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INDEPENDENT AUDITORS' REPORT
TO

BANGLADESH POWER DEVELOPMENT BOARD

Opinion

We have audited the accompanying financial statements of Bangladesh Power Development Board
(BPDB), for the vear ended 30 June 2020, which comprise the statement of financial position as at
Jume 30, 2020, the statement of profit or loss and other comprehensive income, statement of changes in
equity & statement of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinien, the accompanying financial statements presents fairly, in all material respects the
financial position of the BPDB as at June 30, 2020 and of its financial performance and its cash flows
for the year then ended and comply with the Honorable President’s Order No. 59 of 1972 (Creation of
Bangladesh Power Development Board) and other applicable laws and regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (15As). Our responsibilities
under those standards are further described in the Auditors responsibilities for the audit of the financial
statements section of our report. We are independent of the organization in accordance with the ethical
requirements that are relevant to our audit of the financial statement in Bangladesh, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of this financial statements in
accordance with the cash receipts and disbursements basis of accounting described in Note # 2.00;
this includes determining that the cash receipts and disbursements basis of accounting is an acceptable
basis for the presentation of the financial statements in the circumstances, and for such internal control
as management determines is necessary to enable the preparation of the financial statement that are
free from material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the organization’s financial reporting
process,
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Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that include cur opinion.
Responsible assurance is a high-level assurance, but is not a guarantee that an audit conducted in accordance
with 15As will always detect a material missiatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected 10 influence
the economic decisions of users taken on the basis of this financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the financial statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from froud is higher than for one resulting from error, as fraud may involve
collusion, forgery, international omissions, misrepresentations, or the override ol internal control:
Obtain an understanding of intermal control relevant to the audit in order 1o design audit procedures that
are appropriale in the circumstances, but not for the purpose of expressing an opinion the effectiveness
of the organization’s internal control;

Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting
estimates, if any, and related disclosures made by management;

Evaluate the overall presentation, structure and content of the financial statement, including the
disclosures, and whether the financial statement represents the underlying ransactions and events in a
manner that echieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

s what WM

A HSAHA & O, MARKH & (.
Chariered Accountanis Chartered Accountants
Dated : Dhaka

September 27, 2020




ABSAHA & C, MARHK & OO
Chartered Accountamis Chartered Accountanis
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Bangladesh Power Development Board (BPDB)
MNotes to the Financial Statements
For The Year Ended June 30, 2020

1.0 Legal Status

Bangladesh Power Development Board (BPDB) is a statutory body created in May 1. 1972 by Presidential
Order No. 59 after bifurcation of erstwhile Bangladesh Water and Power Development Authority. It staned its
operation with generation capacity of only 300 MW. Presently it operates and manages over 20,383 MW
capacities (both public & private).

As pant of reform and restructuring a number of Generation and Distribution companies have been created. The
subsidiaries of BPDB are:

Ashuganj Power Station Company Lid. (APSCL);

Electricity Generation Company of Bangladesh (EGCBY);

MNorth West Power Generation Company Lud. (NWPGCL);

Power Grid Company of Bangladesh (PGCB);

West Zone Power Distribution Company Lid, (WZPDCL);

Northern Electricity Supply Company Lid. (NESCO Lud.).
BPDB-RPCL Power Gen Lid (50%:), IVC

Bangladesh-India Friendship Power Company (Pve.) Ltd. (50%), JVC
Bay of Bengal Power Company (Pvi.) Ld. (50%), IVC

BPDB is performing business in generation of electricity as a GoB wing and distribution of electricity in urban
areas except the arcas under the distribution companies & REB. BPDB is also responsible for purchasing of
electricity as a Single Buyer from [PPs, SIPPs, Rentals and Government own generation companies. BPDB also

acts as a seller of the electricity to the distribution companies like DPDC, DESCO, WZPDCL, NWZPDCL,
NESCO Lid. & REB.

Balanced generation expansion plan have been prepared based on the availability of primary fuel supply for
mitigation of growing demand of the electricity to cope with accelerated economic growth. Revised generation
expansion plan has been updated targeting about 21,977 MW generation by 2025,

00 Summary of Significant Accounting Policies:

The significant accounting policies followed in the preparation and presentation of these financial statemenis
are summarized below

2.01 Basis of Preparation and Presentation of Financial Statements:

The financial statements of the BPDB as at and for the year ended June 30, 2020 have been prepared based on
historical cost basis on generally accepted accounting principles (GAAP) in Bangladesh and, therefore, no
adjustments have been made for inflationary factors affecting the financial statements. The accounting policies,
untc:lr.s otherwise stated, have been consistently applied by the BPDB and are consistent with those of the
previous year.
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.02 Statement of Compliance:

The financial statements have been prepared on a going concemn basis following accrual basis of accounting
with Bangladesh Accounting Standards (BAS), which are consistent in all material respects with Interational
Accounting Standards (IAS) and International Financial Reporting Standards (IFRS) as adopted in Bangladesh.

3.00. NON-CURRENT ASSETS: Th. 844,431,525,928
Fixed assets are comprised of the following:
Ltility Plant in service (Less accumulated depreciation) Tk. 636447429777
Project in progress Tk.  174,735,350,509
Investment in Shares Tk 33,248.745,642

Tk, 544,431,525.928

301 Urility Plant in service Tk. 954,600,733 ,588

a. Lhility Plant-in-service refers to all assets classified as Land, Building, Plant & Machinery,
Vehicles, and Fumniture with expected life of more than one vear from the date of installation
or acquisition for Generation, Distribution and General purpose use. Amount shown in Plant-
in- service is the compilation of 26 Regional Accounting Offices (RAOs), 50 Projects & 3
Head Quarter Offices (Note-03)

b. This is comprised as under:

Opening balance as at 01 July, 2019 Tk. 617954488788
Add: Cost of completed projects Tk. 620,600,608
Capital expenditure made from Revenue Fund Tk. 8,521,113, 725
Capital expenditure made from Overhead Fund Tk. 1,122,911.902
Capital expenditure made from Deposit Work Fund Tk. 13,326,125
Revaluation Adjustment of Fixed Assets Tk, 326,856,964.269
Adjustment for APSCL Vendor Agreement Tk. (488,671,829)
(Note-03) Tk,  954,600,733,588
Less: Accumulated Depreciation (Note-04) Tk. 318,153 jﬂj.ﬂll_

Balance at 30 June, 2020 Tk. 636447429777
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¢. Following amount were transferred from Project-in-Progress to Utility Plant-in-service

{(Note: 6.01).
Amount
1 Shikolbaha225 CCPP Construction Project Tk. 155,318,2
2 Boropukuria 275 MW Coal Fired Thermal Power Plamt Tk. 5,657,052
Project

4 Ch;pnimwnhgaig 100 MW PPP Project 5,548,256
5 330 MW Shahjibazar Project 317,477,242
&  Jurachari-Borokol Upazilla Project 74,030,010
7 Chintagong Hill Tract Electrification Project Phase-3 29477.133
8

Utpadon Pilot Project, Sylhet

9 Electrification Project Rangamati

10 Thanchi Solar Photo Voltaic Electrification Project.

11 Kapuai-Bilaichhari

12 Land Development & Boundary Wall Construction of
BPDB'Own Land at Keraniganj Project

23,608
40,230,197
76,719,200

Tk
Tk
Tk
Tk
Durgom Haor Alakay Nobayon Joggo Jalani Nirvor Biddut Tk. 197,461,980
Tk
Tk
Tk
Tk (1.342,310)

