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Certificate on
SEtl,.ls Report on Utilization of Proceeds from Repeat Public Offering (RPO) of

Bangladesh Shipping Corporation
For the month of July 31,2024

- a, e been engaged by Bangladesh Shipping Corporation (the "Company") to certify-='the Company has complied with the conditions of Repeat Public Offering (RPO) in
: - :c the utilization of proceeds from Public Offering as required by Bangladesh Securities
!,:range Commission (BSEC) vide its consent letter (ref: SEC/CI/RPO-7t2010t624 dated
:*:er 05, 2011) issued for RPO under section 2CC of the Securities and Exchange-; ^:e 1 969

:a ny's Responsibilities

l:-pany management is responsible for utilizing the proceeds from RPO and preparation
;:-s Report on utilization of Proceeds from Public Offering in accordance with the
' : -s of RPO consent letter issued by BSEC.

'::sponsibilities

-: ,3 sxamined relevant documents, obtained information and explanations which to the
:' : -' (nowledge and belief were necessary for the purpose of verification and certification

:-t J:::.ts Report. As per Terms of Reference of audit of Status Report, we certify that:

. 3SC has invested Tk. 161 ,473,953 to conduct Budgetary Expense of the project of G

, essels procurement which was not mentioned in the prospectus issued before going to
: -cl o The project named "Procurement of six (06) new vessels {three (03) new product
l Tankers and three (03) new Bulk Carriers of about 39,OOO DWT each)" approved in

=3NEC 
meeting dated 0710712015 and also approved by BSC. However, a board

-eso ution was taken by the Board of Directors of BSC in its 275th Board Meeting in this
':3ard and subsequently the same was also approved by the Shareholders in its 36th
:.^rual General Meeting (AGM)"

ffi+i-$ffhh;r4ff#{ffik:il*lin.",*
approved by the Sharehotders in its 34ttrc.ting (AGM).

'- 
r::: rjrana Paltan Dhaka'1000. Tel : +88 02 223383449 ,4712265g,M0b: 01g14 284705, 01g20 911976 Fmait . nfnra)rmahri nnm rm,dh,r..ra^m.ir ^^-

]r =s:onsibility is to examine all the relevant documents in connection with the utilization of
f :==: s 'rom RPO with reference to the Terms of Reference formulated by BSEC and certify
f" :-:"'re proceeds have been utilized and the Status Report have been prepared in

F, - = 
- :e with the conditions of RPO consent letter.

le "=:ont that:



rflan Mostafa Alam & Go.
  V 

^.^&/\ LVAT 
I N PACT

3,:e:diture of Tk. 64,716,920 for conversion of Govt. Equity of Tk. 2,672,600,000 into

: ir5 200 shares @ Tk. 500 each was made from RPO proceeds which was not

: s: csed or published in the prospectus. However, a board resolution was taken by the
3:ard of Directors of BSC in its 264th Board Meeting in this regard and subsequently the

sa-e ,/vas also approved by the Shareholders in its 34th Annual General Meeting (AGM).

-:e.est income on RPO Proceeds up to 31 July 2024 stood at Taka 2,145,367,447
/, - 3. has been fully utilized as administrative expenses, which was not disclosed or

:-: shed in the prospectus. Un-utilized RPO proceeds along with interest income stood
:: -aKa 4,348,023,517.

*: ernentation time for utilization of RPO proceeds have been extended upto June 30,

--25 cy obtaining approval from general shareholders in 46th Annual General Meeting
-: : 3n 16th November,2023.

' -ss::s have been procured/imported/constructed maintaining proper/required procedure

:s ,,,e as at a reasonable price.

