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Independent Auditor’s Report to The Board of Members of Bangladesh Land
Port Authority (BLPA)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Bangladesh Land Port Authority (BLPA), which
comprise the Statement of Financial Position as at 30 June 2024 and Statement of Profit or Loss
and Other Comprehensive Income, Statement of Cash Flows for the period then ended, statement
of receipts & payments and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give true and fair view, in all material
respects of the financial position of the Organization as at 30 June 2024 and of its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs), the Bangladesh Land Port Authority Act 2001, the
Companies Act 1994, and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Organization in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA code) together with the ethical requirements that
are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our
other ethical responsibilities in accordance with the IESBA Code and the Institute of Chartered
Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Without qualifying, we want to emphasize the matters that,

BLPA has restated its financial statements by providing a retrospective effect on some control
Head of Accounts due to the correction of error in accordance with paragraph 42 of International
Accounting Standards (IAS) 8 - Accounting Policies, Changes in Accounting Estimates and Errors
and presented a third statement of financial position as at the beginning of the period in addition
to the minimum comparative financial statements in compliance with paragraph 38A of
International Accounting Standards (IAS) 1- Presentation of Financial Statements (Ref. Note#

03.09).

The Organization is in the process of updating its Fixed Assets Register for Property, Plant, and
Equipment (PPE) amounting to BDT 1,495,253,033. Accordingly, verification of additions to PPE
will be possible in the subsequent audit period. (Ref. Note #04.00).
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We have sent confirmation letter to the respective banks against Fixed Deposit Receipts, and
Cash at Banks balances. We received a major portion of balance confirmation letter from the

respective banks. (Ref. Note# 11.01 & 11.02).

We draw attention which discloses that the Financial Statements include long-outstanding
balances of Fund Account, Government Equity Fund, Government Loan, and Government Grants.
These balances have been carried forward for several years without any movement,
reconciliation, or adjustment. Our opinion is not modified in respect of this matter (Ref. Note
#12.00, 13.00, 14.00, & 15.00).

As disclosed in the financial statements, the Organization has recognized a provision for income
tax. The Organization has submitted Income Tax Returns to the National Board of Revenue
(NBR); however, the NBR has not assessed these returns to date. In the absence of completed
assessments, we were unable to obtain sufficient appropriate audit evidence regarding the
accuracy, completeness, and appropriateness of the income tax provision, nor could we assess
the potential impact of penalties, interest, or additional tax liabilities arising from non-
assessment. Furthermore, although IAS 12 Income Taxes requires recognition of deferred tax
assets or liabilities where applicable, no deferred tax assets or liabilities have been recognized
by the Organization. The potential effects on the Financial Statements of any adjustments related
to income tax provisions, penalties, interest, or deferred tax balances could be material. (Ref.
Note #21.00).

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA code) and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh
(ICAB) Bye Laws. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our unqualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRSs where practicable the Companies Act 1994 and other applicable laws
and regulations and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization
ability to continue as a going concern, disclosing as applicable matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Organization or to cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an
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auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

¢ [dentified and assessed the risks of material misstatement of the financial statements,
whether due to fraud or error, designed and performed audit procedures responsive to
those risks, and obtained audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtained an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

s Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Concluded on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluated the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtained sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the company to express an opinion on the financial
statements. We are responsible for the direction, supervision and performance of the
company audit. We remain solely responsible for our audit opinion.

We communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identified during our audit.

We also provided those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicated with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determined those
matters that were of most significance in the audit of the financial statements of the current year
and are therefore the key audit matters. We described these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determined that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

In accordance with the Bangladesh Land Port Authority Act 2001, the Companies Act 1994,
International Financial Reporting Standards (IFRSs), other applicable laws and regulations and
subject to our aforementioned audit opinion we also report that:

a) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

b) Inour opinion, proper books of accounts as required by law have been kept by Bangladesh
Land Port Authority (B LPA) so far as it appeared from our examinations of those books;

c) The Statement of Financial Position, Statement of Profit or Loss and Other Comprehensive
Income of the Company dealt with by the report are in agreement with the books of account
and returns.

Place: Dhaka hmed Zaker & Co.
Date: 24 !A\M 2026 Chartered Accountants

DVC: AS
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CHARTERED ACCOUNTANTS
BANGLADESH LAND PORT AUTHORITY (BLPA)
Statement of Financial Position
As at 30 June 2024
Amount in BDT
Particulars Notes 30 June 2023
30 June 2024 (Restated)
Assets
Non-current Assets 10,351,882,229 7,818,802,371
Property, Plant and Equipment 4.00 1,495,253,033 1,285,218,769
SASEC Road Connectivity Project (Work in progress) 5.00 1,107,132,253 1,107,132,253
Investment in FDR 6.00 7,749,496,943 5,426,451,349
Current Assets 3,169,152,212 4,435,352,816
Advances, Deposits and Prepayments 7.00 16,778,992 14,565,348
Short Term Loan (Project) 8.00 647,343,922 845,868,891
Trade and Other Receivable 9.00 50,024,125 58,989,909
Advance Income Tax 10.00 2,161,759,034 1,708,493,787
Cash and Cash Equivalents 11.00 293,246,138 1,807,434,881
Total Assets 13,521,034,440 12,254,155,187
Capital Fund and Liabilities
Capital Fund 274,187,504 274,187,504
Fund Account 12.00 | 274,187,504 || 274,187,504 |
Reserve and Surplus 9,687,565,790 8,583,311,162
Government Equity Fund 13.00 1,658,981 1,658,981
Government Loan 14.00 50,000,000 50,000,000
Government Grants 15.00 103,615,815 103,615,815
Reserve & Surplus 16.00 9,532,290,994 8,428,036,366
Total Capital Fund 9,961,753,294 8,857,498,666
Non-current Liabilities 730,153,794 937,315,970
Long Term Loan 17.00 693,690,794 896,692,470
Security Fund 18.00 36,463,000 40,623,500
Current Liabilities 2,829,127,352 2,459,340,551
Liabilities for Expenses 19.00 1,498,176 2,460,275
Liabilities for Other Finance 20.00 68,611,743 36,094,313
Provision for Income Tax 21.00 2,759,017, 434 2,420,785,963

