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1.1 Introduction

The Bangladesh Peiroleum Corporation was established by the Bangladesh Petroleum Corporation (BI'C)
Ordinance 1976 (Ordinance Na, 83 of 1976). The Corporation starfed functioning from 1st Jarmary 1977, Since its
inception, BPC has been conducting all related activities including import, storage, supply and marketing of crude
and refined petroleum products. BPC is playing an important role in the national economy through its mandate of
one oil refinery, three oil markeling companies, two blending plants, one LPG bottling company and one petroleum
transmission company. As the activities of industry, trade, agriculture and transport sectors of the country are
growing at a fast pace, the demand for petroleum products is increasing gradually.

1.2 Formation and Responsibilities of BPC

The Bangladesh Petroleum Corporation Ordinance, 1976 was repealed on March 13, 2016 and the Bangladesh
Fetroleum Corporation Act, 2016 was enacted by the government through which the Bangladesh Petroleum
Corporation is governcd. According to the Bangladesh Fetroleum Corporation Act 2016, the activitics of the
corporation are eomtrolled by the board of directors comsisting of ane chairman, three full-time directors and three
government nominated directors. Chairman is the chief executive of the corporation. The current sanctioned
manpower of BPC is 178 people.

1.3 The Role of Bangladesh Petroleum Corporation at the Energy Sector

The role of petroleum oil is very important for agriculture, transportation, power, agriculture, industry, and other
seclors and [or overall national economy. The importance of uninterrupted petroleum oil supply has been
increased along with the economic growth and use of extended petroleum oil. At the time of establishment of
Bangladesh Petroleum Corporation in 1976, the demand for petroleum products in the country was about
1.1 million metric tons. In the last 2023-2024 fiscal year, the supplied lotal peiroleum products by BPC were about
6.761 million metric tons. 61.87% of Petroleum oil was nsed in Transport sector, 15% in agriculture, 5.36% in
industry, 14.49% in power, 0.91% in household chores and 2.36% in other sectors. The consumed petroleum oils
were: 62.93% diesel, 14.14% fumace oil, 6.37% pelrol, 5.73% octane, 1.03% kerosene, 8% Jel A-1 and 1.80% other
petroleumn products.

Along with the refined oil, crude oil is being imported regularly. Imported crude oil is being processed in the
country’s only refinery - Eastern Refinery Limited (ERL) and its annual processing capacity is about 1.5 million
metrie tons. ERL is currently producing Petrol, Diesel, Kerosene, Furnace oil, MTT, SBPS, |BO, Naphtha, Bitumen
and LPG. The processed and bottled LPG is being used for houschold purposes and naphtha processing to produce
various petroleum products. Petrol, Octane, Diesel, kerosene, Light MS, MTT, SEPS and bottled LPG are obtained
from various government gas fields and private condensate fractionation plants.

To supply countrywide uninterrupted petroleum products, presently, there are (including main depot) 11 riverine
depots, 9 railhead depots, 2 barge depots, 1 gas Held adjoining depot and 4 aviation depots, which is a total of 27
depots available. For the uninterrupted supply of the petroleum products across the country, almost 50,000
waorkers are directly engaged.

=TT CrTETa T e
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At present, the petroleum oil storage capacity in the country is about 1.570 million metric tons. The sales of
petroleum products by BPC in 2023-24 are 6.761 million metric tons. With the current flow of petroleum oil usage
in the country, about 45 days equivalent demand can be met with existing storage capacity. To build up the safe
storage of pefroleum oil in the country, BPC iz continuing activities to increase storage capacity, Besides, under the
multifaceted sources, India-Bangladesh friendship pipeline has been built and it is engoing to import diesel from
India’s Mumaligor refinery. Through this project. like the developed world, fuel oil supply activities through
pipelines have started in Bangladesh. As this project has been put into operation, the transportation of fuel oil from
India to Parbatipur depot through railway wagons as well as pipeline has started auspiciously.

Chattogram-Dhaka pipeline project works are going on to transport diesel through pipeline instead of coastal
tankers. From the bark of Shitalokkha River to Dhaka airport, Pitolgonj pipeline construction project is being
implemented to facilitate uninterrupted supply of petroleum oil for aircrafts at [lazrat Shahjalal International
Adrport. A pipeline is being constructed from the main installation, Chattogram to the airport for the timely supply
of imported petroleum oil Jet A-1 to the aircraft arriving at Shah Amanat International Airport. The implementation
of ERL unit 2 projects is running. Under the modernization of the discharge facility of imported petroleum
products, single point mooring pipeline project is underway from Maheshkhali to Patenga, If the pipeline projects
become visible, the transportation cost of fuel oil will decrease. Waste will be reduced. As a result, it will be easier to
supply fuel cil at a more affordable price to the consumer end in the future. A new company named Petroleurn

Transmission Company PLC has been formed to protect, monitor and maintain the pipeline projects.

Consumed petrolenn oil is transported by river route, railroad, and road. Hxecept the main installation,
Fomlla/Godnail, Baghabari, Doulotpur, Barishal, Chandpur, Jhalokathi, Bhairab, Ashugoni, Shachna Bazar,
Mongla and Chilmari depots are all river centred, TParbalipur, Rangpur, Rajshahi/Horvan, Natore, Sylhel/
Moglabazar, Srimongol and EPOL depots are railhead depots. There are 2308 filling stations, 2719 agents/
distributors, 677 packed point dealers, 3101 LPG dealers and 145 marine dealers available to deliver petroleum oil

to the doorsteps of the customers across the remote areas of the country.

BPC deposited Government revenue of arpund 14948.33 crore taka from the VAT, tax, duties, dividend and surplus
fund in 2023-2024 fiscal year. BPC's efforts are continuing for uninterupted supply of petroleum oil with the owerall
co-operation of all concerned for the sake of energy security in the country,
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1.4 Vision

Contribute to national development by ensuring an uninterupted distribution of petroleum oil across the
country at a resonable price.

1.5 Mission

Ensuring energy security by petroleum oil import, refining, distribution and infrastructure development
throughout the country.

