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L-R:
Capt M Shafi, DG of DoS
Shipping Cerporation of India’s Representative,
Bangabandhu Sheikh Mujibur Rahman,
Shipping Corporation of India’s Representative,
Late Ashraful Hussain, Commercial Manager, BSC
Late Engr. Abu Muzaffor Ali Asghar, Technical Manager, BSC
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Boadof Directors

Mr. Khalid Mahsnd Chowdhary,
Honorable Shipping $1ate Minister
Chaarrian

Commadare § M Moniruzzaman Alr. Md. Abdur Rahini khan
Managing Diveoion Additional Secectary
Ilanglnk\hmlmm[ Corporation Ministry of Commenic
Ndembcr Membcr

M, Nasima Pacvin Tiv. Pijush Dutta (Joint Secretary ) M. Mobammmed Y oasul
Join Sccictary Execulive Director (Commernciol ) Exccwtive Divoctod (Tochasal
Mindsry of Finance Banpladeih Shipping Corparation Bangladesh Shipring Corporation
Member Member Member

I'rof. M. Shihjahan Ming Drr. M. Abdur Rahman M. Lal Hossain
Iedependent iroctes Independent Dircctor Soanctary
Beagledesk Shyprng Corporaion Bangladesh Stigping Corportion Pangladesh Shipping Corporsion
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Wision =

As a national flag-carrier. to be the
leading shipping company in the
region.

Mission :

To provide safe and efficient shipping
services on international routes and carry
out all forms of activities connected with
or ancillary te shipping, Thereby
contributing te the national development.
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oz on 30th June 2022)

Comperate Olice : B3C Bhoban, Selgela Rewed, Chattegrem-4100,
Year of Edablishmen - 5tn Felbruary, 1972 (Under the Presidant Ordar Mo- 10 of 1972)
Concomed Minisry Minisiry of Shipping
Business = Shipping
Authorized Capial : Th. 1000 Crore
Faid up Copital : T, 152,53 Crore jApproved Tk. 350 Crore)
Aszal Value = Th. 3,105.37 Crome
panpower : Shore-220 & Allcot-292
Listed with DSE = August. 1977
Listed with 5E : Movember- 1995
Dhaka Regronal Office : BSC TOwer (22nd Flood, Plet Mo.2 & 3, Rajuk Avenue

Dainik Bargle Circle, Dhaka- 1000, Bangledesh,
Khulna Regional office : Moushin Tower (3rd Floon, 11, KDA Averve, Khulna,
BSC Marine Werkshep : Sohgels Rood (Mear Jety Gote No-5), Cheltogram.
B3C Grain Conveyor Worksheo  : Morh Patenge (Meer Jetty Gale No-7), Chaltogrem,
Wiabmite = wwwi bae o bd
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Management's Discussion & Analysis
AT ST (TS W 00 T 2050 GTHE R 3 () (XXV) T

(a) wremer fEfR sefmame sed-aa o emm o e onk gwewner v International
Accounting Standard {IAS) &% International Financial Reporing Standard (IFRS) THRAETT SeHT
08 | Anys-23 o qure Wi Rl gered owno erie 1AS e e e i o) (I o8
& fefE = |

(b) g fatfy ST oo T Sody T TS toiy-33 W Teme wide Feed sz dwes
55T Accounting policies and Estimation & (& sifgadsr w1 70

(€} 2eid-33 W e T ¢ W TR Wi SR ST S -

Amount in Taka
July-21 ta July-20to July-18 to July-18 to July-17 to July-16 to
Paticulars June-22 June-21 June-20 June-19 June-18 June-17

Gross Revenue 4405730450 2742721,012 2700001413 1,850,000,510 831,874,805 821513147
Operating Profit 2,782,830.820 1,140,484,430 1,021,678424  SP4,828715 256,700,024 278,563,778
Profitbefore tax 2,730,662, 337 056,008,102 774775605 37856544 127078646 05,024,258
Profitafler flax 2258018784 720207041 414882477 175105808 125,157,813 88,566,341
TUHSE"ﬁW“ 11062513776 0,194,143,984 B8547,008550 8205397878 8177,770,204 8,008 753,357
Tolel Assets 31053743802 28.340043,428 27,000 408,850 26,078,507421 10.247,345855 0,880,604 418
Tm-:ls?;genl 12,648,055830 0483574,808 7715827400 0232438807 5270343510 4,808,174,870
Tl:ﬁ;lhti:l_.lirzsl 3406280301 2558,073,112  2,181,800,405 1,738511,820 070,150,548 885525830
I
Current Ratic 3.62 370 357 3s8 543 722
adum Haenad #B Aldwmen, e seTeme e Aemiblien & Al e ders e,
wglaae @ wife v vwm faerf aesiies v wee «fosemt sam ) R o aedies
wfbe fafe-fawe wemyei Sawaqde Manf aagma s ffa dia e & sism aageen e
ey Ekpt e, @ mmmmﬁmsﬂ‘m%ﬁﬂwm HER W g
& 2y g e | W, Pt sjrde e e e we s e g ) A ween A,
2080-3% W AT TR 2095-2% uﬁmiﬂﬁﬂrxmaﬁs CoTTETE |
() e fafes] Mg comstifofaselimamioaa oy faeig wiides wagl gemmpre i i
Bang|adesh Shbp:'nq Pakistan Natlonal ~ SIM93POre  Shin Yang Shipping

Paticulars c:ghr:cp'& of India Shipping Cerp. Wﬂmﬂw Mmu
2021-22 202122 202122 2021-22 2021
Nat Profit Margin 50.23% 15.50% 20.45% 21.47% 2 55%
Return on Equity 20.41% 8.14% 13.36% 9.29% 1.90%
Return on Asset T2T% 5.74% 10.60% 5.50% 1.28%
Earnings Per Share 14.80 17.08 42.75 2.50 1.46
Current Ratio 362 1.12 338 4.38
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Dae OU11/2022 Declaration by CEO and CFO

The Board of Directors

Bangladesh Shipping Corperation (BSC)

ESC Eheban, Saltgola Rosd, Chittagong-4100, Eangladesh

Subject: Declaration on Fnancial Statements for the year ended on 30 Juns 2022

Dear Sirs

Pursuant to the condition Mo 1(3)(wd) impesed wide the Commission’s Notifcation Mo, BSEC/

CMERCD/2006-158/207/ Admin/30 Dated 03 June 2018 under section 2CC of the Secunties and

Exchange Ordinance, 1963, we do hereby declare that:

(1) The Financial Stetements of Bangladesh Shipping Corporation (BSC) for the yesr ended on 30 June
2022 heve been prepared in complisnce with International Accounting Stendarde (IAS) or
International Financial Reporting Standards (IFRS), &= spplicable in the Bangladesh snd any
departure there from has been adequately discloged,

(2) The estimstes and judgments related to the fmancial staterments were made on a prudent snd
reascnable basis, in order for the financial staternents to reveal atrue and fair view,

(3) The form and sutstance of transactions and the Company's state of dfairs have been reasonsbly
and fairly presented in its financial staternents,

(4) To ensure showve, the Company has teen proper end adequate care in installing a systern of internal
control and maintenance of accounting recerds

(5) Our intemal auditors have conducted periodic sudits to provide reasonsble sssurence that the
established policies and procedures of the Compeny were consistently followed, and

(6) The mansgement’s use of the going concern basiz of accounting in preparing the financial
statements is sppropriate and there exists no material uncertainty related to events or conditions
that may cast significant doubt on the Compeny/s dbility to continue &5 a going concern.

In this regard, we alse certify that: -

(1) "We have reviewed the financial statements for the year ended on 30 June 2022 and that to the best
of our knowledge and belief:

(a) these statements do not contain any materially untrue statemnent or omit any material fact or contain
statements that might be misleading,;

(b) these starements collectively present true and fair view of the Companys offairs and are in
compliance with existing accounting standards and appliceble laws.

(i1} There are, to the best of lnowledge and belief, no transactions entered into by the Company during
the year which are frandulent, illegal or in violation of the code of conduct for the company's
Board of Directors or its members

Sincerely yours,

e
Commodors S M Moniruzzaman
(C), OSF, NDC, NOC, FSC, BNV, (F MNo-738)
Managing Director & CEO &
Executive Director (Finmce)-AC.
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Shareholding Pattern As en 30 June, 2022

Mame & Description

Parents/Subsidiary/Associated Companies

and other related parties

Bangladesh Shipping Corporation

Mumber of Amoumt

Shares
Hil

(Taka)
Nil

%

Mil

Drirectors, CEQ, CFO, Company Secretary, HLAC and their sponses and minor chdldren:

Mr. Khalid Mahnod Chowdlory MP.
Hoenmbis Foule Mesuer o Supging
Crasrmuan

M. M. Mosinis Kamal
Secretary, Misdstry of Shdpping
Larectar

Praf M. Shahjedun Mina
Tradepenident Ces bor

D1. Md. Abdur Rakman
Indde pendent Dicecior

Ch dore 5 M Moz N
Mara Digecior &
Bxee Director (Finaree)y AC

M. M, Abdur Rabim Ehan
Addl Secrefary, Mindstoy of Commernce
Drirecior

M, Mias v Parvin,

Joint Secretany, Minisiny of Finance
Darecid

Dir. Pijush Dutin {Joint Secre tney)
Baeoative Dismcior [Comerescial)

Mr. Moharaved Yousufl
Boecustive Disecior (Techricl)

Mr. Md. Lal Hoseain (Depoty §eoretang

Secrehiry, BSC

Executives (Top 5 Salaried Employzes):
Mir, Mohanmoad Ashraful Ardn

G e iy

Mr, Masim Forhoow Shireen

(Dreputy Semmeliry)
General Manager [Audit)

Mr. Md. Atsoor Ralmen

Cerumral Banager [Limes)

Iviz, Mid. Ahes an-Ul-Feodm.

Ceneral Manages (18C) &

General Manager (Werkahep] - A2

Pr, Motuwored Sharifol Ilarn Bhovan
Oeneral Manager - Mackeimg)

Sharchalders holding 1% or More:

Gont. of the People's Republic of Bangladesh

it}

Nl

Hi

Hi

Ml

Hi

Hi

il

Tl

Hil

M1

Hil

Hil

M

Hil

79,453 440

Hil

Hil

Hil

Hil

M

il

il

Hil

il

il

Hil

Hil

Hil

Hil

Nil

794,634,400

Mil

Mil

Mil

Mil

Ml

Mil

Mil

Mil

Mil

Mil

Mil

Mil

il

Mil

HMil

52.10%
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Bangladesh Shipping Corporation
Reﬂort of the Audit Committee

{for The:year ended 30June J022 and ugto 27 October 2020

IRy

Background :

Andit Committee is a standing committes constitited a8 a sub-committee of the Board of Directors
charged with eversight of fmencial reporting end disslosure and to asist the Beerd in ensuring that the
financial statements reflect true and fair view of the state of offairs of the orgenization and in ensuring a
good monitoring system within the business.

As per Condition Mo. 4(1) and 5(1)(a) of the Corporate Govemance Code, the Board of Directors of an
entity listed with stock exchanges in Bangladesh shsll heve an Andit Committes = itz sub-committee
for ensuring good governance, and &= per Condition Wo. 5(1)(c) of the Code, the duties of the Audit
Cornmittee shall be clearly set forth in writing and the Role of the Audit Committes shall cover the
areas a5 stated & Condition Mo, 5(5) of the Code. &5 per Condition Mo 5(7) of the Code, a report on
activities carried cut by the Audit Committee, shall have to be signed by the Chairperson of the Audit
Committee and dizclozed m the Anmal Report.

Constitution of the Audit Committas:

In order to comply with the Corporate Covernance Code, the Board of Directoes in its 308th Meeting
held on 23 June 2021 constituted Audit Conemittes as stated below

Mame & Description Posttion in the Committes
Professor M. Shahjahan Mina :
Independent Director, BSC B
Mr. Md. Abdur Rahim Ehan Member
£adl. Secretary, Ministry of Commerce & Director, BSC
Mr. Mashima Parvesn IMambe

Joint Secretary, Ministry of Finance & Director, BEC
The Secretary of B3C acts & the Secretary of the Audit Committes

Faoles & Responsibilities of the Audit Commmuittes :

The Audit Committes shall be responsible to the Board, and it is to sssist the Board in énsuring that the
financial stebernents reflect true and fair view of the stae of affairs of the company and in cnsuring a
good monitoring system within the business. In order to comply with the Corporate Governance Code,
the Terms of Reference (TOR) of the Andit Committee specifying ite roles, duties snd responsibilities
has been set forth in writing by the Board of Directors. The TOR o the Andit Committes comprises,
anong others, the roles 25 specified inclause no. 5(5) of the Corpeorate Governance Code

Me=tings of the Audit Committss :

&5 per Condition Mo, 5(4)(a) of the Corporate Govemance Code, the Committee shall conduct ar least 4
(four) meetings during a financial year. The Committee has conducted 5 (five) meetings during the financial
year ended 30 June 2022 and more 4 (four) mestings after that penod till the date of this report for
discharging its duties and responsibilities. Minutes of Meetings of the Committee are properly recorded.
Antendance in the committes meetings held during the financial year ended 30 June 2022 is stared below

No. of Meetings
TNams Designation Held Attended
Professor M. Shahjahan Mina Chaiman 5 5
Mr. Md. Abdur Rahim Ehan Member 5 2
IMr. IMashuma Parvesn Member 5 5
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Major Activities of the Audit Committes :

During the financial yesr ended 30 Tune 2022 andtill the date of this repoet, the Audit Committee has-

(&) conducted 9 (nine) of its meetings,

() owerseen the financial reporting process and monitored choice of accounting policies and
principles,

{¢) menitored the internal audit plan snd compliance preces and gave directions to the Intemal
Auditers to ensure that it is adequately rescunced, including spproval of the Internal Audit and
Complisnce Plan and revaewed the Internal Aundit snd Complisnce Report;

{d) reviewed the adequacy of intemal aadit function;

{(e) everzeen evalustion of perfarmance of the external suditors and made recommendstion to the
BEcard for re-gppointment of external suditors, end overseen the determination of audit fees based
on soope end magnitude, level of expertise deployed end time required for effective audit;

{f) reviewed along with the management, the financial statements for the first quarter of 2022-23 and
for the vear ended 30 June 2022 and recornmended to the Bosed for consideration end spproval,

{g) held meeting with the external / statutory suditors for review of the annusl financisl stetements
before submission to the Board for spproval or adoption,

(h) reviewed the financial staements for the first, second and third quarter of 2021-22 and
recommended to the Board for consideration and approval;

(i) ensured, while reviewing the financial stefements, that proper complisnces and disclesures
required under International Accounting Standards (TASs) and Internaticnal Financial Reporting,
Standarck ([FRSs) = adopted in Bangladesh end also the Bangladesh Shipping Corporation Act
2017 and other rules and regulations spplicable for this Corporation;

{j) reviewed the Managemnent’s Discussion and Analysis for disclesing in the Annual Report,

(k) reviewed stetement of all related party ransactions submitted by the management.,

{1} reviewed the integrity of the annual finsncial staements of the Corporation to ensure that these
reflect atrue and fair view of the Corporation’s state of Sfairs;

{m) revdiewed the dividend distribution policy and recommended to the Board for consideration and
approval, and

(n) resnewed the matters a= per requiremnents of the Corporgte Govemence Code

Reporting of the Audit Committes

The Audit Committes reports on its activities to the Board

EBased on the reviews conducted during the peried mentioned sbove, the Audit Committes ressonabhy
believes tha the internal control and complisnce procedures are adequete to present a true and fair
wview of the activities and financial status of the Corporation.

Pursuant to Clause Mo, 5(6) of the Corporate Governance Code, the Comrmittee reports that it did not
find any conflict of interest or amy fraud, irregularity, material defect in the Internal Control Systemn
There &re no infringement of laws, rules and regulations also

The Committee is of the view tha risk mensgement associsted with the business of the Corporation i
adequately controlled

On behalf of the Audit Committee

Profzssor M. Shahjahan Mina
Chairmen of the Committes
Date : 27 October 2022
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Bangladesh Shipping Corporation nfee
Report of the Nomiration and Remuneration Committes (NRC)
{for the year ended 30 June 2022 and upto 24 October 2022)

Background :
Mornination and Remuneration Committes ["RC] is a standing committes constituted &5 a sub-
committee of the Board of Directors to sssist it in formulation of criteria or policies relaed to
nomination, remuneration and evalusion of directors and top level executives, and in formulation and
irmplementation of and updating from time to Hme human resource plan and cnteria o policies related
to selection, placement, evaluation, training, development, transfer, removal, replacement and
separstion of employees & different levels of the organization.
&z per Condition Mo. 4(ii) and 6(1)(g) of the Corporate Govemnance Code, the Board of Directors of an
entity listed with stocls exchenges in Bangladesh shall have an NRC s its sub-committes for ensurmg
good govemence, md & per Condition Ne. 6(1)(c) of the Code, the Terms of Reference (TOR) of the
NRC shall be clearly set forth in writing covering the sress stated at Conditicn No. 6(5)(b) of the Code.
&5 per Condition Mo, 65)c) of the Code, a report on sctivities carnied out by NRC, activities of NRC
during the yesr & a glance shall have to be disclosed in the Annual Report
Constitution of the NRC Committes :
In order to comply with the Corporate Covernance Code, the Board of Directoes in its 308th Meeting
held on 23 June 2021 constituted &n ITRC &= stated below -

Mame & Descnphon Posittion in the Commmittss
Dr. Md. Abdur Rahman e
Independent Director, BSC
Mr. Md. Abdur Fahim Ehan Mermiber

Addl. Secretary, Ministry of Commerce & Director, BSC

Mr. Nashima Parvesn Member
Joint Secretary, Ministry of Finance & Director, BSC

The Secretary of BSC acts & the Secretary of the NRC

Role & Responsibilitics of the NRC :

The NEC is independent and responsible of accounteble to the Board and to the shareholders. NRC =
to assist the Board in formulation of the nominaticn criteria or policy for determining qualifications,
positive aftributes, experiences and indespendence of directors and top level executive = well &5 a
policy for formal process of considering remunergtion of directors end top level executives. In order to
cormply with the Corporate Governence Code, the Terms of Reference (TOR) of the NRC specifying its
roles, dutics end respensibilities has been set forth inwriting by the Board of Directors. The TOR of the
NRC comprises, among cothers, the reles as specified in Condition Mo, &(5)(b) of the Corporate
Governance Code.

Mestings of the NRC :

&s per Condition No. 6(4)a) of the Corporate Governance Code, the NRC shall conduct ar least 1 (oneg)
meeting during a financial year. The Committee has conducted 2 (two) meetings dunng the yesr ended 30
Tune 2022 and 1 (ome) more meenng afrer thar penod till the dare of this report for the purpose of
discharging its dunes and responsibiliies. Minutes of Meetings of the Commirtee are properly recorded
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Attendance in the committee meetings held during the year ended 30 June 2022 is stated below :

M. of Meatings
Fams Designation Held Attendad
Dr. Md. Abdur Rahman Chairman 2 2
IMr. Md. Abdur Rahim Ehan Member 2 1
Mr, Mashima Parvesn Memiter 2 2
Major Activities of the NRC :

During the year ended 30 June 2022 and upto the date of this repert, the NRC has-

(a)conducted 3 (three) meetings,

(b) had discussion on the roles and responsibilities of the NRC and the requirements of Corporate
Govemnance Code to be complied with by the IRC;

() reviewed the exeting menpower structure of the Corporation;

(d) reviewed the post-wise and levelwise manpower strength of the Corporation;

() reviewed the cogoing process of menpower recruitment of the Corporation;

{fy given directives to the management with respect to determining demand for manpower @nd
manpower plenning of the Corperation; and

(g) reviewed the Attendence Fee/ Honorarium for Directors for gitending the Board snd Committes
Mestings sndrecommended to the Board For consideration and approval

Beporting of the NRC':

The NRC is socountable or responsible for reporting to the Board and to the shareholders.