Total Liabilities

3,559,281,146

3,396,656,521

Total Capital Fund and Liabilities 13,521,034,440 12,254,155,187

The annexed notes from 01 to 31 an integral part of these financial statements

Deputy Director (Accounts) p_irectur (Accounts)
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Bl & GERE:|
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BANGLADESH LAND PORT AUTHORITY (BLPA)
Statement of Cash Flows
For the year ended 30 June 2024

Amount in BDT

Particulars

2023-24

2022-23

A. Cash Flows from Operating Activities:

Net Surplus/(Deficit) during this year
Adjustment for non-cash item

1,104,254,628

I

1,174,592,757 |

Depreciation 73,768,688 || 60,863,789 |
Change in Current Assets & Current Liabilities

Increase/(Decrease) in Liabilities for Expenses (962,099) 1,354,267
Increase/(Decrease) in Liabilities for Other Finance 32,517,430 8,484,478
(Increase)/Decrease in Trade and Other Receivable 8,965,783 16,012,700
Increase/(Decrease) in Provision for Income Tax 338,231,471 421,384,325
(Increase)/Decrease in Advance Income Tax (453,265,247) (472,567,792)
(Increase)/Decrease in Advances, Deposit and Prepayments (2,213,644) (4,693,404)

Net Cash Provided by/(Used in) Operating Activities

B. Cash Flow from Investing Activities:

1,101,297,010

1,205,431,121

Acquisition of Property, Plant and Equipment during this year (283,802,952) (1,305,080,963)
Disposal of Property, Plant and Equipment during this year - #
(Increase)/Decrease in Investment in FDR (2,323,045,594) (282,510,025)
Net Cash Provided by/(Used in) Investing Activities (2,606,848,546) (1,587,590,988)
C. Cash Flows from Financing Activities:

Security Fund (4,160,500) (4,160,500)
Long Term Loan (203,001,676) 896,692,470
Short Term Loan 198,524,969 192,824,620
Net Cash Provided by/(Used in) Financing Activities (8,637,207) 1,085,356,590
Net Increase in Cash and Cash Equivalents (A+B+() [1,514,188,743}" 703,196,722
Add: Cash and Cash Equivalents at the Beginning of the Year 1,807,434,881 1,104,238,159

Cash and Cash Equivalents at the Closing of the Year

The annexed notes from 01 to 31 an integral part of these financial statements

NP4

293,246,138

1,807,434,881

Direc%ts}

Deputy Director (Accounts) Director (Audit)
sy TSI Mohammad Rashed lba! Chowd :
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Almed Zaker & Co.
CHARTERED ACCOUNTANTS

BANGLADESH LAND PORT AUTHORITY (BLPA)
Notes to the Financial Statements
For the year ended 30 June 2024

Legal Status of the Authority

Bangladesh Land Port Authority (BLPA) came into being under Bangladesh Sthala Bandar Kartipaksha Act, 2001 (Act 20 of 2001) to facilitate and
improve import and export between Bangladesh and neighboring countries. There are 24 land ports under Bangladesh Land Ports Authority
[BLPA) till FY 2018-19. Of the declared land ports namely Benapole Port, Sonamasjid Port, Hili Port, Teknaf Port, Bibibazar Port, Bangla Bandha
Port, Birol Port, Burimari Port, Tamabil Port, Akhawara Port, Bhomra Port, Darshana Port, Belonia Port, Nakugaon Port, Ramgarh Port, Gobrakura-
Koraituli Port, Sonahat Port, Tagamukh Port, Chilahati Port, Daulatgonj Port, Sheola Port, Dhanua-Kamalpur Port, Balla Port and Bholagonj Port.
These ports are under the administrative control of the Bangladesh Land Ports Authority (BLPA). At present out of 24 land ports, 05 land ports
such as Bangla Bandha Port, Sonamosjid Port, Hill Port, Teknaf Port, and Bibirbazar Port are being operating by Private Port Operators, 07 land
ports such as Benapole Port, Burimari Port, Akhawara Port, Bhomra Port, Tamabil Port, Nakugaon Port and Sonahat Port are being directly
operating by Bangladesh Land Ports Authority (BLPA). Rest of the 12 land ports are under construction for development. It is to be noted that
under the Motor Vehicle Agreement (BBIN MVA) between Bangladesh, India, Nepal and Bhutan, trade with neighboring countries by land will
increase in the near future as well as the amount and majority of government revenue will increase.

Running (Own Operated) Land Port
1. Benapole Port, Jessore 2. Burimari Port, Lalmaonirhat

3. Bhomra Port, Shatkhira 4. Tamahbil Port, Sylhet

5. Sonahat Port, Kurigram 6. Nakugaon Port, Sherpur

7. Akhawara Port, Brahmanbaria 8. Belonia Port, Feni
9, Gobrakura-Koroitoli, Mymensingh 10. Sheola Port, Sylhet
11. Dhanua-Kamalpur, Jamalpur
Running (BOT Operated) Land Port
1, Sonamasjid Port, Chapai Nawabgenj 2. Hili Part, Dijanjpur

3. Bangla Bandha Port, Panchagar 4. Bibirbazar Port, Comilla
5. Teknaf Port, Cox's Bazar

Under Development Land Port

1. Ramgarh Porl, Khagrachhari 2. Balla Port, Hobiganj
1. Birol Port, Dinajpur 4. Darshana Port, Chuadanga

5. Chilahati Port, Milphamari 6. Bholagonj Port, Sylhet
9. Tegamukh Port, Chittagong 10, Daulatganj Port, Chuadanga

11. Bokshigonj Port, Jamalpur
Proposed Land Port
L. Pragpur Port, Kushtia 2. Mujibnagar Port, Meherpur

Vision and Mission

Vision

Facilitating export-import through land routes.

Mission

Infrastructure development, efficient cargo handling, improvement of storage facilities, fostering public-private partnership
for effective and better service delivery.

Objective and Activities of BLPA

The main objective and activities of Bangladesh Land Port Authority (BLPA) are as follows:

Objectives

. Facilitating trade with neighboring countries, e.g India, Nepal, Bhutan and Myanmar.