1.6 Laws and Regulations

* Acts

1) Bangladesh Petroleum Act, 1974

2) Bangladesh Petroleum Corporation Ordinance, 1976
3) Bangladesh Petroleum Corporation Act, 2016

4) Petroleum Act, 2016

* Rules/Policies

1) Bangladesh Petroleurn Corporation Rules, 1976

2) Petroleum Rules, 2018

3) National Energy Policy, 2004/19%

4) Liquefied Petroleum Gas (LPG) Rules, 2004

5) LG Botiling Plant Establishment Policy, 2016

) LP Gas Operational Licensing Policy, 2017

7) Establishment of New Filling Stations Policy (Revised), 2014 & 20158
8) Lube Blending Plant Establishment Policy, 2018 (Rewised).

9) Used Lubricating Qil Re-Refining Flant Establishment Policy, 2019

[

1.7 Activities of Bangladesh Petroleum Corporation

1) Collection and import of refined and crude petroleum products;

2) Processing of crude petroleum and production of petroleum products of different grades;

3) Set up petroleum refinery and uphold its related facilities;

4) Production of base stock, necessary equipment installation and production of other chemical products;
5) Impeort and production of lubricant oil;

6) Reusable plant setting for used lubricants;

7) Infrastructure establishment and taking measures for processing residue of the refinery;

8) Planning and implementation of stock capacity growth of petroleum products;

9) Collection and arrangement ol intercontinental oil tanlkers;

10) Creation of the required infrastructure and its expansion for the sale of petroleum products;

11) To act as a representative in importing, preserving, distributing and marketing of petroleum
products in the country and signing agreement with any company or agency;

12) Control BPC's subsidiary companies, co-ordinate and perform other duties and responsibilities
assigned by the government.
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2.1 Divisions of the Corporation

1. Commercial and Operations Division

2, Planning and Development Division

3, Accounts Division

4. Finance Division

8. Secretariat Divigion

6. Andit Division

7. Distribution, Marketing and Monitoring Division
8. MI15 Division

2.2 Corporation’s Subsidiary Companies

Under Bangladesh Petroleum Corporation, there are one oil refinery company, three marketing
companies, two lubricant blending companies, one LP gas bottling company and one pipeline
management company available. They are as follows:

1. Eastern Refinery Limited (ERL)

2, Padma Oil Company Limited (POCL)

3. Meghna Petroleum Limited (MPL)

4, Jamuna Oil Company Limited (JOCL)

5. Eastern Lubricants Blenders PLC (ELB I'LC)

6. LP Gas Limited

7. Standard Asiatic Oil Company Limited (SAOCL)

8. Petroleum Transmission Company PLC (PTC PLC)

I Bangladesh Petroleum Corporation ]

1
[ | ] 1 1

‘ Refinery ‘ [Dlstrlbutlﬂn wl " l” LP Gas
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Bangladesh Petroleum Corporation
Significant Works Performed in 2023-24 Fiscal Year

3.1 Operational Activities

Petroleum oil is one of the main components of the country's energy security. The role of petroleum oil
in economic activities, development and progress is enormous. Therefore, Refined and Crude oil are
imported to meet the country’s demand, BPC has been smoothly performing the overall responsibility of
Petroleum products import, operation, processing, uninterrupted supply across the country.

Bangladesh Petroleum Corporation (BPC) continues to ensure the supply of Petroleum oil in the country
by importing refined petroleum oil through G-to-G term contracts from state-owned organizations of
different countries and inviting international tender. State-owned oil companies are as follows: (a) Petco
Trading Labuan Company Limited (PTLCL)}-Malaysia, (b) Petrochina International (Singapore) Ple.
Ltd.-China, (c) Emirates National Oil Company (ENOC}-UAE, (d) Unipec Singapore P'te Ltd -China, (e)
PT Bumi Siak Pusako (BSP)-Indonesia, (f) PTT International Trading Pte. Limited-Thailand, (g)
Numaligar Refinery Limited (NRL), India, (h) Vitol Asia Pte. Ltd-Singapore, (i) Indian Qil Corporation
Limited (IOCL), India, (j) OQ Trading Limited, Oman.

Besides, BPC imports Arabian Light Crude Oil (ALC) from Saudi Arabian Oil Company (Saudi Aramco)
and Murban Crude Qil from Abu Dhabi National Qil Company (ADNOC) under G-to-G term contracts
for processing at Eastern Refinery Limited, the country's only cil refinery. BPC has ensured energy
security by importing crude and refined oil from several sources to meet the national demand and
maintain uninterrupted supply in 2023-2024 financial year.

Tt may be mentioned that BPC imported a total of 13,07,668 40 metric tons crude oil of which 5,87,622.00
metric tons of Murban Crude il and 7,20,046.40 metric tons of Arabian Light Crude Qil (ALC) in the
same Financial Year for processing at Eastern Refinery Limited (ERL). TK. 9,385.65 crore or USD 836.744
million were required for procuring crude oil. BPC received 1,658.903 metric tons of Gas Condensate
from various gas fields under Petrobangla in this financial year. Out of the total condensate, ERL blended
2,428.371 metric tons of Gas Condensate with crude oil and processed in the condensate fractionation
plant to produce 12,48,101.902 metric tons of different petroleum products. ERL processed 1.279 million
metric tons of crude oil in 2023-2024 financial year from refinery stocks and imported crude oil.

BPC has imported 35,35,307 .42 metric tons of Diesel, 2,59,789.84 metric tons of Mogas, 5,92,965.43 metric
tons Jet A-1, 6,60,856.76 metric tons of Furnace Oil and 14,985.96 metric tons of Marine Fuel in 2023-2024
financial year. The total cost of 50,63,905.41 metric tons of refined petroleum products import was about
TK. 43,277 .62 crore or USD 4,199.582 million per annum. BPC did not import any Lube Base Qil in the
said financial year. Hence, the total import of petroleum products was 63,71,573.81 metric tons and the
total expenses of import was TK. 55,663.25 crore or USD 5,036.326 million in the 2023-24 financial year.
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On the other hand, the Naphtha produced as a by-product in the production of various grades of refined
petroleum products through the processing of imported crude oil at Eastern Refinery Limited (ERL) uses
naphtha as a raw material for the production of fuel oil and other petroleum products in various private
petrochemical plants established in the country. BPC also exports surplus Naphtha after supplying to the
local plants. It may be mentioned that BPC did nol exporl any Naphtha in 2023-2024 financial year due
to high domestic demand. In favor of local companies named Super Petrochemical (Pvt) Ltd.,
Chattogram, Aqua Refinery Ltd., Narshingdi, and CVO Petrochemical Refinery Limited, Chattogram
1,27,480 metric tons of Naphtha has been supplied, which was equivalent to TK. 1,067.226 crore in the
same financial year.