In order to comply with Conditien Mo 6(5)c) of the Corporste Governance Code, the WRC shall have
to ensure that the nomingtion and remuneration policy end the evaluation criteria and activities of NRC
during the vesr & a glance are discloged in the Annusl Report of the Corporation.

In order to comply with Condition Mo, 1(7) of the Corporate Governance Code, the NRC shall have to
mae recommendation for leying down Code of Condust for the Chairperson of the Board, other board
members and Chief Executive Officer of the company, and the code of conduct & determined by the
IRC shall have be posted on the website of the Company.

The NRC is making cormmitrnent to the shareholders that all the requirements of Corperate Governance
Code shall soon be complied with by the NRC.

On behalf of the NRC

eV

Dr. Md, Abdur Rahman
Chairman of the NRC
Date: 24 October 2022
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Bangladesh Shipping Corporation

[ As per Annexure-C & Condition o,

15)(xxvii) |

AT

Statuz of Compliance with the Coenditions imposed by the Commission’s Notification Mo
SEC/CMRECDY 2006-158/207/Admm/30 dated 03 June 2018 issued under Section 2CC of the
Securities snd Exchange Ordinance, 1969
{Report under Condition MNo. 9)

Status
Condition u"mlhr Remarks
No. Tile sppropridte columa) if any)
Complied | Not complied
1 BOARD OF DIRECTORS
1013 Size of the Boand of Deectors: 5
[Humber of Board Members 1o be 5-20]
123 Indepen dent Direciors:
102 Nurnber of ]nd-eﬁld-em Drirectors
@) [Ho. of IDfz) 10 be at least 1 and 175 of Total Ho ) o
12pdiy | D) bo hold no share or less then 1% shaes i
1{2e3a:) | 1DfE) not to be a sponsor or commecled with al
s reor or director o shercholder holding 1'% or mom
3 o the basiz of family relaticrahip
1 i lD[a) not to be an executive of the compargy in
XD irnmediately preceding two financial years ¢
1(23(b3avy | 1D[E) not to have any pecurdary or otheraise
ze]uh:unshlrmlhth: Qompwryorlu s
subsidzaryfassociated companses
1 lD not to ke member! TRBEC holder' director!
@I )er feaceplmg [O) of any shock exchange <
i ID m Iubesta&ﬂdurdmﬂw:uﬂﬁc;!ul memhuorTHEC
1E@)eH0a ] :} tock exc hange or 1niemed At o
1(2H(b)iwai) lD[a!) nok b ke pmnen' exscubive pwn.nlwmnng
the cormpary’s stat <
F:rm w%smenm ininfemal .rur.luors Lul aadit
or professional ving complisnce of the Code
120 b)ai)| TDE) oot to be 1D in roore fhan five lired companies a
12 ) 1D nat rivicted &5 adefaulter in
W) pagjuent n}‘::ﬁomo 4 bank or NEF1 ol
102 bix) ]J%[:} oot having teen comdcted for & crireina
nce invalving moral tupitude
1 Appmmm!m@)ufm(s)w ke made by the Board and
(2e) approved in the
1{2&wd) Post of I not fo remain vas ant for mane than %0 days MA
Tenure af an [0 ta be 3 pears (rmay be estended far 1
lizxe) terare only and may be rﬂ"?p-mnlrdlfwr agapef ] o
teriare afier completion of
13 Quﬁlcmhndmmmmmwm-
An D fo be o knowledgeable indiadual with inde 5
13xa) being able to ensure cornpliance wath financial Ia\i'rls“j.
regulsiory requirerments and corporate laws and heving sbility Ha
ERiloe Pt contribution io the business
1(30bL) MDIDE! aBmmer Lead-er(‘lm muﬂ“nrfumf
romotet f direchor ol A Cofpan’ ofr
Elp!at of 100 rralbion or unn'nzeru :hnhl:lgus.‘cm?;u':) L
1 3b)ii) An D fo be a G rate Leader s=nd or former MO
CEO AMDY DMLF QOO0 CFO CS ACTH AHR BEquvalent MNa
of a company listed or having paid-up capitel of 100 million)
1(3b)eid) | An D o be afomer official of government or stetutory or
autoromous or e gulatory body in not below S‘Eh Crrade having.
Diegres in Beonomics/ Comeneres! Law Ha
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Condition : . Remuts
o Title appiopriabe colamn) (if amy)
Complied | Mot commlied
1 13 An D to ke o Undversity Tescher having sducational The 2 (rwa) Dz
Loy backgmound in &nmm’;:fﬂumnm:f inessf Law ¥ e U: ‘;‘::"3"
o Merce
1) E) | An D tobe o Professional
(Advocate of Bangladesh Suprene Court! CAMC EMAS HA
CFACCAS CPAMCM A G5 or Equivalent)
13)E) A0 D to have at least 10 (en) years of expeniences ¥
130y Felaang Qualificabors Eaxperiences subpct 1o
prior spproval of the Comenission in special cases HAa
14 Druality of Chairperson and MD or CECk
16432} Paostians af Chay om and MD andisr CBEO
1o be filled by defferent indivaduals b
1) () MD andior CEOD of a hisled company not 1o hold the same I
posihon in anothér listed cormpany’
Chai to be elected From amang the
1EE) Momn-Executive Dimectors &
i Board to clesrly define rezpective roles and responsitalities CHOS Rales &
we of Chumpersen and MD andier CBO v o b e
defined
In absencs of Charpeson in a Board Mesting, toelset &
168y HMen-Baeeutive Dimetor & Chairpersen for that meeting; A
and reason of such sbsence to be duly reconded in the mumutes
1(% Directors ' Repart (DR) to Sharchokers:
DF. to include Stalement on Industry Cutlock and
160 pmsible'?mun developrenla i
] DF. o include Staterent on Segrrent-wise ar
1O Product-wise Performance . &
150} DR to include Stalkement on risks and concems o
1 DF. to include Stalement on CO0S, Oross Frofit and
B0 | Nebam Margirs ¥
1 DF. to include Statement on Comtiruity of Extra-Ordinary
@) Aotivities and their implications (gain or loss) by
1 i DIE to include Statement on neture of related party and amount,
EHe) nalure and basis of related party Fansaclions a v
1 Spvy DR fo include Staterment on utilization of procesds raired
theough public tssues, ights issues andlor any othe r instraments
1 Sh(wiiy DR 1o includs anatian, if financial msulls detedorate after MA
going for [PO, RPO, Right Cffer, Dimct Listing, etc
1 DR to include anution about significent vasiance beteeen
(5 Guarterly and m,.. Finanoiel Sroements o
[TETES] DF ftoinclude Statement on Femuresation 1o Direciors inchuding 105 i
1 SKxi DF toinclude Dasclosure on Prepesation of and Far P o
(3pxs) in e Firancid Sidement <
1 Sx(xin) DE foinchde Dasclosee on bMaintaring proper books of aocound o
1(5)xisi) | DR toinclude Disclosure on Consistent Application of
appropriste accounbing palicies, and sscounting estirmates N
being masonable snd prudent
1{Spx) DE to includs Disclosure on Following Applicatle 145 FRS, v
and adequate disclosure for any departere the m-froan, if any
1(5)Ew DR o includs Disclosure on Soundee ss in Design and effechive v
implereentation snd monitering of Fternal C | Systenn
1(5)(x) | DR to include Disclosure on Frotechon of Minonty Shareholders
from abne e actions by, or in the intesest of, contiolling V
sharehoiders, and having effective means of redress
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p ance Stabus
Caondition 1+ in the Femarks
Mo, Title appropriake column) (if any)
Complied | Not complied
1 F DF. 4o ioclude Statement on abitily of e Co
(S cumml:r 5 1 g0iNg Concern or ﬁ?ﬂmﬂﬁfﬂyw s
be going concern along with Facts and masons themof
1(Sxxviiy | DR o include Stalenwnd on significant devistions from
last years operating msults lighlighting ressons thereof
1 (3} D 1o inelude surrrnary of b=y aperaling and finmeial
dataof last § years
[TeiTETS) DF. © include Stalement on masons for non declaratien HA
of Dividend {zash or stock) for the year
15y DRthcLudeSMlin'buffeﬂ that ro boms shase or
lock dradend has been or shall be declared as inferim devide rd
1(3xmi} DR to include Sistement on Murdber of Board Meetings
held and attendance of rach director
1{5H; DR to include Report on Pattern of Shareholding:
| 1 DF. o include disclosus of v rumber of
() shares beld by Pamnu&m:ggvmmmedﬂu “
and other relsied parties (nmmsede!u.ﬂs)
L3 () B) DR 1o include disclosure of gﬁ!gﬁe rumber of shares held 7
Dhrectors, CBEO, C5,CPO, HIAC and their spousss
chldrrn(nwmsedﬂ?m =
I3 (ean)(c)] DR o include diselosurs o e umber o
shares keld by To Ssdﬂﬁ:ﬁws other than
Dimctors, Ctgﬁ é
1 i DF ro inclnde disclosure of aggregam number of shares held iy
() Guiifl) SM:r.}mldus}nlﬂurq IU%mmm unungmwm [rame-wise details) v
115 (i) Incase of ap app of a director, disclosure to be made to the shareholders:
I I DR o m:Lude 4 brief ey of the duector, incaze
(3) ) ) of his'ber appointeent! re-appointment o
I i DR 1o include a disclonzme = nalune cfemenwe
) st 0) wnspecafic funchonsl amas urdngeﬂm wncase of &
hisiher appoindment ! re-appoantrment
V{5 (i) DR, o include a disclosure mgamling names of companies
) (E3 |nwtu.cllhﬂr director holds dﬂr:ln“%upundn: S mbershap o
of cornmittees of the board, in case of hazfher
appointment! m-appoinioe ot
BTETE DR to include K "% Discussion and Amalyss (MDA) sizned by CEO or MD:
DR 1o include MD A having brief discussion focusing on
1(5) (i accounhing policies & e Iﬁnﬁm for preparation of mf;&s v
DF. o inchude Mnﬂmmﬁmg:mfm onchanges
nﬁlpohuts and es!un:auomf m%ucn
16 ) lh:ag.l'og'ti nancyal perform arce of pmnmn v
a well & cash flows 1mabeolute figue for su:hi:hatgu
DR 0 Lrl:ﬁ:rLﬂL!u%dDA hanang Ih:ﬂscué_mfn:‘t;}rg On compasaive o
1 analyes g effects Gf inflation) of fmancial perfor
) (i) mltmﬂﬁmalmsmasmﬂsmhﬂmhmm
5ra:wnh immedizle preceding fove years explaining reasors themeof
DR %o include MDAhamng_bﬂ!fdanwsmfwm
I(5) (o)) | companson of financisl perfarmeance or results and finencia W
pusulmu as well as cash with the peer industry scenasnio
i MD breef discussicn focusing on
103 (i) anplunmnnnslhl??mlul u.cdeonmcsoe’l:iw <
nf the counlry and the
D 1o include MDAhav: h:fdﬂcnssml’m
13} (a)lf) | omrsks and concerrs mﬂ;‘% rhed o Fas, :Apla.l?u.r% o
such nsk and concems mugamnplmufﬂ: oM
R o m:ludt MDA having breef sion focusng on
103) (i) morpun ‘or compary’s operation,
performance and ﬁmﬂpﬂamnm with jusfific ation thereof, &
e, actual posifion
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Mo Title appropriate column) {if argy)
Cemnplied| Not complied
1(5) ) | DR 1o include disclosure on declaration or certification Teamanaf B0 | 0.
B e P e Bt ol st 4 i s
condifion Mo, 3(3) o I P B
e G e 2050 501
pnc 48 prnts
F.;;.;nrln.
Towcwforn 1 2w 30w s
iy g g
LT .
1(S)(amenis) | DR to includs dll:dun:lonnt;oun-pa;?;"\lcﬂl llooer’lodld
ngvdg:gmhwv o ons ode 4 requine s
LiE} Tele e of ilw Hoard of Dire ciors:
To oo tﬁowm wnumdmdmlillndtok‘op o
required boalks and in line with BES
1N Caode of Corduct Tor Chadrperson, ofher B—.rd. Mllnlnn mand CEO:
Code of Conduet (200 for Chai
1D ey T B L e e barad L
on nwmndlhen of NRC
00, & pecommended NRC mc ot olkess, prodend
17y cordict and behasior. 1:? -xﬁ’.ll m‘g B ;whﬂd,hm
complsance with laws , rules and ugulavors pﬂdubmmm’msude:
1!':!"; relatiorshin anth enenanm & ployess, cush:rrlm ard
upplies and andeperdency, to be puabedmcumpum
2 GOVERNANCE OF BOARD OF DIRECTORS OF SUBSDIH?GGMPAN‘Y
2a) Provisiore melating 10 momggmhmoﬁle Board of the holding
compars ko be male appheable 1o the com position of (he Board of Ha
the subsxdiary compane;
208) Alkeztone D b be common onthe baaok of both bo B gand suksidary com pases Ha
3 ‘Minvts of Board Meeting of sobadsary co. o be placed for eview
) at the folkrwing Board Mesting of holding co, HA
2y Mingesof mspectve Boamd Meeting of holding co. 10 state that affairs
ol ssbatiy ) Mve leen e = b
2 AoditCommities hﬁngmn[mlyh:tmnw L ety
2 he imvestmends of subsids ary com pary HA
3 MD {CEDQ, CFO, HIAC and C5
31 Appodntmernt:
3y Boad to appaint MDUCED, CF, CFO and H1AZ <
Al Positions of MDACED), €5, CFO and HIAC to be v NammifcIo ke,
) filled by ciffemen individuals i e
¥ e i 03
— -‘:l G L]
gt Be]
3niey MDICED, C5, CPO and HLAZ 101 10 hold any executive o
position in :nyuﬂrrrnnpmy at the same time
Iy Board to clearl: defme!t;ped!wml.es respansibalities o
(e and dusies Uf('.:’ll’\‘:)
3(Nie MDJCED 5, CPO and-HTACMlube reneved from their Clanrinte puiiandd
() pozition withou E? eoval of the Bosrd ot well 4 imsre didte & Tl )
dissemination fo ard stock exchanges s ol Il
e by ik pekigadihe
il e
L3 s
L. Chg 1 8
o 1M Bl
SRl Maretimh
ik B
stk amhumes
3
e E;cao cs u::n:: T AL b i the et v

of the
Bcud e art of a mmmwlwng mgtrﬂiun

mof! 1 pereomal

Bangkdesh Shipping capwumr@



Y ad

S

Condition
Mo,

38)

Title:

Duties of MDVCED and CPO:

jance Stabus
o in the

appropriak columny

Comphed | Hot complied

Femarks
(if any)

EERCl

MINCEC and CFO to certifly, 1o the best of their kmowledge and
beliel, that they have rmeviewed the FS5 which omit no mak nial
fact or contain ro matenally unbrue or misleading state rment

i

ElERCUCY

MIVCEO and CFO to certify, 1o the best of their knowledge
and belief, that i have meviewed the FSs which together
present & ine and fair view of the company’s affairs and are in
complsance with exsing acoouniing stardards and applicable 1aws

3(3NT)

MIDVCED and CFO to certify thet no transaction is fraudulent,
tlle gal or in violstion of company’s code of conduct for the
company’s Board or its roermbers

33

Certification of MDACED and CFO to be disclosedin
the Annual Bepart

Feticm ol CTO s,
B o Do 0
[Timance] | baz e
smeant puiting
P, e, o, e
ot siowe 10012051

4

BOARDS COMMITTEE
For ensuring good governance in the company, at least

40

Board ta have Audit Committes as its sub-commiites

400

Board to have Morinstion and Femuneration
Commities (NRC) a5 its sub-commuites

AUDIT COMMITTEE

3
3il)

Responsibility to the Board of Directors:

S(1E)

Company to have Audil Commities a5 2 sub-commiliee
ol'llleglgm

S(1hi)

Audit Corrmifiee 10 assist the Board in ensuring the financial
staternends 1o reflect true and fair view of companys affars
2nd 2 good mondioring system.

S(LE)

Audit Cammities 10 be respansible to the Board, duties
of Audit Comeritiee to be clearly set forth in writing

sit)

Constifution of the Avdit Commitiee:

S0

Sudit Cornmitiee 0 be composed of at least 3 members

S(2)1e)

Members of Audit Committes to be non-executive directons
excepling Chatrperson, to be appointed by the Board, 1o include
2l least ome Independent Direclor

=

S(2)ic)

All Members of Audit Conurintes 1o be *financially lnerae”,

# least one 1o have accounting or related financial mana ]
expertise with at least 10 vears of corporale manageeent o
professional experiences

SEIE

Wacancy in Audit Comrdftes making the number lower than
30 be filled up immedsaiely or withtnone momth

HA

SEE

3 to act 3= the secretary of Andit Commities

SEHE

Hoquarum in Audit Commuttes meeting o constifubs withou
21 least one

38)

Constifution of the Avdii Commitiee:

S(HE

Chairpesonof Audit Commitéee i be an [D,
to be selected by the Board

(3w

In the absence of Charperson of Aodit Commattes, one member
to be elecied az Chairperson for that meefing if there is 2
quonam and the reason of absence of the regular Charperson

to be duly mcomded in the minutes

NA
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Condition e | Rems
- m
Mo Title appropriate column) {if argy)

Complied | Mot commlied

H Chuirpersan of Audit Comerities, o in absence of

B Chi nupersnn an:.rmfrm'b-er'u I::n:;_e]:cbcd {0 remain present in +

and reason for absence of regular Chairperzon to e
ﬂmﬂrdm the mirustes of AGM - o

54 Meeting of the Audit Commitiee:

S} Akt Cormenitiee fo conduct at least four meefings in <
financial ye ar, and 10 have suthority 1o convens mwrgency
Meetng al the equest of sy rreber of the Cosmerittes

SEb) Quoruen of Audit Committes Mesting to be mﬂtumd if

presence of two members or two of rermbers, &
whichever is higher, presence of an I i5 8 must
EE] Ruole of Andit Committee (AC):
a[34E) AL 1o overses the hinancial mparting process o
S(5)(b) AL to monitor choice of accounting policies and prirciples v
S(SE) AD to monitor Internal Audit and Cormpliance process bo ensurs

that it is adequately resourced, includs proval of the
Internal Aadit deo ance Flan qfrsrgmwh Indemal
Aapcit and Cormpliance Peport

5 A to cversee hiring and performence of external
e or statutoey o T

S35 A2 10 hold meeting with the suditors or ststubory for review
e of anmal FSa before submission to the Board

5 A2 1o reew along with the rranagement, anmoal Fise
G tefore subreission to the Board

B Mwmmwm with the £ srent, quarnterly and half
O@ yeardy FSs befmnguhrunm nm#Eu g

AEh) A fo review the adequacy of infernal audit function

S(3) A2 ta review MDA before daclosingin Anmsal Report

R ) I O T N

S AT o resaew sistement of all melated party irarssctions

S(S)ke) AL to review Management Letters or Letter of Infernal HA
Comtrol Wie akness issued by statviory muditoss

53 menﬂndﬁmnmmafauﬁt fees and to evaluate v
he performance of axiemal sudhbors

hi meeu&ﬂrx eeds pared through [FO er BFO
[ﬂ][m) or Ri Share Offer hMLenu‘hIn:d a5 per the purposes V

stated in mlevent offer document or prospects by

BEEC Man o discloz 1o the AC, ong v basiz,
aboant wpes of the procesds by maprcehem

Comp fo prepare, on annual basis, a satement of procecds

wiilized lor the purposes other than those stated in r

docmen] of prepeciu: pub]:cmomuﬂmud P

along with cormmentz of the

Sity Reparting of the Audit l'.'cmmiitt,

Reporting to the Board of Directors:
Siiahm Sasckit Carrerities 1o repor onils activiies ba the Baard o+

Se)E) m ggﬂﬂu 10 leep-grﬂ onconflicy of interests, if any, A

SENENEND) | Awudit Cormemitiee 1o report on sus pected/pre sumed fraud
thﬁamym mmﬂpﬁndefwl ﬁmmlmnﬂcﬂ P MA
erin if any, to the Board irmrrediately

