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To
Bangladesh Road rransport Corporation (BRTC) - Bus Division
Report on The Audit of rhe rndividual Financial Statements

1)pinion

', e lrave atrdited the flnancial staternents of Bangladesh Roatl Transport Corporntion (BIITC)-Rus
1)irision, rvhich colnprise the statenreltt o1'lirtaucial position as at.lune 30,2020, along r.vith the Staternent ol-

rlatlges Equitl', the Statetllerlt o1' Proflt & Loss and Otlrer Cornprehensive Ipcorle spcl the Stateptept ei'
lrerittiltg SLtrpltts lbr tlre year then enclecl and notes to the flnancial staternents, inclLrding a surrtrnary of'
-:rr 

i 1 rcant accc'rurrti ng po I icics.

otrr opilliotr, the acctltnparlving llrraltcial staternents present fairly in all nraterial respects o1'tlte staterlctrl .f'-:ratrcial 
positiou of Banglaclesh Itoad1'ransporl Corporation (Bl{1'C)-Bus Division as at 30 June 2020" ancl ol.'' llrlartcial pet'fbnllattce for tlle yerr thett enclecl in accorcJance with lnternational Financial l{e1toftipg Stapclar.cls

irllSs).

:lrrsis lirr Opinion

.'cortcluctcd ottr audit in zrccorclittrce r'r,ith hrternational Stanclarcls on Auclitinq (lSAs). Or.rr respo.sihilitics
Jet'those statlclards are firrther tJescribed in the ALrditor's Responsibilities fbr tlre Audit of t5e Fi.arci.l' .llelllellls sectiott o{'oLtr report. We are independent of the Company in accordapce rvith t5e Inteuratioral
rics Starlclarci Boarcl for Accottntants'Code of Ethics lbr Professional Accountants (lESIlA Code). t.getlrer-
lh the ethical t'eqtrirctllettts'tltat are relevant to our auclit of the financial statenrents in Banglacleslr, at-rd ru.e
. e firlllllcd our otltcr ethical rcsponsibilities in accordance r,vith these requireltepts. We believe t6at 16e aLrclit

' .lc-llce u'e ltave obtairtcd is sullicient and appropliate to provide a basis for our opinion.

,,ring Conccrrr

- rrt'e t'eqttit'ecl to repot-t il'we have concludecl that the use of the going colcern basis ol accounti,g is
- rrPropriatc or there is an ttltdisclosed tnatcrial uncertainty that may cast significant cloubt over tlre Lrse ol,that' -. . lbr a periocl of at least trvelvc tnonths 1l'ont the clate of the finarrcial statenlents. We lr1r,e nothilg to repurt

r:sc resltccts.

tr ircr Inforln:rtiolr

:rlrgetlletlt is responsible fbr the other inlbrnratiolt. The otlrer infbrrnation c6prprises all of't5e inlbr.prati.rr
r. than the f inancial statenrerrts arrd oLrr auditor's repoft thereon.
i'lrirrioll on the flrlancial statenrcnts cloes not cover the othel inforntation ancl ,uve clo not express anv 1ir'rr

.::ut'oltcc cctncIlrsion thcreon,

-'llltlectitltt tvitlr ottl'atrdit of the linancial statements, our responsibility is to read the clther infbr.rnatio, a,rl.
.lirittq so. oonsider rvhetltcr tlte ollter infbrrlation is rnateriallv incor.rsislent lvith the firrancial stateltrcrrts or.

I llerrrlgrlsg obtairtecl in the auclit. ol otherrvise appears to be malerially nrisstated"

Zoha Zaman l(abir RashiC 1 Co , a parlnership f rrn regislered in Banqlaclesh and a member irm of MSI
Glcbal Alti:nee a lc:rl n. inltrrnAti.nal e<<nnl:tiin nf inrlor.o.n^-^+ 6^.rr rni .-^-, ^'r^^ ",-^ /-----l).
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iiesponsibilities of Maltagcrtrent antl Those Chargetl rvith Govcrnatrce for the Financial Statcrnents

'lartagetrctrt is resportsiblc fbr tlre preparatiou of financial statetreltts that give a true and lair vieu, irr

:cordatrce lvith IIrRSs, Con.tpanics Act 1994 and fbr srrch internal control as managenrent deterrnines is

Jcessarv to enable the preparation o{'llrranciaI stateurents that are tiee l}om rnatcrial nrisstatement, rvhethc-r
.re to fraucl or error.

' p'cparint the f-inancial statements. nranagcnrent is responsible for assessing the Conrltanr,'s ability to continut:
) a -q()iltg concen.l, clisclosing, as applicable, tratters related to going concenr and usirrg the going concern basis
'Itccountittg uttlcss nranageurent either iuteuds to licluidate the Conrpany or to cease opet'atiorrs. or hts rro

'.rlistic allelnative but to clo so.