Moreover, to meet the national demand, 701160 metric tons of different grades of petroleum products
has been received from various Government and Private Fractionation plants in this financial year.

Amount of petroleum product imports
Comparative Chart of Crude Oil Imports from FY 2011-12 to FY 2023-24
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(B) Import of Refined oil
£ Mgk iaslnee
Fiscal ; A . Price A 5 Price % : Price
- . . motmn Amoun Amount| |
year |Ampunt(M.Ton) |[(Crore Taka) (M.Ton) (Crore (M.Ton) {Crore (M.Ton) (Crore
T Taka) a2 v Taka)
2011-12 34,009,934 27.111.24 4,980 53.11 6,80,982 3,819.07 0 0
2012-13 | 2827160 | 21,94910 | 4853 | 3856 | 803603 | 436726 | 0 | 0
2013-14 31,538,343 23,485.56 0 .00 10,16,101 5,144.68 a i
2014-15 34,03,889 18,569.62 ] 0.00 6,91,705 2.714.30 0 0
2015-16 33,37 427 11,110.31 1] 0.00 3,35,150 660,52 0 0
2016-17 38,71,432 14,433.91 ] (.00 521,194 1,240.66 (1] g
2017-18 48,92,089 23,300.67 Q 0.00 6,50,344 2,091.52 { ]
201819 42,81,958 23.376.50 0 (.00 3,158,634 1,282.49 0 {
2019-20 38,93,132 17,045.81 0 (.00 1,75,694 68704 0 0
2020-21 41,44.762 16,604.40 1] 0.00 47,924 151.41 29.963 111.24
2021-22 48.09,132 38,276.98 1] 0.00 316086 1.710.86 16.506 101.06
2022-23 43,50,851 48 79587 ] 0.00 4,35592 2.146.07 30,068 22238
2023-24 43,858,063 42 067.74 a 0,040 6,060,857 4,102.61 14,986 107.27
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3.2 Development Activities

Bangladesh Petroleurn Corporation has been undertaking and implementing various development
projects and activities with a view to strengthening and ensuring the energy security through importing,
refining, storing and supplying of petroleum oil in the country. During 2023-24 fiscal year various
development activiies including 10 projects were under implementation, which are still running and 02
projects have been completed. Moreover a number of new projects are under consideration. The brief
description of the projects is given below:

a) The projects accomplished in 2023-24 fiscal year:

No. ij ect Title Financed by
1 Project Management and Consultancy Services for the Installation of ERL Unit-2 BPC
2 FEED Services for the Installation of ERL Unit-2 BrC
b) Running Projects:
No. Project Financed by
. . . . . . GOB, BrC,

1 Installation of Single Point Mooring (SPM) with double pipeline. PA

5 | Jet A -1 pipeline from Pitolgonj (near Kanchon bridge) to Kurmitola BPC
Aviation Depot (KAD) including pumping facilities.

3 Transport of petroleum oil through pipeline from Chattogram to Dhaka o
(CDFL).

4 | Land acquisition, requisition and development of other related facilities BEC
required for India -Bangladesh Friendship Pipeline Project (IBFPL)
Design, Supply, Installation, Testing and Commissioning of Custody

5 Transfer Flow Meter with supervisory control at ERL tank firm BrC
(CTFM)

& Jet A -1 pipeline from MI to Shah Amanat International Airport, Chattogram POCL

b Construction of the head office building of Padma Oil Company Limited POCL

] Construction of 20 sloried JTumuna Office Building (Tamuna Bhaban) al I
Kawran Bazaar, Dhaka

g | Construction of 19 storied Meghna Bhaban with 03 basement floors at MPL
Agrabad Commercial Area, Chattogram
Construction of 12 (G+11) storied modern residential cum commercial

10 | office building with 02 (two) basement of Padma Oil Company Limited POCL
at & Paribag, Dhaka-1000
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C. Projects under Proposal/Consideration

No. Projects Financed by
1. Installation of ERL Unit-2. GOB, BPC
" Automation of main installations of three oil marketing POCL, MPL,
- Companies TOCL
3. Construction of large LPG terminal at Matarbari in Cox’s Bazar BPC
4, Construction of Storage Tanlk at Moheshkhali. BPC

After implementation of these projects there will be a radical change in the energy sector including
petroleum oil operation and enhancement of storage capacity in the country. Among these projects ERL
unit-2, SPM, IBFPL, Jet A-1 Pipeline from Pitalgonj to KAD, construction of Chittagong-Dhaka Pipeline
are worth mentioning.

Summary of the Important Running Projects:
1. Name of the Project: Installation of Single Point Mooring (SPM) with Double Pipeline.

4+ Project Purpose:
Ensuring unloading of imported crude oil and diesel easily, safely, at the lower cosl and in less lime.
Discharge of one (1.00) lakh metric tons of crude fuel oil in 2 days instead of 8/10 days and 60/70
thousand metric tons of diesel in 28 hours. Helping in the enhancement of refinery processing power.

= Main Function of the Project:
Construction of a Single Point Mooring (SPM) at the Bay of Bengal, construction of Pumping Station
& Tank Farm (P5TF) at Moheshkhali, construction of 220 K.M. SPM-PSTE-ERL pipeline and related
facilities.

m Benefit of the Project:
It will be possible to unload one (1.00) lac metric tons of crude fuel from the ship in 2 days in place of
/10 days and 60/70 thousand metric tons of diesel in 28 hours.

