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M A FAZAL & CO.
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Independent Auditors’ Report
To the Board of Members of BANGLADESH LAND PORT AUTHORITY (BLPA)
Report on the audit of the financial statements

Opinion

We have audited the financial statements of Bangladesh Land Port Authority (BLPA) which comprise the
statement of financial position as at 30 June, 2018 and the statement of profit or loss and other comprehensive
income and Statement of Cash Flows for the year then ended. and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects. the financial
position of the authority as at 30 June, 2018 and of its financial performance for the vear then ended in
accordance with International Financial Reporting Standards (IFRSs) and comply with the Companies Act
1994, and other applicable laws and regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the authority in accordance with the International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Bangladesh. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Managements is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs, and for such internal control as management determines is necessary to enable the preparation of
Hinancial statements that are free from material misstatement, whether due to fraud or error.

~ In preparing the financial statements, management is responsible for assessing the Authority’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Authority or to cease
operations, or has no realistic alternative but to do S0.

Those charged with governance are responsible for overseeing the Authority’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

- Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
“pinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
sccordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
supected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsor

* Identify and assess the risks of material misstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions. misrepresentations, or the override of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Authority’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Authority’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosure in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Authority to cease to continue as
a going concern.

o [Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the authority to
express an opinion on the financial statements. We are responsible for the direction. supervision and
performance of the audit. We remain solely responsible for our audit opinion.

W e communicate with those charged with governance regarding, among other matters, the planned scope and
tming of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

W ¢ also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

in accordance with the Companies Act 1994, we also report the following:

a) We have obtained all the information and explanation which to best of our knowledge and belief were
necessary for the purposes of our audit and made due verification thereof.

b) In our opinion, proper books of account as required by law have been kept by the authority so far as it
appeared from our examination of those books.

¢) The authority’s statement of financial position dealt with by the report is in agreement with the books
of accounts and returns.

d) The expenditure incurred were for the purpose of the companies for the year.

" ThesJesAnl

el Md. Abul Basher, FCA
Dated, Dhaka. VATIN M A Fazal & Co.
The 08 May, 2022 Chartered Accountants
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BANGLADESH LAND PORT AUTHORITY (BLPA)
Statement of Financial Position
As at 30 June, 2018

L Notes

Amount in Taka
30-June-2018 || 30-June-2017

L Particulars

Properties and Assets:

Non-Current Assets 3,691,062,950 3,054,719,696
Property, Plant and Equipment at WDV 4.00 950,941,887 910,435,388
Investment in FDR 5.00 ‘ 2,740,121,063 2, I44.284.3%’
Current Assets 601,673,356 473,456,457
Advances, Deposits and Prepayments 6.00 7,907,092 6.370,645
I'rade and Other Receivable 7.00 61922312 54.850,338
Authority Advance Income Tax 8.00 481,800,000 401,800,000
Cash and Cash Equivalents 9.00 50,043,953 10,435,475 |

Total Properties and Assets

Capital Fund and Liabilities:

4,292,736,306

3,528,176,154

Capital Fund 274,187,504 274,187,504
Fund Account 10.00 [ 274,187,504 |[ 274,187,504 |
Reserve and Surplus: 3,266,801,617 2,691,824,657
Lovernment Equity Fund 11.00 1,658,981 1,658,981
Lovernment Loan 12.00 50,000,000 50,000,000
Losvernment Grants 13.00 103.615.815 103,615,815
Security Fund 14.00 61,426,000 90,800,000
®eserve & Surplus 15.00 3.050,100,821 2,445,749 .86 |
Total Capital Fund 3,540,989,121 2,966,012,161
Noa-Current Liabilities - -
Lomz Term Loan ,_ = _IE .j
Current Liabilities 751,747,185 562,163,993
“aanilities for Expenses 16.00 31,095,157 40.406,890
L@5ilities for Other Finance 17.00 2,395,269 4,950,664
#rowision for Income Tax 18.00 718,256,759 _ 516,806,439
Total Liabilities 751,747,185 562,163,993