. Raising national income through increased import and export trade.

. Reducing the trend of smuggling,

. Enabling private enterprise to participate in the port service for higher level of efficiency.

. Strengthening partnership between private & public sector for future development and poverty alleviation.

W W R e

Activities
1. Formulating policy for development, management expansion, operation and maintenance of all land ports;

2. Engaging operators for receiving, maintaining and dispatching cargoes at land ports;
3. Preparing schedule of tariffs, tolls, rates and fees chargeable to the port users having prior approval of the government;

4. Executing contracts with any person to fulfill the objectives of the Act.
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5. Exchanging opinion and communication with the related countries with the land port and developing infrastructures as well as extension trade

through co-operation of the organizations concerned to national and international trades for developing and running the port activities smoothly.
Significant of Accounting Policies

Accounting Basis and Preparation of Financial Statements

The Financial Statements have been prepared in accordance with the International Accounting Standard (IAS) under accrual basis, separate
receipts and payments accounts have been prepared for Head Office, Benapole Port, Burimari Port, Akhawara Port, Bhomra Port, Nakugoan Port,
Tamabil Port, Sonahat Port, Belonia Port. Gobrakura-Koraituli Port. Sheola Port and Dhanua-Kamalpur Port at the end of the financial year
consolidated financial statements have been prepared to depict the overall position of the organization at a glance,

Property, Plant & Equipment

These are stated at cost less accumulated depreciation except land and land development which is stated at cost.

Depreciation

Depreciation on property, plant and equipment Is provided using the rates prescribed by the Authority. Additions made during the year are

depreciated for a full financial year, irrespective of the date of acquisition,

The rate of depreciation on each class of assets are as follows:

Name of Property, Plant & Equipments Rate of Depreciation (%)

1. Bullding and Structure 5%

2, Boundary Wall 10%
3. Roads and Drain 10%
4, Machine and Equipment 15%
5. Electrical Equipment 20%
6. Fire Hydrant 7.5%
7. Intercom, Telephone, Internet and mobile 15%
8. Office Equipment 15%
9. Furniture and Fixture 10%
10. Vehicle 15%
11, Computer 20%
12, Interjor Dimension 15%
13, Ware House 5%

14, Fire Extinguisher 15%
15. Both Room and Latrine 10%
16. Barrack 10%
17. Dpen stake Yard 10%
18. Truck Terminal 10%
19. Weighting Scale 20%
20. Transformer 20%
21, Jetty Poltun 10%
22.CCTV 20%
23. Development Works and Construction 20%
24. Palasaiding work 20%
25. Dbservation tower 20%

Provision for Income Tax

Provision for income tax has been made in the accounts at the rate applicable for the Organization as per Income Tax Act 2023,

Functional and Presentational Currency

These financial statements are prepared in Bangladesh Taka (Taka/BDT/Tk.), which Is the Organization’s functional currency. All financial
information's presented in Taka have been rounded off to the nearest integer.

Reporting Period

These financial statements of the Company cover the financial year from 01 July 2023 to 30 June 2024 with comparative figures for the financial
year from 01 July 2022 to 30 june 2023 is followed consistently.
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Events after the Reporting Period

Events after the financial position date that provide additional information about the Organization's position at the reporting date are reflected in

the financial statements. Events after the reporting date that are not adjusting events are disclosed in the notes when material.

General
Previous period's figures have been rearranged, wherever considered necessary, to conform to current year's presentation.
Prior Period Error and Restatement of Comparative Information

During the year, the Organization identified that the assets procured under the SASEC Road Connectivity Project, financed by the Asian
Development Bank (ADB) under the Government of Bangladesh, were not fully recognized in the Financial Statements of the previous year. The
omission resulted in an understatement of Project Assets and the corresponding Loan liability. In accordance with applicable public sector
accounting standards, the comparative figures have been restated to reflect the correction of this prior period error. The restatement increased
SASEC Road Connectivity Project (Work in progress) by BDT. 807,132,253 and increased Long Term Loan by BDT 1,107,132,253 (including
accrued finance expense of BDT 89,560,217) as at 30 June 2023. As per the loan agreement and repayment schedule, loan repayment commenced
from FY 2018-2019; however, repayments have been recognized in the Financial Statements from FY 2022-2023.Installments previously

recorded as assets have been adjusted against the loan balance accordingly. Breakdown of the restatement below:

Particular

Balance as on
30 June 2024

Balance as on
30 June 2023
(Restated)

Balance as on
30 June 2023

Cost;

SASEC Road Connectivity Project (Work in progress): BDT 1,107,132,253

Opening Balance {SASEC Road Connectivity Project) 1,107,132,253 h
Add: Addition during the year - 1,107,132,253 300,000,000
1,107,132,253 1,107,132,253 300,000,000
Accumulated Depreciation:
Opening Balance . i
Add: Depreciation Charged during the year =
Less: Adjustment during the year E
Written Down Value (WDV) 1,107,132,253 1,107,132,253 300,000,000
Long Term Loan: BDT 693,690,794
Opening Balance B07,132,253 1,107,132,253 -
SASEC Road Connectivity Project BO7,132,253 1,107,132,253 -
Addition During the year " = =
Less: Principal Payment during this year 113,441,459 300,000,000 “
DSL Loan installment payment 113,441,459 300,000,000 E
DSL Loan installment payment = = -
Principal Outstanding 693,690,794 807,132,253 >
Opening Interest Balance 89,560,217 - -
Add: Accrued Interest 11,477.817 89,560,217 -
Less: Interest Paid 101,038,033 - -
Interest Qutstanding - 89,560,217 -
Closing Balance 693,690,794 896,692,470 -
Provision during this year: BDT 338,231,471
Net Profit before Tax 1,442,486,099 1,595,977,082 1,685,537,299
Provision for Income Tax @ 25% on Net Profit before Tax 360,621,525 398,994,270 421,384,325
Excess provision for Income tax - 22,390,054 -
Prior period excess provision for Income tax adjustment (22,390,054) - -
Closing Balance 338,231,471 421,384,324 421,384,325
S A,