= Ectimated Cost: 829818.44 (511664.62) lac taka.

= [mplementation Progress:
The installation of 220 (100%) km pipeline, Deep Post Trenching, installation of six storage tanks in
the Project Pumping Station and Tank Farm (PSTF) area with commissioning has been completed
under this project. Overall progress of the project is 99.50%. The operation work will begin immedi-
ately. The project will be completed by December, 2024.
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2. Name of the Project: Jet A-1 Pipeline from Pitalgonj (near Kanchon Bridge) to Kurmitola Aviation
Depot (KAD) including pumping facilities.

+ Project Purpose:
Fast, easy, safe and cost-effective transportation of Jet A-1 fuel oil from Pitalganj to Kurmitola
Aviation Depot (KAD) through 16 km long pipeline of 8" diameter from Pitalganj to Kurmitola
Aviation Depot (KAD).

= Main Function of the Project:
Construction of pumping facilities (Jet A-1 depot), construction of unloading jetty, setting up of 16
Kilometer pipeline from Pitalgon] to KAD, custody meter and skid at Kurmitola Aviation Depot,
filtering vessel, auto gauging system at (3 (three) storage tank, setting up of piping network and
control valve, modification of existing generator, setting up of instrument and control system,
construction of control building.

= Benefit of the Project:
Tt will be possible to transport the aviaton fuel from Pitalgonj to Kurmitolla Aviation Depot (KDA)
through pipeline quickly, easily, safely and at lower cost. As a result the refueling of Jet A-1 at the
airplanes coming to the airport will be more ensured.

= Estimated Cost: 33963.00 lac taka.
Implementation Progress:
A jet fuel pipeline is being constructed from Pitalganj to Kurmitola Aviation Depot, Dhaka for
transportation of aircraft fuel oil. 48% of the project work already has been completed.

3. Name of the Project: Transportation of petroleum oil from Chattogram to Dhaka through pipeline.

= Project Purpose:
1. Construction of underground pipeline and related facilities/infrastructure for transporting diesel
easily, properly, without interruption and quickly from the main installation of the petroleum oil
marketing companies in Chattogram to Dhaka and Cumilla;
2. Reducing the transportation loss of the petroleum oil and environmental pollution.

= Main Function of the Project:
1. Canstruction of 237 km of 16-inch diameter underground pelroleum pipeline from Chitlagong lo
Godnail in Narayanganj district, 8.29 km of 10-inch diameter underground petroleum pipeline from
Godnail to Fatulla and related facilities.
2. Construction of a full-fledged modern and automatic petroleum depot at Mogbari at the Lognasar
mouza in Barura Upazila of Cumilla.
3. Construction of SV, DT, RT, IPS stations.

= Benefit of the Project:
Petroleum oil transportation from Chattogram to Narayanganj will be quicker, easier and more time
saving as well as safer. After the implementation of the project it will be possible to transport 27.00
lac metric tons of petroleum oil annually by overcoming all kinds of obstacles.

= Implementing Organization: The project is being Implemented by 24 Engineer Construction Brigade of Bangladesh Army,
Estimated Cosk: 369863.00 lac taka.

= [mplementation Progress:
250 km pipelines have been laid under the project and SV, DT, RT, IFS works are at final stage.
Operations are underway to complete commissioning by October 24. About 85% of the project
already has been completed. The project will be implemented by December, 2024.
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4. Name of the Project: Land Acquisition and requisition as well as Development of other Related
Facilities for India-Bangladesh Friendship Pipeline Project.

+ Project Purpose:
Importing and supplying of diesel (Gas Oil) produced at the Numaligor Refinery Limited (NRL) in
Assam of India through pipeline from Shiliguri Marketing Terminal to Parbotipur depot at Dinajpur.
Bangladesh.

= The main Function of the Project:
1. Acquisition of land required for the project and installing 131.5 km pipeline from Numaligor
Refinery Limited (NEL) to Parbotipur depot of Dinajpur district and construction of related
structures.
2. Construction of automatic receipt terminal having a capacity of (06 x4800) 28,800 metric tons at
Parbotipur.

= Benefits of the Project:
The petroleum oil import management from India to Bangladesh through pipelines will be easier
and uninterrupted. As a result, dependence on Chittagong for the supply of petroleum oil at the
northern region of Bangladesh will decrease, the energy security will be stronger and transportation
deficiency will decrease as well.

Estimated Cost: 31364.24 lac taka.

= Implementation Progress:
To make the fuel vil supply system in the northern part of the country faster and cost-effective, a

total of 131.57 km pipeline construction has been completed under the project titled "India-
Bangladesh Friendship Pipeline (IBEPL)" to import diesel from Siliguri marketing terminal of India's
state-owned company Numaligarh Refinery Limited (NRL) India to Bangladesh's Parbatipur depot.
The operational inauguration of the pipeline (126,57 km in Bangladesh part and 05 km pipe line in
India part) was done on 18th March 2023 and fuel vil is being imported through pipelines from India
to Parbatipur. Construction of six (06 x 4800 = 28,800) storage tanks and other ancillary facilities of
conlruction is ongoing as part of receipt terminal to increase storage capacity at Parbatipur. Overall

progress of the project is 90%. The project will be implemented by June, 2025.
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Summary of proposed/under consideration projects:

1. Installation of ERL Unit-2: The project “Installation of ERL Unit-2" has been undertaken for setting up
a second unit having a capacity of 3 million metric tons beside the existing 1.5 million Metric Tons
capacity unit of Eastern Refinery Limited (ERL). Petroleum products of international quality and of
Euro-5 standard will be produced in the proposed ERL unit-2. The FEED of the project has been
accomplished. The proposal of DPP is under consideration of the Energy & Mineral Resources Division
for approval.

2. Automation of main installations of three oil marketing Companies: A plan has been taken to conduct
the petroleum oil operation activities by bringing the main installation of oil marketing companies in
Chattogram as well as all depots throughout the country under automation. Already DPF processing
automation project of main installations are under processing in the ministry. Tenders have been invited
and the evaluation process is ongoing. In addition, consultants have been appointed for Feasibility
Study, estimation and preparation of Tender Document with the aim of bringing other 39 depots under
automation. Aclivities are ongoing by the consultant.