Total: Tk, 620,600,608

Transfer to APSCL(Rehabilitation & Modernization Tk. 5,309.882,609
{Unit-3.4&5 of Ashugonj Power Station Complex)
4.00 Project- in- Progress: 174,735,350,509
This 1s made up as under (Note-06)
Balance as on 01 July, 2019 148,107,093 830
Add: Transaction during the year
Generation 17,510,942 544
Distribution 14,993.527,572
Miscellaneous 54,269,780
32.558,739.896
Total 180,665,833,726
Less: Completed project transferred 1o Utility Plant-in-Service (620,600,608)
Less: Transfer to APSCL{Rehabilitation & Modernization (5,309.882.609)
(Linit-3,4&5) of Ashugonj Power Siation Complex)
Balance at 30 June, 2020 Tk. 174.735.350,509

Project-in-progress represents 39 ongoing as under-

Generation 20 Projects TK. 119,534.233,314
Distribution 17 Projects  Tk. 35,116,922,084
Miscellaneous 2 Projects Tk 84,195,111

Total 39 Projecis Tk. 174,735,350,509

i
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401 The fixed assets register has been prepared and valuation of fixed assets already been
completed under [VVR project as on 30th June, 2000.The project has been completed on 315t
December 2004. The value of fixed assets has been incorporated in the books of accounts in
FY-2006-2007 as per decision of the Board Meeting held on 19-03-2007. Further the valuation
of fixed assets has already been completed under IVVR Project Phase-2 as on 30" June, 2017,
The value of fixed assets has been incorporated in the books of accounts in FY 2019-2020 as
per decision of the board meeting held on 04-03-2020.

4.02  As per previous practices of BPDB, depreciation was charged during the vear on the basis of
straight-line method at the following average rates,

| Category of Asset On opening balance | On addition
Building 3.2% 1.6%

| Plant & Machinery 3.2% 1.6%

' Vehicles 9.0% 4.5%

 Furniture & Other Assets 3.2% 1.6%

_ Plant & Machinery (820 MW) 6.0% 3.0%

Accordingly during the Financial year from 2019-2020 a sum of Tk. 23,078,021,250 have been
charged to Income and Expenditure Account as Depreciation on straight-line method.

It is mention that Depreciation of Generation Fixed Assets have been calculated as per details
planis instated of summery Fixed Assets of Generation.
500  Investment in Shares: Tk. 33,248.745,642

This is made up as follows -

Balance as on 01, July, 2019 Tk. 24,716,266,948
Add: addition during the year Tk. 8,534.776,994

Th. 33,251,043,942
Less: En-cashed during the vear Tk 2,298,300

Tk, 33.248.745,642

The investment includes share from ICIB, BPECL, BPRECL, BPSCL, PGCB, APSCL,

WZPDCL, DESCO, Bay of Bengal, BPDBRPCL, NWPGCOL, EGCB & Bangladesh India
Friendship Power Co. (Note=07)
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500 Investment Tk. 78,000,518,383
This is made up as follows -
Balance as on 01, July, 2019 Tk. 71,419,588,442
Add: addition during the vear Tk. 16,080,688,191
Tk. 87.500276,633
Less: En-cashed during the year Tk, 9.499,758.250

6.00

7.00

8.00

.00

11.00

Tk. 78,000,518,383

The investment includes FDR and Savings certificates. (Note-8)

Cash-in-hand & at Bank Tk 65,003,904,372
The Closing balance of Cash-in-hand and at bank of Tk. 65,003,904,372 (Note-9).

Accounts Receivable-Trade: Tk. 110,172,579,743

Balance amount of Tk. 110,172,579,743 receivable against consumers as at 30 June, 2020
have been amrived by individual RAOs, DPDC, DESCO, 132KV & 230KV, PGCR, REBR,

WZPDCL, NESCO and GK Project information captured by the Chartered Accountants at unit
level. (Note-10)

Accounts Receivable-others: Tk. 29,281,550,892

Accounts receivable others a sum of Tk. 29,281,550,892 includes receivable for penalty bill,

Govt. Duty, loan to or from different Govi. Autonomous, Semi-Govt. Agencies and BPDB's
subsidiary companies. (Note-11)

Provision for Bad and doubtful Debis: Tk. (1,236,107,585)

Provision for bad and doubtful debts has been made (@ 5% on receivable against the sale of
energy on BPDB's Retail consumers excluding the amounts due from DPDC, DESCO,
WZPDCL, & REB.  (Note=12)

Advance to contractors and suppliers: Tk. 4,932.949.576

Advance to contractors and suppliers of Tk, 4.932,949,576 refers to advance made w0 the
contractors for services rendering by them and suppliers for purchase of oil supplied by
Padma, Meghna & Jamuna Oil Company Lid.to BPDB. (Note-13)

Advances to Employees Tk. 2,089,407,628
Advance made to employees for Tk. 2,089,407.627 against construction or repair of house and
for land purchase, house building, etc. being realized regularly. (Note-14)

=5y —-
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12,000 Stock and stores; Tk. 38,900,457 645

The amount of stock and stores include ;

Fuel Stock Tk.  7,682,370,111

Material & others operating supplies Tk. 27.,585908,776

Construction Stores Tk. 2,317,259,769

Stock of PC Pole Tk. 1,314.884.039

Other Stores Tk. 34,950

13.00

14.00

15.00

Tk,  38,900.457.645
Information captured by the Chartered Accountants at unit level. (Note- 15)

Paid-up Capital: Tk. 213,289.275.677

The above amount represents equity investment of the Government in BPDB. During the vear
under review paid-up capital has been increased by Tk, 13,499,596,247.
(Note-18)

Appraisal Surpluos: Tk. 467,354 806,728

Appraisal Surplus of TK. 467,354,806,728 refers to revaluation surplus of BPDB's fixed assets.
The above amount is being carried forward from 30 June, 1992, 30 June, 2007 &30 June, 2020.
(Note-20)

Grant: Tk. 7,436,755,860
This is made up as under —
Balance as at 01 July, 2019 Tk  7.436,755.860
Add: received during the year Tk -
Balance as at 30 June, 2020 Tk  7,436,755.560

The above amount refers 1o grant received for development scheme from Foreign Agencies and
Government of Bangladesh. (Note-22)

16,040 Deposit work Fund : Tk. 6,169,206,259
This fund raises as under :
Balance as at 01 July, 2019 Tk. 5.061.162.856
Add: Fund received during the year Tk, 1.108.218.097
Tk. 6,169.380,953
Less : Amount Refunded/ Adjustment Tk. 174, f.r"}-‘i
Balance as at 30 June, 2020 Tk E.,Iﬁﬂ‘,:[lﬁ,;ﬁﬂ

This year BPDB Received Tk. 1,108,218,097 as Deposit Work Fund from other agencies.
(Note-23)
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17.00 Maintenance & Development Fund: Tk. 102,515.319,007
This fund raises as :
Opening Balance as on 001.07.2019 Tk, 86.,064,523.214
Add: Fund Provided during the vear 2019-2020 Tk 10,150.170,000
Interest credited during the vear Tk. 1,732,367,531
Previous yvear interest Tk. 4308.258.262
Tk, 102,515319,007
Less: spent from this fund Tk. “
Balance as at 30 June, 2020 Tk. 102515319007

This vear BPDB provided Tk. 10,150,170,000 as Maintenance and Development Fund as per
instruction of BERC (Bangladesh Energy Regulatory Commission) Agencies and Government
of Bangladesh. Interests credited during the vear Tk. 1,732,367,.531. (Note-26)

18.00  Assets Insurance Fund: Th. 460,000,000
This fund raises as under :
Balance as at 01 July, 2019 Tk. 390,000,000
Add: Fund Provided during the year Tk. 70,000,000
Tk 460,000,000
Less : Amount Refunded/ Adjustment Tk. -
Balance as at 30 June, 2020 Tk. 460,000,000
(Note- 25)
19.00 Government Loan: Tk. 83,935,962.425

The above amount refers to loan from the Government bearing simple interest, at the rate, as
per terms and conditions of each individual loan agreement. Segregation of the above balance
with all required information has been furnished in Note-28. The amount of Tk, 2,114,826.800
has been transferred to APSCL in FY 2019-2020.