During the year, the Organization recognized a prior period adjustment relating to finance costs of the previous year which had not been accrued
earlier. As the income tax return for that year had already been submitted based on previously reported figures, the related tax impact amounting
to BDT 22,390,054 has been recognized in the current year's income tax expense.
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Alimed Zaken & Co.
CHARTERED ACCOUNTANTS
BANGLADESH LAND PORT AUTHORITY (BLPA)
Notes to the Financial Statements
For the year ended 30 June 2024
Amount in BDT
Notes Particulars Balance as on Balance as on
30 June 2024 30 June 2023
4.00 Property, Plant & Equipment: BDT 1,495,253,033
Cost:
Opening Balance 2,083,786,446 1,885,837,736
Add: Addition during the year 283,802,952 197,948,710
Less: Adjustment during the year . =
2,367,589,398 2,083,786,446
Accumulated Depreciation:
Opening Balance 798,567,677 737,703,888
Add: Depreciation Charged during the year 73,768,688 60,863,789
Less: Adjustment during the year : =
872,336,365 798,567,677
Written Down Value (WDV) ll495|253:033 1|285|218l?69
***Detail of Property, Plant & Equipment have been shown in Annexure-A ***
5.00 SASEC Road Connectivity Project (Work in progress): BDT 1,107,132,253
Cost:
Opening Balance [SASEC Road Connectivity Project) 1,107,132,253 H -
Add: Addition during the year - 1,107,132,253
1,107,132,253 1,107,132,253
Accumulated Depreciation:
Opening Balance - -
Add: Depreciation Charged during the year s E
Less: Adjustment during the vear = =
‘Written Down Value (WDV) 1,107,132,253 1,107,132,253
6.00 Investmentin FDR: BDT 7,749,496,943
Opening Balance 5,426,451,349 5,143,941,324
Add: Addition during the year 3,300,000,000 670,000,000
Add: Interest during the year 389,925,074 311,637 346
9,116,376,423 6,125578,670
Less: Encashment of FDR 1,225,275.416 618,845,096
Less: Encashment of Interest on FDR this yvear 56,546,477 29,366,435
Less: TDS of Interest Charge 81,047,741 47121437
Less: Excise Duty on FDR 4,009 845 3,794,352
Closing Balance 7,749,496,943 5426451349
7.00 Advances, Deposits and Prepayments: BDT 16,778,992
Opening Balance ‘ 14,565,348 9,871,944
Add: Payment during this year 14,958,185 13,572,026
29,523,533 23,443970
Less: Adjustment during the year | 12371,772 8,454,910
Less: Realized during this year 372,769 423,712
Closing Balance 16,778,992 14,565,348
8.00 Short Term Loan (Project): BDT 647,343,922
Opening Balance 845,868,891 1,038,693,510
Belonia Port Development Project 371872 371,872
BRCP Project 163,614,444 206,439,063
Vehicle Terminal Project Loan (Benapole Port) 681,882,575 831,882,575
Volagonj Project - -
Add: Payment during this year 79,450,000 -
Vehicle Terminal Project Loan (Benapole Port) - e
BRCP Project - =
Loan Paid to Access Project 1,000,000 -
Volagonj Project 78,450,000 -
Belonia Port Development Project 2 2
925,318,891 1,038,693,510
Less: Adjustment during the year 277,974,969 192,824,619
Belonia Port Development Project Loan Recovery E -
Volagonj Project Loan Recovery 78,450,000 -
BRCF Loan Recovery 100,000 42,824,619
Vehicle Terminal Project Loan Recovery [Benapole Port) 199,424,969 150,000,000