3. Construction of large LPG terminal at Matarbari in Cox's Bazar: A plan has been undertaken by BPC
for the construction of a large LP'G terminal at Matarbari area in Moheshkhali of Cox’'s Bazar district. It
will be a refrigerated mother terminal from where LPG will be supplied in bulk quantity to different LPG
comnpanies. The operation capacity of the proposed LPPG terminal will be almost 10-12 lac metric tons
annually. Meanwhile, the matter of appointment of consulting firm for Feasibility Study of LP'G terminal

is being processed.

4. Construction of Storage Tank at Moheshkhali: Due to lack of construction of necessary storage tanks
against the growing diesel demand of the country, demurrage (delay fee) has become necessary in the
current and previous years for non-discharge of incoming vessels on time. On the other hand, there is a
diesel crisis in the country due to non-arrival of ships in the designated laycan due to limited capacity. In
order to overcome all these problems, 11 crude oil storage tanks of 50,000 cubic meters (41,500 metric
tons) capacity each and 5 diegel oil tanks of 50,000 cubic meter (41,500 metric ton) capacity each have
been planned along with plans to construct a self-contained pumping station by acquiring approximately
192 acres of land near PSTFE in Moheshkhali Mouza, which is currently under implementation of the SP'M
project. For this work, activities are underway to appoint a consulting firm to carry out the feasibility
study.
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In the 2023-24 fiscal year, the quantity of the sale of petroleum products in the country is 67,61,320 metric
tons. Whereas in 2022-23, the sale quantity of petroleurn products in the country was 73,46,095 metric
tons, Thus, in the stated fiscal year, the sale decreased by 5,84,775 metric tons (7.96%) in comparison with
the previous fiscal year.

3.3 Marketing Activities

In 2023-24 fiscal year, the transportation of the petroleum oil in the country was almost 67.11% in water
ways, about 7.81% in railways and about 25.08% by road. For transporting petroleum oil in water ways
the oil marketing comnpanies have rented 87 coastal tankers, 71 bay crossing shallow tankers, 3 shallow
draft tankers and 16 mini oil tankers in their transportation fleel. The transportation capacity of each
coastal tanker is 1200-2000 metric tons, bay crossing shallow draft tanker is 700-1000 metric tons and each
shallow draft tanker is 300-600 metric tons.

Petroleum oil is transported in meter gauge railway [rom the main installation in Chattogram lo Sylhet,
Moglabazar, Srimongol, Rangpur depot. Whereas petroleum oil is transported from Daulatpur depot to
Parbatipur, Rajshahi/Harian and Matore depot through broad-gauge railway.

Besides the main terminal in Chattogram, the three petroleum oil marketing companies have depots/
supply center in 24 places around the country. Besides, for supplying fuel to aeroplanes Padma Oil
Company, under BPC, has four aviation depots at Kurmitola adjacent to Hazrat Shahjalal International
Airport, Chattogram Shah Amanat International Airport, Sylhet Osmani International Airport and Cox's
Bazar Airport,

The most important region for agricultural products is the granary in the famous northern region of the
couniry. In the 2023-24 fiscal year, the total quantity of the sale of petroleum product in the northern
region of the country was 11,55,213 metric tons. Out of this quantity, diesel sale was 9,14,965 metric tons
which is 21.50% of the total diesel sale. It is worth mentioning that there are 2 naval depots at Baghabari
and Chilmari in the northern region, 3 railhead depots at Parbotipur, Rangpur and MNatore and one
railhead supply center in Rajshahi/Harian. During Robi season, the demand of diesel for irrigation in the
cultivation of Boro paddy and wheat increases far more in the northern region of the country in
comparison to the normal seasor. During this season, because of the abnormal decreasing of the
navigability of the Jamuna River, the supply of the additional quantily of the fuel is hampered often. As
a result, the importance of the supply of fuel in railways during irrigation season increases.

Every year during Robi season BP'C has been playing an important role in bumper production of Boro
paddy as well as other agricultural products by supplying petroleum cil to the remote area of the
northern region at the price determined by the government, by making “contingency plan” for
supplying the additional quantity of diesel for irrigation in the northern region of the country in
cooperation with Energy and Mineral Resources Division, local administration, other stakeholders and
the subsidiaries of the BPC.
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Quantity: Metric Ton

