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Status Report on
Certificate on

Utilization of Proceeds from Repeat public offering (Rpo) of
Bang ladesh Shipping Corporation

For the month of June 30,2022

''A/e have been engaged by Bangladesh Shipping Corporation (the "Company,,) to certify
'vhether the Company has complied with the conditions'of Repeat public Offering (RpO) i;'elation to the utilization of proceeds from Public Offering as required by Bangladesh Securities
and Exchange Commission (BSEC) vide its consent lett,er (ref: SEC/CI/RPO1nOl)l624 datedSeptember 05, 201i) issued for RPO under section 2CC of the Securities and Exchange
Crdinance 1969.

Company's Responsibilities
-he-Company management is responsible for utilizing the proceeds from RpO and preparation:' Status Reporl on utilization of Proceeds from Public Offering in accordance with the:crditions of RPO consent letter issued by BSEC.

Our Responsibilities

)lr responsibility is to examine all the relevant documents in connection with the utilization of:'cceeds from RPO with reference to the Terms of Reference formulated by BSEC and cerlify
"' 

^ether the proceeds have been utilized and the Status Report have been prepared in::oordance with the conditions of RpO consent letter.

iVe report that:

"'e 
have examined relevant documents, obtained information and explanations which to the::st of our knowledge and belief were necessary for the purpose of verification and certification:':he Status Report. As per Terms of Reference of audit of dtatus Report, we certify that:

a) BSC has invested Tk. 161 ,473,953 to conduct Budgetary Expense of the project of 6
Vessels procurement which was not mentioned in the prospectus issued before going to
public. The project named "ProcLrrement of six (06) new vessels ithree (03) new product
Oil Tankers and three (03) new Bulk Carriers of about 39,OOO DWT each),, approved in
ECNEC meeting dated 07t07t2015 and also approved by BSC. However, a board
resolution was taken by the Board of Directors of BSC in its 275th Board Meeting in this
regard and subsequently the same was also approved by the Shareholders in its 36rh
Annual General Meeting (AGM).

b) BSC has invested Tk. 593,509,000 to construct multistoried building at Dhaka for
strengthening earning capacity which was not mentioned in the prospectus issued
before going to public. However, a board resolution was taken by the Board of Directors
of BSC in its 264th Board Meeting in this regard and subsequently the same was also
approved by the Shareholders in its 34th Annual General Meeting (AGM).

Rahman Mostafa Alam & Co.
Chartered Accountants



S:f"Hny,ffirafa Atam & co.

c) Expenditure of rk. 64,716,920 for conversion of Govt. Equity of rk. 2,672,600,000 into5'345'200 shares @ rk. 500 each was made rro, npo proceeds which was notdisclosed or published in the prospectus. However, a board resolution was taken by theBoard of Directors of BSC in iis 264th gorro M""or'n ,, ,n,. regard and subsequenry thesame,-was also approved by the shareholders in its-g+th Annual General nr."ting (AGM).
d) 

fffi.I,i:.;ffi?: :l?I:.":i,^::^::: lune 2022 stoodat raka 1,s03,470,s40which has been fuily utitizeo * llrili
pubrished in the ,;Jd:[',:U:,.],flf;[3::.:::::.:,:"::::l was rot discrosed or
at Taka 4,106,121,010.

RPO proceeds along with interest income stood

H"5 :::: :?::J##,:limported/constructed maintaining proper/required procedure

Verification of all necessary documents/papers/vouchers has been made in support ofutilization of RPo proceeds making reconciliation with bank statements.

e)

=trm's Name

S(lnature

Auditor,s Name
Date
Place Chattogram

29 hlO\l 2022

: Rahman Mostafa Alam & Co.