'rse chargccl rvilh goveruance are responsible 1br overseeing the Conrpalty's financial reporting process

..Lrtlitnr's Ilesllonsibilitics ltrr the Audit of the Fin:rnci:rl Statcnrents

r trb-iectires al'e to obtairt reasonable assurance about lvhether tlre fiuancial statetrcnts as a rvhole nre ll'c:e
itt tttaterial ntisstatemeut, rvhethcr due to fi'aud or error, and to issr,re an auditor's reporl that includes our

':rtittrt. Ileasonatrle assur-illtce is a high level of assurance, but is not a guarantee that an audit conducterl in
.,.,tclance rvith ISAs n'ill alu,avs detect a material nrisstatement r,vhen it exists.

]:iatclttellts can arise l'rorn fl'aud r)r error and are considered nraterial if, indiviclrralll, or in tlre aggregate. tlrcr
l.l lcasonablr.'be exlteclecl to inf'lLrertce the econornic clecisions olusers taken on the basis cllthese flnancial

. J nt cllts

,'rtrt ol'att attcl it itt accorclatrce with ISAs, rve exercise professional judgnrcnt and rnaintain prolessional
, .licisnr tlrroughout the aLrclit. We also:

,.ictttil'1' ancl assess the rislts ot'rnaterial n.risstatenrent ol'the financial staternents. rvhetlrer due to fi'aucl or
;'t'or, clesiglr and perfirrnr auclit procedures responsive to tltose rislts, and obtain audit eviclence thal is
..rl'l'icient attcl alrltropt'iate to provicle a basis fbr our opiuion. The risli of not cletccting a utzrtcrial
r:risstatcrnerrtresultinr.:l l'romlr.arrdislrigherthanfirroneresultingfr-onrerror.asfl.aLrdnral,inYolvecollLrsiorr-
. ,tscr\'. ilttettlional on.tissions, rnisrepresentations, or the overridc of internal control.

a

a

ctaitr art ttttdet'statrdin-u, ol'intenral contlol relevant to the audit in order to design auclit procedures that arc
. rltroltliate in tlte cit'ctrnlstallces. but not lbr the purpose of expressing an opiniorr on tlte etl'ectiveness ol'

.' Cor.nparry's intental control.

-ralLtatc tlte ti1t1tro1-rriatcrtess ol'accountirtg policies used and the reasonablerress of accoturting cstirrratc.
ril rclalcd disclosures rrracle b1, utatlaqelnent.

',ttcltttlc on tlte altproltriatcttess of nranagenrent's use of the going concern basis o1'accourrting and. basctl
I the aLrdit eviclettce obtainecl, rvltether a nraterial unceftainty exists relateti to events or conditiorrs tlrat
a\.cast signilicant doubt ott the Cotnpany's ability to continue as a going concen.l. lf rve conclLrde that a

r.rtcrirtl ttttcertainlv exisls. \\'e are requirecl to drau,attention in our auditor's report to tlre related disclosurcs
the f inattcial statctlcnts or. il- such disclosures are inaclequate, to modity our opinion. Oul conclrrsions

. c basctl ott thc attclit eviclertce obtained up to the clate clf our auditor's repolt. F{oll,cver. futLrle events t-rr

- ,ncl itioirs nr{t}'cause tlre Cornpan)/ to cease to cor.rtinue as a going cot.}cern.

.r I aittate tlte overall pt'cscntalion. stt'uctLrre ancl content of the f inancial statenrenls. includirrg tlte disclosrrres.
. rtl lvltetlter tlre llrrancial statenrettts represeut the underlying transactions ancl evenls in a manrrer that
- Ir ir'r r's lrrir' P1 

gig1111111,111.

a
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a Obtainecl strfllcient appropriale aLrditeviclence regardingthe firrancial in{brnration of the entities or lrusiuess
activities r'r'itlrin the conrlranr to express opiniotr on the flnancial statelrents. We are responsible fbr thc
clirectiort, supervisiou ancl perfbrmance of the cornpany audit. We rerrain solely respousible fbr our audit
opin ion.

|e colnntutticate rvith those charged r,vitlr governauce regarding, arnorlg other uratters, the planned scope ancl

ring of tlie audit ancl significant auclit lindings, including any significant deficiencies irr internaI controlthat
c irlentity cluring the auclit.

',c- alst'r provicle tltose charged rvith governance u,ith a statementthat u,e have conrplied with relevant ethical
,qtriretncnts regarding ittdcpenclcnce. and to comn.runicate with therr all relationships and other nratters that
rv reasclnablv be thousltt to bear on our independcnce, and rvhere applicable, related safeguards.