20.00  Budgetary support as subsidy from govt.: Tk. 431,601, 200,000
T'his fumnd raises as under ;
Balance as at 01 July, 2019 Tk. 431,601,200,000
Add: Fund received during the year Tk. -
Tk. 431,601,200,000
Less : Amount Refunded/Adjustment Tk. -
Balance as at 30 June, 2020 Tk, 431,601,200,000

The above amount refers to budgetary support as subsidy from the Government bearing 3%
interest (Note-27) uplo November, 2017,
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21.10 Foreign Loan: Th. 130,041,832,003
Foreign Loan Accounts have been kept with the terms and condition of individual Loan

Agreement. Segregation of the above Balance with all required information has been fumnished
in Note-29.

22.0 Energy Sales: TK. 340,115,516,283

Energy Sales were made during the year as under-

1. Chittagong Electric Supply 17,326,161,781
2. P&D Chintagong 10,156,042,592
3. Kaptai Electric Supply 206,900,574
4 . Comilla 6,153,995.086
5. Noakhali 2,845,728 440
6. Chandpue Electric Supply 776,373,634
7. Maymensingh 9.309,471.931
8. Tangail 2.908,779,272
9. Sylhet 5,515,484,594
10. Sahjibazar Electric Supply 490,796,434
11, Baghabari 2,712,080
12. Siddirgonj 11,514,859
13, Ghorasal 42,141,005
14, GK Project 125,185,181
15. 132 KV consumer 16442518819
16. DPDC 55,233,270,000
17. DESCO 33,561,230,000
18. WZPDCL 17,318,540,000
19. REB 143,227 080,000
20. NESCO 18,461,590,000

Tk. 340,115,516,283

In the previous year the total amount of Electricity Sales was Tk. 330,640,293,772 & this year
it has become TK. 340,115,516,283 which shows an increase of Tk. 9,475.222,511 during the
vear over the previous year. This implies during the year the sales of electricity has becn
increased by 2.87% throughout the country in terms of value, (Note-42)

23,00 Net Loss/ Deficit Tk. (91,868,165)
Dunng the yvear BPDB incurred a net profit of Tk. {(91.868,165), Net Loss decreased by Tk,
(1,654.274,686) which is 94.74% from previous vear's loss of TK. 1,746,142,851.

— 28—
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Mote- .02 Statemaent of Interesl During Constrection (1DC)

— -

IDC agains Project in Progress as af Juna 2020
SL. HO B H._“'- . ." . Em mwr E|E
A fu.._ SFEEI
1__|Gharashal Link & Re-Powering Projec 15,500,000 | ATO.057 BB 405 041 BA4E
2__|Ghor init 3 Fig-Fomgring Promct TI0.EAT A5 | 734 8T A58
3 |Bibiymna 3, 400 MW Combined Cycis Powed Plant Prossc §1.552,000 P [
& Sayedour 180 MY 10% Simple Cychs (HSD Based 1,708, 000 ks 1,708, DO0
Khidna 330 MW Combing Cycle Powsr Plant Premet B3.606.000 | 103 781478 | 187487478 |
6 |Moheskhall 2.800XT00 MYV Coal Basad Power plant Consbruction Projec] . P .
7 __|Biniyana Seqsth 400 MW Combing Cycle Powsr Plard Conginaction Prolect . W68 341 013 308 541,073
B |Land Acqusition for Mohaskhal r Hub 68,107,000 - 69,107,000
268,364,000 | 1.710.711.933 | 1.969,075,523
5118000 . B.116,000
b4, B0, 000 - 14 280,
10, 1484, 0y - 108, T4 D00
13,818,000 - 3,816, 0o
T . 716, 000
&1 Ei! ' 41 E25, 000
A9 855,000 1]
35,825,000 - 35,825,000
: F.257, 000
483,340,000
| 1.790.711,933 | T 452415831 |
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NOTE- 51 GENERAL & ADMINSTRATIVE EXFENSES
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INDEPENDENT AUMNTORS' REPORT
T0
BANGLADESH POWER DEVELOPMENT BOARD
Opinion

We have audited the accompanying financial statements of the Bangladesh Power Development
Board (BPDB), for the year ended 30 June 2019, which comprise the statement of financial position
as at 30 June 2019 and the statement of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the vear then ended and notes 1o the financial
statements, including & summary of significant accounting policies and other explanatory
nformation.

In our opinion, the accompanying financial statements presents fairly, in all material respects, the
financial position of BPDB as at 30 June 2019 and of its financial performance and its cash flows for
the year then ended and comply with the Honorable President’s Order Mo. 59 of 1972 (Creation of
Bangladesh Power Development Board) and other applicable luws and regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report. We are independent of the arganization in
accordance with the ethical requirements that are relevant to our audit of the financial statement in
Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of this financial statements in
accordance with the cash receipts and disbursements basis of accounting described in Note # 2.00;
this includes determining that the cash receipts and disbursements basis of accounting is an
acceptable basis for the preparation of the financial statements in the circumstances, and for such
internal control as management determines is necessary to enable the preparation of the financial
satement that are free from material misstatement, whether due to frand or error.

Those charged with governance are responsible for overseeing the organization’s financial reporting
Process,

T
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Auditors” Responsibility for the Audit of the Financial Statements

Our Objectives are to obtain reasonable assurance about whether the financial statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
include our opinion. Responsible assurance is a high-level assurance, but is not a guaraniee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this financial statements.

As part of an audit in accordance with 15As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e identify and assess the risk of material misstatement of the financial statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide & basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

* obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion the effectiveness of the organization’s internal control;

* evaluste the appropristeness of accounting policies used and the reasonableness of
accounting estimates, if any, and related disclosures made by management;

* evaluse the overall presentation, struciure and content of the financial statement, including
the disclosures, and whether the financial statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

cypsak i %

ABSAHA & CO. MARHK & CO.
Chartered Accountants Chartered Accountants
Dated: 13 October 2019

Place: Dhaka
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BANGLADESH FOAWER DEY ELOPFMEST BOARD
STATEMENT OF FISAMCIAL FOSITION
A% AT JUNE J, 2019