L i Paackt T ifiee ted 1nfi it aff 1 ]
B e B e o

regulations, Lfany t0 the Board immediately
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p ance Stabus
Caondition 1+ in the Femarks
Mo, Title appropriake column) (if =)
Complied | Not complied
JfedapEid)| Acdit Cormmmes to report an any other matter whach it desrrs NA
neceszary bo disclose o the Board imevediably
56 Reporting to the Auihorities:
(Exb) m'mcomne to repart 112 findangs te BEEC  of it finels that
the rectificstion proposed o the Board has been unreasanahly NA
ignomd, upon reporting of such mies to the Bosnd for thee
tires or complelion 21X months from the date of First eporting,
whuchever s sarlisr
4 Reporting to Shareholders and Gerneral Inves tors:
7 Re-gfﬂm activities of Audit Coramittes during the year
to be signed by is Charperson of Audit Commuthes and <
fo be disclosed in the Anmual Report
& NOMINATION AND REMUNERATION COMMITTEE iNRC)
6il) Responsibility to the Board of Directors
&i(138) Ciamgpany to have NRC & sub-committes of the Board W
(1Y) HELC 1o assist the Boasd in formmulation of nomination crteria
or palicy for detenmining qualifications, positive aitribules,
experiences arcd independence of directors and top level <
execuliver and policy for formal process of considening
their e rruneration
A% Tok of NRC to be cleardy set forth in writing coven
(1Xe) the sreas stated at the mzdﬂmun:l. G(S}EII}“S = v
1] Comnstitution of the NEC :
62 e} HELC to comprise af leasi 3 members including an [D e
G2 Al reernbers of NRC 1 be non-exscutive dreciors +
6ENe) NRZ Members to be nominsted/sppointed by the Board &
A2 Board o have authority bo remove and appoind any memberof HEC o
G20 Board to fill vacancy in the NRC within 130 days <
of secumng any vasarcy
é Chairperson of NRC to have discretion jo appoind or co-
@0 mmm exp-ief:l Mormnhn(s}ofﬁgm u\-'uof?;m s
wating memiber, if athace ar sixon froem such person is
felt equired or valuable farrhlﬁ
G20 The Carmpary Secretary 1o act as secretary of NRC A
&(2h) Quornam of NREC meeting not to constitute without an [D +
G2y No member of MEC to meeive sny menunsration, directly or o
indirectly, adhvizory or conmaltancy or otherwise,
other than Director’s Fees or Honoranum
6i3) ol the NRC
LIER N Chairpersonof NRC to te an D, selected by the Board '
BLINLY In the absence quhﬂrper;_umanRC,aner members 1o
be elecled a5 Chawperson for thet meeimg if them 15 2 quoram
and the muﬂndmmuﬁl}:emglﬂu'&mmemangdm;! NA
recorded in the rearnutes
&3 Chairpersonof NRC, or in absence of Cheisperson any member
G to ke selected, 1o menain predent in ASM to snawer the queries s
of {he sham bolders, and reezon for zuch sbeence o be meorded
o the minules of A0
[T Meeting of the NEC
6(4'(n) HFIZ 10 conduct af leas] one meeting in a financial year v
ETERCH Chairperson.of NR.C to have discretion fo corvens any
emergency meeting upon request by any member NA
[T rurn of NG meeting to be conatituted in presence of two
X menhnor!mhmgmmn. 3 hewprishigher.mre 4
presence of an D iz 4 st

%Bﬂngbdﬂh Shipping Corporation




jance Statius
Eﬁ +in the Pamarks

o Title appiopriabe colamn) (if amy)
Complied | Mot commlied
I Proceedings of each tresting of MR 10 be duly recorded in
iy the nuzmg-md slrhnunmlnbecunﬁm?n he next : +
meeting of NRC
R Fole of the NEC
ME.C ta be i amil re: ible ar aceountable
|| SRR v |
& MEC to overses, cthers, the specified matters
e and o make e por wilE mrommendation to te Board:
NE.C to oversee formulating caiteria fordﬂmmruag
SEEW qualifications, positive aﬂﬁu‘b rdence of &
diirecior and o mcormmend 4 pnhv::y bo oard, relating
1o mmursraionof directors and top level e xecutives
O(E0INE) | While formulating Nomination & Rermuneration Criteria or NEG
Paliey s.ndmaln“fgnepm wath moomarendabion o 1he Board, E:ifsd“
HR.C to consider the level and composition of mrmunerstion to this rols
e measonable and sufficient to attract, retain and motivate
suitable direotons to run the oompwamﬂh:ﬂy
&(5baED) | While formulating Nominaton & Pemuneration Criteria or
Falicy s.ndmakmﬁt podl walh @ oomrendation © the Boad, TOR of NRC
MRC o consider the rebtiorship of mmreration fo whrmamc includes
1o be clear and to meet upprupnm performance benchmarks this role
& While formulating Nominstion & Rermsneration Criteria or
2R Paliey arel makng repan with = comsrendation o the Bowr, TOR of NRC
NE.C'to consider the remuneration to directors and top level ncludes
ex 5 to involve a hllmm&ﬁﬁuﬂ incentive this role
pay meflecting short and ngE & objectives
appropriate 10 the warkdng of e cormpany and its gpals
il MRC to coersee devising a policy on Board's diversity tak MRC
BB inio conside ration @m gy.-cpmme eﬂmmyl}erdmunhgmﬂ I:iﬁsdu
bmwmmm.y,mwmmnmnmh thds rale
o6 bo the Boed
i NEC to overses identil o who 4 ified to become MRS
S0 directors and who may npp;:rled ntop I.e‘l.lx-uldemmwe Piﬁs&,
posihions 10 accordance vath the entena lad down, and o thae role
recommend their appointment snd mmoval to the Boasd
1 NEG tooverser formulsting the criterin for evaluation of TOR of NRC
SN performance cfildepﬁdg chireciors and the Board, and 1o inctnudu
mmmmmﬁ.mnumm this role
6 HERC o cnmrzee adent:) any's nweck: for enployess
(b ot cifferent lewels and I'l'l’dl'i ir selection, transfer, “::itnnfdensﬁc
yeplacement lrd%;m'lnmncnlrnq, and to roakee report with Bl ke
G T)bA) N'Fﬂdhnun\:me dwel.c;pu nﬂmwrrdugduﬂ-mu TOR of NRC
anmy human resousces trwind icies, includs:
mﬂlow repu-!mn\:ny memmm-mhmeﬁnngm 'ﬂr:uruli
] 1o dar chode noirination and remnsTation % AFeport of MEC
G)e) Evnlunﬁ:nkrinmdlhr achvibies quRCdmngm ar < B ﬂ.gm?‘lmin
at a glance in the anrual report the Anmugl Repon
T EXTERNALOR STATUTORY AUDITORS
iy Eﬁemnlw&u!uh:y Auchtors I_;\x.dim']mﬂu be engaged
ceman services of 1 ariy:
i Mhra nol bo be e 10 perfonm appraisal or
walualon sepvices or Dmmess opirions
(1w Auditars not to be engaged 1o perfonm designing and
implementatonof Financial Infommation Systerrs
Ty Aaxckitors not to be engaged 1o perform Book Keepd
orotherservices !:h' 1o the sccounting recosds or
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Condition
Mo,

Title:

(if any)

T 1jiav)

Andiers pol 1o be engaged in Broker-Dealer services

TN

Auditors ol 1o be engaged in Actuarial 2epsices

WLy

Andiers pol 1o be engaged ta perform Intemal
Audit sepvices or special sudil zervices

(1w

Auditors not fo be engaged to perform any service thet
the Audit Committes detenmines

T iy

Andilors 1o 1o be engaged to peeform Audit or Centification
Services on Compliance of Cosporate Governance & requimd
under condition no, (1)

Lz

Mmmlnueﬁa#dwperfommynlbtm
that creates conflict of interes

2

Ho partrer or employee of the external audit firms
or busfher family members to posssss any shar dunng

the tenure of azngrerent

3

Feprege ptative of external or stanory auditors to mmsin
present in the Shercholdes” Meetings (ADM or EGM)
to answer the queries of the shareholders

MAINTAINING A WEBSITE BY THE COMPANY

a1y

The cornpany fo have an official website linked with
the website of the stock e schange

8(3)

any fo the website functional
I'mlt‘:?iu.he nl']:::!l,g

<

(3

The cornpany 10 fale svailable detailed disclosuses on
the website & required under the Beng m il alions:

REPORTING AND COMPLIANCE OF CORPORATE GOVERNANCE

+

1)

Company to obtain & cedificate from Prackcing CA,
CM A or O3 regarding Compliance of Conditions of the
Code and 10 discloss such certificate in Aarnal Repont

<

9(2)

The pmofessional providing certificate on compliance
of the Code to be appointed by the shareholders in ACM

<

9%

Dimctoes 1o state in DR, in eccordence with Aanezure C
of the Code, whether all conditions of the Code have
been complied with or not
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S A Rashid & Associates

(Chartered Secretaries) .
Noathali Tower (12t Flogs, 13-0) S. Abdur Rashid FCS

55/8 Purana paitan, Dhak-1000, Bangladesh Lol LR RS L
phone : +88 02 955 65 95, +34 02 955 37 96, +01755 044 966 Chartered Secretary in Practice
-l ! Sarasiit 200 natkoo oo, Sarashidn s @ mall o Private Praclice Cerificate No.:D03

Report to the Sharehoiders of Bangladesh Shipping Corporation
on
Compliance on the Corporate Governance Code

We frave examined e compliance stafus fo fhe Conporafe Governance Code &y Bangladesh
Shipping Corporafion [hereinafter referred fo as “the Company™] for the year ended on 30 June
2022 This Cooe reletes fo the Nolfication No. BSECCMRRCOVI006 TH8/207/Adrmin/80 dated
03 Jume 2018 of the Bangladesh Securities and Exchange Commission.

Such compliance with the Corporate Govemance Code is the rasponsibiily of the Company. Our
aexaminaltion was kmited fo the procedures and implementation thersof as adopted by the
Management in ensuring compliance ko the condifions of the Corporate Govemance Code.

This 5 & scrutiny and verfication and an independent audit on compliance of the conditions of
the Comorale Governance Code as well as the provision s of redevant Bangladesh Secretarial
Slandards (B55) as sdopted by inshitule of Chartered Secrelanes of Bangiadesh (ICS8) in so far
a5 those stendards are not nconsistent with any condition of this Corporate Governance Code,

Wi state thal we have oblained alf the informalion and explanations, which we have reguired,

and after due scruliny and verfication thereof, we report that i our opinion:

(a) The Comparny has comohed with the condibions of e Comporale Governanoe Code as
shipuwlated i the above menboned Cormporale Governanoe Code issued by the Commission
excent as staled n the remarks coluwrmn of the Statement on Status of Complianoe prapared
by e Directors of the Company;

(b) The Company has comphied with the prowsions of the relevant Bangladesh Secrataral
Slandards (A5S) as adopted by the inshitvte of Charfered Secrelanes of Banglfadesh (IC58)
as required by iz Code;

(c) Proper books and records have been kept by the company as required under the Companies
Act 1004, fhe secunfies faws and offer relevant fews (F and so far applicable for the
Company], amd

(d) The Govemanoe of e Company is salisfaciony

Far
SARashid & Associales

R
S. Abdur Rashid FCS
Chartered Secretary in Praclica

Bengla desh Shigping Capwﬁm;@

Place . Dhaka
Dated . 24 November 2022
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Dividend Distribution Policy af Bangladesh Shipping Corporation (BSC)

The Dividend Distribution Policy of Bangladesh Shipping Corporstion (B3C) prescribes a set of
principlesgmdelines in relation to declaration and payment of drridend and matters incidental thereto
or connected therewith. The said policy is formulgted for ensuring proper distribution of declared
dividend (final/mterim) to the sharcholders of B3C,

Factors to be considered for declaration of dividend

The Board of Directors of BSC will congider the following perameters while recommendmg dividend

1. Current eamings of BSC,

il Growth potentiality of BSC,

iii, Stability of profit,

iv. Cazsh flow pesition of the Compeny,

v Accumulated reserves

i, Future cesh requiremnents,

Wil Brand acquistions,

viil Current snd future leverage and, under exceptional circumstances, the amount of contingent

lisbilities,

ix Capital expenditure(s),

% Business cycles,

%, Hobal and domestic economic sceneria,

xii. Cost of financing, and

xiil Changes in the Government policies, industry specific rulings & regulatory provisions.
Apart from the sbowve, the Board alko considers pest dividend history and sense of sharcholders’
expectations while determining the rate of dividend.
Procedure for panment of dividends
Dividend would be recommended by the Board of Directors based on the Audited Financial Statements
of BSC. All requisite approvals and clesrances, where necessary shall be obtained before the
declaration of dividend Dividend shall be spproved by the Shareholders et sn Annual General Meeting
{ACM) cn the basis of recommendation of the Board of Directors.

190 dividend shall be paid other than cut of profits of the year or any other undistributed profits of BSC.
Mo dividend ghall be declered oot of the capital reserve aocount or the revalustion rezerve account or
ary unrealized gain or out of profit eamed price to the incorporation of the compeny, if any, of through
reducing paid-up capital or through domg enything £o that the post-drvidend retained eamings become
negative or a debit balance
Interim dividend

The Board of Directors of BSC shall take decisions with regard to recommending interim dividend for
the shareholders on the basis of concerned or cumrent audited financial statements. Mo stedk or bonus
entitlement shall be declared s mienm dividend
Final dividend

The Bosed of Directors of BESC shall recommend final dividend for the shareholders on the basis of
concerned of cumrent annusl andited financial statements.

In case of declarstien of stock dividend fer the year, BSC shall explain the resson for declering stock
drvidend and utihzstion of such retamed amount as capital (stock dinadend) shall be disclosed in the
anmual report end duning AGHM

,@Bﬂngbdﬂh Shipping Corporation
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Entitiement to dividend

The Shareholders whese names would appesr in the Register of Members of BSC andfor in the
Depository on the Record Date’ would be entitled to receive the interim dividend of BSC. The
Shareholders whese names would appear in the Register of Members of BSC andfer in the
Depository on the Record Date’ would be eligible to join the AGM and entitled to receive the
annualfinal dividend of BSC.

Payment of dividend
B3C shall pay off the interim dividend to the shareholders, within 30 (thirty) davs of record date. BSC
shall pay off the final drvidend to the shareholders, within 30 (thirty) dave from the date of spproval by
sharcholders m AGM.

Cash dividend

Cash dividend shall be distributed in the follewing manner and procedures

* Within 10 (ten) daye of declaration of cash dividend by the Boerd of Directors, an amount equivalent
to the declared cash dividend payable fer the concerned year shall be kept in a seperste bankt sccount.

* BRC shall pay off cash dividend directly to the barik sccount of the entitled shareholders as svailable
in the BO scoount maintained with the depcsitory partcipant (DF), of the banis account s provided
by the sharsholders in paper form, through Bangladesh Eleetronic Funds Transfer Network
(BEFTIT)

* B3C may pay off such cssh dividend through bankc transfer or any elecironic payment system as
recognized by the Bangladesh Bank, if not pessible to pay off through BEF TH.

* Upon receiving the claim on cash dividend from a stock broker o a merchent banker or a portfolio
meansger for the margin client or customner who hss debit balance or margin loan, o as per intenticn
of the client of stock broker or merchant banker or portfolio manager, BSC shall pay off such cash
dividend to the Consolidated Customers’ Bank Account (CCBA) of the stock broker of to the
separate bank account of the merchant banker or portfolio manager through BEFTIV.

* In case of non-svailsbility of bank account information or if neot pessible to disribute cash dividend
through BEF T or electronic payment system, BSC shall issue cash dividend warrant and shall send
it by poet to the shareholders registered mailing address.

® BSC shall maintain detailed information of unpaid or unclaimed cash dividend and rationale
therect, a3 per BO account (number-wise of name-wise of folio number-wise) of the shareholders,
and shall also disclose the summary of aforesaid information in the snnual repoet and shall also
report in the statemnents of financial pesition (Quarterlyannually) as a separste line item
Unclaimed Dividend Account® BSC shall publish the yesr-wise summeary of its unpaid o
unclaimed cash dividend in the website,
Stack dividend
A BSC shall credit stock dividend directly to the BO sccount or issue the bonus share certificate
of the entitled shareholders, a5 spplicable, within 30 (thirty) days of declarstion or spproval or
record date, = the case may be, subject to clesrance of the exchange(s) and the Central Depesitory
Bangladesh Limited (CDBL). BSC shall follow the provisions of dfbT st of the TSR
(T affrrRaE, 2oo0 for issuence of bonus shares
Bengla desh Shigping Capcmﬁm;@(



B

E. B3C shall maintan a Suspense BO Account for undistributed or unclamed stocks dividend or bonus
shares andshall also follow the under mentioned procedures for ensuring the rightful cwnershp

* BSC shall send g least 3 (three) rerminders to the entitled shareholders

* The Suspense BO Account shall be held under Block Module end such undistributed or unclaimed
stock dividend or bonus shares shall not be transferred in any menner except for the purpose of
allotting the bonus shares &5 and when the allcttee approaches to the issuer.

* Any corporate benefit in terms of shares socrued on such undistributed o unclaimed stock dividend
or bonus sheres shall be credited to the Suspense BO Account.

* BSC shall, upon receiving application from the allottee snd after proper verification of identity and
his entitlement, credit the bonus shares lying with the Suspense BO Account to the BO account of
the allottes, or issue bonus shares to the allottee, 28 applicable, within 15 (fifteen) daye of receiving
application with an intimation to the Bangladesh Securities snd Exchenge Commission (BSEC) and
Dhaka Stock Exchange Limited (DSE) &nd Chittsgong Stock Exchange Limited (C3E).

* Amy waoting rights on such undistributed or unclaimed stock dividend or bonus shares shall remain
suspended till the rightful ownership claim of the shareholders is established

Payment of unclaimed or unpaid eash dividend and stock dividend
BSC shall follow the nules & regulstions of the regulators issued from time to time regarding payment
of unclaimed or unpaid cash dividend and stock dividend to the entitled shareholders

Submission of dividend disvibution compliance repovt

BSC shall submit a dividend distnbution compliance report to BSEC, DSE & CSE in a specified
format ssued by the regulator(s) within stipulated time of completion of dividend distribution to the
entitled sharsholders
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COMPARATIVE STATISTICS
OF LAST 2 YEARS
2021-22 2020-21
Capital

Authorized capital (in Tk. 000) 10,000.000 | 10,000.000
2 | Paid up capital (in Tk. 000) 1,525,350 1525350
3 | Face value per share (in Tk.) 10.00 10.00

Operational
1 | Number of ships 8 8
2 | Total Operating income {in Tk. 000) 4,495,730 742,72
3 | Total Operating Expenses (in Tk. 000) 1,712,899 1,602,236
4 | Operating profit (in Tk. 000} 2,782,830 | 1140484

Financial
1 | Total assets (in Tk. 000} 31,053,743 | 28,349,043
2 | Total Liabilities (in Tk. 000} 19,991,229 | 19,154,899
3 | Net worth equity (in Tk. 000) 11062513 | 9,194,143
4 | Current Ratio 3.62:1 3701
5 | Return on Asset (ROA) 7.17% 2.54%
6 | Retum on Equity (ROE) 20.41% 7.83%
7 | Earnings per share (EPS) 14.80 4.72
§ | Met operating Cash flow 2387 12.78
9 | Net Asset Value Per Share (NAVES) 7252 60.28
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Istam Quazi Shafique & Co. . i Ahmed Zaker& Co.
Chartered Accountants fl nan Clal Chartered Aceountants
for the year ended 30 june 2022
AUDITOR'S
TO THE SHA REHOLDERS

'OF BANG LADESH
SHIPPING CORPORATION

INDEPENDENT AUDITORS' REFORT

TO THE SHAREHOLDERS OF BANGLADESH SHIPPING CORPORATION

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the f[mancial statements of BANGLADESH SHIPPING
CORPORATION which comprise the Statement of Financial Position as at 30 June 2022
and Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes
m Equity and Statement of Cash Flows for the year then ended 30 June 2022, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory notes.