Product 2022-23 b 2023-24 %o
Octane 393557 5.36% 387256 5.73
Petrol 454556 6.19% 430952 6.37
Kerosene FT4BT 1.05% B9874 103
Diesel 4935483 67.19% 4254879 62.93
LDO 310 0.00% 411 0.01
JBO 9763 0.13% 10026 0.15
Furnace Oil 880702 11.99% 955912 14.14
Lube (il 16173 0.22% 15891 0.24
Grease 92 0.00% 124 0.00
LPG 15215 0.21% 11579 0.17
Bitumen 62304 0.85% 47659 0.70
SBPS 6445 0.09% 4684 0.07
MTT 5098 0.07% 3479 0.05
Jet A-1 471535 6.42% 541033 8.00
Marine Fuel 17375 0.24% 27561 0.41
Total 7346095 100% 6761320 100
Increase/decrease (+/-) 431085 6.23% - 584775 - 7.96%
Petroleum Product Sales statistics by Marketing Company Statislics, 2023-24
Quantity: Metric Ton
FrodutNamel | POCL | MPL JOCL | SAOCL | LPGL | ELBL | Total
Jet A-1 541033 0 0 0 0 0 541033
Qctane 136044 148095 103117 0 0 0 387256
Petrol 151924 150227 128801 0 0 0 430052
Kerosene 28233 22206 19430 0 0 0 69874
Diesel 1374659 1662520 1200127 17564 0 0 4254879
LDO 411 1] 0 0 0 0 411
JBO 2913 4209 2904 0 0 0 10026
Furnace Oil 322565 350462 215055 67830 0 0 955512
Lube Oil 1925 8874 3386 1706 0 0 15591
Grease 21 26 49 28 0 0 124
LPG 2927 2922 2882 1750 1098 0 11579
Bitumen 9303 13160 2338 9326 0 7032 47659
SBP 4669 15 0 0 0 4634
MTT 3386 93 0 0 0 3479
Marine Fuel 13021 7552 4303 2680 0 27561
Total 2593039 2370370 1688897 100884 1098 732 6761320
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enin, i f maj 1 roducts in 2023-24 FY
Quantity: Metric Ton
Prodiict | Openingstock/| Refinery Main Depoasits of | On the| Total
Closing reserves| oil tank | installation, | differentdepots | yay | opening
CTG (with | ©of the country stock
floating stock) H:;Ef;:::iﬂ
Getann, | Opesmigetede | 15500 16626 2983 2169 | 35078
Closing reserves| 11300 28612 7781 2358 50051
Petrol Opening stock 4155 2732 6742 3761 17390
Closing reserves 5080 6033 8150 3597 22860
Jet A-1 Opening stock 0 12771 19975 5175 37921
Closing reserves 0 32069 16867 4181 53117
Kerosene | Opening stock 2430 4039 6510 966 13945
Closing reserves 4535 6452 7425 606 19018
Diesel Opening stock 30070 84298 168331 53543 | 336242
Closingreserves 55060 189270 211124 58493 | 513947
pumacsoil | Opentgstoce | 12410 42598 14692 9122 | 78822
Closing reserves 7030 40191 11236 6216 64673
Bitumen Opening stock 1430 502 0 0 1932
Closing reserves| 2650 811 0 0 3461
Nagine. | Operingstsce | 14330 0 0 0 | 14330
FUL | Closing reserves| 5286 0 0 0 | 5286
ol | Operimgswek | 78125 163566 219233 | 74736 | 535660
Closing reserves| 90941 303438 262583 75451 | 727127
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Name and location of the

Mames of districts

depot

Main installations, Guptakhal, | Chattogram, Cox's Bazer, Bendarban, Khagrachhari, Rangamati, Feni and partly Cumills,

Patenga, Chattogram pactly Laxmipur, partly Noakhali, Petroleum oil is shipped from Chitagong to Godnail, Fatulla,
Daulatpur. Barishal, Thalokati, Chandpur, Ashiiganj and Bhairab depots via coastal tankers
from main installations and to EPOL depots in Sythet, Stimangal, Rangpur and Dhaka by radl.

Godnail [ Fatulle Depot, Dhaka, Gazipur, Manikganj Munshipanj Marayangan], Narsingdi, Jamalpur, Sherpur,

Narayanganj Mymensingh, Tangail, Netrokona and partly Kishoreganj, Petrolewn il is sent from Godnail /
Fatulla to Baghabari and Chilmari depots by shallow draft tanker.

EPOL, Dhaka Chaka.

Daulatpur, Khalishpur, Khulna

Khulna, Jeshore, Thenaidah, Magura, Narail, Satkhira, Chuadanga Kushtia, Meherpur,
Bagerhat and partly Faridpur, partly Rajbari, partly Gopalganj, partly Madaripur. Petroleum
oil is sent by train from Daulatpur depot to Parbatipur, Natore, Rajshahi and Harian depots.

Baghabari, Shahjadpur, Sirajganj, Pabna, Natore, Bogura, Eajshahi, Naogeon, Chapainawabganj Joypurhat pactly

Sirajgani. Gaibandha,

Chilmari Barge Depal, Kurigram.

Kurigram

Rangpur Railhead Depot, Rangpur, Lalmonirhat, partly Nilphamari {Demar, Dimla and Jaldhaka upazilas), partly

Rangpur Gaibandha, Kurigram (If fuel oil is not available in Chilmari barge).

Parbatipur Raithead Depot, Dinajpur, Thalurgaon, Panchagarh, partly Nilphamari (Syedpur and Nilphamari Sadar

Dinajpur Upazila), partly Joypurhat (Joypurhat Sadar and Panchhibi Upazila).

Matore Railhead Depot, Natore | Natore, partly Rajshahi (I fuel is not available in Rajchahi and Harian), partly Chapainawabganj
(I fuel is not available in Rajshahi and Harian), partly Bogra (Nandigram).

Rajshahi / Harian Railhead Rajghahi, Chapainawabgan], partly Nacgaon (Sapabar, Porsa, Patnitala, Dhamurhat, Manda

Depot, Rajshahi Tpazila).

Sylhet Railway Head Depaot, Sylhet, Moulvibazar, Sunamgan, Habiganj,

Sylhet

Srimangal Railhead Depot, Sylhet, Moulvibazar, Sunamganj, Habigani.

Srimangal, Mouivibazar

Sachna Bazar Barge Depot, Sunamganj.

Sachna Bazar, Sunamganj

Bhairab / Ashugang Depot, Brahmanbaria, parfly Narsingdi, parily Kishoreganj, parily Netrokona, partly Habigang.

Brahmeanbaria

Brahmanbaria Depot Brahmanbaria.

Chandpur Depot, Chandpur

Chandpur, Laxmipur, greater part of Noakhali, partly Brahmanbaria, partly Cumilla, partly
Shariatpur,

Barishal Depot, Barishal

Barishal, Bhola, Jhalokati, Pirojpur, Barguna, Patuakhali, Madaripur and partly Faridpur, partly
Shariatpur,

Jhalakati Depot, Jhalakati Barishal, Bhola, [halokati, Pirojpur, Barguna, Patuakhali Madaripur and partly Faridpur, partly
Shariatpur.
Mongla Bagerhat,
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anﬁty: M.tomn