Closing Balance

17

647,343,922 845,868,891
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Almed Zaksn & Co.
CHARTERED ACCOUNTANTS
Amount in BDT
Notes Particulars Balance as on " Balance as on
30 June 2024 30 June 2023
9.00 Trade and Other Receivable: BDT 50,024,125
Sonamasijid Port 9.01 19,332,409 27,593,867
Panama Hili Port 9.02 10,086,833 11,882,252
United Land Port, Tacknaf 9.03 1,483,536 1,947,567
Bibir Bazar Land Port 9.04 14,276,989 12,400,459
Bangla Bandha Port, Panchagar 9.05 4,844,359 5,165,764
Closing Balance 50,024,125 58,989,909
9.01 Sonamasjid Port: BDT 19,332,409
Opening Balance 27,593,867 Jl 31,653,180 |
Add: Income during this year 105,806,474 106,123,723
133,400,341 137,776,903
Less: Received during this year 111,694,932 H 107,810,034 |
Less: Income Adjustment during this vear 2,373,000 2,373,000
Closing Balance 19,332 409 27,593,867
9.02 Panama Hili Port: BDT 10,086,833
Opening Balance 11,882,252 H 17,217,319 I
Add: Income during this year 431,823,124 68,701,057
55,705,375 85,918,376
Less: Income Adjustment during this year 1,425,000 " 1,425,000 l
Less: Received during this year 44,193,543 72,611,124
Closing Balance 10,086,833 11,882,252
9.03 United Land Port, Tacknaf: BDT 1,483,536
Opening Balance 1,947,567 H 10,242,830 ‘
Add: [ncome during this vear 52,867,933 77,447 427
54,815,500 87,690,257
Less: Income Adjustment during this year ¥ ﬂ = 1
Less: Received during this year 53,331,964 85,742,690
Closing Balance 1,483,536 1,947,567
9.04 Bibir Bazar Land Port: BDT 14,276,989
Opening Balance 12,400.459 " 10,708,654
Add: Income during this year 2,183,668 1,924,372
14,584,127 12,633,026
Less: Income Adjustment during this year - =
Less: Received during this year 307,138 232,567
Closing Balance 14,276,989 12,400,459
9.05 Bangla Bandha Port, Panchagar: BDT 4,844,359
Opening Balance 5,165,764 5,180,626
Add: Income during this year 38,820,133 42,062,742
43,985,897 47,243,368
Less: Income Adjustment during this vear 362,500 il 362,500
Less: Received during this year 38,779,038 41,715,104
Closing Balance 4,844,359 5,165,764
10.00 Advance Income Tax: BDT 2,161,759,034
Opening Balance 1,708,493,787 1,235,925,995
Add: Addition during the year 10,01 453,265,247 472,567,792
Add: Previous Year Adjustment (TDS on FDR) - »
2,161,759,034 1,708,493,787
Less: Adjustment during the year A | P |
Closing Balance 2,161,759,034 1,708,493,787
10.01 Addition During the Year: BDT 453,265,247
Advance Income Tax U/S 64 (Assessment year 2023-24) 370,000,000 420,000,000
TDS on FDR Interest 81,047,741 47,121,437
TDS on Bank Interest 2,217,505 5.446,354
Closing Balance 4-53.265@4? 472,567,792
11.00 Cash and Cash Equivalents: BDT 293,246,138
Cash in Hand 1.01 149,247 " 33,561
Cash at Bank 11.02 293,096,891 1,807,401,320
Closing Balance 293,246,138 1,807,434,881
<>
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(’: Ahmed Zaken & Co.
CHARTERED ACCOUMNTANTS
Amount in BDT
Notes Particulars Balance as on || Balance as on
30 June 2024 30 June 2023
11.01 Cashin Hand: BDT 149,247
01. Head Office 149,247 33561
02. Benapole Port - -
= 03. Burimary Port p 5
04. Akhawara Port - -
05. Bhomra Port - -
06, Nakugaon Port - -
07. Tamabil Port - -
08. Sonahat Port - -
09, Belonia Port - -
10, Gobrakura-Koraituli Port - .
11. Sheola Port - -
12. Dhanua-Kamalpur Port - -
l Closing Balance 149,247 33,561
11.02 CashatBank: BDT 293,096,891
Head Office; 106,959,136 1,090,136,595
1. Janata Bank PLC, Bangla Motor Branch, STD A/C No.: 100008689177 982,483 501,087,998
2. Sonali Bank PLC, Karwan Bazar Branch, SND A/C No.: 0117236000641 39,355,824 463,305,653
3. Sonali Bank PLC, Comilla Corporate Branch, SNDS A/C No.: 1309436000737 397,670 2,284,935
4, Sonali Bank PLC, Public Service Commission Branch, SND A/C No.; 0110703000053 1,376,033 -
5. Sonali Bank PLC (Karwan Bazar Branch-Dhaka)-CD-2030/2038 2,302 2,302
6. Sonali Bank PLC, Sonamasjid Branch, STD A/C No.: 4709236000067 8,047,208 53,704,705
7. Sonali Bank PLC, Hakimpur Branch, SNDS A/C No.: 1812736000076 1821612 38,006,760
8. Jumuna Bank PLC (Gulshan Branch-Dhaka)-STD- 420 1,742 1,742
9. NCC Bank PLC (Motejeel Branch-Dhaka)-SND-006,/895 9,168 9,168
10. Janata Bank PLC, University Grants Comm Branch, SND A/C No.: 0100245479080 43,676,327 -
11. Sonali Bank PIC, Public Service Commission Branch, SND A/C No.: 0110703000052 5,318,767 -
12. Sonali Bank PLC, Banglabandha Sthalbandar Branch, SND A/C No.: 1922403000001 5,970,000 31,733,332
Benapole Port: 37,483,576 211,652,395
1. Janata Bank PLC, Benapole Branch, CDGOV A/C No.: 0100019690797 717 717
2. Sonali Bank PLC, Benapole Branch, CAGOV A/C No.: 2306902001308 4,779,222 40,612,038
3. |]anata Bank PLC, Benapole Branch, SND A/C No.: 0100019669321 32,703,636 171,039,639
Burimary Port; 40,974,134 119,118,666
. Janata Bank PLC, Burimary Branch, SND A/C No.: 0100088217360 40,974,134 || 119,118,666 |
Akhawara Port: 546,161 9,747,078
Sonali Bank PLC, Akhaura Branch, SND A/C No.: 1401004000828 546,161 || 9,747,078 |
. aPort; 24,456,169 179,766,991
1. Sonali Bank PLC, Bhomra Branch, SND A/C Neo.: 2821110000002 1,143,147 179,766,991
2. One Bank PLC, Bhomra Branch, SND A/C No.: 0463000000469 23,313,022 -
Nakugaon Port: 6,752,576 35,509,483
Sonali Bank PLC, Nalitabari Sherpur Branch, SNDS A/C No.: 6205110000056 6,752,576 || 35.509.483 |
Tamabil Port: 23,199,599 55,933,146
l Agrani Bank PLC, Tamabil Branch, STD A/C No.: 0200011063632 23,199,599 | 55,933,146 |
Sonahat Port; 15,399,771 71,418,642
Janata Bank PLC, Bhurungamari Branch, SND A/C No.: 0100135036531 15,399,771 |f 71,418,642 |
. Belonia Port: 279,484 502,264
Janata Bank PLC, Parashuram Branch, SND A/C No.: 0100239257814 279,484 | 502,264 |
Gobrakura-Koraituli Port: 3,525,868 13,231,090
. Agrani Bank PLC, Dhara Bazar Branch, STD A/C No.: 0200018701370 3,525,868 | 13,231,090 |
Sheola Port: 2,835,045 1,435,601
Agrani Bank PLC, Beani Bazar Branch, STD A/C No.: 020002069961 2,835,045 || 1,435,601 |
! Dhanua-Kamalpur Port: 1,802,514 ;i
Janata Bank PLC, Dhanua-Kamalpur Branch, SND A/C No.: 0100250928496 1,802,514 | -]
VAT Accounts [All Port); 28,882,858 18,949,370
l 1. Sonali Bank PLC, Benapole Branch, CAGOV A/C No.: 2306902001309 4,820,215 1,914,644
2. ]anata Bank PLC, Benapole Branch, SND A/C No.: 0100019669372 7,700,397 -
