern Bank Limited Ehulna 2001-060000637 21,750 22,785
7 |[lanata Bank Limited Khulna 0100008790340 276,706 792,181
. B |lanata Bank Limited Port Corporate [0100-005356291 46,386 47,076
9 |lanata Bank Limited Port Corporate |0100-005231048 {1,633,266) (11,200,247}
10 |lanata Bank Limited Port Corporate |0100-005301828 79,142 79,832
11 |lanata Bank Limited Port Corporate |D100-005356495 118,837 119,677
© 12 |Pubali Bank Limited BSC MW 0332-901034085 293 3,022
' 13 |Pubali Bank Limited Agrabad 0332-901016937 29,411 30,572
. 14 |Pubali Bank Limited Khulna OB86-901015934 131,134 131,744
© 15 [Rupali Bank Limited BSC MW 1404-020000499 6,175,740
' 16 |Senali Bank Limited Dhaka 1621-200001645 365,836 365,836
17 |Senall Bank Limited Dhaka 1604-833002731 925,978 919,189
18 [Islaml Bank Ltd Agrabad 1030100609107 17,142 10,032,890
| 19 |5Standard Chartered Bank Ltd. | Agrabad 0124-7525101 e, 2ed 207,201 '
20 |Pubali Bank Limited BSC MW 4493 4727257
| Total 1,274,385 41,473,485




Islam Quazi Snafique & Co,
Chartered &ccountants

BANGLADESH SHIPPING CORPORATION

DEFERRED TAX

FOR THE YEAR ENDED JUME 30, 2022

Ahmed Zaker & Ci
Charfered Accountan:

Daferred tax {assets)/ Liability recognized in acoordanse with the provision of [A5-12, iz arrived 25 follows:

Arnexure- 05
By i Amount In BDT
. digrrge June 30,2022 || June 30, 2021 |
Opening Balance 826,068, 209 4218 340,914
{156,824,250) {197 827,295}
Closing Balance 782,892 460 626,068,209
Reconciliation of Deferred Tax Liabilities) [Assets) are as follows:
Deferred Tax Liability/|Assets) " Carrying Amount Tax Base " Temporsry
Differences
At June 30, 2021
Progerty, Plant & Eguipment [Except Land] 14.410,182,173 10,283.577.833 4126, 604 340
Liability to Employess (Gratuity) (44,7159, 805) - (44,21%,805)
Bad Debt Provision {167,933,238) - {IE?,EILHﬂjI_
Mat Temporary Differences 14,168,040,131  10,282,577.833 3,914 462,298
Applicable Tax Rate 0%,
Deferred Tax Liability/ {Assets) 782 897 460
Deferred Tax Liability/ (Assets) |[ Carrying Amount Tax Base || Terpoany
: Differencas
At lune 30, 2021 B
Property, Plant & Equipment |Except Land} 14,884, 163,008 11,666,715,012 3217 447 %46
Liability to Employess {Grabulty] (292 675,579) - [292,675,579)
Bad Debt Provision [142 247 043) - (142,247,043}
Met Temporary Differences 13 449 240,386 11,666,715,012 &7 02,525,374
Applicable Tax Rate 22.50%
Deferred Tax Liability/ (Assats) 626,068,209
—————————————
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