Product 2019-20 2020-21 2021-22 2022-23 2023-24
Octane 262825 303917 395602 393557 387256
Petrol 322432 378846 446647 454556 430952
Kerosene 105851 101783 86117 77487 09874
Diesel 4023409 4397585 4850700 4935483 4254879
LDO 268 331 723 310 411
1BO 12738 11709 10394 9763 10026
Furnace Oil 364241 559032 571586 880702 955912
Lube Ol 21128 20707 19911 16173 15891
(Grease 0 52 73 92 124
LPG 13421 12009 10806 15215 11579
Bitumen 24601 58150 55992 62304 47659
SBPS 503 591 744 6445 4684
MTT 6548 379 6399 5098 3479
Jet A-1 345126 237894 425024 471535 541033
Marine Fuel 0 13334 31292 17375 27561
Total 5503001 (299730 6915010 7346095 6761320
Increase/ -398739 796639 615280 431085 -584775
decrease (+/-)
% -5.74% 14.48% 9.77% 6.23% -7.96%

Percentage chart of product based Petroleum Qil sales in 2023-24 financial year

® Octane

= Petrol
Kerosene
Diesel

= LDO

w IBO

® Furnace Oil

® Lube Oil

® Grease

m LPG

ateE o liTETED e

0.00% | 8.00%
0.24% \

0.15%
0.01%

0.07% 0.05%

0.17% 0.70%

62.93%
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To import 63,71,573.81 metric tons of petroleum oil in the 2023-24 fiscal year, the amount spent was US
Dollars 5,036.326 million, equivalent to 55,663.25 crore Taka. Among these, 836.744 million US Dollars,
equivalent to 9,385.63 crore Taka was spent to import 13,07,668.40 metric tons crude il and US Dollars
4,199,582 million, equivalent to 46,277.62 crore Taka was spent to import 50,63,905.41 metric tons of
refined odl.

1,389.26 million US Dollars loan was taken from ITFC - Jeddah, in the fiscal year 2023-24. Alongside,
1,259.78 million US Dollars loan was repaid. The description of import quantity and expenses of crude
oil and refined oil in 2022-23 and 2023-24 fiscal vears is given below:

3.4 Financial Achvities

2022-23 2023-24
Product Quantity Quantity Million Crore Quantity Million Craote
in Metric s Taka in Metrie s Taka
Tons Dollars Tons Daollars
Crude Qil 15,50,760.66 | 1,04450 | 10,968.29 | 130766840 | 836744 | 9,385.63
Refined Oil 53,16,511.26 | 4,959.25 | 51,164.32 | 506390541 | 4199582 | 46,277.62
Total 68,67,271.92 | 6,003.83 | 62,13261 | 63,71,57381 | 5036326 | 35663.25

Import Quantity and Expense

Crude Refined
Year Quantity in Pricein | Pricein Quantity in Price in Price in
Metric Tons Million Crare Metric Tons Million Crore
US Dollars| Taka US Dollars Taka
2022 -23 15,50,760.66 | 1,044.59 | 10,96829 | 53,16,511.26 495925 51,164.32
2023 -24 13,007,668 .40 836.744 G,385.63 50,63,905.41 4,199,582 46,277.62
Y Im tof P m Tak
70.000.00 17
60.000.00
50,000.00 +~
40.00000 +
30,000.00 1 W 2021-22
2000000 + m 2022-23
1000000 + B2023-24

0.00

B i el i Gl e
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Comparative Details of Petroleum Oil Imports and Prices
From the Fiscal Year 2022-23 to 2023-24

2022-23 2025-24
Quantity of
product . Million ; Ml lion
Amount M.t USD Crore Taka | Ameount M.ton USD Crore Taka
1. Crude Qi 1550760.66 | 1,044.59 | 10,968.29 | 13,07,668.40 | 836.744 | 9,385.63
2. Bituninous 0.00 0.00 0.00 0.00 0.00 0.00
Crude
3. Refined Oil 48,50,851.30 | 4,733.79 | 4879587 | 43,88,062.69 |3,818.943 | 42,067.74
4, Furnace Oil 4 35,592 39 204.47 2,146.07 b,60,856.76 370.888 410261
5. Maririe Fuel 30,067.57 20.93 22238 14,985.96 9.751 107.27
Total 68,67,271.92 6,003.83 £2,13261 | 63,71,573.81 | 5036.326 | 55,663.25
In Crore Taka
Deacription 2022 -2023 2023 -2024
Import duty 2294 84 2573.27
VAT 11459.99 o0 1.9
Tncome Tax 1007.82 22 73.37
Dividends 200.00 300.00
Surplus (money) 500.00 -
Total 15492.65 14 948.33

=TT CrTETa T e
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Activities of Subsidiary Companies
4.1 Eastern Refinery Limited
Brief Description & Activities B S d

Eastern Refinery Limited is the only state-owned industrial organization, engaged in producing
petroleum products which are the driving forces of national progress and prosperity. Eastern Refinery is
a registered public limited company under Company Act 1913 (Amended in 1994) under the Ministry of
Power, Energy and Mineral Resources, which is a subsidiary company of Bangladesh Petroleum
Corporation. Bangladesh Petroleum Corporation owns 100% shares of the company. Eastern Refinery
was established in 1968, which has an annual production capacity of 15 million metric tons, that is about
34000 barrel per day.

Company's overall responsibility of operational management, in accordance with the Company Act 1913
(Amended in 1994), is assigned to the Board of Directors. The Chairman of the Board of Directors and the
Directors are nominated by the Government, under the Company Act 1994 and the Bangladesh Petro-
leum Corporation Act 2016.

Activities:

1. Continuous collection of crude oil.

2. Refinement of collected crude oil to produce various petroleum products.

3. Begular transfer of fuel oil produced by refinery to marketing companies to ensure uninterrupted
supply of petroleum products across the country.