Arafat Kamat FCA (1f 84)
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Bangladesh Shipping Gorporation (BSC)
Calculations to the Statement of RPO Proceeds Utilization

For the month ended June 30,2022

Particulars

01.00 6 VesseK Project (Work-ln-Progress) (Undeclared)

a) Revenue Expenditures
Registration Fee of Ships
Buyer's Supervision
Advance to Shipping AgencY
Stationary
Buyer's Representative I nspection
Logistics & Other expenses
Traveling
Honorarium
Entertainment

b) Capital Expenditures
Jeep Purchase

Total (a+b)

02.00 Construction of Building (Undeclared)

Balance as on 01 .06.2022
Add: Addition during the month of June
Balance as on 30.06.2022

03.00 RPO Processing Expenses

Consent Fee of BSEC
U ndenarriter Commission
Prospectus Submission Fee
Annual Fee of DSE
Annual Fee of DSE
Entertainment Expenses
Post lssue Management Fee
lssue Management Fee
Bankers Commission
lncome Tax on Premium

:3,01 Consent fee of BSEC

For issue of 62,74,000 shares
For conversion of Govt. equity to 53,45,200 shares (Undeclared)

03.02 lncome tax on premium

For issue of 62,74,000 shares
For conversion of Govt. equity to 53,45,200 no. of shares (Undeclared)

04.00 Balance available for RPO Proceeds

RPO Proceeds Received
RPO Proceeds Utilization

Amount (ln Taka)

1,692,783
98,354,569

3,879,032
1,860

14,089,088
35,938,641

77,590
191,070
219,320

154,443,953

7,030,000
7,030,000

161 ,473,953

593,509,000

_____193199-000_

03.0'1 5,280,020
7,842,500

10,000
2,100,000
1,081,100

114,125
19,000,000

1,000,000
3,502,832

03.02 139,430,400
179,360,977

4,705,500
574,520

___________r28qo20_

75,288,000
64,142,400

-------t!U30r199-

3,137,000,000
(934,343,930)

______2,292fis6Jf,!,-



04.01 The above balance is kept as follows:-
FDR Account
Savings Account
Fluctuation Gain on Realization of Foreign Currency

14.01.01 FDR Accdunt

04.01.01
04.02

2,210,000,000
8,601,798

Balance as on 01 .06.2022
Add; New FDR lnvestment
Add: lnterest on FDR

Less: lnterest Encashment
Less: FDR Encashment
Less: Excise Duty & TDS

Balance as on 30.06.2022

:'1'01'02 Bank Barance as on 30 June 2022wasmade up as forows
FDR No-0642293t24g6_g in the Janata Bank Ltd. Asadgonj Br.FDR No-0499068110225 in the Janata Bank Ltd. strand Road Br.FDR No-002760/041801-0003148 in the Basic Bank Ltd. xr,atungonl ar.FDR No-010602-t1318-01-0006g45 in the Basic Bank Ltd. Jubiree Road BrFDR No-0e421eto81ato1-oori+so i;th" B;;ffik Ld. iln"o"o ,r.FDR No-00215810100224405540 in the Janata Bank Ltd. cnirtai gr.FDR No-276741 in the Rupati eant itO. Nazirhat Br.
FDR No-057Sllt_i.1-the Rupati Bank Ltd. Dhaniatpara Br.FDR No-0496235/3384r8i,itn"-Gn"il Bank Ltd. Jubiree road Br.FDR No-0708e66t2634t8 i; iil j;;i; Bank Ltd. Wasa Cor Br.FDR No-2762+!.i1!!g nupali aJ.r.lii. Nazirhat Br.FDR No_284 462 t4,t101 i;'1h; R;;;ii'Bark liJ. Biblir,"t e,.FDR No-067129tF01^8-01-d(iiosis5lii ihe sasic Bank Ltd. patherhat Br.FDR No-457B44t4sto} in tn" {riii'elronr.ro-ziaiisaiAsoii;;il;"ffi 

"Iil5*Jt,o^3i:1HRg?,l?;FDR No-e03884g94.!g in irre nupailEli.,r rta lrbH.iiil;"6,;FDR No_6053st:p/J?.in tnJ nJfiaiiEIir riJ Kh;il;d;;H.",FDR No-0642298.12491-6 in tnriJan"ii Bank Ltd. Asadqoni BrFDR No-276753 in the Supaii aarii'lii rrri.irrrj"t b.vvvvv' 
u e'

