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Independent Auditor’s Report
To
Bangladesh Road Transport Corporation (BRTC) - Truck Division

Jpinion

Ve have audited the financial statements of Bangladesh Road Transport Corporation (BRTC)- Truck Division, which
omprise the statement of Financial Position as at 30 June 2014, along with profit & Loss Appropriation Account,
tatement of Profit & Loss and Other Comprehensive Income, and Statement of Operating Surplus for the year
hen ended, and Notes to the Financial Statements, including a summary of significant accounting policies.

n our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
f the Bangladesh Road Transport Corporation (BRTC)- Truck Division as at 30 June 2014, and of its financial
rerformance for the year then ended in accordance with International Financial Reporting Standards (IFRSs) and
ither applicable laws and regulations.

3asis for Opinion

Ve conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
hose standards are further described in the Auditors’ ﬁesponsibi!ities for the Audit of the Financial Statements
iection of our report. We are independent of the Corporation in accordance with the International Ethics
standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
>thical requirements that are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled
»ur other ethical responsibilities in accordance with these ethical requirements. We believe that the audit
2vidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Dther Information

Management of the Corporation is responsible for the other information. The other information comprises all of
the information in the Annual Report other than the financial statements and our auditors’ report thereon. The
Annual Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs, and other applicable laws and regulations and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.
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n preparing the financial statements, management is responsible for assessing the Corporation’s ability to
'ontinue as a going concern, disclosing, as applicable, matters related to going concern and using the going
:oncern basis of accounting unless management either intends to liquidate the Corporation or to cease operations,
»r has no realistic alternative but to do so.

"hose charged with governance are responsible for overseeing the Corporation’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Jur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
‘rom material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our
ypinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
iccordance with 1SAs will always detect a material misstatement when it exists. Misstatements can arise from
raud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
.0 influence the economic decisions of users taken on the basis of these financial statements.

~As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentified and assessed the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtained audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtained an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluated the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Concluded on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Corporation’s ability to continue as a going concern. If
we concluded that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions were based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Corporation to cease to continue as a going concern.

* Evaluated the overall presentation, structure and content of the Corporation’s financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

A member of




S IIU £QIIICTIE NAWMIT NRAdIIIU O WO,

Chartered Accountants

Ve communicate with those charged with governance regarding, among other matters, the planned scope and

iming of the audit and significant audit findings, including any significant deficiencies in internal control that we
Jentify during our audit.

Ve also provide those charged with governance with a statement that we have complied with relevant ethical
equirements regarding independence, and to communicate with them all relationships and other matters that
nay reasonably be thought to bear on our independence, and where applicable, related safeguards.

£

leport on Other Legal and Regulatory Requirements
Ve also report that:

* we have obtained all the material information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

* inouropinion, proper books of accounts as required by law have been kept by the Corporation’s so far as

it appeared from our examination of these books;
* the statement of financial position and statement of income and expenditure together with the annexed
notes dealt with by the report are in agreement with the books of accounts and returns and

* the expenditures incurred and payments made were for the purpose of the Corporation’s business for the

year.
Dated, Dhaka Md. Igbal Hossain FCA
May 31, 2021 Partner, Enrolment No.:596 (ICAB)

Zoha Zaman Kabir Rashid & Co.
Chartered Accountants
DVC: 2112270596AS588911
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Bangladesh Road Transport Corporation (BRTC)

Truck Division
Statement of Financial Position
As at June 30, 2014

Amount in Taka

Particulars NotEs 30.06.2014 30.06.2013
CAPITAL & LIABILITIES:
Government Grants 6.00 324,759,305 324,759,305
Donation frmz; UNROB 7.00 27,129,114 27,129,114
UNDP/ILO AID: 8.00
Aid against machinery of training institute 48,974,000 48,974,000
Unutilized money of options 7,474,734 7,474,734
56,448,734 56,448,734
Long term Government Loan 9.00 114,692,000 114,692,000
CURRENT LIABILITIES :
Loan from CPF (Bus Division) 10.00 3,483,867 3,483,867
BRTC Indemnity Fund 11.00 100,394 100,394
Interest payable on Govt. Loan 12.00 129,118,431 123,383,831
Creditors for Goods Supplies & others Finance - 13.00 199,605,610 206,023,295
332,308,303 332,991,388
TOTAL CAPITAL & LIABILITIES 855,337,456 856,020,541
ASSETS & PROPERTIES:
Fixed Assets less Accumulated Depreciation (Sch. A/1) 14.00 148,839,370 154,707,020
CURRENT ASSETS:
Inter Division current account (Bus Division) 15.00 49,044,697 49,044,697
Advance, Deposit & Prepayment 16.00 142,874,899 143,525,140
Stock & Stores (Unit) 17.00 12,130,471 11,986,972
Sundry Debtors 18.00 128,345,120 130,783,446
Cash & Bank Balance 19.00 20,974,800 20,744,423
353,369,987 356,084,678
Profit & Loss Appropriation Accounts 353,128,099 345,228,844
TOTAL ASSETS & PROPERTIES 855,337,456 856,020,541