3. Janata Bank PLC, Burimary Branch, SND A/C No.: 0100088217661 5,399,555 5,394,390
4, Sonali Bank PLC, Akhawara Branch, SNDS A/C No.: 1401004000839 16,726 17,821
! 5. Sonali Bank PLC, Bhomra Branch, SND A/C Neo.: 2821110000003 2,480 4,909,545
<IiD>
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Almed Zaker & Co.
THARTERED ACCOUNTANTS
Amount in BDT
Notes Particulars Balance as on Balance as on
30 june 2024 30 June 2023
6. One Bank PLC, Bhomra Branch, SND A/C No.: 0463000000489 3,558,995 -
7. Sonali Bank PLC, Nalitabari Sherpur Branch, SNDS A/C No.: 6205110000057 2,066,069 395,808
8. Agrani Bank PLC, Tamabil Branch, STD A/C No.: 0200011063791 3,381,143 3,851,317
9. Janata Bank PLC, Bhurungamari Branch, SND A/C No.: 0100135033248 1,160,458 1,908,901
10, Janata Bank PLC, Parashuram Branch, SND A/C No.; 0100239283432 6,771 8372
11. Agrani Bank PLC, Dhara Bazar Branch, STD A/C No.: 0200018701371 2,036 333.604
12. Agrani Bank PLC, Beani Bazar Branch, STD A/C No.: 0200020619771 267,672 214,968
13. Janata Bank PLC, Dhanua-Kamalpur Branch, SND A/C No.: 0100250933996 500,341 -
Closing Balance 293,096,891 1,807,401,320
12.00 Fund Account: BDT 274,187,504
Opening Balance 274,187,504 274,187,504
Add: Received during this year - -
274,187,504 274,187,504
Less: Refund during the year [ . =
Closing Balance 274,187,504 274,187,504
(Closing Balance of BDT 274,187,504 has been carried forward for several years without any movement or reconciliation)
13.00 Government Equity Fund: BDT 1,658,981
Opening Balance 1,658,981 1,658,981
Add: Received during this year - -
1,658,981 1,658,981
Less: Refund during the year [ - | -
Closing Balance 1,658,981 1,658,981
(Closing Balance of BDT 1,658,981 has remained unchanged for several years without any movement or reconciliation}
14.00 Government Loan: BDT 50,000,000
Opening Balance 50,000,000 N 50,000,000
Add: Received during this year - -
50,000,000 50,000,000
Less: Refund during the year - =
Closing Balance 50,000,000 50,000,000
(Closing Balance of BDT 50,000,000 has been carried forward for several years without any adjustment)
15.00 Government Grants: BDT 103,615,815
Opening Balance 103,615,815 103,615,81 EJ
Add: Received during this year - -
103,615,815 103,615,815
Less: Refund during the year | - -
Closing Balance 103,615,815 103,615,815
{Closing Balance of BDT 103,615,815 have been carried forward for several years without reconciliation)
16.00 Reserve & Surplus: BDT 9,507,031,485
Opening Balance 8,428,036,366 1 7,253,443,609
Add: Excess of Income over Expenditure 1,078,995,120 1,174,592,757
9,507,031,485 8,428,036,366
Less: Perior year adjustment [ = . ) £
Closing Balance 9,507,031,485 B,428,036,366
17.00 Long Term Loan: BDT 693,690,794
Opening Balance 807,132,253 1,107,132,253
SASEC Road Connectivity Project [ 807,132,253 " 1,107,132,253 I
Addition During the year - -
Less: Principal Payment during this year 113,441,459 300,000,000
DSL Loan installment payment 113,441,459 300,000,000
D5L Loan installment payment - -
Principal Outstanding 693,690,794 807,132,253
Opening Interest Balance 89,560,217 -
Add: Accrued Interest 11477817 89,560,217
Less: Interest Paid 101,038,033 -
Interest Outstanding - 89,560,217
Closing Balance 693,690,794 896,692,470
18.00 Security Fund (BOT Port): BDT 36,463,000
Opening Balance 40,623,500 44,784,000
Add: Received during this year - -
40,623,500 44,784,000
Less: Refund during the year | 4,160,500 | 4,160,500 |
Clﬂsing Balance 3 6,4-53IU{ID 4&&2; EDG
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Alimed Zaken & Co.
CHARTERED ACCOUNTANTS
Amount in BDT
Notes Particulars Balance as on Balance as on
30 June 2024 30 June 2023
18.01 Sonamasjid Port: BDT 16,611,000
Opening Balance 18,984,000 ‘ 21,357,000
Add: Addition during this year - -
18,984,000 21,357,000
Less: Liquidity Damage . -
Less: Advance Return during this year (Adjustment) 2,373,000 2,373,000
Closing Balance 16|61‘l EDOU 18,984,000
18.02 Panama Hili Port: BDT 14,250,000
Opening Balance 15,675,000 " 17,100,000 |
Add: Addition during this year = L
15,675,000 17,100,000
Less: Advance Return during this year [Adjustment) 1,425,000 || 1,425,000 |
Closing Balance 14,250,000 IS,ETSIUUD
18.03 Bangla Bandha Port, Panchagar: BDT 2,175,000
Opening Balance 2,537,500 ” 2,900,000 |
Add: Addition during this year = -
2,537,500 2,900,000
Less: Advance Return during this year [Adjustment) 362,500 || 362,500 |
Closing Balance 2,175,000 2,537,500
18.04 Bibir Bazar Land Port: BDT 5,800,000
Opening Balance 5,800,000 5,800,000
Add: Addition during this year - -
5,800,000 5,800,000
Less: Advance Return during this year [Adjustment) - -
Closing Balance 5,800,000 5,800,000
19.00 Liabilities for Expenses: BDT 1,498,176
Opening Balance 2,460,275 1,106,008
Add: Provision for Operating Expenses 22.00 B -
Add: Provision for Administrative Expenses 23.00 - 156,250
Add: Salary deduction & Others received 2201 9,689,827 9.872,993
12,150,102 11,135,251
Less: Outstanding Payment for Operating Expenses 22.00 - -
Less: Qutstanding Payment for Administrative Expenses 23.00 - -
Less: Salary Deduction & Other Payments 29.00 10,651,927 8,674,975
Closing Balance 1,498,176 2,460,275
20,00 Liabilities for Other Expenses: BDT 68,611,743
Security Deposit 20,01 38,571,780 17,043,769
VAT Account 20,02 793,642 =
Tax Account 20.03 363,463 101,174
VAT Account [Port Income) 20,04 28,882,858 18,949,370
Closing Balance 68,611,743 36,094,313
20.01 Security Deposit: BDT 38,571,780
Opening Balance 17,043,769 7.110,752
Add: Addition during this year {Capital Expenditure) 11,323,627 10,352,797
Add: Addition during this year (Others) 17,807,212 2,050,164
46,174,608 19,513,713
Less: Adjustment during the year 7,602,828 || 2,469,944 |
Closing Balance 38,571,780 17,043,769
20.02 VAT Account (Expenditure): BDT 793,642
Opening Balance - -
Add: Addition during this year 68,284,051 52,483,384
68,284,051 52,483,384
Less: Adjustment during the year 67,490,409 | 52483384 |
Closing Balance 793,642 -
20,03 Tax Account (Expenditure): BDT 363,463
Opening Balance 101,174 || =
Add: Addition during this vear 55,435,334 42,639,144
55,536,508 42,639,144
Less: Adjustment during the year 55,173,045 || 42,537,970 |
Closing Balance 363,463 101,174
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Almed Zaken & Co.
CHARTERED ACCOUNTANTS

