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Certificate on
Status Report on Utilization of Proceeds from Repeat Public Offering (RPO) of

Bangladesh Shipping Corporation
For the month of December 31,2021

: ^ave been engafed by Bangladesh Shipping Corporation (the "Company") to certify-::rer the Company has complied with the conditions of Repeat Public Offering (RPO) in": :: cn to the utilization of proceeds from Public Offering as required by Bangladesh
:=:-rities and Exchange Commission (BSEC) vide its consent letter (ref: SEC/CI/RPO-- --') 624 dated September 05, 2011) issued for RPO under section 2CC of the Securities
,-: Ixchange Ordinance 1969.

I :.n pany's Responsibilities
-:3ompany management is responsible for utilizing the proceeds from RPO and

-'=::'ation of Status Report on utilization of Proceeds from Public Offering in accordance' :-e conditions of RPO consent letter issued by BSEC.

I -' Responsibilities

- --':sponsibility is to examine all the relevant documents in connection with the utilization
-' :-:ceeds from RPO with reference to the Terms of Reference formulated by BSEC and
-=-',. i''rhether the proceeds have been utilized and the Status Report have been prepared- 

=::crdance with the conditions of RPO consent letter.

/,: report that:

: -2'/e examined relevant documents, obtained information and explanations which to the
:==' :f our knowledge and belief were necessary for the purpose of verification and
-=:':ation of the Status Report. As per Terms of Reference of audit of Status Report, we
-=-'_. :hat,

= BSC has invested Tk. '161,473,953 to conduct Budgetary Expense of the project of 6
Vessels procurement which was not mentioned in the prospectus issued before
going to public. The project named "Procurement of six (06) new vessels {three (03)
new product Oil Tankers and three (03) new Bulk Carriers of about 39,000 DWT
each)" approved in ECNEC meeting dated 07/0712015 and also approved by BSC.
However, a board resolution was taken by the Board of Directors of BSC in its 275th
Board Meeting in this regard and subsequently the same was also approved by the
Shareholders in its 36th Annual General Meeting (AGM).

c) BSC has invested Tk.593,509,000 to construct multistoried building at Dhaka for
strengthening earning capacity which was not mentioned in the prospectus issued
before going to public. However, a board resolution was taken by the Board of
Directors of BSC in its 264th Board Meeting in this regard and subsequently the same
was also approved by the Shareholders in its 34th Annual General Meeting (AGM).



iroenditure of rk. 64,716,920 for conversion of Govt. Equity of rk. 2,672,600,000
^:c 5 345,200 shares @ Tk 500 each was made from RPO proceeds which was not
: sclosed or published in the prospectus. However, a board resolution was taken by
:^e Board of Directors of BSC in its 264th Board Meeting in this regard and
,'-csequently the same was also approved by the Shareholders in its 34th Annual
3eneral Meeting (AGM).

/
-ierest income on RPo Proceeds up to 31 December 2021 stood at Taka' 851 638,440 which has been fully utilized as administrative expenses, which was
^ct disclosed or published in the prospectus. Un-utilized RPO proceeds along with
-terest income stood at Taka 4,054,294,510.

:ssets have been procured/imported/constructed maintaining proper/required
:rocedure as well as at a reasonable price.

'i erification of all necessary documents/papers/vouchers has been made in support
:'utilrzation of RPo proceeds making reconciliation with bank statements.

Rahman Mostafa Alam & Co.

28.02.2022
Chattogram
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Bangladesh Shipping Corporation (BSC)
calculations to the statement-or npo iioceeds UtirizationFor the month ended OecemOeigl ,202i

a) Reveriue Expenditures
Regtstration Fee of Shios
&4rer's Supervision

lgvance to Shipping Agency
statonary
Buyr/s Representative lnspection
Logistics & Other expenses
Traveling
Fbnorarium
Entertiainment

a :=:'.2. :xcenditures
Jeep Purchase

Toad (a+b)
Con*nrction of Bulfding (Undeclared)
Bra-ce as on 01.12.2021ld: Additon during the month of December
Brt ^ce as on O1j2.2021

RPIO Processlng Expenses

Cmsent Fee of BSEC
t filefwriter Commission
Prepectus Submission Fee
Annual Fee of DSE
Annual Fee of DSE
EnErtainment Expenses
Pd lssue Management Fee
bsue Management Fee
Bankers Commission
lncorne Tax on premium

q,rl Consent fee of BSEC

Fq issue of 62,74,000 shares
Ftr conversion of Govt. equity to S3,4S,2OO shares (Undeclared)

03-Orl hcome tax on premium

For issue of 62,74,000 shares
For @nversion of Govt. equity to 53,45,200 no. of shares (Undeclared)

Oao Bahnce available for RpO proceeds

RpO proceeds Received
RPO proceeds Utilization

Oa.Ol The above balance is kept as follows:-
FDR Account
Savings Account
Ftucluation Gain on Realization of Foreign Currency

Oa.fi.o1 FDR Account

Balance as on 01j22021
Add: New FDR lnvestmenl
Add: lnterest on FDR

Less. lnterest Encashmenl
Less: FDR Encashment
Less: Excise Duty & TDS

Bafance as on 31.12.202i

: ..ssets Project (Work-ln-progress) (Undeclared)
F;]tr;-,"",1

1,692,783
98,354,569
3.879 032

.1,860

14.089,088
35,938,641

77 590
191,070
219.320

154,443.953

161 ,473,953

593,509.000

593,s09,000

03.01 5,280,020
7.842.500

10,000
2,1 00,000
1 ,081 .100

114.125
1 9,000.000

1,000,000
3.502 83203.02 139,430,400

,t79,360,977

4,705 500
r t alJZv

75,288.000
64.142.400

139,430,400

3,137,000,000
(934,343,930)