Figures In Tala,
FROPERTY & ASSETS NOTE | AN AT 3-06-2019 AS AT M-06-2008

MONCUHRENT ASSETS

UTILITY PLANT IN SERVICE 3 617084 LRE TRR £5h 3R B400TT
LESS - ACCUMULATED DEPRECLATION 4 I5R 718 R0 RAS 240 467 155 074
WRITTEN DOWN VALUE L 359219, 6,923 SS90 3 684,208
PROFECT - 18 - PROSIRESS i LR, 107, 03,830 145,761 .00 a3
INVESTMENT IN SHARES 7 24716, 206,948 25368, 005,228
TOTAL SONCURRENT ASSETS BN 043 347, T RS D45, T 5

bl
|I!'~1-'Fj-THhr'-'1 H T1. 419 988 443 TIETD G 304
SAKEH TN HAND & AT BANEK L] 0,372 TTRA10 AR RIE T EGE
AUDOUNTS RECENVABLE - THADE (L] 111,587 342 Biws IO 021, 304 638
ACCOUNTS RECEIVARLE - OTHERS i I GRT 415,805 3 R4E B34 50T
JPROVESICN FOR BAD & DOUBTFUL DERTS 1z (1,236,107 S85)] (1236, 107 5R5)
ADVANCE TO CONTRACTORS & SUFPLIERS 13 4, Tada03,.331 8761 845767
ADVANCE TO EMPLOYEES 14 1,476,837 EE24. 712776
[FTOCK & STORES 1% 17,003,108, 185 14,144, 785.083
[SECURITY DEPOSIT 10 OTHER UTILITIES & Th2 005 53] & 664 T4G
IROOME TAK DEMCTION AT SOUROT iT EXIH 240476 4 346, 710 420
[TOTAL CURRENT ASXETS Py TR KK 804,377 605
TOTAL PROFPERTY & ASSETS K24 G5] R 1K, GG TTR9E0, | 68 58
Thee annewed notes form an intepral pan of these Financisl Sutements
oF Afpousts Caamil P Acdonits & Fiaassel
EPER BrDE
Signed i terms of aur separate feport of foen date,
ARSAHNL & C0 MARIE &0
Chartered Accountaniy § harterd A comiilaals

Dated, haka: Oolaber 13, 2009
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BANGLADESH POMWER DEVELOPMENT BOARD
STATEMENT OF FINANCLAL POSITION

AS AT JUNE M, 3009,
- HEIHII Taksa
!_l.ii.'l'l"t' & LIARILITIE® NOTE AS AT 30-06-2000 AS AT M-Be-2018
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ACCOLNTS PAYARLE 1 TLGIIZTE 530 T1,956,665 754
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The anseusd eotes fom an micgd part of these Fmancial Sanesents

y  ad

IHFEDIOF AFiaials Comirolier |Accounis & Finance)
KPR BrrnE

Signed in terms off ser separate report of cven dale.
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BANGLADESH POWER DEVELOPMENT BOARD

STATEMEST OF PROFIT OR LOSS ANDOTHER COMPFREHESNSIVE INCOME

FOH THE YEAR EXIED JUSE 30 2009,

MARAK & OO

Chartered Aceounianis

r-!lrl.'l Im tlh
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Bangladesh Power Development Board (BPDB)
MNotes to the Financial Statements
For The Year Ended June 30, 2018

1.0  Legal Status

Bangladesh Power Development Board (EPDB) is a statutory body created in May 1, 1972 by
Presidential Order Mo. 59 afler bifurcation of erstwhile Bangladesh Waler and Power
Development Authority. It started its operation with generation capacity of only 300 MW. Presently
it operates and manages over 18905 MW Generation Capacity (public, private & impor).

As part of reform and restructuring a number of Generation and Distribution companies have been
credted. The subsidiaries of BPDE are:

Ashugan] Power Station Company Ltd. (APSCL);

Electricity Generation Company of Bangladesh (EGCB);

Morth West Power Generation Company Lid. (NWPGCL),

Power Grid Company of Bangladesh (PGCB);

West Zone Power Distribution Company Ltd. (WZPDCL):

Morthern Electric Supply Company Ltd. (NESCO LTD.).
BPDB-RPCL Power Gen Ltd (50%) JVC

Bangladesh-India Friendship Power Company (Pvt) Lid (50%), JVC
Bay of Bengal Power Company (Pvi) Limited, (50%),JVC

BPDB is performing business in generation of electricity as a GoB wing and distribution of
electricity in urban areas except the areas under the distribution companies & REB. BPDB is also
responsible for purchasing of electricity as a Single Buyer from IPPs, SIPPs, Renlals and
Government own generation companies. BPDB also impon eleciricty from INDIA, BPDB also acts
::1 aﬁs;igg of the electricity to the distribution companies like DPDC, DESCO, WZPDCL.NESCO

Balanced generation expansicn plan have been prepared based on the availability of primary fuel
supply for mitigation of growing demand of the electricity to cope with accelerated economic
growth. Revised generation expansion plan has been updated targeting about 24,000 MW
generation by 2021,

2,00 Summary of Significant Accounting Policies:

The significant accounting policies followed in the preparation and presentation of these financial
statements are summarized below.

2.01 Basis of Preparation and Presentation of Financial Statements:

The financial statements of the BPDB as at and for the year ended June 30, 2019 have been
prepared based on hislorical cost basis on generally accepted accounting principles (GAAP) in
Bangladesh and, therefore, no adjusiments have been made for inflationary factors affecting the

financial statements. The accounting policies, unless otherwise stated, have been consistently
applied by the BPDE and are consistent with those of the previous year.

k 1
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2.02 Statement of Compliance:

The financial statemenis have been prepared on a going concern basis following accrual basis of
accounting with Bangladesh Accounting Standards (BAS), which are consistent in all material
respects with International Accounting Standards (IAS) and International Financial Reporting
Standards (IFRS) as adopted in Bangladesh,

3.00. NON-CURRENT ASSETS : Th. 531,042.367,701
Fixed assets are comprised of the following:
Unility Plant in service (Less accumulated depreciation) Tk.  350.219,006,923
Project in progress Tk.  148,107,093,830
Investment in Shares Tk. 24,716,266,948

Tk, 532042367701

.01 Utility Plant in service Tk. 617,954,485, 788

a, Utility Plant-in-service refers to all assets classified as Land, Building, Plant &
Machinery, Vehicles, Furniture with expected life of more than one vear from the date
of installation or acquisition for Generation, Distribution and General purpose use.
Amount shown in Plani-in- service is the compilation of 26 Regional Accounting
Offices (RAOs) & & Completed Projects. (Note-03)

b. This is comprised as under

Opening balance as at 01 July, 2018
Add: Cost of completed projects

356,382 840,177
51,035,883,450

RERF

Capital expenditure made from Revenue Fund 9,283,300,095
Capital expenditure made from Overhead Fund 1,248,262 850
Capital expenditure made from Deposit Work Fund Tk 4,202,216
{ Note-03) Tk,  617,954,488,788
Less: Accumulated Depreciation { Note-04) Tk. 258,735,481.865

Balance at 30 June, 2019 Tk, 359.219,006,923
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¢. Following amount were transferred from Project-in-Progress to Utility Plant-in-service

(Note: 6.01).

Project At Kaptai
Sikalbaha 225 MW CCPP
Barapukuria 275 MW Caal Fired Power Plant Extension-3

CEE

Installation of 7.4 MW Solar PV Grid Connected Generation

Amoung

1,162,117,595
18,762.459,499

25,615,834,552

Unit
Construction of Khulna Based Power Plant Connecting Road Tk, 2,349.641.362
5. Land Dev & Boundary Wall Construction of BPDB'Own Tk. 701,660,519
Land at Keraniganj
&. Chapainabapgong 100 MW PPP Project Tk, 14,063,566
7. Solar Street Lighting Program In City Corporation Tk. 2.420.126.561
8. Pre-Paid Metering - South Zone Project Tk 9,979,796
Total Tk 51035883450
400  Project- in- Progress: 148,107,093,5830
This is made up as under (Note-06)
Balance as on 01 July, 2018 145.761,096,963
Prior Year Adjustment - (Details in Note -
6.01) (7,425,619,000)
Add: Transaction during the vear
Generation 42,709,163,037
Distribution 17,747,866,070
Miscellaneous 350,470,211
60,807, 490,318
Total 199.142,977.281
Less: Completed project transferred to Utility Plamt-in-Service 31,035 883 450
Balance at 30 June, 2019 Thk. 148,107,093.830
Project-in-progress represents 47 ongoing as under-
Generation 22 Projects Tk, 107,537,174.169
Distribution 22 Projects Tk.  40,452.031.641
Miscellancous 1 Projects Tk. 117,888,020
Total 47 Projects Tk 148,107,093,530
4.01 The fixed assets register has been prepared and valuation of fixed assets already been

completed under IVVR project as on 30th June, 2000.The project has been completed on

J
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31st December 2004. The value of fixed asseis has been incorporated in the books of

accounts in FY-2006-2007 as per decision of the Board Meeting held on 19-03-2007. The
IVVR Project (Phase-11) for the Valuation of Fixed Assets & Stores is under process.