Amount in BDT

Notes Particulars Balance as on “ Balance as on
30 June 2024 30 june 2023
20.04 VAT Account (All Port): BDT 28,882,858
Opening Balance 18,949,370 20,499,083
Add: VAT Received during the year 323,551,856 215,840,320
Add: Net Interest Applied 79,257 71,786
342,580,483 236,411,189
Less: TDS on Interest 18441 21,506
Less: Charges & Commission 7,790 -
Less: VAT Payment during the year 313,671,394 217,440,313
Closing Balance 28,882 B58 18,949,370
20.04.01 VAT Account (Benapole Port): BDT 12,520,612
(i) Somali Bank PLC, Benapole Branch, CAGOV A/C No.: 2306902001309
Opening Balance 1,914,644 1,918,980
Add: VAT Received during this year 8,151,388 7,313,597
Add: Net Interest Applied -
10,066,032 9,232,577
Less: TDS on Interest “
Less: Charges & Commission -
Less: VAT Payment during the year 5,245,817 7,317,933
Closing Balance 4i820|215 l.‘.ill-iﬁ‘l‘i
(ii) Janata Bank PLC, Benapaole Branch, SND A/C No.: 0100019669372
Opening Balance -
Add: VAT Received during this year 107,917,290
Add: Net Interest Applied =
107,917,290 :
Less: TDS on Interest =
Less: Charges & Commission -
Less: VAT Payment during the year 100,216,893 =
Closing Balance 7,700,397 -
20.04.02 VAT Account (Burimari Port): BDT 5,399,555
Opening Balance 5,394,390 7,015,122
Add: VAT Received during this year 75,523,202 78,999,311
Add: Net Interest Applied -
80,917,592 86,014,433
Less: TDS on Interest -
Less: Charges & Commission -
Less: VAT Payment during the year 75518037 B0,620,043
Closing Balance 5,399,555 5,394,390
20.04.03 VAT Account {Akhawara Port): BDT 16,726
Opening Balance 17,821 46,222
Add: VAT Received during this year 1,056,103 1,576,686
Add: Net Interest Applied -
1,073,924 1,622,908
Less: TDS on Interest -
Less: Charges & Commission -
Less: VAT Payment during the year 1,057,198 1,605,087
Closing Balance 16,726 17,821
20.04.04 VAT Account (Bhomra Port): BDT 2,480
(i) Sonali Bank PLC, Bhomra Branch, SND A/CNo.: 2821110000003
Opening Balance 4,909,545 5,601,286
Add: VAT Received during this year 3,009,463 58,503,506
Add: Net Interest Applied 12,001 58,608
7,931,009 64,173,400
Less: TDS on Interest 3,602 20,583
Less: Charges & Commission .
Less: VAT Payment during the year 7,924,927 59,243,272
Closing Balance 2,480 4,909,545
(ii} Omne Bank PLC, Bhomra Branch, SND A/C Ne.: 0463000000489
Opening Balance = >
Add: VAT Received during this year 43,680,186 B
Add: Net Interest Applied 52,819 -
43,733,005 7
Less: TDS on Interest 10,564 -
Less: Charges & Commission 4,150 -
Less: VAT Payment during the year 40,159,296 -
Closing Balance 3,558,995 =
<>
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Ahlmed Zaker & Co.
CHANTERED ACCOUMTANTS
Amount in BDT
Notes Particulars Balance as on [ Balance as on
30 June 2024 30 June 2023
20.04.05 VAT Account (Nakugaon Port): BDT 2,066,069
Opening Balance 395,808 9,813
Add: VAT Received during this year 7,947,770 3,395,787
Add: Net Interest Applied 9,227 2,966
8,352,805 3,408,566
Less: TDS on Interest 2,769 891
Less: Charges & Commission -
Less: VAT Payment during the year 6,283,967 3,011,867
Closing Balance 2,066,069 395,808
20.04.06 VAT Account (Tamabil Port): BDT 3,381,143
Opening Balance 3,851,317 4,111,772
Add: VAT Received during this year 44,970,682 42,711,100
Add: Net Interest Applied =
48,821,999 46,822,872
Less: TDS on Interest B
Less: Charges & Commission 230 E
Less: VAT Payment during the year 45,440,626 42,971,555
Closing Balance 3,381,143 3,851,317
20.04.07 VAT Account (Sonahat Port): BDT 1,160,458
Opening Balance 1,908,901 1,795,888
Add: VAT Received during this year 19,664,815 21,113.472
Add: Net Interest Applied -
21,573,716 22,909,360
Less: TDS on Interest -
Less: Charges & Commission 230 B
Less: VAT Payment during the year 20,413,028 21,000,459
Closing Balance 1,160,458 1,908,901
20.04.08 VAT Account (Belonia Port): BDT 6,771
Opening Balance 8,372 £
Add: VAT Received during this year 258,267 73,080
Add: Net Interest Applied -
266,639 73,080
Less: TDS on Interest -
Less: Charges & Commission -
Less: VAT Payment during the year 259,868 64,708
Closing Balance 6,771 8,372
20.04.09 VAT Account (Gobrakura-Koraituli Port): BDT 2,036
Opening Balance 333,604 -
Add: VAT Received during this vear 157,149 1,938,418
Add: Net Interest Applied 286 -
491,039 1,938,418
Less: TDS on Interest 29 =
Less: Charges & Commission 1,650 -
Less: VAT Payment during the year 487,324 1604814
Closing Balance 2,036 333,604
20.04.10 VAT Account (Sheola Port): BDT 267,672
Opening Balance 214,968 -
Add: VAT Received during this year 10,717,117 215,363
Add: Net Interest Applied 212
10,932,085 215,575
Less: TDS on Interest 32
Less: Charges & Commission -
Less: VAT Payment during the year 10,664,413 575
Closing Balance 267,672 214,968
20.04.11 VAT Account (Dhanua Kamalpur Port): BDT 500,341
Opening Balance T
Add: VAT Received during this vear 498,424 =
Add: Net Interest Applied 4,924 .
503,348 -
Less: TDS on Interest 1,477 =
Less: Charges & Commission 1,530 -
Less: VAT Payment during the vear % .
Closing Balance 500,341 i
>
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Almed Zaken & Co.
CHARTERED ACCOUNTANTS
Amount in EDT
Notes Particulars Balance as on " Balance as on
30 June 2024 30 June 2023
21.00 Provision for Income Tax: BDT 2,759,017 434
Opening Balance 2,420,785,963 1,999,401,638
Add: Provision during this year 21.01 338,231,471 421,384,324
Add: Previous year adjustment (TDS on FDR) - -
2,759,017.434 2,420,785,963
Less: Adjustment during the year
Assessment Year 2016-17 i "
Assessment Year 2017-18 =
Closing Balance 2,759,017,434 2,420,785,963