; , -'':ation of all necessary documents/papers/vouchers has been made in support of

-: zat on of RPO proceeds making reconciliation with bank statements.

ram, For and on behalf of
Rahman Mostafa Alam & Go
Chartered Accountants

': February 2025

Arafat Kamal FCA
Partner
ICAB Enrollment No :1184
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Bangtadesh Shipping Corporation (BSC)calculations to the statement-of Rpo proceeds UtirizationFor the month ended Juty 31:r)ri-

5 ri'essels Project (Work_ln-progress) (Undeclared)
: =a,e^-e Expenditures

iec st.atron Fee of Ships
3 -y e, s Supervision
a:varce to Shipprng Agency
):a: onery
3 ;ter'S Representative lnspection
-:g,sttcs & Other expenses
r.avellng
*:ncrarium
= -lerlainment

- l:: :al Expenditures
,eep purchase

::e a*b)
I o,nstruction of Building (Undeclared)
:: a^ce as on 01 .01 .2024
-:: .rddrtron during the month of June:= 

=^ce as on 31 .07 2024

? FO Processing Expenses

,:-sent Fee of BSEC
- ^ :erwriter Commission
:':scectus Submission Feer-^-al Fee of DSE
- -^-ai Fee of DSE
: -::iarnment Expenses::s: issue Management Fee
.s,e Management Fee
:: - <ers Commission
-:l.l.re Tax on premium

Consent fee of BSEC
::' ssue of 62,74,000 shares::' conversion of Govt. equity to 53,45,200 shares (Undeclared)

Notes

03.01

03.02

Amount (tn Taka)

1,692,783
98 354,569
3 879,032

1,860
14,089 088
35,938,641

77,590
191,070
219 320

9s3

161 7 953

593,509,000

-______5$-5a9JAq

4,705,500
574 520

3,137,000,000

5,280,020
7,842,500

10,000
2 100 000
.1,081,.100

114,125
19,000,000

1,000 000
3,s02,832

--=#*ffi+,g

-

____.-__ J,2gApzq
lncome tax on premium
:cr issue of 62,74,000 shares::i- conversion of Govt. equity to 53,45,200 no. of shares (Undeclared)

75,288,000
64

___l3gl30.4aq
Balance available for RpO proceeds
; f,O Proceeds Received
= : J Proceeds Utilization

(934 ,343, 930)

4

Chan6si

_____2,2q2_q50pzq

Particulars

7,030,000
7.030,000



--e above balance is kept as follows:-
:-:'--^ ^+- 

_.-UU 
L

:=. -;s Account
: -::*3: or^ Ga n on Realization of Foreign Currency

04.01.01
04.02
04.03

2,210 000,000
8,606,380

(15,950,310)

_____2202,6s6ff9_

2,210,000,000

22 800 000
2,232,800,000

19,404,000

_______2210-q09-8a0_

=DR Account

I = :-:e as on 01 07 2024
-:: \re,,i FDR lnvestment
I : r lterest on FDR

-.s s aterest Encashment
-=.s :DR Encashment
-=ss =xcise Duty & TDS

i; a'ce as on 3'1 07 2024
3ank Balance as on 31 July 2024was made up as follows
:l ? )ic-234468396/2486-9 in the Janata Bank Ltd. Asadgonj Br:l q, No-22656799712491-6 in the Janata Bank Ltd. Asadgonj Br.

=l i No-239463830122311 in the Janata Bank Asadganj Br.:l ? Nc-239467428124324 in the Janata Bank Asadganj Br.:li No-198610245110225in|he Janata Bank Ltd Strand Road Br:l ?, Nc-0100224405540 in the Janata Bank Ltd. Chaktai Br.
: I i No-226174111133848 in the Janata Bank Ltd. Jubilee road Br:l ? No-2'10122529126348 in the Janata Bank Ltd. Wasa Cor Br.
: I ? Nc-l 62137942138729 in the Janata Bank City Corp Br.:l ? No-233721420 in the Janata Bank Foreign Exchange Br.:l ? Nc-0418-01-0003148 in the Basic Bank Ltd Khatungonj Br.
: - I No-1318-0'l-0006845 in the Basic Bank Ltd. Jubilee Road Br.:l ? No-0818-01-001'1430 in the Basic Bank Ltd Argabad Br.:l ? No-6018-01-0010953 in the Basic Bank Ltd. Patherhat Br.
: I ? No-1 318-01-0006434 in the Basic Bank Jubitee Road Br:l ? No-0418-01-0002824 in the Basic Bank Khatunganj Br.
: I ? No-08'18-01-00'10682 in the Basrc Bank Agrabad Br.:l ? No-0418-01-0002851 in the Basic Bank Khatunganj Br.:l R No-5983035000040 in the Rupali Bank Ltd. Nazirhat Br.
=lR No-1487035004817 in the Rupali Bank Ltd. Dhanialpara Br.:l R No-5983035000048 in the Rupali Bank Ltd. Nazirhat Br
=l ? No-5082035001676 in the Rupali Bank Ltd. Bibirhat Br.:l R No-5090035004908 in the Rupali Bank Ltd Chaitannyagoli Br
=l R No-'1636035004905 in the Rupali Bank Ltd. Station Road Br.:l R No-1651035000369 in the Rupali Bank Ltd. Jubilee Road Br.
: l R No-'1578035000113 in the Rupali Bank Ltd. KhatunganjBr.:lR No-5983035000052 in the Rupali Bank Ltd. Nazirhat Br.