:irllort on other Legal and ILcgulatory llequiremcnts

e also reltort the lbllorvirrg:

ue ltatre obtained all tlre irtfbl'tration and explanation lvhich to the best of our l<nowleclge and belief rvere
itecessary for the purllose of our ar-rdit and rnade due verificzrtion tlrereoil

in or,tt'ttltittiott, proper boolis of accoLlnt as required by law have beeu kept Lry the Corporation so far as it
apltcared fl-om our exarnination of those booksl

, the statentent of flnancial position and statement of profit or loss and other contprehensive incorne clealt
u ith by tlte report are in agreentent u,itlr the boolis of account.

tirc exltenciiture il.tcurrcd and pal,ments made r'vere forthe purpose of the Corporation Business;

:ire iulbrrnation and cxplanation reqLrired b), us have beeu received and fbuncJ satisfactory

Date:31 May,2$22
Dhaka

bal Hossain, FCA
Senior Partner
Enrolment No.: 0596
ZohaZamtn Kabir Rashid & Co.
Chartered Accountants
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Bangladesh Road Transport Corporation (BRTC)
Statement of Financial Position ( Bus Division)

As atJune 30,2020

Particulars

EQUITY & LIABILITIES:

Authorised Capital:

1 000,000,000 Ordinery shares o' 10.00 each

Paid up Capital:

54 000,000 Ordinary Shares @ Tk.'1 0 00 each

Equity:

Capital Reserve

Share N/loney Deposit

Grant in Aid

Revenue Gain (Sale of Conederr Vehicle)

letained Earnings

LONG TERM LOAN (INTEREST Free):

-ONG TERlvl LOAN (INTEREST Free)

LONG TERM LOAN (tNTEREST BEARTNG):

-DP l-oan
...DF LOAN
tn^E I ^^^

ICL t-oan

-:ian Credit( Old)

'rliAl'l Credit( D1D) New

- K Credit

: an Credit

lA Credit

:.,,edrsh Credit

:a ary & gratuity Govt Loan (lnterest Free)

- fC Loan (Bus 600)

:DCF Grant

.. cdating Training Institute (GOVT Loan)

3'atiiity Govt Loan (lnteresL Free)

l:rrstruction of BRTC Training lnstitute Tong

-:vt l,.oan

UNSECURED LOAN (HO)

Total Loan

Notes Amount in Taka

30.06.2020 30.06.2019

10,000,000,000 10,000,000,000

540,000,000 540,000,000

117 ,799,424,7 65\ (1 6,140,238,033)

54,663,000 54,663,000

217,146,385

22,096,190

1 19 368,029

507,902

(18,158,543,27 1)

217,146,385

22,096194

1 19,368,029

507,902

(16,499,356 539)

2,550,192,433

955,556,953

2,095,222,298

2,961,241,599

84 1BB 665

749,573,589

1,900,000

7,059,568

3,659,626

590 950 460

210 000,000

3 997,780 628

1,170,271

202,292,949

100,000 000

94,262,469

60,000 000

't4,665,05'1 ,508 14,495,987,148

59,289,788 59,289,788

14,779,044,296 14,609,939,936

7.00 2,561,192,433

955 556,953

2,095,222,298

2,961.241,599

84.1BB 665

749,573 58S

1.900 000

7,059,568

3,659,626

590,950,460

210,000,000

3,997,780,628

1.105 911

82.292,949

100,000,000

94,262,469

6.00

il
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CURRENT LIABILITIES :

^:erest payable to Govt.

l-eCrtors for Goods Supply & Other Finance

l'editors for Goods Supply ( ttnit)
',:r Operating A/C

8.00

9.00

10 00

6,168,361 ,616

4,480,193,110

218,155,769

43,241,755

5,439,035,763

3 645 031 463

283,127 877

at.JJt 106

10,909,952,249 9,414,586,371
TOTAL EQUTY & LIABILITIES 8,429,531,780 8,424,288,274

iSSETS & PROPERTIES:
- ,:c Assets (WDV)- Annexure- A 1 1.00 5,859,779,826 6,634,021,609

\VESTMENT

]URRENT ASSETS:

::::< & Stores

- i. ance, Deposit & prepayrnent

:, ^iry Debtors

-;sr & Bank Balance

59,419,893 63,446,978

13.00

14.00

15.00

16.00

761,886,411

147,175,096

898,745,484

702,525,071

296.440,942

75,956,528

958,825,398

395,596,818
2,510,332,061 1,726,81 9,686

IOTAL ASSETS & PROPERTIES 8,429,s31,780 8.424,288.273

Sign in term of our separate report of even date annex.