General Manager (Finance)

Dated: Dhaka
May 31, 2021

Md Igbal Hossain FCA

The accompanying notes from an integral part of these financial statements.

oo

Accounts Officer (Finance)

Partner, Enrolment no: 596 (ICAB)
Zoha Zaman Kabir Rashid & Co.
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Bangladesh Road Transport Corporation (BRTC)
Truck Division

Statement of Profit & Loss and Other Comprehensive Income

For the year ended June 30, 2014

. Amount in Taka
Particulars Notes 30.06.2014 | | 30.06.2013
A Operating Revenue 20.00 193,053,845 194,775,314
B Opere&ing Expenditure
Maintanence Expenses 21.00 33,865,510 37,381,302
Operating Expenses 22.00 132,100,514 145,383,409
Terminal Expenses 23.00 23,230,890 21,885,233
Depreciation on Truck Annex- A 4,174,346 5,086,481
193,371,260 209,736,425
C  Gross Profit & Loss ( A-B) {317,415) (14,961,111)
D  Non Operating Income 24.00 581,711 464,393
E  Income from Training Institute 25.00 25,058,243 27,046,920
F  Operating Profit & Loss { C+D+E) 25,322,539 12,550,202
G Administrative & General Expenses
Training Institute Expenses 26.00 25,793,892 23,491,212
Depreciation Other than Trucks Annex-A 1,693,303 1,831,020
Interest on Govt. Loan Annex- B 5,734,600 5,734,600
33,221,795 31,056,832
H  Net Profit/(Loss) (E-G) (7,899,256) {18,506,630)
Sign in term of our separate report of even date annex.
ooy
General Manager (Finance) Accounts Officer (Finance)

Md Igbal Hossain FCA
Partner, Enrolment no: 596 (ICAB)
Dated: Dhaka Zoha Zaman Kabir Rashid & Co.

May 31, 2021 Chartered Accountants
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Bangladesh Road Transport Corporation (BRTC)
Truck Division

Profit & Loss Appropriation Account

For the year ended June 30, 2014

" . Amount in Taka
Particulars
30.06.2014 30.06.2013

A. Opening Balance (Loss) 345,228,844 326,722,214
B. Net profit/ (loss) for the year 7,899,256 18,506,630

Total (A+B) 353,128,099 345,228,844
Prior year adjustment - -
Balance transfer to Balance Sheet 353,128,099 345,228,844

Sign in term of our separate report of even date annex.

Tr2X

General Manager (Finance) Accounts Officer (Finance)

Md Igbal Hossain FCA
Partner, Enrolment no: 596 (ICAB)
Dated: Dhaka Zoha Zaman Kabir Rashid & Co.

May 31, 2021 Chartered Accountants
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Bangladesh Road Transport Corporation (BRTC)

Truck Division
Statement of Operating Surplus
For the year ended June 30, 2014

Zoha Zaman Kabir Rashid & Co.
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Amount in Taka

i HajEs 30.06.2014 30.06.2013
A Income ~ -
Operating Revenue 20.00 193,053,845 194,775,314
Misc. Income 24.00 581,711 - 464,393
Income from Training Fee 25.00 25,058,243 27,046,920
218,693,799 222,286,627
B Expenditure
Maintanence Expenses 21.00 33,865,510 37,381,302
Operating Expenses 22.00 132,100,514 145,383,409
Terminal Expenses 23.00 23,230,890 21,885,233
Training Institute Expenses 26.00 25,793,892 23,491,212
214,990,805 228,141,155
C Operating Surplus (A-B) 3,702,994 (5,854,528)

Sign in term of our separate report of even date annex.

General Manager (Finance)

Dated: Dhaka
May 31, 2021

Accounts Officer (Finance)

Md Igbal Hossain FCA
Partner, Enrolment no: 596 (ICAB)
Zoha Zaman Kabir Rashid & Co.
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