Total Capital Fund and Liabilities

Accompanying notes from 1 to 26 form an integral part of these Financial Statements

Md. ¢

Dated, Dhaka,

The 08 May, 2022

Director ( ccounts)
id. Sadequr Re

4,292,736,306

3,528,176,154

Md. Abul Basher, FCA
M A Fazal & Co,
Chartered Accountants

Dve-99 05020 #j0AS43C 7065
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BANGLADESH LAND PORT AUTHORITY (BLPA)

Statement of Cash Flows
For the year ended 30 June, 2018

Pocthl Amount in Taka

iculars

i 30-June-2018 || 30-June-2017
L Flows from Operating Activities
e surpiles during this year 604,350,960 442,727,612
Begpeecacor 29,435,810 31,417,953
Mmeesee | Decrease) in liabilities of expenses (9,311,733) 4,526,445
Smemssse | Decrease) in liabilities of other finance (2,555,395) (3,580,199)

+ Decrezse in accounts Receivable (7,071,974) 766,398

Sncmesse  Decrease)in Provision for Income Tax 201,450,320 60,091.276
(Imcrease) Decrease in authority advance income tax (80.000,000) (66.000,000)
‘Imcrease) Decrease in advance, deposit and prepayment (1.536,447) (2.079,044)
Net cash provided by/ (used in) operating activities 734,761,542 467,870,440

B Cazsh Flow from Investing Activities
A220on of fixed assets during this year (80,157,361) (21,226,763)
Dhisposal of fixed assets during this year 10,215,052 -
Smcrease in Investment (595.836.755) (462,323.022)
Nt cash provided by/ (used in) Investing Activities (665,779,064) (483,549,785)
L a=h Flows from Financing Activities:
Securiny Fund (29,374,000)| [ =3
Nt cash provided by/ (used in) financing activities (29,374,000) -
et mcrease in Cash and Cash Equivalents (A+B+C) 39,608,478 (15,679,344)
a8 el Cash Equivalents at beginning of year 10,435,475 26,114,820
a8 2ad Cash Equivalents at end of year 50,043,953 10,435,475

Accompanying notes from 1 to 26 form an integral part of these Financial Statements

Tefgae

'z

Qe 1 = 7
Director tAccounts) =r2158 Das
Md. Sadequr Rahman )
Deputy Secretary esh Land Port
Director ounts) Banglad ’ Autherity
analadosh L2 rtA or - iry 5|~D|I‘| mh‘
B"ng'iﬁii’:.—}]u- sw;émf;m i Signed in !erms'o?our report of even date

Dased. Dhaka.
The 05 May, 2022

Md. Abul Basher, FCA
M A Fazal & Co.
Chartered Accountants

DNe - 20050% 5890 fi5 435700
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M A Fazal & Co.
Chartered Accountants

BANGLADESH LAND PORT AUTHORITY (BLPA)
Notes to the Accounts
For the year ended 30 June, 2018

8 LEGAL STATUS OF THE AUTHORITY:
~ Semgladesh Land Port Authority (BLPA) came into being under Bangladesh Sthala Bandar Kartipaksha Act. 2001 (Act 20

S8 2001 o facilitate and improve import and export between Bangladesh and neighboring countries. There are 24 land ports
“mder Bangladesh Land Ports Authority till FY 2018-19. Of the declared land ports. namely Benapole. Sonamasgjit. Hili,
Teksat. Bibibazar. Bangla Bandha. Birol. Burimari. Tamabil, Akhawara. Bhomra, Darshana. Belonia, Nakugaon, Ramgarh.
Swrrsiura-Koraituli. Sonahat. Tagamukh, Chilahati, Daulatgonj. Sheola. Dhanua-Kamalpur.Balla and Bholagonj. These

% & under the administrative control of the Bangladesh Land Ports Authority. At present out of 24 land ports. 5 land

S Soch =5 Bangla Bandha, Sonamosjid. Hili. Teknaf. and Bibirbazar are being operating by Private Port Operators. 7

i s swch as Benapole, Burimari. Akhawara. Bhomra. Tamabil. Nakugaon and Sonahat are being directly operating by
e of the 12 land ports are under construction for development. It is to be noted that under the Motor Vehicle
CEEIN MVA) between Bangladesh. India, Nepal and Bhutan. trade with neighboring countries by land will

Seer fuwre as well as the amount and majority of government revenue will increase.