402  As per previous practices of BPDB, depreciation was charged during the vear on the
basis of straight-line method at the following average rates.

Category of Asset | ©n opening balance | On addition
Building 3.2% 1.6%
| Plamt & Machinery 3.2% 1.6%
Vehicles 8.0% | 4.5%
Fumiture & Other Asscts 3.2% 1.6%

Plant & Machinery (820 MW) 6.0% | 3.0%

Accordingly during the Financial year from 2018-2019 a sum of Tk. 18,268,325.891 have been
¢harged to Income and Expenditure Account as Depreciation on straighi-line method.

It is mention that Depreciation of Generation Fixed Assets have been calculated as per details
plants instated of summery Fixed Assets of Generation,

5,00 Investment in Shares: Tk. 24,716,266,948
This is made up as follows -
Balance as on 01, July, 2018 Tk, 23369009228
Add: addition during the year Th. 1,347.257,720
Tk, 24,716,266,948
Less: En-cashed during the year Tk. -
Balance at 30 June, 2019 Tk, 24,716.266,948

The investment includes share from [CIB, BPECL, BPRECL, BPSCL, PGCB, APSCL,
WZPDCL, DESCO,BPDBRPCL, NWPGCOL, EGCB & Bangladesh India Friendship
Power co. (Note-07)

5.01 Investment Tk. 71,419,588, 442

This is made up as follows -

Balance as on 01, July, 2018 Tk, T1.579.904.324
Add: addition during the year Tk. 10,583.071,847
Tk. 82,162,976.171
Less: En-cashed during the vear Tk. 10.743,387.728
Balance at 30 June, 2019 Th. 71,419,588.442

The investment includes FDR and Savings certificates. (Note-8)
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A B SAHA & CO. MARHK & CO,

Chartered Accountants Chartered Accountants

6.00 Cash-in-hand & at Bank Tk 50,372,776,610
The Closing balance of Cash-in-hand and at bank of Tk. 50,372,776,610 (Note-9).

7.00 Accounis Reccivable-Trade: Tk. 111,587, 342,506

Balance amount of Tk.111,587,342,806 receivable against consumers as a1 30 June, 2019 have
been arrived by individual RAOs, DPDC, DESCO,132KV & 230 KV, PGCB, REB,
WZPDCLNWPDCL and GK Project information captured by the Chartered Accountants at unit
level. (Note-10)

B.00  Accounis Heceivahle-oihers: Tk ML687.415,86%

Accounts receivable others a sum of Tk. 30,687,415,869 includes receivable for penalty
bill, Govt. Duty, loan to or from different Govi. Autonomous, Semi-Govi. Agencies and
BPDR's subsidiary companies. (Note-11)

9.00  Provision for Bad and doubtful Debis: Tk. (1.236,107,585)
Provision for bad and doubtful debts has been made @ 5% on receivable against the sale of

energy on BPDB’s Retail consumers excluding the amounts due from DPDC, DESCO,
WZPDCL, NESCO & REB. (Note-12)

10.00  Advance to contractors and supplicrs: Tk. 4,768.612,331
Advance to contractors and suppliers of Tk, 4,768,612,331 refers to advance made to the
contractors for services rendering by them and suppliers for purchase of oil supplied by
Padma, Meghna & Jamuna Oil Company Lid.to BPDB. (Note-13)

1.0 Advances to Emplovees Tk. 1,996, 476,837

Advance made to employees for Tk 1,996,476,837 against construction or repair of house
and for land purchase, house building, etc. being realized regularly. (Note-14)

1200 Stock and stores: Tk 17,012,109,189
The amount of stock and stores include :
Fuel Stock Tk, 8,290,384 825
Material & others operating supplies Tk,  6,001,976,987
Construction Stores Tk, 2,310,722, 725
Siock of PC Pole Tk.  408.989.702
Other Stores Tk. 34,950

Tk, 17,012,109,189

Information captured by the Chartered Accountants at unit level. (Note- 15)
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W




A B SAHA & CO.
Chartered Accountants

13.00 Paid-up Capital:

MARHK & CO.

Chartered Accountants

Tk. 199,789,679,430

The above amount represents equity investment of the Government in BPDB, During the
year under review paid-up capifal has been increased by Tk, 199,789,679,430,

(Note-18)
1400 Appraisal Surplus:

Tk. 117,057,871.482

Appraisal Surplus of Tk. 117,057,871 482 refers to revaluation surplus of BPDB's fixed
assets. The above amount is being carried forward from 30 June, 1992 & 30 June, 2007.

(Note-20)
1500 Grant:

This is made up as under -

Tk. 7,436,755,860

Balance as at 01 July, 2018 Tk  6,436,005,860
Add: received during the year Tk 1,000,750,000
Balance as at 30 June, 2019 Tk  7436,755860

The above amount refiers to grant received for development scheme from Foreign Agencies

and Government of Bangladesh, (Note-22)
16,00 Deposit work Fund :

This fund raises as under :

Balance as at 01 July, 2018 Tk.
Add: Fund received during the year Tk

Tk.
Less : Amount Refunded/Adjustment Tk.
Balance as at 30 June, 2019 Tk.

Tk 5061,162.856

3,4534,352.614
1,606,830,242

5,061,162, 856

=

5,061,162,856

During the vear BPDB Received Tk, 1,606,830,242 as Deposit Work Fund from other

agencies. (Note-23)
17.00 Maintenance & Development Fund:

This fund raises as
Opening Balance as on 01.07.2018
Add: Fund Provided during the year 2018-2019
Interest credited during the year
Total
Less: Spent from this fund
Balance as at 30 June, 2019

Tk. 86,064,523,213
Tk,  74,391,348,621
Tk. 9,981,987 450
1.691,187.143
Tk. 86,064,523213
Tk. .
Tk.  86,064,513,213

This year BPDB provided Tk. 9,981,987,450 as Maintenance and Development Fund as per
instruction of BERC (Bangladesh Energy Regulatory Commission) and Government of
Bangladesh. Interest Credited during the vear Tk.1,691,187, 143, (Note-26)

2
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A B SAHA & CO. MARHK & CO.

Chartered Accountants Chartered Accountants
18.00 Assets Insurance Fund : Th. 300,00,

This fund raises as under :

Balance as at 01 July, 2018 Tk, 375,000,000

Add: Fund Provided during the vear Tk. 1 5, (300, (R}

Tk. 390,000,000
Less : Amount Refunded' Adjusiment Tk. -
Balance as at 30 June, 2019 Tk 190,000,000
(Mote- 25)

19.00 Government Loan: Tk. 82,112,266,176

The above amount refers to loan from the Government bearing simple imterest, at the rate,
as per terms and conditions of each individual loan agreement. Segregation of the above
balance with all required information has been furnished in Note-28.