2,202,656.070

04.01 01 2 210,000,000
04.02 8,586,990
04.03 /i( o?n o.,, - ... r.0)

_2,202,656,070

2,210,000,000

27,000,000
2,237.000.000

24,300,000

2,210,000.000



}l'l&2 Bant Balance as on 3l December 2O2l was made up as follows
FOR No{At2293t2486-9 in the Janata Bank Ltd. Asadgonj Br.
FDR No{N9906O110225 in the Janata Bank Ltd. Strand Road Br.
FDR NoOO276O/041801-0003148 in the Basic Bank Ltd. Khatungonj Br.
FDR No{10607/1318-01-0006845 in the Basic Bank Ltd. Jubitee Road BrFDR No-0942j9/OB18/01-0011430 in the BasiC Bank Ltd. nrgaOaO Bi. -
FDR No-Oo2iSB/O1OO2244OS54O in the Janata Bank Ltd. CGftai gr.
FDR No.276741 in the Rupali Bank Ltd. Nazirhat Br.
FDR NGO5738Z in the Rupati Bank Ltd. Dhaniatpara Br.
FDR NGO496235/3304/8 in the Janata Bin[ LiO.iuOilee road BrFDR No-O708966t2694t8 in the Janata ilnti aid. Wasa Corgr.
FOR No-276749 in the Rupati Bank Ltd. llizirnit er.
FDR No284467/48/101 in the nupati SaniltJ. Aibirnat Ar.
FDR No-O67i29/6018-01-OO1OgS3 in tne eJiic Bink Ltd. patherhat Br.FDR No-4s7844/49/oe in the Rupari aanxlid. 

-Chiitinriiagoi tii -' -'FDR NcZ2B429t35/490s in tne Rupati ean ilto. Station n'oao br
IDR Nojso3ss/sorr a in ine iirdti -Ei;;iile. -doir"ee 

noao er.
FDR NG6O535/50/1 3_in the Rubati Bank LtO. KhitunganlBr.
FDR No-0&12298t2491_6 in the Janata eini t-io. AsiOg6nj Sr
FDR No-276753 in the Rupati Bank Ltd. ttazirnji er
FOR No-459760 in the Rupali Bank Ltd. emirmirflt er
FDR No-O91445t49t25in the Rupati Bank Ltd. ftjirsnanar er.
FDR No-298901/49/06 in the Ruiati Bank Stiand Road Br.
FDR No-296099t4gt'Ointhe Rupati Bank tqbit Road Br
FDR NeOOi795t41A4Bin the Agjrani Banr SIEnO AoaO gr
FDR Nc204767t22311in the Jalnata Banr AliOganj Br
FDR NGoe1223at24.324 in the Janata eank Aaidsahj er.
FDR NG208908/3872 in the .tanata eank Ciiv CoB ei.
FDR NcO0660Bsi357o in the Asrani eanX EiZ Bil
FDR No-01 0544/i 31 8-Oi -00064:3+ in tne eisi; BJnk Jubitee Road Br.FDR No-002727t0418-01-ooo?824 in tG B;ai; e-;,x xhiiungj"iBi
FDR No-274993 t49t02 in the Rupati eank New miitet Sr
FDR No-459768 in the Rupati Bdnk Amir Maikei B;
FDR No-123782/0818-01-OOl068Z in tne Aisic-Bink Agrabad Br.FDR No-279230 in the Rupati Bank Terry B;ra; B;.
FOR No-0S2189t4OlO1 in the Rupali Bank Strand Road Br.
FOR No-002730/0418-0j_0002851 in the BjsiC eantaKn;iunganj ar.FoR No-042201 2t217a in the Janata eanf foieis; excniirg; Bil -

X.&l Savings Account

Trust Bank Ltd. Dilkusha Branch
A/C No: FC A,/C DAD EURO- 0017-5027000037

Trust Bank Ltd. Dilkusha Branch
AJC No: FC A/C DAD POUND- 0017_5026000020

Trust Bank Ltd. Dilkusha Branch
,uC No: FC tuC DAD USD- OO17_5O25OOO193

Trust Bank Ltd. Dilkusha Branch
A/C No: SND - OO17-O32OOO089B

Agrani Bank Ltd.,Agrabad,Corporate Branch
A,/C No:SND-020001 1 798943

HSBC Offshore. Singapore Branch
FCA No: 260-361076-178

ol3.ql Fluctuation Gain on Realization of Foreign Currency
Opening Balance as on 01 December2O2j
Add: Amount Realized
Less: Amount as per subscription rate

Gain during the month of December 202i
Total Gain/(Loss) as on 31 December 2021

Director (Finance)

MD. AZAMGIR

1 00,000,000
1 00 000,000
40,000,000
40,000,000
40,000,000
80,000 000
50,000,000
50,000,000
1 0,000 000
20,000,000
50,000,000
1 0,000,000
30,000,000
15,000,000
1 5,000,000
4,31 .1,800

50,000,000
20,000 000

5,688 200
'10 000,000
20,000.000
20,000 000
20,000 000

1 50,000,000
1 00,000,000
200,000 000
1 00,000,000
200,000,000
1 50,000,000
1 50 000,000
70,000,000
10,000,000
50,000,000
70,000,000
70,000 000
60,000,000
30,000,000

2,210,000,000

OA E'O

83 581

52 208

323 419

8,032,253

8,585,990

15,930,920

Managing

Commodore S il frloninrarmar
Managing Director

ia ngtadesh S hipptng Corponfon

Geoctal Managcr (Accoun)
Brngbdesb Shippi4 Corpntion

Chattognn