Gen nager (Finance) Deputy General Manager (Finance)

6WZ
Accounts Officer ( Finance)

Md FCA

I ated: Dhaka
' t',4ay, 2022

Partner, Enrolment no: 5g6 (ICAB)
Zoha Zaman Kabir Rashid & CO.
Chartered Accountants

5
CharleieC
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2,333,723,014 2,041 864,398

Bangladesh Road Transport Corporation (BRTC)
Statement of Profit & Loss and Other Comprehensive lncome ( Bus Division )

For the year ended June 30, 2020

Particulars Notes

: Operating Revenue

3 OperatingExpenditure
','a'rianence Expenses

- : =-ating Expenses

-:'rirnal Experrses

--: ning lnstitute Expenses

-- =creciation on Vehicles

I Gross Profit & Loss ( A-B )

I l/liscelleneouslncome

: Cperating Profit & Loss ( C+D )

: Administrative & General Expenses

-lministrative & General Expenses
'.on-Commercial Car Expense

'terest on Govt & Foreign Loan

lepreciation on other than Vehicles

I Net Profit & Loss ( E- F )

17.00

18.00

19.00

20.00

21.00

22.00

273,496,815

1,357,312,304

604,245,032

139,419

913,781,512

508 066 968

1,494,180,263

181 200.345

410 t 1(,r Jvlt r i

1,144,332,998

3,149,975,091 3,327,919,993

(815,252,0671

135,324,835

(1,286,055,595)

116,372,421

Sign in term of our separate report of even date annex

l:neral anager (Finance) Deputy General Manager (Finance)

(679,927,232) (1,169,683,174)

258 985 689

385,00s

720,872,635

10,893,625

979,259,500 991,136,954

(1 ,659,1 96,732) (2,160,920,128)

O'@<

Accounts Officer ( Finance)

23.00

24.00

25.00 '

23s,328,103

3,674,883

729,325,853

10,930,661

I : red: Dhaka
',1a',, 2022

lqbal Hossain

Partner, Enrolment no: 596 (ICAB)

ZohaZaman Kabir Rashid & Go.

Chartered Accountants

Amount in Taka

30.06.2020 30.06.2019

Charte

lS$*hai



)a rticulars
CAPITAL

RESERVE

Share
Money
Deoosit

Grant in Aid Revenue
Gain

Retained

Ea rnings
Total Equity

h-:= as on 01.07.2019 211,146,38s 22,096,190 Lt9,368,029 507,902 ( 16,499,356,539) {.L6,1.40,238,033)
-:,ienditure

(7,6se ,1.86 ,7 32) 1.1.,6s9 ,186 ,7 32)

: - .: :s on 30.06.2020 2t7,146,385 22,096,190 Ltg,368,029 507,902 (78,759,543,27L) {.77,799,424,765')

: ,: t:- 01.07.2018 21"7,146,385 22,096,1.90 1_19,368,029 507,902 (14,338,536,411) (1,3,979,417 ,905)
- .' :,lenditure

(2,1.60,82O,128) (2,160,820,1.28)

2!7,L46,395 22,096,L90:'-: :! cn 30.06.2019 179,369,029 507,902 (16,499,356,539) ( 16,140,238,033 )

Bangladesh Road Transport Corporation (BRTC)
Statement of Changes in Equity ( Bus Division )

For the year ended June 30, 2020

Sign in term of our separate report of even date annex.

I . - ='a I Manager (Finance) Deputy General Manager (Finance)

Zaha Zaman Kabir Rashid & Co.
Chartered Accountants

unt in Taka

_ -."ta
-^a

Md lqbal Hossain FCA

Partner, Enrolment no: 596 (ICAB)

ZohaZaman Kabir Rashid & CO.

Chartered Accountants

Cha(ered

fi
hI

Onry,

Accounts Officer ( Finance)

v---l::
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Bangladesh Road Transport Corporation (BRTC)
(Bus Division)

Statement of Operating Surplus
For the year ended June 30, 2020

Particulars Notes

A Income

Operating Revenue

lvlisc. Income

17.00

22.00

2,333,723,014

135,324,835

2,041 864,398

116,372,421

2,469,047,849 2,158,236,919

3 Expenditure
'.' arntanence Expenses

I rerating Expenses
-:iminal Expenses
--aining lnstitute Experrses
.. :rnrinistration & General Expenses
'',on-Commercial Car Expense

18.00

19.00

20.00

21.00

22.00

24.00

273,496,815

1,3s7,312,304

604,245,032

139,419

235,328,103

3,674,883

508 066 968

1 ,494,180,26s

181 200,345,

139,419

258 985 689

385,005

2,474,196,555 2,442,957,699
3 Operating Surplus (A-B) (5,148,706) (284,720,870)

Sign in term of our separate report of even date annex.

Offi
Gene anager (Finance) Deputy General Manager (Finance) Accounts Officer ( Finance)

Dated: Dhaka
:' I,/ray. 2022

Md lqbal Hossain FCA
Partner, Enrolment no: 596 (ICAB)

ZohaZaman Kabir Rashid & CO

Chartered Accountants

Amount in Taka

30.06.2020 30.06.2019

>
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