2. Birol. Dinajpur
"ﬁ Bazar 4. Burimari, Lalmonirhat
i Panchagar 6. Tamabil. Sylhet
Bt Chapai Nawabgonj 8. Haluaghat, Mymensingh
= 10. Akhawara, Brahmanbaria
me Chessdanga 12. Bibibazar, Comilla
Sk~ 14. Nakugaw
3 16. Ramgarh. Khagrachhari
i kurigram I8. Tegamukh. Barkal. Rangamati
mari 20. Jibon Nagar. Chuadanga
alpur 22. Bianibazar. Sylhet

24, Gobrakura-Koraituli

= cvport-import through land routes.

“iere development, efficient cargo handling. improvement of storage facilities. fostering public-private
sctive and better service delivery,

£ AND ACTIVITIES OF BLPA:
“oe 2l sctivities of Bangladesh Land Port Authority (BLPA) are as follows:

a
& wade with neighboring countries, e.g. India, Nepal. Bhutan and Myanmar,

- ‘meome through increased import and export trade.

frend of smuggling.

< enterprise to participate in the port service for higher level of efficiency.

paninership between private & public sector for future development and poverty alleviation,

Policy for development, management expansion. operation and maintenance of all land ports:
wstors for receiving. maintaining and dispatching cargoes at land ports:




M A Fazal & Co.
| Chartered Accountants

5 Eachanging opinion and communication with the related countries with the land port and developing infrastructures as
W a5 evtension trade through co-operation of the organizations concerned to national and international trades for
“=vcioping and running the port activities smoothly

SICNIFICANT OF ACCOUNTING POLICIES:

I ACCOUNTING BASIS AND PREPRATION OF FINANCIAL STATEMENTS.

The Flmancial Statements have been prepared in accordance with the Bangladesh Accounting Standard (BAS) under
Ssomesl basis, separate receipts and payments accounts have been prepared for Head Office. Benapole Port. Burimari,
SiSswars. Bhomra and Nakugoan at the end of the financial year consolidated financial statements have been prepared to

‘S e owerzll position of the organization at a glance,

FPROPERTY.PLANT & EQUIPMENT:
S Sisiec & cost less accumulated depreciation except land and land development which is stated at cost.

ATION:
5 Saie seen depreciated under reducing balance method. 50% Depreciation has been charged on addition of

darimg the vear.

Semwec ason on each class of assets are as follows:

Name of Property,Plant & Equipments Rate of Depreciation
5%
10%
10%
15%
20%
71.5%

imternet and mobile 15%
15%
10%
15%
20%
15%
5%
15%
10%
10%
10%
10%

20%

20%
10%
20%

i Waris and Construction 20%

—— 20%

o e — 20%

FOR INCOME TAX:
"2 52 been made in the accounts in terms of Income Tax Ordinance 1984.




BANGLADESH LAND PORT AUTHORITY (BLPA)

Notes to the Financial Statements
For the year ended 30 June, 2018

M A Fazal Co.
Chartered Accountants

Particulars

Notes

Amount in Taka

30-June-2018

[ 30-June-2017

Froperty, Plant & Equipment:
At Cost:

Upening Balance
Add: Addition during the year

Less: Adjustment during the year

Accemulated Depreciation:
Weesing Balance

Adjusiment during the year
Balance at WDV
m FDR

Basoro:
MSSsen during the vear
s Suros the year

of FDR
ot Interest on FDR

#ts and Prepayments
@uring this year

s Suring the year
s Sering this year

or Recen able

-Tacknal
Pon
Paciaonr

smg this year

@uring this year

&8 Depreciation Charged during the year

e Adfesement during this year

s of Property, Plant & Equipment have been given in Schedule-A

7.01
7.02
7.03
7.04
7.05

1,422,981,014
80,157,361
10,215,052

1,401,754,251
21,226,763

1,492,923,323

1,422,981,014

512.545,626 481,127,674
30,457,315 31,417,953
1,021,505 .
541,981,436 512,545,626
950,941,887 910,435,388
2,144.284.308 1.681.961.287
841.608.116 585.591.775
105.627.076 108.803.013
3,091,519,500 2,376,356,075
334.074.107 216.852.023
17.324.330 15.219.743

2,740,121,063

2,144,284,308

6.370.645 4.291.601
3.203.181 2.099.044
9,573,826 6,390,645
1.666.734 -
- 20.000
7,907,092 6,370,645
33421317 41.568.895
18.120.439 7.760.496
5.066.105 4.086.258
3.334.871 209.688
1.979.580 1.225.001
61,922,312 54,850,338
41.568.895 41.037.566
62.023.765 35.856.329
103,592,660 76,893,895
47.947.343 35.325.000
22.224,000 -
33,421,317 41,568,895
7.760.496 10,029,641
94.800.214 58.584.475
102,560,710 68,614,116
5.700.000 -
78,740.271 60.853.620
18,120,439 7,760,496
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Particulars Notes Amaust ln Jaka
30-June-2018 || 30-June-2017
Rmed Land Port - Tacknaf
Opemme Balance 4.086.258 3.673.308
A& Income during this year 48,752,991 26.042.020
52,839,249 29,715,328
Less: Income Adjustment during this year
Less: Received during this year 47.773.144 25.629.070
Clesing Balance 5,066,105 4,086,258
= 8 Bazar Land Port
Opening Balance 209.688 15.841
Ada: Income during this year 3.263,558 193.847
3,473,246 209,688
fscome Adjustment during this year - -
Received during this year 138,375 -
Balance 3,334,871 209,688
smgts Baeadha - Panchagar
e Salance 1.225.001 860.380
during this year 6.968.306 2.084.740
8,193,307 2,945,120
Adjustment during this year 1,450,000 -
el duning this year 4.763,727 1,720,119
: Taan 1,979,580 1,225,001
¢ Income Tax
. 401.800.000 335.800.000
during this year 80.000.000 66.000.000
481,800,000 401,800,000
ent during the year - -
. 481,800,000 401,800,000
Egunalents:
9.01 - -
9.02 50,043,953 10.435.475
50,043,953 10,435,475
(12,488,047) (25,941,677)
g2 Motor Branch-Dhaka) STD-196 (42,252.241) (39.354.960)
Bazar Branch-Dhaka)-STD-778/64 25.557.414 10,046.981
2 Corporate Branch-Comilla)-SND-737 952,991 786.393
2 Mosor Branch-Dhaka) -CD-16637 - -
@8 Barar Branch-Dhaka)-CD-2030/2038 2,302 2.302
siud Branch-Chapinawabgonj)-STD-0067 1.445.935 473.473
Branch-Dinajpur) SND-0076 1.794.641 2.091.177
sam Branch-Dhaka)-STD- 420 1.742 2.846
pt Bramch-Dhaka)-SND-006/895 9,168 10,110
22,521,610 25,004,664
Brasmch-Jessore)-CD-652/2 717 717
Beamch-Jessore S TD-05/54 22.520.893 25.003.948
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" . Amount in Taka
Particulars N
i J J i J 30-June-2018 || 30-June-2017
Burimary: 20,702,475 10,250,078
! Janata Bank (Burimary Branch-Lalmonirhat)-SND-10 | 20,702,475 ]I 10.250.078 |
Akhawara: 238,233 140,584
| Sonali Bank (Akhawara Branch-B.Baria)-SND-0828 | 238.233 || 140,584 |
Bsomra: 7,059,795 604,576
! Semali Bank Itd. (Bhomra Branch)-SND-002 | 7,059,795 || 604,576 |
Nahwzaon: 1,489,982 377,249
| Somali Bank Itd. (Nalitabari Sherpur Branch)-SND-0056 [ 1.489.982 | [ 377.249 |
Tamabil: 10,519,905 -
| Seme Bank Lid. (Tamabil Branch)-A/C No. 1063632 [ 10.519.905 || -
50,043,953 10,435,475
Acceant:
g Balance 274.187.504 274.187.504
Mesewwed during this year 5 3
274,187,504 274,187,504
g duning the year - -
= Balance 274,187,504 274,187,504
Eguny Fund:
] = 1,658,981 1,658,981
el Sarme this year = &
1,658,981 1,658,981
the vear = =i
1,658,981 1,658,981
50.000.000 50.000.000
50,000,000 50,000,000
50,000,000 50,000,000
103.615.815 103.615.815
103,615,815 103,615,815
103,615,815 103,615,815
90.800.000 90.800.000
90,800,000 90,800,000
29.374.000 =
61,426,000 90,800,000
50.700,000 50.700,000
this year - =
50,700,000 50,700,000
3.240.000 -
Sering this year (Adjustment) 18.984.000 -
28,476,000 50,700,000
28.500,000 28.500.000
28,500,000 28,500,000
Summg this year (Adjustment) 5,700,000 -
22,800,000 28,500,000