FDR No-459760.in the Rrp;ii B;;il iil Amirmarket Br.FDR No-091449j?Ql 
in tne nupaii-rianx r_to. Hatishahar Br.FDR No-2e8e}!t1?rc_g i. ih; R;[;i;Eanx strand Road BrFDR No-2e60ee/4el50 in ih; R;[;i;Einr tqbat Road Br.FDR No-0017e1t11948 in tnL nilani6anr Sirano HJ# ar,FDR No_204767.t?.?1! in inJ la-nail -Bank 

Asadsani Br.FDR No-064z23lt24324 tn t," J"nijie;i Effi;,niBr.
FD R No-2 0 8 go1.t 387 2.,n_tne la naiid"n r C ity Coi#i -FDR No-168s035005102 in tne nupitleink'kor6;6rn; er.FDR No-'r743o3so-00273 i; ih; n'r5lii urnx omar Ari Market Br.FDR No-010s44.t,1119-g1-oobo+i+'ii'ihe Basic Bank Jubiree Road Br.FDR No-002r27t,0.418-01-oooiaii in ii.," eiiiJ B;;k d;i;;gJnj arFDR No-274,e3t4etoz rn tne nJpari'aanr ruew m;;k;iil;."',,"FDR No-459768.in^th-e nubjri Alnk'A-ilir Market Br.FDR No-123782t081.8_01_bOt OOA2'iir'the Basic Bank Asrabad Br.FDR No-279230 in the nupiri B;;k Te';ry B;;a-, B;.,'. 

, .11,owou i

FDR No-0521g9t4gt}1in the Rupati Bank Strand Road Br.FDR No-002730t^0.418-01-ooozgSi in tl" easll aanr Rnliunganl ar.FDR No-0422012t2128 in te lanatl'B;k F;;ffi'il;ffitlyE,

04.03 (5,945,728)
___2@?,gs6p1!_

2,210,000,000

1,875,000
2,211.875.000

1,672,500

202,500
1,875.000

___la@-t0!-a0g_

100,000,000
100,000,000
40,000,000
40,000,000
40,000,000
80,000,000
50,000,000
s0,000,000
10,000,000
20,000,000
50,000,000
10,000,000
30,000,000
15,000,000
15,000,000
4,31 1,800

50,000,000
20,000,000

5,688,200
'10,000,000
20,000,000
20,000,000
20,000,000

150,000,000
100,000,000
200,000,000
100,000,000
100,000,000
100,000,000
150,000,000
150,000,000
70,000,000
10,000,000
s0,000,000
70,000,000
70,000,000
60,000,000

2,210,0-0.000

-



)1.02 Savings Account

Trust Bank Ltd. Dilkusha Branch
tuC No: FC A/C DAD EURO- OOIZ_SO27OOOO37

Trust Bank Ltd. Dilkusha Branch
tuC No: FC A/C DAD POUND_ OO.t7_5026000020

Trust Bank Ltd. Dilkusha Branch
tuC No: FC A/C DAD USD- 0017_5025000.193

Trust Ba6k Ltd. Ditkusha Branch
A/C No: SND - 0017_0320000898

Agrani Bank Ltd.,Agrabad,Corporate Branch
tuC No:SND-020001 1 798943

HSBC Offshore. Singapore Branch
FCA No: 260-361 076_17A

04.03 Fluctuation Gain on Realization of Foreign Gurrency
Opening Balance as on 01 June 2022
Add;Amount Realized
Less: Amount as per subscription rate

Gain during the month ol June 2022
Total Gain/(Loss) as on 30 June 2022

Executive Director tfinancel

95,529

83,581

s2,208

326,917

8,043,563

8.601.798

15,930,920
233,712

(218,e04)

14,909

uo[EIodlo0 0uddttts ttsoPeFueg

Jolcol!0 6u16eue61

uauBzznllu0$l l1l s oropotutuoc

Ofln*^o

ffi,,##f;.,

15,945,728

hL
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