In our opmion, the accompanying fnancial statements of the Corporation give a true and
fair view of the financial position of the Corporation as at 30 June 2022, and of its financial
performance and its cash flows for the year then ended 30 June 2022 in accordance with
International Financial Reporting Standards (IFRSs), the Company Act 1994 and other
applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with [nternational Standards on Auditing ([SAs).
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our repott. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
OUT OpinIN.

Independence and Other Ethical Responsibilities

We are independent of the Corporation in accordance with the I[ntemational Ethics
Standards Board for Accountants’ Code of Ethies for Professional Accoumtants ([ESBA
Code), Bangladesh Securities and Exchange Commission (BSEC) and we have fulfilled our
other ethical responsibilities m accordance with the [ESBA Code and the Institute of
Chartered Accountants of Bangladesh (ICAB) Bye Laws.

ﬁﬂunghdﬂh Shipping Corporation
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Key Audit Matters EIIM'

Key andit matters are those matters that, in our professional judgment, were of most
significant in the audit of the finandal statement for 2022, These matters were addressed in
the context of the andit of the financial statement as a whole, and in forming the anditor's
opinion thereon, and we do not provide a separate opinion on these matters. For each matter
below, our description of how our andit addressed the matter in provided in that context.

We have fulfilled the responsibilities described in the anditor's responsibilities for the andit
of the financial statement section of cur report, ncluding, in Telation to those matters.

Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risk of material misstatement of the fimancial statement. The results of our
audit procedures, mduding the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying financial statement.

Appropriateness of revenue recognition and disclosures.

At year end the Corporation reported total revenue of BDT 4,495,730450. Revenue is
measured net of discounts, incentives and rebates earned by customers on the Corporation’s
sales. Within a number of the Corporation’s markets, the estimation of discounts, meentives
and rebates recognized based on sales made during the year is material and considered to be
complex and judgmental. Therefore, there & a risk of revenue being misstated as a result of
fanlty estimations over discounts, meentives, rebates. There is also a risk that revenue may
be overstated due to frand through manipulation of the discounts, incentives and rebates
recognized resulting from the pressure local management may feel to achieve performance

How our andit addresses the key audit matter

We have tested the design and operating effectiveness of key controls focusing on the following :

J Segregation of duties in invoice creation and modification

¥ Authorization of credit terms and credit limits to customers

+ Approval of Price list

 Calculation of discounts, incentives and rebates;

+ Timing, of revenue

Our substantive procedures in relation to the revenue recognition comprises the following :

+ Performed substantive analytical procedure to calculated expected revenue booked

¥ Obtaining supporting documentation for sales transactions recorded either side of year
end as well as credit notes issued after the year end date to determine whether revenue
was Tecognized in the correct period;

v Examine the sample sales transaction with source documents including, the credit Limit,
VAT, Credit notes etc.

« Performed cut off test to assure the completeness and accuracy of booking revenue in the
reporting period and revenue has been recognized as per policy.

o Critically assessing manual journals posted to reverme to identify nnusnal or irregolar items; and

« Finally assessed the appropriateness and presentation of disclosures against wlevant

accounting standards,
Bangkadesh Shipping (upauhm%
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Impairment of Property, Plant & Equipment

Property, Plant & Equipment (PPE) represents about 59%% of the total assets of the
corporation which is thus a material jtems to the financial statements PPE include fleet
wessels (imported), Land and Building being pants of PPE. There is a risk whether market
value of those assets could materially for becanse of non-materiality and arse risk of
impairment.

Management's review regarding determination of impaimment involves forecasting and
discounting future cash flows and estimation of fecoverable amounts which are mherently
uncertan. This & one of the key judgmental areas that our audit has concentrated on.

How onr andit addresses the Key andit matter

Our audit procedures included among others, considering the impairment risk associated

with the following different types of assets:

+ Review the managements assessment of impamment taking consideration of the future
economic benef® of the assets,

+ Review the internal control system implemented by management for safegnarding, of
those assets;

« Tested the operating effectiveness of key controls over asset including observing the
process of managemenis year end physical;

« Tested on sample basis the physical condition of the assets whether the assets become
idle, obsolesces, damage and there is a plan to discontinue or restmcture the operation to
whuch the assets belong,

Long-term loan

At reporting date, the position of long-term Loan was BDT 17,161,368,707 for the
Corporation. In other words, approximately 55.26% of total liabilities are represented by
loans for the corporation Evidently, the Corporation & using loan to operate the business
and also, to acquire non-cutrent assets. Loan, therefore, has been considered as key audit
aTEd.

How our andit addresses the key andit matter

We obtained an understanding, evaluated the design and tested the operational

effectiveness of the Corporation’s key controls over the loans Our audit procedures

mcluded, among others, the followngs:

+ Understanding, and reviewing the nature or types of loans;

+ Reviewing the board meeting minutes on arrangements of the loans;

« Obtaning the repayment schedules, loan statements and facility offer letters to review
terms, debt covenants, interest rates and other conditions associated with the loans;

¥ Recalculating the interest related to loans,

« Fmally, assessing the appropriateness and presentation of disclosures against relevant
accounting standards

Our procedures above did not identify any issues with regard to loans.
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Measurement of Deferred Tax seawar
The Corporation has reported net deferred tax liability totaling BDT 782,802,460 as on 30
June, 2022, Corporation has deferred tax Hability for temporary differences and deferred tax
asset for dedunetible temporary differences which has been netted off as both levied upon
same authority.

Significant judgment is required in relation to deferred tax assets as their settlement is
dependent on forecasts of future profitability over a number of years.

How our andit addresses the key audit matter

+ We obtamed an understanding of the Corporation 's key control over the recognition and
measurement of deferred taxiability and the assumptions used in estimating the
Corporation’s future taxable;

« We also assessed the completeness and accuracy of the data used for the estimations of
the future taxable income. We assessed key assumptions, controls, recognition and
measurement of deferred tax;

¢ Finally, we assessed the appropriateness and presentation disclosures as per "[AS 12
Income Tax™;

Information Other than the Financial Statement and Auditors Report Thereon
Management is responsible for the other information. The other information comprises all
of the information in the annual report other than the financial statements and our auditors’
report thereon. The Annual Report is expected to be made available to us after the date of
this auditor’s report.

Our opinion on the financial satements does not cover the other information and we do not
express any form of assurance condusion thereon.

In connection with our audit of the financial statements, our responsibility & to read the
other information identified above when it becomes available and, n doing so, consider
whether the other information & materially inconsitent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstate.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Intéernal Controls

Management is responsible for the preparation and fair presentation of the fnancial statements
of the Corporation in accordance with International Financial Reporting Standards (IFRSs) and
the Company Act 1994 and other applicable laws and regulations for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to frand or error.

In preparing the financial statements, management is responsible for assessing the Corporation's
ability to continue as a geing concern, disclosing, as applicable, matters related to going concern
and nsing the going concern basis of accounting unless management either intends to liquidate
the Corporation or to ceass opsrations, or has no realistic altemative bat to do so.

Bangkadesh Shipping Coarporation
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Aunditor's Responsibilities for the Andit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the fimancial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an andit conducted in accordance with [SAs will always detect a
material misstatement when it exsts. Misstatements can arise from fraud or error and are
considered material if, mdwidually or m the apgregate, they could reasonably be expected to
nfluence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with [SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« I[dentify and assess the reks of material mestatement of the financial statements, whether
due to fraud or emor, design and perform audit procedures responsive to those riks, and
obtain andit evidence that s sufficient and appropriate to provide a basis for our opinion.
The sk of not detecting a material msstatement resulting from frand is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

¥ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

+ Evaluate the appropriateness of acoounting policies used and the reasonableness of
account ing estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Corporation’s
abilityto continue as a pong concern. [ we concdude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in
financial statements or, if such disdosures are nadequate, to modify our opinion. Cur
conclusions areé based on the audi evidence obtained up to the date of our anditor's
report. However, future events or conditions may cause the Corporation to cease to
CONtiNuE as & FOing CONCET.

+ Ewaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undedying
transactions and events in a manner that achieves fair presentation.

¥ Obtam suffxcient appropriate andit evidence regarding the fmancial information of the
entities or business activities to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the audit. We remain solely
responsible for our audit opinion.
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We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements reganding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguams

From the matters communicates with those charged with governess, we determine those
matters that were of most significance in the andit of the financial statements of the current
period and ate therefore the key andit matters. We describe these matters in our anditor
teport unless law or tegulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter shonld not be communicated in onr
report becanse the adverse consequences of doing so would reasonably be expected to
outweigh the public intersst benefits of such communication.

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act, 1994, the Securities and BExchange Rules 1987, we
also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge
and belisf were necessary for the purpose of our audit and made due verification thereof;

(i) in our opinion, proper books of account as required by law have been kept by the
Corporation so far as it appeared from our examination of those books;

(iii) the statement of financial position and statement of profit or loss and other
comprehensive income together with the anmezed notes dealt with by the report are in

agreement with the books of account and remrns;

(iv) The Expenditure incurred was for the purpose of the Corporation's business.

ey —

Quazl Shafiqul Islam, FCA Arup Chowdhury, FCA
Enrolment Mo, 0165 Enrolment 1o, 0893
Dated: November(l, 2022 IElam Quazi Shafique & Co Ahmed Zakerd Co.
Charrered Accountants Chartered Accountants
DV 221090165 A5T52055 DC: 2211100893 AS639145
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Bangladesh Shipping Corporation

Statement of Financial Position

AgALJune 30, 2022

— [ A In BOT |
Particulars LE
[ a0, 20m |L_ rane 30, 2021 |

Nan Corrent Astate AD5 67, TaE 1 L
Praperty, Plant & Cquipment 5.08 18,241,032,175 | J.a,:'m:.i,uml
CHITE WOrH-FTOR R 608 A G55 51T Lt 55617
Cutreet Ausets 12 E4B, 055, 450 8,461,578,887
vl 7.0 TRTRL 528 1XLIILER
Aot Tomn invecdrsent L) T00ET aF6 a2 7122710141
Tende Reerhabies a.08 AT, 165,164 T4 EATIL
Advances, Deaposils & Pre-paymenis 1000 BE, 345 005 304, 722455
ther Hemervailes 114m B3, A D55 B0, TTIETE
A inceme Tases 12080 AT AF: 608 2T A7 004
Chih and Cash Cguiuaients 1300 103093+ 538 50,843,035
Total dsety T 28T
Equity & Liasiktins
Dquity 11,062 513,776 5104, 143,503
Share Capital 1400 1,525,150, 430 1,555 150,400
Share Fremdam 1500 4,627 680,550 A BT 680000
Capital Resenve 1800 130,350,425 130350425
gvaluation R A,076, 100, 142 4,076, 100,142
Retained Earningt S0CL 683,022 839 [1, 15, 306 983}
Wabliges
Waa-carrest Lablifies 16,558 426,331
org Term Loan 1700 15667337, 191 15,600 CB2 544
Dedined ReasSt OBSRaMions - Granamy 1R.00 44,219 805 FFETSSTE
Dederred Tax Liablishe pLE ] Ta1 43T AR 55 068 209
Cumerd Liabiktes 3,456,280, 731 114
Long Term Loan - Cwrent Partion 20 B LELETS SITLETE
Creditarsang Accruals 2000 1,446,735, 708 1,00 ¥ 37
Intereit on Long Term Loans 2300 149353506 1,188,143 755
Proviaion for Income Tax Fha0 S4349TLETL 278150268
Dibader . Pavable 24.00 5415821 i3,251053
Total Liabiliies 19,851,72),247 11.&,19_9&
Total Equity and Liabiltes I.
Net Asvet Wadoe Per Share [NAVPE) ﬂj:! T m.x

I

The srneaed notes 1 1 41 Raren 30 bvtegrsl part d:hm%
llcnllr[ E Director {Techmical]

Director

Skgned in tarrd af our annexed report of even date,

Cluagi
Dated: Mowernber B0, 2002

g

i, FOA

Enrolmani Mo, D1E5

Hikiorn mlmﬁqu:ﬁﬁm
Chanieeed Acoouncans

Mzzllﬂﬂlbﬁ'M?EiDEﬁ
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Arup Chamwd bary FCA

Envolment Mo, 0893
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Bangladesh Shipping Corporation

Statem ent of Profit or Loss and Other Comprehensive Income
For The Year Ended June 30, 2022

Amaunt In BDT
Particulars Motes
mnn || mam
Revenue
Freight Revenue 25.00 3,735,553,114 2.430,824.222
Servics Revetue 26,00 760,177,336 3L1BS6,779
4,495,730, 450 2,782,711,012
Operating Expenses
Fleet Expensas (Direct) 27.00 1,555,445,158 1,486, 750,238
Fleet Expanses (Indsrect) 2B.00 157 A04.3/2 105,485,293
1,712,899,530 1,602,236,582
Operating Profit 2,782,830,920 1,140,484.430
Onher Incomie 29,00 678,298,087 487,011,971
5451 129,007 1,627 49,401
Administrative Fypences 3000 414 470,751 ELTE R B
Financial Expenses 3L00 315,565,905 314,035,755
730,466,670 BT, 458,198
et Profit Before Tax 2,730,662 ,337 556,958,103
Income Tax Expenses
Currant Tax 23.00 {315,821,302) (38,563,757)
Deferred Tax 19.00 {156,824.250) 197 827,235)
(472,545 553) {2386,751.062)
Met Profit Afver Tax 2,258,016,784 720,207,041
Other Comprehensive Income
Items that are of may be redassified subsequently to prafit or
s
Fareign operalions - loneign ourrency wanslation differences £ 5
Related Tax T e PN
Other T omprehensive Income for the Year - =
Total Comprehensive Income for the Year 2,258,016,784 720,207,041
Batlc Earning Per Share [EPS) 33.00 14,80 4.7

The annexéed notes L ta 41 form an integral part of these financial statement

’?m’m: Qmﬂlﬂl (Technical) Executive Director (Commieial]

Signed in terrrs of our anneexed regort of even date.

Cuaal 53 klant, Arup Chowdhury FCA
Cated: Movember 01, 2022 Enraiment Mo. 0165 Enralment No. 0593
Islam Quaz! Shatlque & Co, Ahereed Zaker & Co.

Charterad Ao s Ch, d Accountants
puc. 2211050165 ASTEIO55 oue. 3 20 o683ASEINAT
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Bangladesh Shipping Corporation

Statement of Cash Flows
For The Year Ended June 30, 2022

Amount In BDT |
Particul |
ik | ‘ bl E [ zoerao2z || 20m02021 |
CASH FLOWS FROM OPERATING ACTIVITIES
Cash Apceived from Customarns 4,319,563 866 2,809,373,541
Cash Aeceived from Other Income 3nd OIRRF Soufcks 578,298,087 486,937,837
Cash Paymaent ta Sugpliers and Others (1,304, 924,R76) (1,389,190, 4564)
Cash Generated from/ [used in] Operations 3,642,937,077 1,597,121,014
Interest Paid (3.854,718) (8,052,006)
Income Tax paid 148.395,514) [38,963,767)
{52,260,233) [47,055,793)
Net cash from f[used in) Operating Activities 3, B40,676,B06 1,550,065,221
CASH FLOWS FROM INVESTING ACTIVITIES
Acquaition of Property, Flant & Egupment {22,037,040) [13,467,555)
Investment in Fixed Depesit Aeceipts [2.500,266,681) 2,202 551,002)
Met cash fromf[used in) Investing Activities 2,522,303,721 ’I,Jtﬂgl.l_ﬂl

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds (Repayment] of Leng Term Loan {12,245,353) 12245352
Dividend paid (415,982,230) [M0,A472,733)
réet cash fromfjused in) investing Activiiles (829,227 582) |58,227,381)
Hek Increase/ (Decrease) in Cash & Cash Equivalants 237,896,314 414,180, 760)
Cash & Cash Equivalents al the Beginning of the year 750,849 095 1,164,955 721
Effect of Maovements in Exchange Rates on Cath Held 51,245 219 74,137
Cath & Cath Eguivaients ar the End of the year 1,039,994,638 750,845,095
Met Operating Cash Flaws ner Shase [NODCFPS] 3500 23.87 12.78

Tha annaxed notes 1 o 41 form an integral part of these linandal statements.

[Commerdal) Managing Director
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Jéfﬁ&'ﬂ Bangladesh Shipping Corporation
Note to The Financial Statements

for the year ended june 30, 2022
1My Reporting Entity
1.01 Legal Form of Corporation
Eangladesh Shipping Corporation was establshed under President’s Order (PO) No. 10 of
Februaxy 05, 1972,

1.02 Address of Registered Office:

The Registered office of the Corporation is situated at BSC Bhaban, Soltgola Road,
Chattogran.

1.03 Principal activities of the Company:

The Company s primanly engaged in shipping and ancillary businesses i [nternational
routes as national flag carner. The Corporation was started commercial operation at 5th
February, 1972

2.00 Going Concern

The Directors have a reasonable expectation, through internal and external assessment, that
the Corporation has adequate resources to continue in operational exstence for the
foreseeable future. For this reason, the directors continue to be on gong concern bask in
preparing the Financial Statements based on the current revenue generation and resources
of the corporation provide sufficient fund to meet the present requirement of its existing
business and operation. A long-term planning has been underiaken for business expansion
and diversification.

3.00 Basis of Preparation

3.01 Statement of Compliance

‘The financial statements of the corporation under repotting have been prepared on a going,
concern Basis following accrual bass of accounting except for cash flow statement in
accordance with the Intemational Accounting Standards (LASs) and Intemational Fmaneial
Reporting, Standards (IFRSs).

3.02 Basis of Reporiing

The financial statements are prepared and presented for external users by the corporation in

accordance with identified financial reporting, framework. Presentation has been made in

compliance with the requirements of [AS 1 - "Presentation of Financial Statements”. The

financial statements comprise of:

+ Astatement of financial position asat 30th June, 20022,

+ A Statement of profit or loss and other comprehensive ncome for the year ended 30th
June, 2002;

+ Astatement of changes in equity for the yearended 30¢th June, 2022,

+ A statement of cash flows for the year ended 30th June, 2022; and

o Notes, comprising sasmmary of significant accounting policies and explanatory information.

Bangladesh Shipping Corperation
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3.03 Other Regulatory Compliances —

The corporation 1 also requured to comply with the following major laws and regulations
along with the Bangladesh Shipping Corporation Act 2017 as per Bangladesh Gazette:

+ The [ncome Tax Ordinance 1934,

+ The [ncome Tax Rules 1984;

« The Value Added Tax Act 1991;

¥ The Value Added Tax Rules 1991;

+ The Securities and Exchange Ordinance 1969;

+ The Securities and Exchange Rules 1987;

3.04 Functional and Presentation Currency

These financial statements are presented in Bangladeshi Taka (BDT) which is the
corporation’s functional currency. All the financial information presented in Bangladesh
Taka has been tounded off to the nearest Taka except when otherwise ndicated.

3.05 Statement of Cash Flows

Statement of Cash Flows is prepared principally in accordance with [AS 7 - "Statement of
Cash Flows" and the cash flows from operating activities have been presented under direct
method. A reconciliation of net income or net profit with cash flows from operating
activities making adjustments for non-cash items, for non-operating jtems and for the net
changes in operating aceruals as per requirement of Securities and Exchange Rules 1987,
3.06 Use of Estimates and Judgments

The preparation of the fnancial statements in conformity with [FRSs requires management
to make judgments, estimates and assimptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Estimates and
assumptions are on an ongoing Basis.

The estimates and underying assumptions are based on past experience and various other
factors that are believed to be reasonable under the circumstances, the result of which form
the basis of making judgments about the carrying values of assets and liabilities that are not
readily apparent from other sources. Actual results may differ from these estimates
Revisions to accounting estimates are recognized in the year in which the estimate js revised
if the revision affects only that year, in the year of meviion and future years if the reviion
affects both current and future years

Estimates and assumptions

Key estimates and assumptions used in preparation of these financial statements are:

" Applicable tax rate for Income Year 2021-22 will be declared by Finance Act 2022, For
the purpose of these financial statements, management has assumed that the existing
corporate tax rate (20¢%) will be applicable for Income Year 2021-2022 as well.

