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Certificate on
3:a:r.ts Report on Utilization of Proceeds from Repeat Public Offering (RPO) of

Bangladesh Shipping Corporation
For the month of September 30,2021

: -=.e Oeen engJged by Bangladesh Shipping Corporation (the "Company") to certify-:' 
=' the Company has complied with the conditions of Repeat Public Offering (RPO) in

: =' -' :c the utilization of proceeds from Public Offering as required by Bangladesh
-=:-':es and Exchange Commission (BSEC) vide its consent letter (ref: SEC/CI/RPO-- --'- 624 dated September 05,2011)issued for RPO undersection ZCC of the Securities
.': =,31ange Ordinance 1969.

i : - cany's Responsibilities
-: lcmpany management is responsible for utilizing the proceeds from RPO and

: =-.'2'.on of Status Report on utilization of Proceeds from Public Offering in accordance'- :-: conditions of RPO consent letter issued by BSEC

I -' Responsibilities

- ,' -:sponsibility is to examine all the relevant documents in connection with the utilization
"' :-::eeds from RPO with reference to the Terms of Reference formulated by BSEC and
-=-'. .'rhether the proceeds have been utilized and the Status Report have been prepared
- 

= :::'dance with the conditions of RPO consent letter.

,'r: 'epOrt th€lti

: -a'/e examined relevant documents, obtained information and explanations which to the
:=': lf our knowledge and belief were neceslary for the purpose of verification and
-=-':ation of the Status Report. As per Terms of Reference of audit of Status Report, we
- - - : .l^..
_: , .lldl

; BSC has invested Tk. 161,473,953 to conduct Budgetary Expense of the project of 6
Vessels procurement which was not mentioned in the prospectus issued before
going to public. The project named "Procurement of six (06) new vessels {three (03)
new product Oil Tankers and three (03) new Bulk Carriers of about 39,000 DWT
each)" approved in ECNEC meeting dated 0710712015 and also approved by BSC.
However, a board resolution was taken by the Board of Directors of BSC in its 275th
Board Meeting in this regard and subsequently the same was also approved by the
Shareholders in its 36th Annual General Meeting (AGM).

: BSC has invested Tk. 593,509,000 to construct multistoried building at Dhaka for
strengthening earning capacity which was not mentioned In the prospectus issued
before going to public. However, a board resolution was taken by the Board of
Directors of BSC in its 264th Board Meeting in this regard and subsequently the same
was also approved by the Shareholders in its 34th Annual General Meeting (AGM).



Mostafa Alam & Go.

Expenditure of Tk. 64,716,920 for conversion of Govt. Equity of Tk. 2,672,600,000
nto 5,345,200 shares @ Tk 500 each was made from RPO proceeds which was not
Cisclosed or published in the prospectus. However, a board resolution was taken by
ihe Board of Directors of BSC in its 264th Board Meeting in this regard and
subsequently the same was also approved by the Shareholders in its 34th Annual
General Meeting (AGM).

rnterest inco6-re on RPO Proceeds up to 30 September 2021 stood at Taka
I 800,235,466 which has been fully utilized as administrative expenses, which was
not disclosed or published in the prospectus. Un-utilized RPO proceeds along with
rnterest income stood at Taka 4,002,891,536.

Assets have been procured/imported/constructed maintaining proper/required
procedure as well as at a reasonable price.

Verification of all necessary documents/papers/vouchers has been made in support
of utilization of RPO proceeds making reconciliation with bank statements.