20,00 Budgetary Support from Government: Th. 431,601 200,000
This fund raises as under :
Balance as at 01 July, 2018 Tk. 431,601,200,000
Add: Fund received during the year Tk. -
Tk, 431,601,200,000
Less : Amount Refunded/ Adjustment Tk -
Balance as at 30 June, 2019 Th. 431.600.200,000

The above amount refers to budgetary support from the Government bearing 3% interest up
to November'2017. From December’2017 the amount has been given as Subsidy with non-
interest bearing, which is shown in the income statement under the head- Subsidy from
Government, (Note-27)

21.00 Foreign Loan: Tk 142,125,673,652
Foreign Loan Accounts have been kept with the terms and condition of individual Loan

Apreement. Segregation of the above Balance with all required information has been
furnished in Note-29.

& 13




A B SAHA & CO. MARHK & CO.

Chartered RAccountants Chartered Accountants

11.0 Energy Sales: TK. 330,640.293,772

Energy Sales were made during the vear as under-

1. Chittagong Electric Supply 17,716,053,036
2. P&D Chiunagong 10,153,265,193
3. Kaptai Electric Supply 179,744,642
4 . Comilla 5.878.762,804
5 . Noakhali 2.877.480,503
6 . Chandpur Electric Supply 767,480,806
7. Mavmensingh B. 700,178,943
E. Tangail 2,806,066, 795
9. Svlhet 5.607,253,662
10. Sahjibazar Electric Supply 482,517,594
11. Baghabari 2,644,505
12. Siddirgonj 10,915,003
13, Ghorasal 48,807,926
14. GK Project 108,797 899
15. 132 KV & 230 K¥consumer 17,989, 712,101
16. DPDC 55.935,852,.805
17. DESCOD 33,998,286,229
18. WZPDCL 16,891,071,734
19. REB 132,799,277,069
20, NESCO 17,686,124,503

Tk, 330,640.293,772

In the previous year the total amount of Electricity Sales was Tk, 297,411,590,243 & this
vear it has become TK. 330,640,293,772 which shows an increase of Tk, 33,228,703,529
during the vear over the previous vear. This implies during the vear the sales of electricity
has been increased by 11.17 %% throughout the country in terms of value. (Note-42)

2300 Net Loss/ Deficit Tk. 1,746,142,851

During the year BPDB incurred a net loss of Tk.1,746,142.851 Net Loss decreased by Tk
81,793,378,679 which is 97.91 % from previous year's Net loss of TK. 83,539,521,530.
The net loss of current year is arrived by adjusting govemment subsidy of
T 79.667.300,000 received during the vear 2018-2019.
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ABSAHA & (O MARIIK & CO.
Chartered Accountants Chartered Accountants
7B.Maotijheel C/A (6th Floor), 130, Progeori Saroni Middle Badda,

Dhaka-1000, Gulshan, Dhaka.




A B SARHA & CO. MARHEK & COQ.

Chartered Accountants Chartered Accountants

Auditors’ Report
Ta
The Bangladesh Power Development Board

We have audited the accompanying Financal Staterments of Bangladesh Power Development
Board (BPDB) which comprse the Statement of Financial Position as at June 30, 2018, the
Statemant of Profil or Loss and Other Comprehansive Income, Statement of Cash Flows for the

year then ended and a summary of significant accounfing policies and olher explanatory
information.

Management's Responsibility for the Financial Statements:

Management of the BPDB I3 responsible for the preparafion and fair presenfation of these
Financial Statements in accordance with Bangladesh Financial Reporting Standards (BFRS) and
for such internal contral as management determines is necessary to enable the preparation of
Financial Statements that are free from malerial misstaiement, whether due 1o fraud or ermor,

Auditors’ Responsibility:

Our responsibility is to exprass an apinion on these Financial Statements based on our audil. We
conducted our awdit in accordance with Bangladesh Standards on Auditing (B3A). Those
slandards require thal we comply with ethical requirements and plan and perform the audht to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An awdit Involves perdforming procedures o oblain audit evidence aboul the amcounts and
disciosures in the Financial Stalemenis. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatermen! of the Financial
Statements, whether due to fraud or emor. In making those risk assessments, we consider internal
contral relevant to the entity’s preparation and fair presentation of the financial statements in order
o design audit procedures that are appropriate in the circumstances. An audit also includes
avaluating the appropriateness of accounting policies used and the reasonableness of accounting

gstimates made by management of the entity. as well as evaluating the overall presentation of the
Financial Statements of the BPDB.

We believe thal the audit evidence we have oblained s sufficient and appropriate to provide a
basis for our audil opinion
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A B SAHA & CO. MARHEK & CO,
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Opinion:

In cur opinion, the Financial Statemenis present a true and fair view of the financial position of the
Bangladesh Power Development Board (BPDB) as at Junme 30, 2018 and its financial
performance and cash flows for the year then ended and comply with the Honorable President’s
Order Mo. 58 of 1872 (Creation of Bangladesh Power Developmeant Board) and other applicable
laws and regulations.

We also report that:

a) Wa have ablained all the information and explanations which o the best of our knowledge
and belief were necessary for the purposes of our audit and made due verfication thereof;

b In aur opinian, proper books of accounts as required by the law have been kepl by the BFDB
so far as it appeared from our examination of those books; and

c} The Statement of Financial Position, Statement of Profit or Loss & Other Comprebensive
Income and Statement of Cash Flows dealt with by the repor are in agreement with the
books of accounts and returns

o AF Wm0 %

A B SAHA & CO. MARHE & CO.
Chartered Accountants Charlered Acoountants
Dated : Dhaka

Oclober 16, 2018
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A B SAHA & CO. MARHK & CO.

Charteréed Accountants Chartered Accountants

Bangladesh Power Development Board (BPDE)
Motes to the Financial Statements
For The Year Ended June 30, 2018

1.0 Legal Status

Bangladesh Power Development Board (BPDRE) is a slatutory body created in May 1, 1872 by
Presidential Order No. 59 after bifurcation of erstwhile Bangladesh Water and Power
Cevelopment Authority. It started its aperation with generation capacity of only 300 MW, Presenily
it operates and manages over 15853 My capacity (both public & private).

As part of reform and restructuring a number of Generation and Distribution companies have been
created. The subsidiaries of BPDB are:

Ashuganj Power Staticn Company Lid. (APSCL):

Electricity Generation Company of Bangladesh (EGCB):

Morth West Power Generation Company Ltd, (NWPGCL):

Power Grid Company of Bangladesh (PGCE):

Wesl Zone Power Distribution Company Ltd, {(WZPDCL);

Northern Elactric Supply Company Ltd. (NESCO LTD.).
BPDB-RPCL Power Gen Lid (50%),JVC

Bangladesh-India Friendship Power Company (Pvt) Lid {50%). JVC
Bay of Bengal Power Company (Pvt.) Limited. (50%),JVC

BFDE is performing business in generation of electricity as a GoB wing and distribution of
electricily in urban areas excepl the areas under the distribution companies & REB. BPDE is also
responsible for purchasing of electricity as a Single Buyer from |PPs, SIPPs, Rentals and
Government cwn generalion companies. BPDB also acts as a seller of the electricity to the
distribution companies like DPDC, DESCO, WIPDCL, NESCO Lid. & REB.

Balanced generation expansion plan have baen prepared based on the availability of primary fuel
supply for mitigation of growing demand of the eleclricity to cope with accelerated economic
growih. Revised generation expansion plan has been updated targeling about 24,000 MW
generation by 2021,

2.00 Summary of Significant Accounting Policies:

The significant accounting pelicies followed in the preparation and presentation of thesa financial
stalements are summarized below.

