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(b)Tre controct between-tht-ﬁqanﬁi&tién and the momber
conperative shall provide that, fﬂl+ﬂhlﬂl the harwvest

°r production of goods made possiblo by the loan, gooudg
in the value of one hundred and forty(140) per cent of
the value of the principal of the lean taken shall be
delivered Lo & godown approved by the Assaciation follow—
ing congultation with themnember cmﬂrﬂﬁﬁt¢vv The wvalue

Of the product shall be caleulated za the date of AFldyre-
. 1 = 3 . . L]'.t-""f_'l.l.- r T

Ly 2% Ghe warket price prevallinsg in ; fer bhe lkind

and ‘grade of product delivercd, Me Mznaging Committeo shall

cause damly prices of products bein ing delivored aztinst marketing
contracts Lo be posted at the office of the Aspociation.

(e)liember co-opevcratives accepting such loans shall provide
2 darketing contract between themselves and their gsiambers
accepting loans from them, These contra weha shall define'sa
mariceting transaction as the movement or trienaier of a
product being produced by the loan, from the nenher tawing
the loan to any third party(except for payment of land
revenue to the govsrnment,) It ‘showld further profide
shat worketing transactions for this product shail not
take placaexcspt between tho nsnbensandementer COODora-
tive until the loan frou the nenber cooperatives in repaid
by depasiting the value of one hundred and‘forty Jsercont of

the loan t%khgﬁbin the godown specified by the mombor

cooperative ﬁ"It shall specify further that the product for
which theleoan was given to cnabic Prﬂductlﬂn shall becone

th property nf-hha nember cooperative antil marketing bthrough
the member Lmopér stives hes taken place, To nove, transiecr or

sell tc any party other bihen the member coorer=tivs amounts tg

sranaference of giolen proporiy,

Lhe pariieting cvontract should further speelfy that oneca tho

product becomes phyﬁim}liy phored xim in a godoun selected by
menbar coopcrative and approwed by the &essociation, the ouneral
vf the goods shall revert fte the menber but possaasion ishals B
hold by the nenber ccoperative until the products is sold,

(d)ALl other conditions of the warketing contract shall be the san
a5 provided in these Bye-Lavis.

(iv) Mediws term loans for three years or less :

Fhege loans shall be given by the Associntion accovding te ihe
Agt;, Ru1?g<ﬁdﬁ Byl a}d ag determined by the lanaging Compittee
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Momaginy Committee, This

¥) Lonr tern loans for more than 3 vears o
he terma and conditions of these leans will be dotorpnined

cording to the praviasions of set, Rules and Uv=Lavs
deeided by the Managing Committoe.

ATE OF THTEREST AND SERVIDE CHERGE:

natte of interest on differont dindn

Leort Tlme to time on the
and cost of operation of the loan prosremmos

1

approved by the Registrar/IRLE,

SERVICE CHARGES:

(1) The Assoeciation shall collect o

not to exceed five(5) percent of the prineipal of each

oiven, This £

service charge shall be collected at the t

the eollection of the principal and shall be utilised
-

the expensed which will be incurrcd Tou rondering vart
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Al Ehans
loan and a date on which the Hin
and payable,

#11 XThans,unless nawed or extended by the Managing

snall bocome due on the date set in the loan contract.
Lvan recovery shall begin on the date lean is "due and

all legel means
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available to the dstocintion until
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in individual casea loan extensions may be pranted by
practice should be limited to

whieh would becoite overdue bscause an individual of= e i i

dg of leans will be debermined

e bagis of thoe intercst vaid to [dnancing
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