Rahman Mostafa AIam & Co.
Chartered

Arafat
28.02.2022
Chattogram
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Bangladesh Shipping Corporation (BSC)
Calculations to the Statement of RpO proceeds 0tilization

For the month ended September ZO,2021

Pa rtic u lars

: , essa s ;-c,ect lWork-ln-progress) (Undeclared)

: :.,:--: 
=.::-::--eS

_! ! v Pr
3-.:-s S-a3.. sc1

- -- v, c-lCY
l:=::-:-,
! -.,:- s ie:.ese:iat ve Inspection
-:g:: :s i 3:-er expenses-'a.a'a

: :2.'.a Exre^d tures
;:- f ...a<6

Total (a+b)
eL@ Constrrction of Buitding (Undeclared)

Bahnce as on 01.09.2021
Add: Actdition during the month of September
Balance as on 30.09.2021

O:!.00 RPO Processing Expenses

Consent Fee of BSEC
Underwriter Commission
Prospectus Submission Fee
Annual Fee of DSE
Annual Fee of DSE
Entertainment Expenses
Post lssue Management Fee
lssue Management Fee
Bankers Commission
lncome Tax on premium

03.01 Consent fee of BSEC

For issue of 62,74,000 shares
For conversion of Govt. equity to 50,45,200 shares (Undeclared)

03.02 lncome tax on premium

For issue of 62,74,000 shares
For conversion of Govt. equity to S3,4S,2OO no. ot shares (Undeclared)

04.00 Balance available for RpO proceeds

RPO Proceeds Received
RPO Proceeds Utilization

04.01 The above balance is kept as follows:-

FDR Account
Savings Account
Fluctuation Gain on Realization of Foreign Currency

04.01.01 FDR Account

Balance as on 01.09.2021
Add; New FDR lnvestment
Add: lnterest on FDR

Less: lnterest Encashment
Less. FDR Encashment
Less: Excise Duty & TDS

Balance as on 30.09.2021

F*"1til;('.*;l
1.692,783

98 354,569
3.879 032

1,860
14,089,088
35,938 641

77.590
'191 070
219,320

154,443,953

161,473,953

593,509,000

_____593l!9-OA0_

5,280,020
7,842.500

10 000
2,1 00 000
1 081,100

114j25
1 9,000 000

1,000,000
3,502,832

03 02 1 39,430 4oO
1 79,360,977

4 705,500
57 4.52A

5,280,020

75 288.000
64.142,4A0

____!949199_

3 1 37,000,000
(934,343 930)

_*_J,?32E!9n70

04.01.0'1 2 210,000 0oo
04.42 8 586,990
04 03 (1 5,930 920)

__Jl92E!9!19_

2 210,000,000

6,750 000
2,2't6,750,000

5,995,000

755 000
6r?50^0OO

2.210.000.000

03.01



)4.01.02 Bank Balance as on 30 September 2021 was made up as follows
FDR No-0642299t2486_g in the Janata Bank Ltd Asadgon.l Br.FDR No_0499068t10225 in the Janata gank Ltd Strand Road Br
FDR No-002760/041801_0003j48 in the Basjc BanK Ltd KhatungonJ Br.FDR No-'10607/1318-01-0006845 in the Basic Bank Ltd. Jubiree Road BrFDR No-0e421eto81lto1_0011430 , th; B;;i;;rnk Ltd. Arsabad BrFDR No-0021 58 |O1OO2244O554O in the Janata Aanf LtO. Chaktai Br.FDR No-276741 jn the Rupati Bank Ltd. N".irnrt'el.
FDR No-057382/ in^the Rupali Bank Ltd. Onaniatara gr.
FDR No_04e623s/3gg14q ii ihe G;;i;t;;ii[ii nrroire" 

|.oro el.FDR No-0208e66t2634t8 in ih; i;;;i; B;;i'ii; wasa cor BrFDR No_27674e in the Rupali einr lid 
*il;ii;;t 

er.FDR No-284462/a8l101 in the RJ;ril Br;[iij"Bibirhat BrFDR No-062129/601&01 00109551" tn" ejs,.6ank Ltd patherhat Br.FDR No-4s7B44t4srcB n tne nuparr A;niiij''Cilrtannyaooti arFDR No-228429/35/49^05 n the nupat, eankiti'it"t,on Road Br.FDR Nor0501 j3t427a r tne noriniea; Lri' f.r"* market BrFDR No:005011 1,+zoa n ihJAd;;;l B;;i ii; i,j;* marhet Br
F DR No_064229 I t 249 j -6,n tne jjnita-e;ri'ito'"esaOqon j SrFDR No-27625s in the Rupati Ba;i ti; 