2.01 Basis of Preparation and Presentation of Financial Statemants:

The financial stalements of the EPDBE a= at and for the year ended June 30, 2018 have been
prepared based on historical cost basis on generally accepted accounting principlas (GAAP) in
Bangladesh and, therefore, no adjustments have been made for inflationary factors affecting the
financial statements. The accounting policies, unless otherwise slated, have been consistently
applied by the BPDE and are consistent with those of tha previous year.
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Chartered Accountants Chartered Accocuntancs

202 Statement of Compliance:

The financial staterents have been prepared on a going concem basis following accrual basis of
accounting with Bangladesh Accounting Standards (BAS), which are consistenl in all material
respects with International Accounting Standards {IAS) and International Financial Reporting
Standards (IFRS) as adopted in Bangladesh,

SN0 NON-CURRENT ASSETS : Tk. 485,045,790.394

Fixed assets are comprised of the fellowing

Utility Plant in service (Loss accumulated depreciation) Tk. 315915,684.203
Project in progress Tk, 145,761,096,963
Investment in Shares 145 23,369,009,228

Tk 485,045,790.394

301 Utility Plant in service Tk. 556,342.840,177

a. Utility Plant-in-service refers 1o all assets classified as Land, Building. Plamt &
Machinery, Vehicles, Furniture with expected life of mare than ane year from the date
of installation or acquisition for Generation, Distribution and General purpose use,
Amount shown in Plant-in- service is the compilation of 25 Regional Accounting
Offices (RAOs) & 3 Completed Projects. {Note-03)

b. This is comprised as under

Cipening balance as at 01 July, 2017 Tk.  513,135,187,508
Add: Cost of completed projects Tk, 30,076,463, 080
Capital expenditure made from Revenue Fund Tk. 12,228 440,910
Capital expenditure made from Overhead Fend I'k. 934,903,875
Capital expenditure made from Deposit Work Fund Tk 7844804
{ Note-03) Tk 556,382.840,177
Less: Accumulated Depreciation { Note-04) Tk. _240,467,155,974

Balance at 30 June, 2008 Tk 315.915,684,203
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¢. Following amount were transferred from Project-in-Progress to Utifity Plani-in-service

(MNote: .01}
Amount
1. Ghorashal 365 MW Gas Turbine PPC Project k. 24,091 878.01%
Rampal Power Station -B-Block Land Development Reserver ;

% & Boundary Wall Construction Project Te 4227113473
3. Pre-paid Metering Pilot Project (Ph-1),Southern Zone Tk. 1,757.471,588

Towal: Tk,  30,076.463.079

4.00  Projeci- in- Progress: 145,761.0%6,963

This is made up as under (Note-06)

Balance as on 0] July, 2017 102,325, 486,308
Add: Transaction during the vear
Ceneration 6.571,618,570
Dhstribution 12,530,961, 467
Miscellaneous 409,493 A06
71207364
Total 175,837,560,042
Less: Completed project transferred to Utility Plant-in-Service _ 30,076,463,079
Balance at 30 June, 2018 Tk, 145,761,096,963

Project-in-progress represents 44 ongoing as under-

Gensration 22 Projects Tk, 60,571.618.570
Distribution 19 Projects Tk, 12.530,96].467
Miscellaneous 3 Projects Tk 409,493 606

Total 44 Projects Tk, 73,512.073.044

401 The fixed assets register has been prepared and valuation of fixed assets already been
compleled under IVVR project as on 30th June, 2000, The project has been completed on
3ist December 2004. The value of fixed assets has been incorporated in the books of
accounts in FY-2006-2007 as per decision of he Doard Meeting held on 19-03-2007, The
IVVR Project (Phase-11) for the Valuation of Fixed Assets & Stores i5 under process,
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402 As per previous practices of BPDB, depreciation was charged during the year on the
basis of straighi-line methed at the following average rates.

Category of Asset U opening balance | On addition
Building 3.2% 1.6%

| Plamt & Machinery 3.2% 1L6%

| Vehicles 9.0% 4.5%
Furniture & Other Assets 12% 1.6%
Plant & Machinery (820 MW) 6.0% _ 31.0%

Accordingly during the Financial year from 2017-2018 a sum of Tk, |6,6038.673.406 have been
charged to Income and Expenditure Account as Depreciation on straight-line method,

It is mention that Depreciation of Generation Fixed Assets have been caleulated as per details
plants instated of summery Fixed Assets of Generation,

500 Investment in Sharcs: Tk. 23.369,009,228

This is made up as follows -

Balance as on 01, July, 2017 Tk. 21.569.009,228
Add: addition during the vear Tk, 1,800,000,000
Tk. 23,369,009228
Less: En-cashed during the vear Tk. -
Tk, 23,369,009,228

The investment includes share from ICIB, BPECL, BPRECL, BPSCL. MGCB, APSCL,
WZPDCL, DESCO, BPDBRPCL, NWPGCOL, EGCB & Bangladesh India
Friendship Power co. (Note-07)

500 Investment Tk. 59.672,903,506

This is made up as follows —

Balance as on 01, July, 2017 Tk, 59.672.903,506

Add: addition during the vear Tk, 21,300,271,517
Tk, B0.973,175.023

Less: En-cashed during the year Tk.  9.393.270,699

Tk 71,579.904,324

The investment includes FDR and Savings certificatcs. (Mote-8)
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6.0 Cash-in-hand & at Bank Tk 45.816,713,898
The Closing balance of Cashein-hand and at hank of Tk. 48.516,713,898 (Note-9) ,

7.00 Accounts Receivable-Trade: Tk 108,021,304,638

Balance amount of Tk. 108,021,304,638 receivable against consumers as at 30 June, 2018
have been arrived by individual RAOs, DPDC, DESCO, 132KV & 230 KV, PGCR, RER,
WAPDCL NWPDCL and GE Project information capiured by the Chartered Accountants
at unil level, (Note-10)

800 Aceounis Receivable-others: Tk, 31,848.834.597

Accounts receivable others a sum of Tk, 31,848.834.597 includes reccivable for penalty
bill, Govit, Duty, loan 1o or from different Gove Autonomous, Semi-Giovi. Agencies and
BPIX's subsidiary companies. (Note-11)

9.0 Provision for Bad and doubiful Debis: Tk. (1,236,107.585)

Provision for bad and doubtful debts has been made i@ 3% on receivable against the sale of

energy on BPDB's Retail consumers excluding the amounts due from DPDC, DESCO,
WZPDCL, NESCO & RER. (Mote-12)

10,00 Advance to contraciors and suppliers: Tk 8,761,845,767

Advance to contractors and supplicrs of Tk. 8.761,845.767 refers to ailvance made to the
contractors for services rendering by them and suppliers for purchase of oil supplied by
Padma, Meghna & Jamuna Oil Company Ltd.to BPDB. (Note-13)

1LOD Advances to Emplovees Tk. 1,824,712,776
Advance made to employees for Tk 1,824,712.77% against construction or repair of house
and for land purchase, house building, etc. being realized regularly. (Note-14)

120 Stock and stores: Tk. 14,145, 785,082

The amount of stock and stores include

Fuel Swock Tk. 5480617 809
Malerial & others operating supplics Tk,  5.964.950,179
Construction Slores Tk 2,363,553 106
Stock of PC Pole k. 3 29038
Unher Stores Tk. 34,950

Tk.  14,145,785,0%82

Information captured by the Chantered Accountants at unit level, (Note- 15)
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13.00 Paid-up Capital; Tk. 187,959,725,430

The above amount represents equity investment of the Government in BPDB. During the
year under review paid-up capital has been increased by Tk, 187,959,723, 430.
(Note-18)