=lR No-1560035000213 in the Rupali Bank Ltd. Amirmarket Br.:lR No-1719035000153 in the Rupali Bank Ltd. Halishahar Br.
=lR No-1628035004906 in the Rupali Bank Strand Road Br.
=-lR No-'152903500034'l in the Rupali Bank lqbal Road Br.:lR No-1743035000273 in the Rupali Bank Omar Ali Market Br.

=lR No-1685035005102 in the Rupali Bank Korbaniganj Br.
=lR No-1289035000338 in the Rupali Bank New market Br.:lR No-1560035000221 in the Rupali Bank Amir Market Br.

=lR No-1594035000308 in the Rupali Bank Terry Bazar Br.
:-lR No-'1628035004801 in the Rupali Bank Strand Road Br.
= I R No-0200020180950 in the Agrani Bank Commercial Br.

100,000 000
20,000,000

100,000,000
200,000 000
100,000 000
80,000 000
10,000,000
20,000 000

100,000,000
30,000 000
40,000 000
40,000,000
40,000,000
30,000 000

150,000 000
150,000,000

50,000,000
60,000,000
50,000 000
50,000,000
50,000,000
10 000,000
15,000,000
15,000,000
4,311 800

50,000,000
5,688,200

10,000 000
20,000 000
20,000,000
20,000,000

100,000 000
100,000 000
70,000 000
10,000,000
70,000,000
70,000,000

5

Chaftgr€rl

3,396,000
22,800,000

150,000,000
------2,2mn00F00*



I

S:, ngs Account

---s: 3ark Ltd. Dilkusha Branch
I I \,r FC A/C DAD EURO- 0017-5027000037
---s: Bark Ltd Dilkusha Branch
I I "r3 FC A/C DAD POUND- 0017-5026000020

---s: BanK Ltd. Dilkusha Branch
- I '.,: FC A/C DAD USD- 00'17-5025000193

-'-s: Bank Ltd Dilkusha Branch
- I \i: SND - 0017-0320000898

-S=l Offshore. Singapore Branch
-,-'e :: Currency A/C No: 260-361076-178

-SBC Offshore. Singapore Branch (Bank Reconciliation)
-::- Saiance as on 01 07 2024
- :: lther Deposit
I -:. 3a ance as on 31 .07 .2024

= "',lctuation Gain on Realization of Foreign Currency

-:=- ^g Balance
- :: I ^lount Realized
-:: la-" Interest

-==s 3ank Charge

-=.s {nount as per subscription rate
3: n (Loss)
-::al Gaini (Loss)

i xecutive Director (Finance)

M AZAMGIR
nts)

95,529

83,581

52,208

331,499

8,043,563

8,606,390

8,043,563

303 784 5BB

31'1,829,151

15,930,921
233,712

4.583

(218,906)

19,389
'15,950,310

Managing D rector

Commodore Mahmudul lt4alek

Managing Direclot

Wdesn Snimmg &rrnE.?j'otl

Ge nera
Eanglade ation

I Nlanager (Atcoil

rsh Shipping (orPot

Chattolram

Charrered
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