16
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Particulars Notes

Amount in Taka

30-June-2018 |

30-June-2017

Bandha - Panchagar
sume Balance
Addmion during this year

A&vence return during this year (Adjustment)
mz Balance

: Lzand Port
emme Balance
Aadeion during this year

=< return during this year (Adjustment)

*

o lscome over Expenditure

s adyustment

Expenses:

this year
coon & others received

pesment during this year
wn & others payments

Jemer Finance

-

dsrme the vear

et during the year
scwrity deposit from bill
e ceof VAT Account
e Slemce of TAX Account

sbilities for Other Finance:
17.01
17.02
17.03

Sering this year

eme during the year

.

Senng this year

et during the year

5.800.000 5.800,000
5,800,000 5,800,000
1.450.,000 -

4,350,000 5,800,000
5.800.000 5.800.000
5,800,000 5,800,000
5,800,000 5,800,000

2.445.749.861

2.003.022.249

604.350.960 442,727,612
3,050,100,821 2,445,749 861
3,050,100,821 2,445,749.861

40.406.890 35.880.446
28.234.508 29.809.775
68,641,398 65,690,221
29.927.286 17.816.993
7.618.955 7.466.337
31,095,157 40,406,890
4.950.663.87 8.530.862
59.665.427 2.261.463
64,616,090.87 10,792,325
62.220.822 4.103.507
2,395,268.83 6,688,818
. (1.044.335)

- (693.819)
2,395,268.83 4,950,664
2.395.269 6.688.818

- (1.044.335)

- (693.819)
2,395,269 4,950,664
6.688.818 8.530.862
8.153.110 2.261.463
14,841,928 10,792,325
12.446.659 4.103.507
2,395,269 6,688,818

(1.044.335) (1.044.335)

25.317.586 -
24,273,251 (1,044,335)
24.273.251 :
" (1,044,335)
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Amount in Taka

iyt R 30-June-2018 || 30-June-2017
o2 (693.819) (1.123.518)
fition during this year 26.194.731 429.699
25,500,912 (693,819)
et during the year 25.500.912 -
- - (693,819)
Tax:
516.806.439 456.715.163
g this year (Note: 18.01) 201.450.320 131.505.640
718,256,759 588,220,803
nent dring the year : 71,414,364
- 718,256,759 516,806,439
year:
805801280.6 574,233,252
2% @ 25% on net Profit 201.450.320 143.558.313
201,450,320 143,558,313
2 & source:
Jsmesest on FDR investment - 12.035.891
2e from bank interest - 16,782
201,450,320 131,505,640
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