¢ Appropriate financial and demographic assumptions have been used n consultation with
a certified actuary to measure defined benefit obligation as at 30th June, 20022,

+ Key assumptions about the likelihood and magnitude of cutlow of resources have been
used to recognize and measure provisions and contmgencies,

Bangkadesh Shipping (upuuhm%
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¥ Interest on fixed term deposits has been taken into financial satements on the basis of
encashment and accrual basis.

3.07 Consistency

Unless otherwise stated, the accounting policies and methods of computation used in

preparation of Financial Statements for the year ended on 30th June, 2022 are consitent

with those policies and methods adopted in preparing the Financial Statements for the year

ended on 30th June, 2021,

3.08 Comparative Information

Comparative nformation has been disclosed in respect of the year ended 30th June, 2022

for all numerical mformation in the financial statements and also the narrative and

descriptive information where it i relevant for understanding of the current year

presentation. Figures for the year ended 30th June, 2021 have been re-arranged wherever

considered necessary to ensure better comparability with the current year.

309 Reporting Period

‘The financial statements cover one fmancial year from 0lst July, 2021 to 30th June, 2022,

4.00 Significant accounting policies:

The Corporation has consistently applied the following accounting policies to all periods

presented in these financial statements.

Set out below is an index of the significant accounting policies, the details of which are

available on the pages that follow:

Section Description Mates
A Foreign Cumrency Translation 29
B Revenue from Contract with Customers 25 & 26
. Other Income 25
D Employes benefits 18 & 30
E Finance income and finance costs 20 & 31
E Bomowing Costs 22
a3 Income Taxes 23
H Inventon es 7
I Property, Plant and Equipment 5
I Financial Assets &1l
K Impairment of A ssets 5
L. Share capital 14
M Earnings per Share 33
N Creditors and Aceruals 21
o] Contingencies 4(Q)
P Events after the Beporting Period 4(F)

ﬁhnghdﬂh Shipping Corporation
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A. Foreign Currency Translation ——

Foreign Currency Transactions are recorded at the applicable rates of exchange prevailing
on the respective dates of transaction. The monetary assets and liabilities, f any,
denominated in foreign currencies at the Statement of Financial Position date are translated
at applicable rates of exchange ruling at that date. Exchange differences are charged of as
Revenue Expenditure in compliance with the provisions of [AS - 21, "The effects of Changes
in Foreign Exchange Rates™

B. Revenue from Contract with Customers

Bangladesh Shipping Corporation has applied [FRS 15 using the comulative effect method
and therefore the comparative information has not been restated and continues to be
reported under [AS 18 Under [FRS 15, revenue & measured based on the consideration
specified i a contract with a customer and excludes amounts collected on behalf of third
parties. The corporation recognizes revenue when it satisfies a performance obligation by
transferring control over setvices 1o A Customer.

The corporation considers the terms of the contract and its customary business practices to
determine the transaction price. The transaction price is the amount of consideration to
which an entity expecis to be entifled m exchange for transferrmg promised services to a
customer. The consideration promised in a contract with a custemer may incude fixed
amounts, variable amounts, or both.

In the comparative period, revenue was measured at the fair value of the consideration
received or receivable. Revenue was recognized when services rendered, to the extent it was
probable that the economic benefits from the transactions would flow to the corporation
and the revenue could be reliably measured.

Nature of Services

The following is a description of the principal activities from which the corporation
generates its revenue.

Charter Hire Income

[ncome from time charter is recognized over the period of the time charter agreement on an
accrual basis. Any losses arising from time chanters are provided for in full as soon as they
ate anticipated

Operation Income

Revenue from freight of lighterage vessel is measured at the fair value of the consideration
received or receivable on the Bass of ullage quantity or B/L (Bill of Ladng) net quantity
whichever isless.

Address Comumission

Revenue from address commission on foreign chariered vessel & measured at the fair value
of the consideration received or receivable at the rate of 25% on B/L (Bill of Lading) net
quantity.

Service charge

Revenue from the service charge on foreign chartered vessel is measured at the fair value of
the consideration received or receivable at the rate of 5% on B/L (Bill of Lading) net

quantity.
Bangkadesh Shipping (upuuhm%
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., Other Income
Othet income includes Interest Income, Rental Income, Service Charge - BSC Dhaka Building
and miscellanecns receipts. Other income except inferest income is recognized as revenme
ingome as and when realized. Rental Income from the BSC own building and infrastructure are
recorded acernal basis on the basis of agreement between the BSC and tenants.
D. Employee Benefits
(i) Short-tern Benefits
Short term employee benefit obligations are measured on an undscounted basis and are
expensed as the related services are provided. A liability & recognized for the amount
expected to be paid under short-term cash bonus or profit-sharing plans if the corporation
has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the obligation can be estimated reliably. Following benefits
are provided as short-term benefits:
0 Absences: Paid annual leave and sick leave, ecreation leave.
Q Basic Pay: Salary as per national pay scale.
Q Non-monetary Benefit: Car faclities, telephone.
a Performance Pay: Profit Bonus.

(ii) Defined Contributions Plan
a) Employee Gratuity 5cheme
The corporation operates a funded gratuity scheme for its permanents employees and
obtaning recogmition from national board of revenue for fundmg is under proceeds.
Gratuity for shore employees & provided at two terminal monthly basic pay for each
completed year of service and gratuity for afloat employees is provided at one month to two
months terminal Basis pay depending on the length of service subject to a maximum of
twenty-five months. A period of (M (Four) months & taken as a full year.
b) Provident Fund
The corporation operates a contributory provident fund scheme for its permanent
employees. Provident fund is administered by a Board of Trustees and is funded by
contributions 1250% from emplojyees and 10% from the company. These contributions are
managed by Tustee Board

E. Finance Income and Finance Costs
‘The Bangladesh Shipping Corporation's finance income and finance costs include:
a [nterest income;
O Interest expense;
Q The foreign currency gan or loss on fmancial assets and financial liabiities. and
@ The fair value loss on contingent liabdities classified as a fmancial liability.
Interest income or expense s recognized using the effective interest method.
The "effective interest rate® is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of the fnancial mstrument tex
@ The gross carrying amount of the financil asset; or
& The amortized cost of the financial liability.

@Eﬂnghdﬂh Shipping Corporation
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In calculating interest income and expense, the effective interest rate & applied to the gross
carrying amount of the asset (when the asset & not credit-impaired) or to the amortized cost
of the Liabiity. However, for financial assets that have become credit-impared subsequent to
initial recognition, interest mcome & calculated by applying the effective mierest rate to the
amortized cost of the financial asset. If the asset is no longer credit-impaired, then the
calculation of interest income reverts to the gross Basis.

F. Borrowing Costs

Interest and other costs incurred by the corporation m with the borrowing of funds are
recognized as expense m the year m which they are incurred, unless such borrowing cost
relates to acquisition/oonstruction of assets in progress that are capitalized as per [AS 23
"Borrowing Costs”. Borrowing Cost incumred against loan for Bangladesh Government Loan
and Govi. Loan - Marine W/S Modemization project has been capitalized under effective
interest rate method

G Income Taxes

The meome tax expense represents the sum of the tax currently payable and deferred tax.,
Corporate Tax

The tax currently payable s based on taxable profit for the year. Taxable profit differs from
net profit as reported in profit or loss because it excludes items of income or expense that
are taxable or deductible in other years and it further excludes items that are never taxable
or deductible. The Corporation’s liability for current tax is caleulated using tax rates
(20.00%%) that have been enacted or substantively enacted by Finance Act 2022 and
applicable at the end of the reporting period.

A provision & recognized for those matters for which the tax determination is uncertain but
it 1 considered probable that there will be a future outflow of funds to a tax authority. The
provisions are measured at the best estimate of the amount expected fo become payable.
The assessment is based on the judgment of tax professionals within the corporation
supported by previous experience in respect of such activities and n certain cases based on
specialist independent tax advice.

Deferred tax

Deferred tax is the tax expected te be payable or recoverable on differences between the
carrying amounts of assets and liabilities in the financial statements and the comesponding
tax bazes used in the computation of taxable profit, and is accounted for nsing the Hability
method. Deferred tax Habilities are generally recognized for all taxable temporary differences
and deferred tax assets are recognized to the extent that it is probable that taxable profits will
be available against which deductible temporary differences can be ntlized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profis will be available to
allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability & settled or the asset is realized based on tax laws and rares that have been enacted

orsubstantively enacted at the reporting date.
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Corporate Tax and Deferred Tax for the year

Corporate and deferred tax are recognized in profit or loss, except when they relate to tems
that are recognized m other comprehensive income or directly in equity, in which case, the
corporate and deferred tax are also recognized in other comprehensive income or divectly in
equity respectively. Where corporate tax or deferred tax arises from the initial accounting
for a busmess combination, the tax effect is mcuded m the accounting for the business
combination.

H. Imventories

Inventorics refers Deck and Engine, Electric, Saloon Stores, Spares parts, Stock of
Stationary, Bunker Fuel - Stores, Lubricant Oil and Victualing are valued at the lower of cost
and net realizable value, after making due allowaness for obzolete and slow-moving items.
The cost incurred in bringing mventories to its present location and conditions are
accounted using the following cost formula:

" Consumables - At purchase cost on First in First out basis (FIFO)

L Property, Plant and Equipment

Becognition and NMeasur eément

In accordance with "[AS 16& Property, Plant and Equipment” items of property, plant and
equipment are measured at cost less accumulated depreciation and any accumulated
mpairment losses, if any.

The cost of an item of property, plant and equipment comprises of its purchase price,
meluding import duties and non-refundable purchase taxes, after deducting trade dscounts
and rebates. The cost of self-constmicted asset includes the cost of material, divect labor and
any other cost directly attributable to bringing the assets to a working condition for their
mtended use. [t also includes any costs direcily attributable to the asset to the location and
condition necessary.

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.

Any gain or loss on dsposal of an item or property, plant and equipment are recognized in
profit or loss.

Subsequent costs

The costs of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item ff & is probable that the future economic benefits embodied
within the part will flow to the corporation and its costs can be measured reliably. The cost
of the day-to-day servicing of property, plant and equipment are recognized in profit or loss
as incurred.

Depredation

Depreciation is calculated to write off the cost of items of property, plant and equipment
over their estimated useful lives, and is generally recognized in profit or loss. Depreciation is
charged from the day assets are ready for use as intended Depreciation method used
reflects the pattern in which the asset economic benefits are consumed by the corporation.
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[tems of property, plant and equipment except Fleet (06 New Vessels) are depreciated using,
the reducing balance method. Fleet (06 New Vessels) are depreciated by applying the
straight line method over their expected useful lives which have been assumed at 25 years
from the year built in case of new vessels and estimated lives in case of second hand as per
recommendation of intemational values.

The estimated useful lives of property, plant and equipment for cumrent and comparative
periods are as follows:

SL Mo, Mature Depreciation rate
1.00 | Vacuvator 1070
2.00 | Machinery Marine Workshop 15%
3.00 | Electric Installation Marine Workshop 20%%
4.00 | Motor Vehicles 207
5.00 | Building 2.5%
6.00 | Building-Marine Workshop 15%
7.00 | Office Machine and Equipment 1074
5.00 | Fumiture and Fixiures 1076
9.00 | Equipment on board of the Vessels 6% to 20%

Depreciation on fleet and Vacuvator has been allocated at actual to operating expenses
(direct) 65% of total on other items of assets have been allocated to operating expenses
(indirect) and remaining 35% has been allocated to adminstrative expenses during the year
under review.

The economic life of most of the ships owned by BSC is 25 years. The lives of only old two
ships are over 25 years.
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Expires and disposals

An asset is derecognized on disposal or when no future economic benefits are expected from
its use and subsequent digposal. Gains or losses arking from the retirement or disposal of an
asset is detemmined by the difference between the net disposal proceeds and the carrymg
amount of the asset and is recognized in profit or loss

Capital Work-in-Progress

Property, plant and equipment that is in the process of acquisition/import is accounted for as
capital work in progress until acquisition/import 5 completed and measured at cost.

J. Finandal Assets

The Corporation initially recognizes receivables and deposits on the date that they are
originated. All other financial assets are recognized mitially on the date at which the
cotporation becomes a party to the contractual provisions of the nstrument.

The Corporation derecognizes a financial asset when the contractual rights to the cash flows
from the asset expires, or it transfers the rights to receive the contractual cash flows on the
financial asset in a transaction in which substantially all the risks and rewards of ownership
of the financial assets are transferred. Financial assets are classified mto the following
categories financial asets at fair value through profit or loss, held to maturity, loans and
receivables and available-for-sale financial assets.

At Fair Vahie through Profit or Loss

A financial asset is classified as at far value through profit or lossifitis classified as held for trading
or is designated as snch on initial recognition. Financial assets are designated as at fairvaloe throngh
profit or loss if the corporabion manages such investment and makes purchase or sale decisions based
ont their fair value in accordance with the corporation's documented risk management or investment
Strategy. Attributable transactions costs are recognized in profit and loss as incurred.

Held to Maturity

These assets are mitially recognized at fair value plus any directly attributable transaction
cost. Subsequent recognition, they are measured at amontized cost using the effective
mterest method. Loans and recewables are financial assets with fived or determinable
payments that are not quoted m an active market. Such assets are recognized nitially at Tair
value plus any divectly attributable transaction costs. Subsequent to initial recognition, loans
and receivables are measured ai amortzed cost. Loans and receivables comprise cash and
cash equivalents, loans, accounts recevables and deposits,

(a) Trade Receivable

Trade receivables are initially recognized at cost which is the fair value of the consideration
given in refurn. After initial recognition, these are carried af codt less imparment losses, if
any, due to un-collectability of any amount so recognized. There is no fked corporation
policy regarding provision for impaimment loss on receivables, if any receivables ame not
realized within the credit period. It has been dealt with on case to case Basis.

{b) Advances, Deposits and Prepayments

Advances are mitially measured at cost.  After initial recognition, advances are carried at
cost less deductions, adjustments or charges to other account heads such as Property, Plant
and Equipment, Inventory or Expenses. Deposits are measured at payment value.
Prepayments are initially measured at cost. After initial recognition, prepayments are
carried at cost less charges to profit or loss,
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() Cash amd cash equivalents

Cash and cash equivalents comprise cash in hand and demand deposits, together with short-
term, highly Liquid investments that are readily convertible to a known amount of cash, and
that are subject to an insignificant rise of changes in value.

(d)y Available-for-sale

Available-for-sale financial assets are nor-denvative financial assets that are designated as
available for sale and are not dassified in any other categories of financial assets. Generally
available-for-sale financial assets are recognized initially at fair value plus any directly
attributable transaction costs and subsequent to initial recognition at fair value and changes
therein other than impairment losses are recognized in other comprehensive income and
presented in the fair value reserve in equity. Financial assets which are not traded in the
market have been valued at cost unless any indication of impaimment in value of such
financial assets exist. Cumulative gaindosses recognized in the other comprehensive income
are reclassified from equity to profit or loss upon derecognition for reclassification.

K. Finandial Liabilities

The corporation mitially recognizes all financial liabilities on the trade date which s the date
the corporation becomes a party to the contractual provisions of the mstvument. The
corporation derecognizes a financial liability when its contractual obligations are discharged,
cancelled or expired. The Corporation classifies non-derivative fmancial liabilities into the
other financial liabilities category, such financial liabilities are recognized initially at fair
value less directly attributable transaction cost. Subsequent to initial recognition, these
Tmancial habalities are measured at amontized cost: other fmancial Liabdites comprise loans
and borrowings, bank overdrafts and creditors and accruals.

The corporation recognizes a financial liability when its contractual obligations arking from
past events are centain and the settlement of which & expected to result in an outflow from
the corporation of resources embodying economic benefits.

L. Impairment of Assets

The carrying amount of the corporation assets is received at each Statement of Financial
Position date whenever there & any such indication of impaiment. There is no impairment
loss and profit exists as on June 30, 2022,

M. Share Capital

Authorized Capital

Authorized Capital has increased to 10,000,000,000 Tk. {One Thousand) crore divided into
1,000,000,000 ordinary shares of Tk.10 each reference to procdamation and passing of
Bangladesh Shipping Corporation Act 2017 and Gazette Notification date 21-03-2017.
Paid-up Capital

As per the section 13 3) of the Bangladesh Shipping Corporation Act 2017 published on 21
march 2017, the mmimum paid-up capital will be Tk, 3 500,000,000 crore that would be
divided by 350,000,000 crore shares. But the present paid-up capital is Tk, 1525350400,
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divided by 350,000,000 crore shares But the present paid-up capital & Tk, 1,525,350,400.
There & no option to jsue new share until the full utilization of RPO fund that received
from share market. However, in this regard, the necessary steps are recently taken to
enhance the paid-up capital to comply the requirement of this Law.

N. Earnings per Share (EPS)

The corporation caleulates Eammg/ (Loss) per share (EPS) in accordance with [AS-33
"Eaming per Share".

Basic Earning

The corporation calculates eaming for the year attributable of the ordinary shareholders. As
there & no preference dividend, minority interest or exira ordinary items. The net profit
after tax for the year has been considered or fully attributable to ordinary.

Basic Earnings per Share

This has been calculated by divided the basic eaming, by the weighted average number of
ordinary share outstancling chring the year.

Diluted Earnings per Share

No diluted EPS is required to be calculated for the year as there was no scope for dilution
during the year under review.

O, Creditors and Aceruals

Creditors

‘The corporation has recognized accruals as expenses that have already been incurred by the
corporation for goods and services received and which are going to be due for payment in
the future.

Accruals

Provisions are determined by discounting the expected future cash flows at a pre-tax rate
that reflects current market assessments of the time value of money and the riks specific to
the liability. The unwinding of the discount & recognized as finance cost.

0. Contingencies

Contingent assets

Contingent asset is a possible asset that arises from past events and whose existence will be
confimed only by the occurrence or non-occurrence of one or moe uncertain future events
not wholly within the control of the entity.

Contingent liabilities

Contngent liability & a possible obligation that arises from past events and whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the entity.