21.01

Provision during this year: BDT 338,231,471
Net Profit before Tax

Provision for Income Tax @ 25% on Net Profit before Tax
Excess provision for Income tax

Prior period excess provision for Income tax adjustment
Closing Balance

24

1,442,486,099 |
360,621,525 |

(22,390,054]

1,595,977,082

398,994,270
22,390,054

338,231,471

421,384,324

L
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Note: 30.00 Related Parties
During the year ended 30 June 2024, the organization had entered into a number of transactions

with related parties in the normal course of business. All outstanding balances with these related
parties have been disclosed below.

a) Transaction with related entities

Note: 31.00

Name of Related Parties =~ Nature of Transaction

Sonamasjid Port
Panama Hili Port

United Land Port, Tacknaf
Bibir Bazar Land Port

Trade; Non-Trade; Other
Trade; Non-Trade; Other
Trade; Non-Trade; Other
Trade; Non-Trade; Other

Bangla Bandha Port, Panchagar Trade; Non-Trade; Other

Events after the reporting period
No material events had occurred after the reporting period to the date of issue of these financial

statements, which could affect the figures stated in the financial statements.

Ahmed Zaker & Co.
CHARTERED ACCOUNTANTS

Balance Outstanding as at
Amount in Taka
2023-2024 2022-2023

19,332,409 27,593,867
10,086,833 11,882,252
1,483,536 1,947,567
14,276,989 12,400,459
4,844,359 5,165,764
50,024,125 58,989,909
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Ahlmed Zaken & Co.
' CHARTERED ACCOUNTANTS
Bangladesh Land Port Authority (BLPA)
Ratio Analysis
Fiscal Year: 2023-2024
Short- Term Liquidity Ratio: |  Annexure-B |
' [Serial No.] Particulars [ 20232024 |
] N Current Assets n 3,169,152,212
; 4) Cment Ratio S Current Liabilities =T 2,829,127,352 RAE
; o Cash & Equivalens+ Marketable Security+AR  _ 343,270,264
' ki Current Liabilities = 2829127352 YLl
; ; a Net Debt = 693,690,794
' a) Gearing Ratio (%) = Equity = 5961753 294 6.96%
EBIT i 1,453,963,916
: b) Interest Cover Ratio = Finance Expense (Interest) = 11477817 126.6760
' 2 c) Total debts to assets Total Debts o 693,690,794 5139
(%) & Total Assets 13,521,034,440 :
d) Debt Service Coverage _ Net Operating Income = 1,380,195,228 1.9896
' Ratio il Total Annual Debt Services 693,690,794 i
Performance Ratio (Effective use of resources):
a) Return on ¥ Net Profit after Tax 3 1,104,254,628 11.08%
' Shareholders fund (%) Shareholders Fund 9,961,753,294 i
**Government Equity = Government Equity +GoB loans+ Long-term Loans (GoB loans)
b) Gross Profit Margin ~ _ Gross Profit = 1,104,254,628 47.40%
' (%) = Sales Revenue 2,329,427,793 ]
c¢) Operating Cost = Operating Costs 2 762,437,220 32.73%
Percentage (%) = Sales Revenue 2,329,427,793
L 3 EBIT e 1,453,963,916
' d) Net Profit Margin = Shiis Rovene = 2.329,427.793 62.42%
e) Cost Recovery Ratio  _ Total Revenue _ 2,329,427,793 3.0552
(%) = Operating Costs 762,437,220 b
s Net Profit after tax e 1,104,254,628
l f) Return on Assets (%) = Total Assets = TT13,521,034,440 i
. Net Profit after tax 1,104,254,628
= = R 11.08
£} Beturn on Equity (%] Shareholder Equity 9,961,753,294 i
l Efficiency Ratio ( Provide information about management ability to control expenses and to earn a return

on the resources committed to the business):

i Net Sales i 2,329,427,793
SR SR Total Assets - Current Liabilities =T 10,691,907,088 et
b) Return on Capital < EBIT = 1,453,963,916 13.65%
Employed (%) = Capital Employed il 10,655,444,088 ;
4
x = Sales Revenue ol 2,329,427,793
E)/FREEASET BBy S5 Average Fixed Assets - 2,497,368,154 MR
d) Trade Receivable u Average Trade Receivable x 365 = 19,895,061,137 8.5408
Collection Period = Sales Revenue 7 2,329,427,793 i
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