14.00 Appraisal Surplus: Tk. 117,057,871 482

Appraisal Surplus of TK. 117,057,871,482 refers 10 revaluation surpius of BPDB's fixed

assets. The above amount is being carried forward from 30 June, 1992 & 30 June, 2007,
(Mote-20)

15.00 Grant: Thk. 6,436.005,860

This is made up as under -

Balance as at 01 July, 2017 Tk 6,256,003,860
Add: received during the year Tk | 800, D041, (1)
Balance as at 30 June, 201§ Tk 6436005 860

The above amount refers to grant received for development scheme from Foreign Agencies
and Government of Bangladesh. (Note-22)

1600 Deposit work Fund : Tk 3454332614

This fund raises as under :

Balance as at 01 July, 2017 Tk, 3.206,606,433
Add: Fund received during the year Tk, 262,153,175

Tk, 3,468.759,610
Less : Amount Refunded/Adjustment Tk. 14,426,990
Balance as at 30 June, 2018 Tk. 3,454,332.614

Dwring the year BPDB Received Tk, 262,153,175 as Deposit Work Fund from other
agencies. (Note-23)

1700 Maintenance & Development Fund: TK. 74,391,348.621

This fund raises as :

Opening Balance as on 01.07.2017 Tk. 61,438 185.459
Add: Fund Provided during the vear 2017-2008 Tk, 12,953,163,162

Tk, 74,391,348,62]
l.ess: Spent from this fund Tk -

Balance as at 30 June, 2018 Tk. 74391348621

This year BPDB provided Tk. 12,953,163,162 as Maintcnance and Development Fund as

per instruction of BERC (Bangladesh Energy Regulatory Commission) and Government
of Bangladesh, (Note-26)
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18.00 Assets Insurance Fund : Tk 375,000,000

This fund raises as under -
Balance as at 01 July, 2017

Tk. F60, (R00, 00
Add: Fund Provided during the year k. 15,000,000
Tk. 375,000,000
Less : Amount Refunded/ Adjustment Tk. -
Balance as at 30 June, 2018 Tk 375,000,000
(Note- 25)
1900 Government Loan: Tk. 75,803,680, 450

The above amount refiers 1o loan from the Government bearing simple interest, at the rate,
as per lerms and conditions of each individual loan agreement. Segregation of the above
balance with all required information has been furnished in Note-28,

20.00 Budgetary support as subsidy from govi, : Tk 431,601,200,000
This fund raises as under :
Balance as at 01 July, 2017 Tk 396, 104,300,000
Add: Fund received during the vear Tk, 35496900000
Th. 431,601,200,000
Less : Amount Refunded/Adjustment Tk. -
Balance as at 30 June, 2018 Th.  431,6001,200,000

The above amount refers Lo budgetary support as subsidy from the Govemment bearing 3%
interest up 1o November'2017. From December'2017 the amount has been given as Subsidy

with non-inlerest bearing, which is shown in the income statement under the head- Su bidly
from Government. (Note-27)

Z1.00 Foreign Louan: TE. 139.449,044,608

Foreign Loan Accounts have been kept with the terms and condition of individual Loan

Agreement. Segregation of the above Balanee with all required information has been
fumished in Note-29,
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2.0 Energy Sales: TE. 297,411,590.243

23.00

Energy Sales were made during the yeur as under-

1 . Chittagong Electric Supply 16,679,345,.248
2. P&D Chittagong 0047719573
3 . Kaptai Electric Supply 197,919,536
4. Comilla 5,012, 100,931
5 . Moakhali 2645224174
6 . Chandpue Electric Supply 704,010,432

7. Mavmensingh T899, 363 489
8. langail 2.B12.823 801
9. Sylhet 5,268,839,842
10, Sahjibazar Electric Supply 416449010
11. Baghabari 2,739,463

12, Siddirgon] 10,764,494

13, Ghorasal 52,186,939

14, GK Project BL317.308

15, 132 KV & 230 KVconsumer 15,196,574,587
16. DPDC 52,329,854,569
17. DESCO 31318671529
15. WZPDCL 13,256,032,M12
19. REB 114,867 488 264
20. NESCO 17.512,164,155

Tk 297.411,590,243

In the prévious vear the total amount of Electricity Sales was Tk. 273,254 074,004 & this
year it has become TK. 297.411,590,243 which shows an increase of Tk. 24,157.516,149
during the year over the previous year. This implies during the vear the sales of eleciricily
has been increased by 8.84 % throughout the country in terms of value, (Note-d2)

Net Loss! Deficit Tk 83,539.521,530

During the year BP'DD incurred o net loss of Tk.83,539,521.530. Net Loss increased by Tk.
39,190,534, 886 which is 88.37 % from previous year's Net loss of TK. 44,348, 986,644,
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Note- §.02 Statemant of Inlorest During Constrisction (1DC)

IC3 againsl Project in P B A% o Junc 30,2018
|ur.. :_ S Mamo o7 _Echeri Projecs IOC Local | IDG Foreign ota
m- - — —
[ dth Lot Fn fing TEEC.000.00 | 313,804 805 71 | 320,854,990
2 |Chorashal S unil He powering £.000000 | 428881 BAG | 434 551 6RO
[ 3 [Skainaha 225 MW CCPP FEONE000 | XM ETH 44 | 348006 344
4 Hhulnn 130072 W W TPSG o . - .
5 [Rareuaties Ensad Poser Gon Pigh pra) Kumarg - E -
8 |Boyana-d, 400MVY Combined Cycie Pows: Plant Pigiget 8 255 D b 274 BOB :mm&&
T 100 WY whan Conu Prisec 556,000 OO}
B [IS0MWE ;s F -
#_|m N&hu% E:mm%ﬁ 103 000 - 103 00
10 |Baapulisria 275 WA Goal Piwosi P -3 Lirit 44 357 000 - dd 387 500
11 fmmmﬂmﬂmammmﬁim_dmnmu - - =N
17 |Gheesshal 355 MW Gae Ter PPC Projest 40,360,000 18,013 711 FTE T
3 |Kinins 330 MW CCRE 125 O0H} - 125,000 |
14 |Mahesihal Z-B00°T00LV Coa et 2 -
15 A0V Sourh) . "
18 150 M -
17 [Kheing 150 WA . . -
‘I! 15C Wy Aol Mo Soation X o
18 | Ggarachal Sih unil Re-P i = -
20 |Hamap! Pr5 B Land Cev ResarvndBoueant Wab corssraction premel) £3 753 000 - | &3 TEI000
21 Ar 100 MW Gag Teching Powsr Plant Conalruction Projec - | L
FF] A7 =98 000 = | 3T eE 0o
267,530,000 | 1,317,883,318 | 1 18
I : n%
, . 13 E
| : 11, 5
! 75 AAGCEE T5.1
| . -I]‘_&&.E,I]II
. 38,585,000
B.7é 12155703
T7 453,000
* A 456 EE
£ 000
. 182 00
0 |PRE PA;r_:gEu METERING PHOJECT, COMILLA 7 ASE-2), BPD8_DHAKA 3 :
PRE FATMENT METERING PR P .
2 [FRL PATYMENT MAETER) ; -d), ; :
[Subrietal [Sistribation] —— = 1801 BEE16.T81 | S6E776,043
|
[T I 3
Jlm-imnn O 7 4 AT _ gL ; ; 353,004 1,102,884 1,455 824
4 Hlﬂﬂ-ﬂﬂnmr .
i |Larg Dev & Beu el Canslnudan m Lad ol Femarigar] B76.000 ; E ]
ﬂ % 1,025, 000 1,700,864 2.1
Fias] 1 | ,855.008.737 |
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