P. Events after the Reporting Period

Events after the reporting penod that provide additional mformation about the company’s
position at the date of Statement of Financial Position or those that indicate the going
CONCETN ASSUMpLion & not appropriate are teflected in the Financial Statements. Event after
the reporting period that are not adjusting events will disclosed in the notes when material.
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Amount In BOT
L= Particulars
MNa: June 30, 2027 | June 30, 2021
500 Property, Plast & Eguipment
Histerical Cost
Opaning Balance
Progarty, Flant & Ecupment 5,078, 165, 260 5,065,043,155
Fleet (02 Vessels] 335,327,087 371,982,583
Fleat (D6 Vessals) 15,0465,04 7,533 15,045,047,633
0,437,540, 580 20,334,073,386
Addition during the yesr 22,037,040 13,467,595
Disposal curing the wear - -
20,468, 578,020 20,447,540,581
Claing Balansi 20,465, 578,020 20,447,540,981
Less: Acoumalated Depreciation
Opening Balance
FProperty, Flant & Equipment 439,420,952 405,672,455
Firet (02 Vesspls) 171,265,628 150,325,781
Fimet {06 Vessels) 1,116,021, 396 F65,47,395
1,726, 727,976 1,222,147,641
Charged During the year S01,8178/0 504,580,332
Dizposal during the year - -
2,228,585 836 1.726,727.9T6
Closing Balance 1,178,545,896 1,725,722,576

Carmying Amount as on 30 June, 2022
*Ehetails Shown in Annesure-01

E&E E 175 ETE 813 004

=4 der the project of procuring 06 (six} pew vessels three (03) “Product Ol Tankers® and three {03
“Aulk Carriers” of shoul 359,000 OWT each, Bangladech Shipping Corporabion | BSC) has collected 5 D6{Six)
numbsar of ships for it fleets ard added those to the "Property and Plant ard Cquipment”. A concessional
loan agreement was signec between the "Gowernment of the People’s Republic of Bargladesh” and the
“Government of the Fegpls's Hepublic of China". The oo price and delivery date of thoss ships in detalls

arementicaed below:
|5L|h”'_ Nome of Vissels IE COST PRICE
1| [M.v. BANGLAR JOYIATRA 7,044,240,000
2 | [MV. DANGLAR SAMAIDOH! 2,004, 240,000
3| [V BANGLAR ARJAN 1,068,540,000
4 | [M.T. BANGLAR AGRAJATRA 2,924,960,000
5 | [M.T. BANGLAR AGRADOOT 2.961,160,000
6 | [M.T. BANGLAR AGRAGOT 1.951,160,000
[Fotal ] 15,005,300,000
600  Capital Wark-in-Progress
Sin Wessels Project |Nﬂll -6.01) 161,473,555 151,473,555
Installation of Eleetricsl Sub Smation [Mete - 6.02] 3,181,662 3,181,662

]EE&H? !ﬂgﬂai‘!
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Amount kn BDT
e Particulars
M June 30, 2022 J | June 30, 2021
601 SixVessels Project
Opering Dalance 161,473,555 161,473,955
Addition During the yesr &
Closing Balance 161,473,955 161,473,955
*48 The allocated cost of the spproved six vessel project comprised of two comrponerts mentionsd below:
1] Project Al
i} B5C's own fund

The part of preject ald within the perview of Commerdial Contrack between the Bangladesh Governmeni
and Chinless Exam Bark are being pald by the Bangladesh Government and at the same time the ship:
have already delivered to BSC. Therefere, the slx vessels are acded 1o the Property Flant and Eguipmeni
i W Minandial statesment,

iOn the other hand, B5C°: ewr furd Incleded Reglstration cost, supendshon fee and Advanze ncorme Tas
are in procesd 1o the parent dll wodey. After the total completion of capital in working progres:
through the project completion Repori{FCR) the costs are added 1o the Property Plant and Equipment
through reallocation of the cost o the ships based on the nature and Dead Weight Tannage (DWT)

Impadtantly the supplementary loan agrecmert M is shll not made between the mansby anc
Bangladesh Shipping Corporation (BSC].

602  Installation of Electrical Sub Station
Opening Balance 3,181,662 3,181,662
Addition Durirg the Year - -

3,181,662 3,181,562
Transfer 1o Property, Mant & Equipment = =
Closing Bal snts a&ﬁi! 212 B62
700 IventoriEs
Dk arnd Erygine, Edectric, Saloon S0nes 13,389,211 14,420,499
Spares 18,528,085 10,333,090
Stk of Marine Waorkshop 1,729,690 10,508,459
Stk of Stationary 37,006 w0435
Bumker Fuel-siones 8,453,003 7,255 366
Lub €8 18,384,546 20,350,307
wictualing 1448577 H, 745 453
79,052,528 121,321 639
B.00  Shori-Term Invertmant e 0022, 376,822 7,142,710,141
=4 Damils shewn in Annecune-01
5.00 Trade Recelvables
Opening Balance 274,764,711 512874334
Auddilion during the year o, 4% 730,450 2R15,77%, 744
4,770,495,150 3.328,600.138
Realized During the year [4.300.120,556) (3,053,835.428)
Closing Balance ATC365.164 27 711
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Amount In BOT
Particulars a5
Na: fume 30, 2022 dwne B, 2021

Tha made-up of closing trade recebmables as follows:

Tratle Didslor 133,240,500 85170835
Sh Wesaalt Chartersr Apcouat 346,524,064 206553876
470,365,164 774,764,711
1000 Ad Ceposits & Pre-paymants
Acivances [Note - 10.01) 79,596,555 FOR.971,005
Deposits (Mot - 10.02) § 751450 5,751,450
—t0 LTINS
1001 Adwamces
Employens [Note - 10.018) 13,237,007 11,704,005
b Advanoes  [Mote - 10.018) B6 355,470 187,066,950
— S ERTIE
10004 Enplayees
Officers & Smaff | Share] 11,788,718 & ARE 63T
Officers & ol (Afoar) TRE 3R 1,135,601
Criew il vancs 307,580 2135
House Building Learn 350,397 380,387

13,237,077 11,104,015

10018 Other Advances

Maiters' Control Accourit 47,773,938 52054274
Advance to Party 1B.585 540 235,212,116
—ECR AT EOTIE000
W02 Depasits
Franking Machine Depagits 320,506 320,406
Teourily Deposils 5,431 044 5411 d
5751450 5 751,350
1.00  Other Recelvables
Agents Corlrol Aucount [Note - 11.01) 319,495,997 319490007
Charler Controd Azoownt 250503
Ivik rarece Claims [Nobe - 11.03] 14,757,731 9,917,380
Rt Beceivahile 15,195,472 17,303,460
War ik sdjustiment 35,003,975
Imterest Receivable 173,042 859 213,535,178

PRES— W

622,435,066 609,773,572

1101 Agents Comtrol Account

Opening Ralance A9, 590 A0, 455,50
Additior Dudng the year - -
319,499,992 319,499,992
Realired Duving the year . =
Closing Balange 219,499,532 319,499,992

1102  Insurance Claims

teeical 5,263,731 2,657,840
Hull 5,494,000 7,260,000
14,757,731 9,517,880
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Note Amount In BT
Fartioulars
] Jume 1, 2022 | | June 30, 2031
1200 Adveace Income Tak
Opening Balande 272.427.00 240,463,327
Decucted A Source during The year 44,395,514 38,563,757
327,832,508 70,477,094
Adjrstmert during The year - =
R17,K27,008 TT,427,004
Viesr Wine details are as lollow:
0A3-2004 A2, 283,051 47,783,051
042015 46,043,580 A, 043,550
AAS-FNE 22,008,612 27,063,612
10462017 18,411,450 28,411,950
ILAT-FOIR JNETR MG RS
ICAE-ENT 36,448,270 36,448,270
Lo b 635,119 11,635,119
T030-POFY 38,963,767 8,50, TET
Lz 48,395,514 =
327, E2Z,EQT FTHAXT.004
1Z00  Cash and Cash Equivale nts
Caszh in Hand  [Mete - 1501} 675,041 EELE22
Cash a1 denk (Moue - 13.0F) 1,039, 318,537 750,167,473
R
1301 Cach o Hand
Crattogram 54,573 137436
Dhaka 4514 4,314
thulra 83,285 50,551
BSC MSWS 164,979 GEELE
Imgrest Account IS8 R
ST ML,
2302  Cash at Bank
Short Notice Dapailt (Annaasre- 03] 693,109,557 45,249, 34
Dividerd Account (Rote - 13,034 9,350,000 A, DR, ET
Current Doposits-Logal Curmeney [Annevare -24) 1,174,453 A ATRARS
Cahver Deposits [Neta - 13.028) 3,753,862 2,858,907
Curpanl Dapoiils - Foreign Currency (ote - 13.020) % %
13024  Dividend Aceaunt
Afutual TruEE Bark LIA. CON Awsrus AT DFION1 1045 2,765,835
niwtual Trust Bark Ld. COA Averue A/CDELOD113HD - E,328,1%
Ttwtual Trust Bark Uid, CDA Averue &7 DRLOC13171 - 4,206, T5Y
Mutual Trust Mark LA, COA Averus AT 020001913 = FREENELY
Mubual Trust Bark Lid, COA Averue AT 131000000776 2,341,743 2756, DAY
Mubual Trust Bapk Lid. COA Averue AJC 1310000 100931 2,071,877
Southeast Bank Lt Agrabad Branch AT 13103002565 783,235 1,508,871
Sousthwant Bank Lic, Agrabad Branch &fC 13100003575 1614329 7,353,345
One Bardk L1, CEPZ Branch AT - 0343000000233 = 1,731, K33
Dne Aank Lid, CEPT Branch AJT DRAIDOOO0DZER 2,438 853 B4 I8
2250091 34983357

%Eﬁnghdﬁh Shipping Corporation




P~
efrort

Amaount in BOT
5 Particulars
He: June 30, 2022 “ June 30, 2021
13.028  Other Deposits
Custom Port Hevolving Ceposits 92,853 98E,83%
Port Deposit & Revolving Deposits - Khulna 3,661,009 1,872,096

3,753 862 2,858,937

13.02C Current Accounts - Fereign Curreney

HSEC Singapore 742,341 465 123,281,640
HSEC Singapore - 003 1512304
HSRC Singzpore (Feeder) 370,985
5B Singapore -14326 89,348,470 308,11%
Rupali Bark, Xarachl, Pakistan B2 836 B8 896
Sonali Bank Limited, Caloutts, India 59,802 59,802

331,840,634 125,621,750

*** Nye to non operation of commercial activities in those regions the account bearing with HSBC
Singapore <003, H3GC Singapore (Feeder), Rupali Dank Ltd, Karachi, Pekistan and Scanli Dark Limited,
Calcutta, India are in non-active position il now. But in near future, aur operation will commence o
above mentioned areas agair.
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Note | Amaunt s BOT |
Pamioul
Ma: ” g [ wnesnanzz || wresozom |
1400 share Capital
Awthorlsed Caplual
AT T T —1oao0s00000 ___tooe00a000
Haued, Subscribed and Paid - up Capital
230,300,000 Ordirary Shares of T 10 each 200, 000,200 0,000,500
B2,740,000 Ovdirary Shares ol T 10 each B2 F 400,000 G2T, 400,000
23, 452,000 Ordirary Shares af Tie 10 sach 534,530,000 34,5 20,000
EA43,050 Drdirary Shares of Th 10 wach 163,430,400 163,430,400
S P2 — -
Shareholding Postion;
Pagtioulars
Gewt. Share FIMLERSA00 TO4.534 400
Fublic Share 730,716,000 730,715 000
el -t
1401 Clnsileation of Sharas by halding at 300h Jumi, 2022
| 20.Jun-22 |
L] Shares.
ey | Mumber of Holdors || Number of Shares
L than SO0 Shares 102,08% 5,728,672
From SO0 10 5,000 Shares 6,355 10835512
Froam 5,001 bo 10,008 Shares B35 6,140,348
Froem 10,001 1o 20,000 Shares 433 6083577
Froem 20,001 1o 30,000 Shares 121 3,050,576
Froam 30,000 to 40,000 Sheres 05 2271950
From 40,001 bo 50,000 Shares 3 L780520
From S0.001 ko 100,000 Sharnes ] 4,538,230
Froen 100,001 e 1,000,000 5hare o 8,405,316
Froam 1,000,000 snd Above 1o 103 288,333
Ll lasmoed,
1402 Composition of Sharehoiders at 30th June, 2022
A0-Jun-22
_ Ltk W
Gowt. of the Prople's Republa of Ranglacesh 73,465 440
Inatitutos 15,970,054
Oither Sharsholders £3,101,548
152 535 040
1500 Share premium PN 47,850,000
16.00 Capital R sara
Danish - Grant 51,613,078 51,613,078
Al sewd bn Y, 198283 Grant Porticn of French Credit) a7, 050,240 07,050,140
Vabaation of Danated and Impeurded Vessels, 29,398.902 26,398,502
WaLunatars anc spares
Exceis of Assats ovor Lisbilities of Jangedesh 10,635,211 0435711
wabuanion of Sares Recefoen an the Tires of Delnery af vesasls 55126106 5512618
Excass of Ausets Ower Liabilities an BSC's Sormation 4,415,906 AA415,905
Wionkahop 0N M peration of e Sar I e Books of e a
i 100,335 100,395
Prodit fLoss)on Sale of Fleed Assets [B5,488.4G1) 1BG A58 461)
Peraity lor Late Dellvery 17,833,538 17922538
12% 130, 360 4F5
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Mote | Y nd in BOT |
Mo: | ST | senean, 202z || suneadn,zonr |
17.00  Lamg Term Loan

17.01

10

172.03

17.04

Owerseas Econonic Co-pperation Fund, lapan (Note - 17.01) 536,003 65R 536,003 698
Banglideih Govenmaent Laar [hate - 17.02] 103,202,000 100,200,000
ﬁ:;;lmmr.um - MWavine Woarkshop fModernization | 21,932,483 15,578,845
Chinese Concesclonal Laan (06 Vesuekc) (Nate - 17.04) 15,005,300,000 15,005, 300,000

—lsopvan __ansmppan

Overseas Econpmic Co-oporation Fund and BD Govt. lean were shown since long time.

To buy 04 (Tow] Tewt vessel for Banglidesh Shipping Cosporation (BSC)L a loan agresment of amounting 09
{réne] billicn yen equivalent to BOT BOLOT crare was sipned an Mich Agril, 1979 between the Gownment of
Bargladesh and Overseas Foonomie Co-tperation Fund, lapan. This loan's pavback peniod was 30 (thistyh
ymars including 10 years graoe period with B0 {sixly) half yearly nstalment and interast rate wag 2.75%. A
e @ Govermnmant erder of daled 22nd June, 1997 the amount of 80T §.46.55.302 had been converted into
“EHARES", The rest of the payatle koan amount is BOT 53,60,44,898 orly. 85C pald Lo the Gowmmant a total
amount of BOT 15,52, 23 688.3G anby as interest paymest of the sald loan amownt. lapan Gowermmant
sxempted the 131 amaunt of [oan ard intenst 1o U Gownmmant af Bangladesh vide a mems ne. TRO/IAP-
YMiseallanecys/12/73-601; dated 13th September, 1990 of Minkswy of Finsmee, DSC subemimsd an
application o the Governmel W consier full esomplion Inoem the sad lown. &ccording Lo thal spplcation
the Gonwernment rescheduled the kan & ta13l amownt of BOT G007 orore with interest rate 2.75% wide an
affice arder Ref: Firance [FOYACTRS/B4,/49; dated D9th Ssptember, 1995 of Minktry of Finance, Finally, in
it 3deh Board masticg of BSC Board of Directors it was appraved that the rest of the payable Inan amount
of BDT 53,60,03,598 only shall be comerted into the Gowamment equity which was submitted to Ministry of
Marce for appeoval. Sut the ministry of finarce rot yes appraved this application and N iNterssT on il
bakinoe have been provided 20092000 to 1l now,

The losn smounting to BOT 103,200,000 received from Bangladesh Government for payment of retiremant
berefits of 180 eanployeas retined under Seif. Sehsma by rranag i 2002 The
loan is repayable after 1 year grace perod with interest ata rate 5% The balance bas been remained unps id
sinoe 2003,

The boan taker from Bangladesh Govemnemest far the purpate of Modemization of BSC Marine Workshop as
at 15th Apel, 2013 Total loan amount (s BOT 79,554, TH5. The kan pered ks 15 years including 2 ywars grane
peviodd and Interest rate is 5% per annum.

Under the praject of procuring 05 [sh) new vessels thres (03) "Producy Ol Tankers™ and thees (03] “aulk
Cadriere® of sbeut 33,000 DWT sach, Eangladesh Shippiag Canparatinn (RSC) has codleetad 06 | 5x) rumnber of
skips for it fleets. A corcassizanl loon Agreamant of ae amount REE ¥ 1, 200,000,000.00 (Ren-min-bi Yean
O Bllion Two Hundred Milkan Orby) egubvalent o 80T 150053 crone (Fifeen Hundred Crore and Fifty
Thaee Lac only] was signed on 05th October, 2016 and Lath Oclober, 2008 respeclively betwean the
Government of the Puople's Republic of Bangl and the of thie Peopde’s Repuliic of China.
The boan pay back perod is 24 | twentyl yeans induding vtlization, grace ard repayreent pariod, The grace
period ot this ioan (5 05 (free) years and the mierest rale 5 2% par annum. Infonmartiely, the supiement iy
loan sgreamant (Su8) is 1l pot made between the Mirkstry of Finance snd Sangladesh Shipping Corparation
135c)

Defined Benefit Obligations « Gratuity

Opening Batanee 292,675,579 287,401,790

Pravision madie during the year 22,817,420 60,587,447
L5 ADLED 47,950,237

Faid during the year (271,273,104} 155,283,658

Cloalng Balence -t b0 392,675,579

Bangkadesh Shipping (npauhm%
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Asresiart In BOT

=
| wuneso, 2022 |

1
June 30,2021 |

20,00

2100

m

The: balaner of defired berefit ohligarions-Grasuly Fund as 3t 30 June 2031 was BOT 232675579 a5 per
dhecissan of B0 Board of Direclars (BOD) dated 23922021, The Gratwity fand bus been sudited wpto 30
June 122 by the Chartered Acooartant Golem e & Co. and accordngly the emplopee berefits | Gratuitg)
i Fundied seperately Trom the date of 30 June 2023, Mow this fund i direoed erd mairtained through o
L6DeralE BECOUN nEmed 51 § Uonrd of Trustes | Employes Benelits.

Drederrad Tax Uabilliy/{Asets)

Opening Balance

IrtnesseDecrease) of Defeid Tax Lisbilitg
Closing Balance

*EDgtails shown in Annere - &

Curriat Partion of Long Teem Lasa
Gersgrnment Loan - Marine Workshop Modernization

Creditors and Accruals

Onter Finanee

Orwnier*s Control Af

Creemarrage Pagable Acoount - BPRC
Security Depasit [Ceewl

Security Depesin Reorved
Servins charge (Advertisemert)
Wellyee Fupel

Bunker Adjustmerts Aseounts
Wechile Bepair
Brosdslon for Expenced (Nate - 21.01)

Provislon for Expense

Salary & Allowance - Alloal

Creve Bors

victualirg

Provident Fund

Ageacy Comenisiion Brake ape

Dk Enginae, Ehectrical & Saloon

SpEre P

Dporating Expenses

Poel Light Canal Custon

WuanGe

Previskon lor Bad Debts [Trade Recehabled]
Prowvisghon for Bad Debis [Agent Cfa) - (Note-21014)
Prodshon flar Bad Dehes [Emplowes Advance)
Prowiston for Bad Debts [Sa Vessels Tiere Chasttered
Accouris Nates:2 1.010)

wessd Repair & Survey Fees

Varyage Charter Expenses

LW £ Charter Expes s

Share Eqpenas

Audit Feas

Telepbone & Trunkcall

Light, Power & wWater

Ciffice General Dxpanies
Internet & Website (Alpha level]

%Eﬁnghdﬁh Shipping Corporation

625,068,205 A6, 240914
1158 £34.250) (197 £27,295]
742 892,350 626,068,209
6,122 676 E,122 676
L1267 612267
37,735,898 16897048
341,071,507 .
118,3%8 2686 103,064,800
3,963,120 6,430,346
51,224,161 76555607
63,304 141,545
414,013 418473
135,436,000 4734310
- 138,753
16, 351465 E3TA05TE3
144G 73R, 708 1100399217
42,053,365 13,503,038
1,074,732 237,850
13,850,567 13.500,000
- 1,586,859
7,865,663 7AE9,ES3
55,028,716 54,636,714
11,986,875 20,000,000
80,000 20,550,401
57,436,145 73,699,793
7A89,614 7A89,514
77,529,863 71500851
B0,104,52% GL1MBLS
587,555 G47,550
9,700,195 -
102,132,621 396,703,073
10,035,635 1035635
1,063,474 10,063,478
54,367 54,300
223,000 113.0H
50,000 50,000
11,643,471 9,356,653
2,187,027 1,643,900
1243487 1,243,487



Mot | fumvouany In BOT
| ™ " L [ Juneav, 202z || tune o,z |
Legal Fees 300,000 545,850
Fredh water 735,532 -
Fepai and Malainances I, 731,043 -
Prantng ard Slalianary 2,150, (MK .
Uniform BOE,S5H -
Flewd Comruman leati on B 7,M03,758
Gitfice Mackinery and Equipment's 15,313,337 3,915,056
Hatch clearing 67,252 .
Profit Bonus 21,820,362 21,620,382
Aubwatisonced 1,500,000 -
Metical Expenses 51,060 201540
BEC Maine Workahops BE5 23 BES, 213
Travalling (Afzall 3,436,000 4,800,000
2&1& I!‘i’&m
00A  Provision for Bad Debis (Agent £fa)

Iiome

2300

“=*an amaunt of BOT. 319,499,995 wnder “Agents Controd Accourt™ have been comied forward since 2006-
2007 under the head of Other Receivable, which indicates doubtful of recovery. In the current finandial year
2021-2212 provision Tor bed cebts have been charged 5% on above saed amount @s par seclion -21[2) of

Barsdedesh Shicoine Corvaration Act-1017,

Provision for Bad Debis (8N Vedsek Tire Chamterd Acoousts)

===&n amount of BOT. 19,40,03 816/ wader Trade debtors (Sh Vessels Time Chartterd Account) have beer
carried forward sinoe last Theee years unees the head of 050 Sk Vessels Charttened Accounits, which
indicates doubtiul of recovery. In the curent firancial year 20212022 provision lor bad debts hxee boen
charped 5% on above 5k amount 3% per section -2102) of Bangladesh Skipping Corparation Act-2017.