-iiiil;;i 
Br.FDR No_459760 in the Rupari B;( Li; nrlrir"il"t el-FDR No_4s5154t4ltlroin tne nrpJriEini. Lij 6'nuxtai er.FDR No-09.144st4st25 n tne nubarr B;;k ii; i"r,.nuna sr.FDR No-2e8eo1/4el06 in the nubJii san;i S'tlno"iioro ar.FDR No-4ss1Z1/49/1s in the nubiri eank [to*i'i.,r"ttri ar.FDR No-29609/49/5o rn the Rupli er"h. iq;ar io"o ar.FDR No-001Zest4:r84a n tne ngiin, Bun[Eii"nihoro ar.FDR No-204762/223.11 n tne Lajlltu Eunx lr]idrnt er.FDR No-064223 8t24324 n the J;;ata B;;i nlJXgrnt ar.FDR No-2o8908t3A72inlhe Janata Bani CituCo'. Al.FDR No-0066085/3570 in tn" ngr-, BrnL-EpiEr,

FDR No-o10544/13.i8 O1_Ooo64tq ,n tnu elii Sank Jubitee Road Br.FDR No-002727 to41^g-o1_OOo/A2q in in" e".i" EInk Khatunsanj BrF D R N o-2 Z4e 9 3 I 49 t 02 in tr e n u parr e; ni 
-Ni;" 

rif rret a rFDR No-459768 in the Rupati B;"k A;i;M;;k;i';l
FDR No_12378210818_01_bolo6ai i" in" iiili"'eznk Asrabad BrFDR No-279230 in the Rupali Ba;k ie;ry E;;;r"B;.
FDR No-052189t49t0j in the Rupati Bani Strand Road Br.FDR No-002730/0418_^01-ooo28E; l. tn" el!i.'E"nx r<hatunsanl BrFDR No-042201 2 t2178 tn the Janat" gui[F;';e[l' excnanoe er

a4.02 Savings Account

Trust Bank Ltd. Dilkusha Branch
A/C No: FC A/C DAD EURO_ 0OtZ_5027000032

Trust Bank Ltd. Dilkusha Branch
A/C Nor FC AJC DAD pOUND- oo17-5026000020

Trust Bank Ltd. Dilkusha Branch
A/C No: FC A/C DAD USD- 0017-5025000.193

Trust Bank Ltd Dilkusha Branch
A/C No: SND - 0017_O32OOO089B

Agrani Bank Ltd.,Agrabad,Corporate Branch
AJC No:SND-020001 1 298943

HSBC Offshore. Singapore Branch
FCA No:260-361026-178

:-. !.3 Fluctuation Gain on Realization of Foreign Currency
Openino Balance as on 01 September 2021
Add. Amount Realized
LesS: Amount as per subscriDtion rate

1 00,000,000
1 00,000,000
40,000 000
40,000,000
40,000,000
80,000 000
50,000,000
50,000,000
10,000,000
20,000,000
50,000,000
10,000,000
30.000,000
15,000,000
1 5 000 000

4,31 1 800
20 000,000
20,000 000

5,688,200
10,000,000
10,000,000
20,000,000
20,000,000
20,000,000
20,000 000

1 50,000,000
1 00,000,000
200,000,000
1 00,000,000
200,000,000
1 50,000,000
1 50,000,000
70,000,000
1 0,000,000
50,000,000
70,000,000
70,000,000
60,000 000
30 000.000

2,21 0,000,000

Gain during the month of September 20Zl
Total Gain/(Loss) as on 30 September 2021

iMD. AT,AMGIR

95,529

83,581

52,208

323,419

8,032,253

8,586.990

15,930,920

Commodore S il ilonhuaaman
Mrnaging oirector

trngladesh Shipprng Corporation

7L'

Gcarn! llrqo {rl r r rurE)
Bafitub Stuppa L'',i[6!tioo

CbCIogn.