Interest on Leng Term Laans
Owerseas Econcmic Co-speration Fund, laasn B0 EEE S04 319,836 804
Bangladiesh Gowernment Loan 109,352,000 104, 232 000
Gowermmcnt Loan - Madne Warkshop Modemization 17488 35% 17,335,532
Chinese Contessional Laan 1046 KS7,859 T4, 751850
1 31,516 185,149,735
Prowisl an For In<oemie Tax
Opening Bl i 238,150,368 183, 186 601
Provdskon made During the Year 315,871,303 38 563,767
543971671 228,150,358
Pl Dusing the Year : =
Cloging Balance 543971671 328,150,363
Yiear wihia datalls are s falawn:
Ipeoms year (3012-30113) 16479 RN 16,475,813
Imcomee year (2013-2014) B BEE, 095 LRk
Tromoe ywae (1014:2015) 1460, 543 14, E09.343
Incomse e (2015.2016) 5,075,725 25,075,775
[meama e (F016-2017) 24,005,064 74,006,064
Imeome year (2007-2018) 31,904 E6L 31,954,661
Income pear (FAE-101%) 6,445 170 6,048,279
Incons year (2009-2020) 31635,1310 ALEISAMN
nuome year (2020-2021) 3,053,767 38,563,007
o e (2021-2027) 31%,8211,303 =
sugTusn 3w usoyes

*prendsian far Income Tax caboulaied on Ebe base of Corporate Tax, Advonce Tax & Minkneen Tax whichewes &

Bangkadesh Shipping (npaunm%
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Mote AmBunt in BOT
No: " Parmeres —l June 30, 2022 Junc 30, 2021 |

2400 Dividend Payable

Opening Balance 33,251,057 30,652,190
Declared During the Year AT, 685,320 73,071,600
120,936,577 103,723,790
Paid During the Year 115,021,156 170,472,733)
Clasing Balance 5,915,821 33,251,057
Year wize details are x5 follows:
Dividend [2010-2011) . 4,304
Dividend [2011-2012) - 1,756,284
Dividend [2012-2013) - 5,839,189
Dividend [2013-2014) . 1,233,445
Dividend [2014-2015) - 2,703,540
Dividend [2015-2015) - £,321,159
Dividend [2016-2017) - 1,044,445
Dwwidend [2017-2018) = 1,372,772
Dividend [2018-2019) 1,842,731 3,846,131
Dividend [2015-2020) 2,066,250 1,068,690
Dividend [2020-21) 2,006, /99 -

515,830 33 !51;]’58
*** Dividend had dedared for the finandal year 2000-2021 amounting ROT 18,30,42 048/, out of which 80T
9,53,56,128 for Goawernment Sharchslding and BOT 2,76 85 920 for Public Shareholding. Subsequently, the
corporation paid dividend to publle thraugh benk and the dividend portion of Goverament is 2los paid
thourgh Treasury challan .
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Note e | Amount In BOT |
No: | 2021-2022 || 0202021 |

2500 Frelght Revenue

Lighterage THZ, 483,905 513,510,453
Timee Chater (Six Vissels) 2,953,069, 209 1,907,313,733

3,735,553,114 1,430,824,232
I the financial yiar 2021-2022 compared to that of 20202021, the freight revenue from
Lighterage and Time Charter has been signilicantly increased due to enhanching the fright rate .
2600 Service Revenus

Address Commiszian S20.477,700 154,535,045
Service Charges 227,685,452 152,990,485
Berth Right Charge 8,014,141 A37LI45

760,177,336 311,896,773

inthe finandal year 2021-2022 compared Lo that of 2020-2021, the service revenue has been
significantly Increased due to more receipts address commision from BPC BADC and BCIC far

repdasing sandos
27.00  Flest Expenses (Direct)
Salary and Allowances [Aflaat) 399,747,987 395,916,134
Fuel, Oll and Water 172,680,289 136,243,028
Insurance 137,005,980 122,081,259
Agency Commissions & Brokerage 6,758,624 5,086,269
Deck and Englna Expenses 58,234,763 60,376,332
Dispatch/Demurrage 3409116 13,966,564
Fleet Communicat'on 10,825,654 3,658,038
Port, Canal and Custom Dues 32,872,650 19,628,906
Spares parts 37,951,162 35,671,343
Vessel Repa'rs & Survey Fres 130,703,785 179,081,416
Wictualing Expantes 54,773,439 49,899,048
Depreciation (Anaexune - Al 465,122,087 471,238,541
Operating Sumlty Expenses 3,874 2523,272
Hatching Cleaning Charges BF4,680 756,220
High Rizk Allaanoes 5 594,505
Stevedoring Expanssas 1,436,088 -
—LSSSMSI5 _ 1AETSLI
IR.00 Fleat Expendes (Indirect]

Salary and Allowances 21,261,118 149,108,748
Charl & Publications 2,935,003
paedical Expansss 264,909 4,700,015
REpatriation ExXpenses 78,143,255 44,170,766
VAT {Sarvice Charges) 152,817 22,048,573
Depreciation (Annaxure - &) 1,352 359 21,672,185

157,854,372 11 193
*** Compared o the financial year 2030-2021, Fleet Expensses (Direct) and (indriect) have
inecreased considerably in the year of 2021-3022 The above mentioned Direct Expenses-"Fuel Ol
Waker", Indi-ec Espence- Repatriation” Vat Expenses{Service Charge) are increased remarkably

in the form of Oaerational Exgense durng this pericd,
Bangadash Shipping (npaunmﬂ



Mote o Amount In BOT
Particulars

No: 20212022 [ 2000-2001

2300 Dther Income
Difference 'n Exchange Gain 51,249,219 4,134
Interest Incamse - On FOR 520,943,443 383,186,931
Misc. Receipt- Scrap, Tender, Bond Maney elc, 5,638,904 2,976,018
Rental Income 81,199,073 79.477,612
Service Charge - BSC Dhala Buiiding 5425307 5,089,335
Bond kharey 300,000 743570
Interest Income - On Dividend Account 1,338, 832 485,230
Interest Incone-0n SND Account 12,203310 14,370,141

EE!!I&: m!m! 971

*84 i the financial year 2021-22 compared to that of 2020-21, ather incomes have been increased
due to more imsestment of short term depasit (FOR) and also increased difference in Exchnage
Bain resulting in the enhancenent of exchange rate.

30,00 Administrative Expenses
Office General Expensas 77,026,163 60,376,373
Differece in Fxchnage Expences 53,060,184 1,075,569
Salary & Miowances 199,514,870 181,877,270
Professional Expenses 222,080 233,000
Function and Celebration 135,963 1,836,365
Gratuity 11817420 60,557,447
Prewident Fund 10,096,124 10,302,701
Insurance - Shore Assels 335,929 512357
Bad debt Expanses 25,675,195 17,910,566
Share Cvpenses 6,562,104 6,796,628
Audit Fee- Statutary 185,625 175,000
Audit Fes- RPD 56,000 96,000
Director Fee 177,100 161,000
Recryitment Expansas 1,084,746 324,955
Depraciation (Annexine -1] 11,443,524 11,669,627
VAT 17,665 553 4E5

li:dﬁ 761 Hﬁél

3100 Financial Expanses
Interest on Banglagesh Government Laan 5,160,000 5,160,000
Intersst on Marine War'tshop Modernization 3.4979,739 3579718
Interest on Chinese Concessianal Loan 300, 106,000 300, 106,000
Bank Charge 6,750,170 4,790,016

%Eﬂnghdﬂh Shipping Corporation
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Nate Amaurt In BOT
N0 ‘ G | 2212022 || 202020m "I
3200 Reconclliation of Net Income with Cash Flows from Operating Activities
Net Profit Before Tax 2,679,413,118 956,998,103
Adjustrments for :
Depracation Expense 50,817,870 504,580,324
Foreign Exchange (Gzin)fLoss (51,249,213) (74,134)
450,568,651 504,506,200
Changes in Working Capital : -
Trade and Other Recaivablas 203,428,031 156,652,630
Iwentanies 42,269,111 17,511,316
Advances, Depaosils and Prepaymenits 215,374,450 (4,503,123}
Defined Bangfit Obligatian - Gratuity (248,455,774) 5,273,729
Creditors and Accruals 336,639,195 82,045,735
Lo, Termm Loan - Cusrent Bartian —(30,613,378)
553,255,113 226,370,973
Cazh Generated from/f(used in) Operations 3,683,236,882 1,687,875,276
Interest on Long Term Loan 13,854,718) 301,153,713
Incame Tax Paid (48,395,514) (38,963,767)
(52,260,232) 262,189,946

33.00

400

Net Cash from/[used in) Dperating Activitics

Baslc Earning Par Share [EPS)
Net Profit After Tax
Number of Ordinary Shares During the year

Net Asset Value Per Share [NAVPS)

Tolal Aszels

Tatz] Lishilities

MNet Assets Value

Number of Ordinary Shares During the yaar
Het Aszet Value Per Share

Net Operating Cash Flows per Share [NOCFPS)
Net cash fromf{used in] Dperating Activities
Number of Ordinary Shares During the year
Net Operating Cath Flows per Share

3530376651 __ 150,065,223

2,258,016,784 710,207,041
152,535,040 152,535,040

i1 L
31053783622 28,399,043,128
115,991,229,847)  (19,254,895,345)
11062513775 5,194,143,983
152,535,040 152,535,040

7252 50.28

AGA0LTERI6  1,950,065,223
152,535,080 152,535,040
2387 12.78

*** Net Operating Cash Flow Per Share (NOCFPS) increases 11.08 {23.86-12.78] dee to mare
generated cash Inflow frav custames compared Lo the less payment of supphier in the financial

year 2021-2022.

Bangkadesh Shipping (upauhm%
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3600 Numberof Employes

Amoant n BOT
Particulars
tune 30, 2021 || june 30, 2021
| Numbser of emp loyes whose monthly salary was beiow 3,000 Tk
Number of employee whose morthly salary was abowe 3,000 Tk 404 08
IT.00 Operation Segemants
Address Commission & Flactuation galn,
Particulars Sendce Charge and Own Vesuels Bullding Rent, & |interest On FDR TOTAL
Berth Right Charge others
[Operating Income _ MOATTII6| 3735553104 ) 4,495,750, 450
Operating Experses e - - (1,712 509,530
[Operating 2 5
ocome/tos) | . b
(Otherincome | - - 157,354,644 | 530543443 678,350,008
{Other Expenses - o = - (720,T65,4T5))
Net Income/(Loss) 60,177,336 | 3735553114 IST.354.64d | 520943443 | 2.740.362552

3800 Artendance States of Director in Board Mewtings
Dusing the year ended 30th hune 2027, 04] Four) Boand meetings were held, The stended Aatus of ol meetings ae &

felkees:

[ Hame f the Director | Pasition | Mesting Hatd || attendance |
[ vav. ehalia. Mahmus. Crowdhury AP, Chaman a 1
‘. d Mez Chawdhury ttermber, BSC's Board of Directors 4 3
Wir Md, Mastata Kamal Nhenniber, BSCs Boord of Dinsctors a 1
Commedone Suman Mahmud Sabink Menibér, BSCS Baard of Directons

Mir. Wd. Abdur Rahim Khan Iambaer, B5Cs Board of Directors 4 i
i Matiema Pardan Member, BSC's Baard of Dirsctars 4 4
fir, Push Butta Niermber, BSCs Bnard of Directors 4 4
Wi, Mohammasl Youvul Nernbes, BSC's Board of insctors 4 4
Profie. M. Shahjanhan kina Niember, B5Cs Board of Directors 4 1
Dr. Md. Addur Rshman ISem beer, BSC's Daard of Directan 4 4

29,00 Ewents after the Reporting Perlod

The Boand OF Directors In their Meeting he'd on 01,11 2002 have recommended 206 cash dividend For the year ended
30th June, 2082 subject toapproval af the sharcholders In the Asnual General Mecting sheduled ta be held on
06.12.2032 . Tha Financial Statments for the year ended 30th june, 20322 do not include the effect of the dividend which
wil be accounted for in the period when the sharehoidens rightto mmthmm“mmgm:umﬂ,

/@Eﬂnghdﬂh Shipping Corporation
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Koy management persanne| compansation comprised the following:
Ampunt in BDT ]
Particulars
| June 30, 2022 | tune 30,2021 |
Meeting Attendance Fre 177,000 161,000
Meeting Expense - -
Remuneration
Retirement Benefit Scheme
Medical and Waifare
Housing - .
177,100 161,

ESa

4001 Related Party Transactions

During v financlal yoar, the corporation had not etcursed any number of trarsaction with related party in the nosmal
course of busines.

4002 Discosure regarding M.V, Banglar Sameidhl damaged by Missile Strike a1 the port of Olivia, Uk sine

As per voyage order MY Banglar Samriddh wend to Olvia port, Ulkralre on 23-02-202. The ship entered the inner anchorige
of the port of Olvia on 23.02-2022 for carga loading. Wiile the ship was sationed at the inner anchorage of the pont of
D¥ivia on 24-02-2012, Russia-Llua me war beguen, I was nol possible Lo gel the ship out of the inner anchosage of the port
of Oiivia becauss the Ukesnian Nawy had placed mines at the entrance of ike port and the port specsiion was clessd
thereafter. On 02-03-2022 a missle hit the shia while it was statbored at Inner Ancharage in the Usainian port of OFvia at
armund 5,10 pum. bocal time. The shig's thind engincer Hadisur RBahman died and all the navigation teo's, includirg the
thia's bridge mom, were completely damnaged. With the support of the Ministry of Shipoing, Ministoy of Farsgn idtairs,
Bangladeshl Embassy v Paland and Romania and the cweral effars of BSC, the sallas wene repatriated on 05-03. 0023
and the dead body of Late Mr. Hadisur Ratman was brought back on to Bang'adesh on 14-03-2022. Itis to be noted that,
1Y Banglar Sameiddhi s insued with stane owred insurance comaarty Shadharan Bima Corporation, On 16-06-2022, in
presence of our henorab'e state minister K, Khalid Mahened Chowsi=ury, M P, Minkstry of Shipping, compensation
cheques of apared. Tk 7.5 erote were hand ed over to the victims and their Family neamber.

Bangkadesh Shipping (npaunm%
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41.00 Financial insbruments, Findncisl dik san agim et

inbirnatione Financlal fRoporting Standard IFRS 7 - Financisl instrements: Dedosurnes - requines cisclosure of informaton
relating to both recognaed and uarscognited fiasncisl insrumenms, their significancs srd performmance, Reeausting
potickes, terma angl condinions, net fair values and risk iInformation- the Corporation’s palicies for controlling rigks and
gaposures. The managesnent has averall resgaeiiblity Do tha sdlabihment s cversight al B Coffed alhon's risk
managemant liamesork, The Jorporation’s rak managerert palicles ane established toldenbly ard anslyze the riaks
Taced by the Corporation, 19 561 Japropeiate sk lmits ard contrati, and te meoniter risks and adhvirence o i, Risk
managamant polices, procedures a0d systems are reviewed regularky to reflect changes In market conditions and the
Conporation's 3chviics. ThiS fote peesents Infammation abaul the Corporastion’s repaire 1o each af tke following rive, the
Comperaticn's objectives, polices and processes Tor measuring and managing risk, and the Corporation’s managermnent of
capital The Corparation has exposwre to The falowing ridks e it wis of fharal instrnments,

[ Particularis) | Noseis] ]
a) Credit riak 4101
] Lingidivy risk &1.02
£] Mkt risk 4103

41.01 Creds risk

Credin risk is the ik of firanclal loss to the Corporatian if a custamar er counterparty 1o 2 financial instrument Tads to
meet s contractual obligations which arises principaly from the Corparation’s receivabiles and investmenss,

ALOLA  Emposure Lo credit rsk

Thi caryirg amewnd of hrardial assels repres ends the masimum onedit sspadurce, The madmam espoiure to chbdit gk 5t
the repodting date was as fallows:

Amount in BOT
R L= June 30,2012 | June 30, 2071 |
irrvesement In FOR B.00 i0,022.976,812 712210141
Trade & Oshar Receivables 500 & 11.00 1,063 B61, 230 84,544 383
Achuanens, Deposts & Pre-peyments 10 85,148,005 304,722,455
Advanoe Income Tases 12 227,E22,508 FTEATT IEE
Cagh 0 Cash Equivslents 13.00 1,035,504 638

11,369,003, 302

) Trade and Otlver Receivalsle

The Corporaton’s exposure bo credit risk is influarced mainky by the individual chy taties of each
management sk consldars 1ho Tagiars that may influence the credit risk of its customer base, including the defauli rek of
the Indusiry in which customens operate.

Amount in BOT 1
. Ptals) June 30,2022 _June 30, 2021
Trace Recehabie 200 AT, 365, 164 274,764,711
Other Receivable 21.00 BI2AF6.055 609,775,672
1,092,851, 130 884,544,183
Ageing of Trade and Other Aecehvable
The ageing of gross vakse at the reporting date that was rot impaired was as follows:
Asrvouni
leulars
Parti 30, 1022 e 30, 2021
Accounis Receivable
Up ta b Montrs pEFEEFEE A 316,284
Dwew & Wiondhs bt beai thin 1 pears . -
O 1 Yieaf Bt kss than 1 yoars 152,910,000
O 2 years 2IT.542.343 13,530,427
470 BE5.1H 274,764,711
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|' i | Amount In BOT ]
| tuneso,zo22 [ sunedo zozr |

Other Receivable

Up to G Manths 4,553,105 70,744,552

Over § Months but less than 1 years 273,047,869 218535128

Over 1 Year but less than 2 years i =

Over 2 years 319,459.952 319,439,992

612,496,066 603,773,672

The manzgemeant believes that the amaunts arc collcetible In full, based on historic payment behavior and extensive
analysis of custorner credit risk, including underlying customers' credit ratings IF they are available. .

{ii} Cash at Bank

The Corporation hald cash at banks of Tk at 30 June 202430 June 2020 Tk. 116,42,05,B52), which represants its
maximum credit exposure on these assets, The balance with banks are maintained with beth lecal Branch of International
banks and domestic scheduled banks.

impairment of Loss

Amount |n BOT

| Particulars 1 l
| tune3o,z02z | tumeso 2021 |
Impairment Loss of the Reporting Date [ Nl | Nill |
Lredit exposure by credit rating
l_ S | As at June 30, 2022
| CreditRating | AmountinBDT | Percentnge (%)

Trade Receivables NR 470,365,164 20:42%

, Deposits & Pre-pay NRt 5,348,005 171%
Gther Recelvables MR 622,496,066 27.02%
Advance Income Taxes NR 85,348,005 2.71%
Cash in Hand - 676,041 0.03%
Cash at Bank L : 1,039,318,597 45.17%
Cash At Bank
Agrani Bank Lid AAA 438,163,343 A417%
Dhaka Bank Ltd AR 11,654,370 11%
Eastern Bank Ltd At 391,360 0.0%
HSBC Bank Ltd Al 51,610,104 S5.0%
Janata Bank Lid AAA 60,880,571 59%
Mutual Trust Bank A 4,413,626 0.4%
Cne Bank Ltd. AR 64,905,973 &2%
Pubzall Bank Ltd AR 5,303,139 05%
Rupali Bank Ltd AMA 4,216,720 0.4%
Sonali Bank Lid AAA 1,754,556 02%
Southeast Bank Ltd, AR 2,397,565 0%
Standard Charterd Bank Ltd Ahd 13,269,176 13%
istami Bank Ltd AMA 54,060,161 5.2%
South Bangla Agriculture Bank 45,817 0.00%
HSHE Singapore - 242,343466 23.3%

Beinglordesh Shipping Capaurionﬁ
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Rupali Bank, Karachi, Pakistan
Sonali Bank Limited, Calcutta, India

SCB - Singapore
Trust Bank Lte.

Custom Part Revolving Deposits

Fort Deposits "Khulna ™

- 8,856 0.0%
- 59,802 0.0%
80,148,470 B.6%

AA 560,620 0.1%
- 92,853 0.0%
. 3,661,000 0.4%
1,039,318,597 100%

All bank balances are reconciled with bank statements and negative balance shown in the bank book representation book

overdraft.

4102 Uculdity risk

Uguidity risk |5 the risk that the Cerporatien will encounter difficulty in meeting the obligations associated with its financial
liahilities that are settled by delivering cash. The Corporation’s approach to managing liquidity is to ensure, as far as
possible, that it will ahvays heve suffident liquidity to meet its liabilities when due, under both nermal and stressed
eonditions, without incurring unacceptable losses or risking damage to the Corporation's reputation.

Exposure to Fquidity risk

The fullowing are the cantractual maturities of financial liabilities:

Non-derivative . Within 12
Financlal Uabilities Carrying Amount Months 1to5years Mare than 5 years Total

peted Bt a2:9805 | 44219305 0 44,219,305

Obiigations - Gratuity Ll LAy i

i’;‘:‘““ On Leng Term 1,493,531,516 3,364,718 233416339 | 1,156,249.853 | 1493531516

Creditors and Accruals 1,437,038,513 | 1,148,346,452 145,945,008 142,247,043 | 1,437.038,513

Dividend Payable 5,915,821 1,909,021 2,006,801 - 5,915,821

Long Term Loan 15667,87,191 | 6122,6v6.00 | 15,005,500,000 656,214,515 | 15,667,837,191
18,648,542,846 | 1,205,62,681  15,486,868,748  1954,711,417 _ 18,648,542,346

41.03 Market risk

Market risk is the risk that changes in market grices such 2¢ foreign exchange rates, will affect the Corperation’s incame or
the value of its holdings of finandial instruments. The abjective of market risk management Is to manage and control

market risk exposures within pari

while

{a} Currency risk exposure and /ts managemeant

the return.

The Corporation is exposed to currency risk on szles, purchases and borrowings that are denominated in a currency other
than the functional currencies of the Corporation. Te manage this exposure, the Corporation is adapted direct risk
reduction methods based on matching receipts and payments on assets and liabilities.

The Corporation is exposed o fareign currency risk relating Lo chattering and other transactions which are denominated in
foreign currendes. As at 30 June 2022, the Curporation wes exposed to foreign currency risk in respect of financial
liabilities denominated in the following currencies:

I Exposure to currency risk | Pound EURO uso l Tatal TK |
30 June, 2022

Cash and Cash Equivalents 639 9ZE 3,546,856 331,840,634
Trada Recelvable - - 3,987,640 346,524,664
Fareign currency

Liability for accepted bills for payment | 2,515,170 | 236,426,008 |
Net Exposure 699 o928 5,019,325 442,339,283

@Banglu desh Shipping Corporotion|
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The following emchange rate is applied during the year

| Currency lune 30, 2022
Eurp 120
Pound 128
usp 3 86.95

b) Transaction risk

Transaction risk is the risk that the company will incur exchange losses when the accounting results are translated inta the
home currency.

c} Economic risk
Economic risk refers to the effect of exchange rate movements on the international competitivencss of the company.

d) Interest risk
Interast rate risk arises frem movement in interest rates. The company needs ta manage interest rate risk 5o 25 to he able
ta re-pay debts as they fall due and to minimize the Asks surrouncing interest payments and receipts.

Exposure Lo interest rate risk
The interest rate profila of the company's intarest- bearing finznclal instruments as reparted to the management of the

company is as follows.
Particulars Amount In 80T
June 30, 2022

Fixed- Rate Instruments

Financial assets
Financial liahilities

11,407,116,338

Variable- Rate Instruments

Financial assets
Financial liabilities

L

a) Other market price risk

The company is exposed to eguity price rick, which arises fram available for sale equity securides. Management of the
company monitars Its Investment partfollo based an market indices and all buy and sell decisions are approvec by the
Direclors,

Beinglordesh Shipping Capaurionﬁ
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BANGLADESH SHIPPING CORPORATION

SCHEDULE OF SHORT TERVI INVESTMENT
AS AT JUNE 30, 2022

A e-02
Sl No. Bank Name acount June 30, 2022 June 30, 2021
Number
1 |Agrani Bank Limited Various 433,326,958 1,081,029,208
2 |Basic Bank Limited Various 1,210,787 281 740,787,280
3 |Bangladesh Krishi Bank Ltd Various 50,000,000 50,000,000
5 |lanata Bank Limited Various 4,106,778,638 2,799,920,480
5 |Rupali Bank Limited Various 4,222,083,946 2,450,973,172
Total 10,022,976,822 7,122,710,141
BANGLADESH SHIPPING CORPORATION
SCHEDULE OF SHORT NOTICE DEPOSITS
AS AT JUNE 30, 2022
Annexure-3
SINo. Bank Name Branch Name Account Number June 30, 2022 | June 30, 2021
1 |Agrani Bank Limited Agrabad 0200-011758943 | 3,673,494 3,642,037
2 |Agrani Bank Limited Khulna 0200-02171572 24,524 23,018
3 |Agrani Bank Limited Part 0200-D01988265 428,550,190 47,274 851
4  |Dhaka Bank Limited Andarkilla 0271-500001001 676,420 108,156
" 5 |Dhaka Bank Limited Foreign Exchange | 2031-500001682 123,228 2,585,720
6 |Dhaka Bank Limited Foreign Exchange  [2031-500001634 10,170,250 2,066,527
7  |Dhaka Bank Limited Foreign Exchange | 2031-500001708 684,472 4,342 346
8  |tastern Bank Limited Khulna Branch 2001-040000133 2,333 4,011
9 |castern Bank Limited Agrabad 0011-040000499 366,714 366,714
10 |HSBC Bank Limited Agrabad 004-081633067 51,610,104 49,242 615
11 |Janata Bank Limited Khulna 0100-009181045 4,848 B,795
12 |1anata Bank Limited Part 0100-D05261583 51,773,804 | 55,213,607
13 |Janata Bank Limited Port 0Id(349)0100-005261214 12,34 13,162
14 |lanata Bank Limited Part 0100-005261435 301,780 295,706
15 |one Bank Limited EPZ 0843-D00000049 62,467,074 | 55,146,204
16 |Pubali Bank Limited Agrabad 0332-102000044 415,041 408,830
18 |Rupali Bank Limited - 240000202 91,267 91,267
19 |Rupali Bank Limited BSC MW 1404-024000001 4,125,453 8,155,215
20  |Sonali Bank Limited Agrabad Corp. 0801-136000195 576,054 561,888
21 [5enali Bank Limited Dhaka 1604-836000369 {116,312} {116,312},
22 [Standard Chartered Bank  |Agrabad 0224-7525101 171,880 173,145
23 [Standard Chartered Bank  |Agrabad 3224-7525101 12,290,963 22,164,185
24 |lslami Bank Ltd Agrabad 20501030900010100 54,043,019 | 292,933,269
25 |Pubali Bank Limited Khulna 11 3 -
25 |Trust Baﬁk Limited Dilkhusha Branch Various 560,620 545,309
Total 693,199,557 | 545,249,366
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BANGLADESH SHIPPING CORPORATION
SCHEDULE OF CURRENT DEPQSIT
AS AT JUNE 30, 2022
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Annexure- 4
:cl. Bank Name Branch Name | Account Number | June 30, 2022 lune 20, 2021
1 |SBAC Bank Ltd. Dhaka 0067111001073 45,817 36,542
2 |Agrani Bank Limited Agrabad 0200-011798342 171,313 172,268
3 |Agrani Bank Limited Khulna 0200-002165233 5,968 9,472
4 |Agrani Bank Limited Port Corporate |0200-001985848 (4,263,146) 33,527,132
5 |Eastern Bank Limited Agrahad 0011-060005899 563 %]
i |Eastern Bank Limited Khulna 2001060000637 21,750 22,785
7 |Janata Bank Limited Khulna 0100008790340 276,706 792,181
2 |Janata Bank Limited Part Corparate [0100-005356291 46,386 47,076
9 |Janata Bank Limited Port Corporate [0100-005231048 {1,633,266) (11,200,247)
10 {Janata Bank Limited Port Corporate 0100-005301828 79,147 79,832
11 {Janata Bank Limited Port Corporate |0100-005356495 118,837 119,677
12 |Pubali Bank Limited BSC MW [332-901034085 293 3,027
13 |Pubali Bank Limited Agrabad 0332901016937 29,411 30,572
14 |Pubali Bank Limited Khulna 08BE-901015934 131,134 131,744
15 |Rupali Bank Limited BSC MW 1404020000499 6,175,749
16 |Sonali Bank Limited Dhaka 1621-200001645 365,836 165,836
17 |5enali Bank Limited Dhaka 1604-833002731 925,578 915,189
18 |Islami Bank Ltd Agrabad 1030100609107 17,142 10,032,890
19 |Standard Chartered Bank Ltd.  |Agrabad 0124-7525101 206,264 207,201
20 {Pubali Bank Limited B5C MW 4993 4,727,257
Total 1,273,385 41,473,485
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DEFERRED TAX
FOR THE YEAR ENDED JUNE 30, 2022

Daferred tax (assets)/ Liability recognized in accerdance with the provision of 185-12, {5 arrived as follows:
Annexure- 05

Particulars Amount In BDT
I[ June30,2022 | lune 30,2001 |
Opening Balance 626,068,200 428,240,914
(156,824,250) (187,827,295)
Closing Balance 782,892,460 626,068,209

Recenclliation of Deferred Tax Liabilities/ {Assats) are as follows:

r Deferred Tax Liability/(Assets) Carrying Amount H Tax Base I[ T_emwaw
Differences
At June 20, 2021
Property, Plant & Equipment {Except Land) 14,410,182,173 10,283,577,833 4,126,604,340
Liabllity to Emplayses (Gratuity) (44,214,R05) = (44,218,805)
Bad Debt Provision 1167,922,238) - |167,922,238)
Net Temporary Differences 14,198,040,131  10,283,577,833 3,914,462,298
Applicable Tax Rate 208
Deferred Tax Liability/ {Assets) 782,892,460
. Temporary
Deferred Tax Liabilityf (Assets) Ca Al t Tax B
vl ) ‘l rrying Amoun || ax Base || Dmerencgs_J
At June 30, 2021
Property, Flant & Equipment (Except Land) 14,884,163,008  11,666,715,012 3,217,447,996
Liability to Emplayees (Gratuity) {292,675,579) . (292,675,579)
Bad Debt Provision (142,247,043} - (142,247 ,043)
Net Temporary Differences 14,449,240,386 11,666,715,012 1,782,525,374
Applicable Tax Rate 22.50%
Deferred Tax Liability/ (Assets) 626,068,209
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MANAGING DIRECTORS AS CHAIRMAN, BSC BORD OF DIRECTORS

SINCE INCEFTICI TILL 1$83
From To
1 Capt. Q AB. M Rahman 01-04-72 19-12-72
2 | Mr QM3 Zaman 20-12-72 11-07-74
3. | Capt Q ABM Rahman 12-07-74 08-09-77
4. | Capt M 3hafi 08-09-77 15-09-80
5. | Commodore IMujibur Rahman (BIN) 15-09-80 30-11-82
6 Commodore Amir Ahmed Mustafa [(BI) 23-01-83 27-06-83
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HONOURABLE MINISTERS FOR SHIPPING AS u"g:_;ég

EX-OFFICIO CHAIRMAN, BSC BOARD OF DIRECTORS
SINCE 1983 TILL DATE

(&3 PER ORDINANCE IC. 23/89)

From Ta
1. | Rear Admiral M A Ehen (BI) 230683 | 24-06-34
2 | Mr. Regjuddin Ahmed (MF) 2506-84 | 08-03-85
3. | Rear Admiral Sultan shmed (BN 09.03-85 | 22:08-86
4 | Mr ARM Mayeedul Islam (ME) 23-78-86 | 02-01--87
5. | Mr. Kazl Zafar Ahmed (MP) 03-01-87 05-10-87
6 | Mr. AKM Mayeddul Islam (ME) 06-10-87 | 03-10-88
7| Mr. M Korban Ali (MP) 09-10-88 | 15-08-90
8 | Mr Mamdudur Rahman (ME) 16-08-50 | 191250
9. | Mr. Rafiqul Talam (BT 20-12-90 | 05-04-91
10 | Mr MK Anwar (MP) 06:04-91 | 14-08-91
1L | mr. M. Keramat Ali (MP) 1508-91 | 30-09-91
12| pfr. Harun-Al-Rachid (MF) 01-10-91 | 23-11-93
13| Mr MK Anwar (MP) 241193 | 18-10-95
14| 1dr Shajshan Seraj (MP) 10-11-95 | 30-03-9
15| 1r. Syed Meanzur Elzhi 1704.96 | 23-06-96
16| Mr. AS M. Abdul Rob (4F) 2707-96 | 24-17.0%
17| Mr Mofazzal Hossain Chowdhury (Maya) Birbikram (MF) 25-12.98 | 150701
18 | pr. Syed Manzur Elshi 16:07-01 | 10-1001
191 11 Col. (Retd ) Alber Hosszin, Birprotik (MF) 12-1001 | 250606
20, | Major (Retd.) Md Quamrul Islam (MF) 1107-06 | 28-10-06
21 | Mr. M. Azizul Hug 31-10-06 | 11-01-07
22. | Major General M.A Mation, BF, PSC (Retd.) 130107 | 060109
23 | Dr Md Afsarul Ameen (MF) 070109 | 30-07-09
2 | Mr. Shajshen Khen (MP) 3107-09 | 07-01-19
25 | Mr Ehalid Mahmud Chowdhury (ME) 07-01-19 | Till-date

Beinglordesh Shipping Capaurion@




P2
efaort

MANAGING DIRECTORS SINCE INCEPTION

From To
1. |Capt Q.ABM. Rahman 01-04-72 19-12-72
2. |Mr. Q.5 Zaman 20-12-72 110734
3 |Capt Q. ABM. Rahman 12-07-74 08-09-77
4 | Capt. M. Shafi 08-09-77 15409-80
5. | Commodare Mujibur Rahman (BI) 150980 30-11-82
6 | Mr M Afzal Ehan (Current Charge) 30-11-82 2301-83
7. |Commodore Amir Ahmed Mustafa (BI) 23-01-83 2605-84
g |Mir. AM. Jalaluddin Ahmed 26-05-34 1909-84
9. | Mr Waliul Islam 19-09-84 1309-86
10. | Mr. Tareck Anis Ahmed 16-09-36 03-10-89
11, | Mfr. MMurul Wahab Khandalkar 07-12-89 14-08-92
12, | Mr S &M Ingbal 17-0692 16-04-95
13 | Mr. & H Shamsuddin Khan (Current Charge) 170495 2005-95
14, | Mr. S Shamsul Alam 21-0595 0808-98
15 |Mr Md Rashidul Alam (Addl Charge) 08-08-96 08 -09-96
16, | Mr. Zulfigar Haider Chaudhury 08-0996 0307-01
17. | Capt M Azizul Hoque (Addl Charge) 04-07-01 23-12-02
18 | Capt. M. Azizol Hogue 241202 220208
19. | Mr. Abdul Hannan Sheikh (Addl. Charge) 230208 18-03-06
20, | Mr. Zulfigar Haidar Chaudhury 19-0306 05-11-06
21. | Capt. M. Azizul Hasan (Addl. Charge) 08-1108 10-12-06
22 | Mr. Md. Abdul Quddus 11-12-06 28-01-07
23, | Capt M. Azizul Hasan (Addl. Charge) 29.0107 | 170507
24, | Mr. Md Kamrul Alam Rabbani 17-0507 2502-09
25, |Mr. Md. Golam Mowda (Addl Charge) 26-0209 3103-09
26 | Mr Ali Mustafa © houdhury 01-04-09 1401-10
27. | Commodore Mogsumul Quader (C), ndc, afwe, psc, BIT 140110 11-01-15
28. | Commodore M. Habibur Rahman Bhuiya (), NGP, nde, psc, BN 12-01-15 30-03-17
29. | Commodore Yahya Syed, (C), BCGMS, nd:, afwe, psc, BN 06-04-17 07-10-19
30. | Commodaore Suman Mahmud Sabbir, (nd), NGP, NDC, PSC, BN 01-1019 15.03-22
31. | Commodore S M Monituzzaman, (C), OSP, NDC, NCC, PSC, BN 15:0302 Till Date
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Offices

BSC Marine Warkshop

Head Office :

E3C Bhaban
Saltgola Road
PO BoxNo 641
Chattogram-4 100
Telephone : 02333321162-8 (PABX)
Fax: 88.031-722380, 710506
E-mail : info@bsc.gov.bd
Website ; www.bsc.gov.bd

Ragional Office, Dhaka :

B3C Tower, 220 Floor
Plot No, 2 & 3, Rajuk Avenue
Dainil: Bangla Circle,
Dhaka-1000
Telephone : 02-41050530, 41050533
Fax: (02)9565589
E-mail : pm-dhk@bse.gov.bd

’@Bunglu desh Shipping Corparotion

Saltgola Road (IMear Jetty gate Mo-5)
Chattogram-4100
Telephone : 031-716330-2 (PABX)

Regional Office, Khulna :

Woushin Tower, (3rd Floor)
11, KD A Avenue, Ehulna
Telephone : 024-77723702

02477722643
Fax: (041) 722643
E-mail : gm-khl@bsc.gov.bd
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FORM OF PROXY

Secretary

Bangladesh Shipping Corporation
B3C Bhaban

Saltgola Road

Chattograrm.

e o e e e e e e e
of

e e B e e e veeenn.. being registered
Shareholder (s) of Bangladesh Zhipping Corporation (herein after called The "Corporation”) holding
v Folic/BO No

Shares Number ...

do hereby appoint Mr/Ms S
& myfour proxy to vote for mefour on myfour behalf at the 45T Annual General Meeting of the
Corporation to be held at Chittagong Boat Club, Chattogram on Sunday 11% December 2022 at 11.00

hours or adjouranment thereof.

Affix

Revenue
Tk. 20/~

Signature of Representative Signature of Shareholder

EoliafBEINGS s s e s s s

lateststisri i e e

Noteg »
1. Amember entitled to attend and vote at the meetting may appoint ancther metnber as his/her proxy to
attend and wote for him/her,

2. Proxiesin order to be effective must be received at the Head Office of the Corporation not less then 48
hours before the mesting,
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Bangladesh Shipping Corporation

Committed for People and Government Participation in Sea Transportation.

Head Office :
BSC Bhaban, Saltgola Road, P.O Box No. 641, Chattogram-4100
Telephone : 02333321162-8 (PABX), Fax : 88-031-722380, 710506

Ragional Office, Dhaka : Regional Office, Khulna :
BSC Tower, 22" Floor Noushin Tower, (3rd Floor)
Plot No, 2 & 3, Rajuk Avenue 11, KDA Avenue, Khulna
Dainik Bangla Circle, Dhaka-1000 Telephone : 024-77723702. 77722643
Telephone : 02-41050530, 41050533 Fax : (041) 722643
Fax : (02)9565589 E-mail : gm-khl@bsc.gov.bd

E-mail : gm-dhk@bsc.gov.bd
www.bsc.gov.bd



M. T. Banglar Shourabh
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www.bsc.gov.bd