4. Reconstruction of necessary infrastructure and replacemeni of damaged equipment.

5. Ensuring uninterrupted supply of products manufactured at ERL.

6. Regular monitoring of products for quality control.

7. Ensuring maintenance as per maintenance schedule.

8. Building skilled manpower through proper training and practice.

9. To meel the needs of the country and arrange for the export of surplus products abroad.

BTl (o B (a1 [ (R a1 i
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EASTERN REFINERY LIMITED

STATEMENT OF FINANCIAL POSITION

As at June 30, 2024

ASSETS

Mon-Current Assets

P'rnnen-.,r. Plant ard Eguipmernt
Total Mon-Current Assets

Current Assets

Invéntaries

Short Term Investment in Fixed Deposit
Accounts and COther Recejvable

Current Accounts with BRL

Loans & Advances

Deposits & Pre-Payments

Cash & Cash Eguivalants

Total Current Assets

Tatal Assets

Equity And Liabkilities
Equity

Share Capital

Caﬁital Reserve
Revenue Resarve
Hatained Earnings
Total Equity

Mon Current Liabilities

Long Term Loan

Hetirement Benefits to Employies' (Gratuity)
Deforred Tax Liakility

Tetal Non Current Liabilities

Current Liabilities

Currenl Accounis with BRC
Accounts Payable
Provision for Taxation
Total Current Liabilities
Total Liabilities

Total Equity And Liabilities

The annexed notes from 1 to 35 form an integral part of these Hnancial statements.

(M. Sharif Hasnaty
Belirianiabiy ENgeston

g

Sarwar Uddin, FCA
Enraslrmeit Mo, D779

Paetner of

Hussain Farhad & CO.
Chartersd Accountants

DWVE Moy 24120007 TIASI9RIRA
Place : Chattagram

Dated 09 December 2024

Signed in terms of our annexed report of same date

Note {s)

4,000

5,00
&.00
7.00
8.C0
9.00
10.00
17104

12.00
13.00
14.00

1500
1600
17.00

1500
19.00
20.00

1,176,343,5%6

30 June 20243 20 hune 2023
Taka Taka

1,047,714,453 S64,47 2,590

1,047,714,453 8964 472,590

1,121,823,058

719,398,828 432,515,894
153,323,975 113,838,836
1,175,052.035 1,314 815 982
576,357,554 594, 687,567
42,708,878 B.305,605
124.682.671 2383 757,606
3,974,867,517 5,969,744,548
5,022,581,970 6,934.217.138
330,000,000 330,000,000
575,063,225 550,572 434
1,284,892 293 1,284,892 293
1,075,020,192 768,082,673
3,264,975,710 2,242 547,400
- 63558 350
291,583,475 A47%,345 989
120,022,711 125,572,146
411,606,186 664,476,485
346,535 829 246,743,350
530,343,935 2,643,322 892
469,120,310 437,127,011
1,346,000,074 3,327,193,253
1,757,606,260 3,991.669,738
5,022,581,970 6,934,217,138

~(Md. Abdul Matin}

Wty

Md. Sultan Mahmood, ACA
Enrilrment No, 2024

Partner al

MABS & I Partners
Chartered Accountants

DYE Na: 241205000 4A5479794
Maee : Chattogram

Bated | 09 Drecamber 2074

i e 1 | E TR i
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EASTERN REFINERY LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended June 30, 2024

ANNUAL REPORT 2023-24

01 July 2023 to 81 July 2022 to
Note(s) 30 June 2024 30 June 2023
Taka Taka

Revenue 21.00 3,185,473,867 2,856,894,844
Praocessing Expenses 2200 (2,236,660,744) {1,923,672.221)
Gross Profit 948,813,123 933,222,623
Administrative Expenses 23.00 {557,065,345) [555,3#3.3_‘.‘]’5]
Financial Expenses 24.00 {2,844,087) {3,235,947)
Operating Profit/(Loss) 348,903,691 374,643,280
Other Income 25.00 192,720,664 139,763,686
Met Profit/|Loss) before Taxation and W.P.P. Fund 541,624,355 514,406,966
Less: Contribution to W.P.P. Fund 26.00 (27,081,218) (25,720,348}
Met Profit/(Loss) before Taxation 514,543,137 488,686,617
Provision for Income Tax

Current Tax Expense 20.00 {148,164,263) {141,986,734)
Deferred Tax Income 17.00 5,545,436 6,668,070
Met Profit After Taxation 171,928,310 353,367,953
Earnings Per Share (EPS) 27.00 112.71 107.08

The annexed notes from 1 to 35 form an integral part of these financial statements,
(Md. Sharil Hasnat) (Md. Abdul Matin)

Mlinaging Direswo Expeton

Signed in terms of our annexed report of same date E'"

Sarwar Uddin, FCA Md. Sultan Mahmood, ACA
Enralment No. 0779 Enrolment No. 2024

Partnar af Partner of

Hussain Farhad & CO, MABS & | Partners

Chartored Accountants

IWE Np: 2812052024452 Fa7Ra
Flace | Chattogram

Dated © 09 Decomber 2024

Chartermd Accountants

DVE Nar 24120807 /BASISRI8E
Piace | Chattagam

Dated | 09 Dacomber 2024
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4.2 Padma Oil Company Limited

Brief Description & Aclivities

Padma Cil Company Limited is not only the biggest but also the oldest with its antecedents stretching
well back to the colonial period of British-India. Tts ancestral enterprise “Rangoon Oil Company”
established petroleum business in this part of the world by the middle of nineteenth century. Profile of
Padma Oil Company Limited is as follows :

Corporate Headquarters : Padma Bhaban, Strand Road, Sadarghat, Chattogram, Bangladesh.
Dhaka Liaison Office : BTMC Building (10th Floor), 7-8 Karwan Bazar, Dhalka-1215

Main Installation : Guptakhal, Patenga, Chattogram, Bangladesh.

Date of Incorporation : 27 April 1965

Business Areas : Collection, storage and marketing of petroleum products and agrochemicals.
Company Status : Registered as a Joint Stock Company under the Companies Acl-1913 (amended 1994)
as a Public Limited Company.

Stock Exchange Listing : Dhaka Stock Exchange Limited, Chattogram Stock Exchange Limited.
Authorized capital : 1000 million Taka

Paid up capital : 932.33 million Taka

Number of shares : 9,82,32,750

Number of Shareholders ; 8945

Functions of Padma Oil Company Limited:

= [Ensuring uninlerrupled supply of fuel across the country on lime through proper management at
government fixed prices and performing marketing activities smoothly.

= Collection, storage, supply and marketing of various types of petroleumn products, lubricating oil,
grease, bitumen and LP gas.

= The company is successfully completing the work of supplying jet fuel oil (Jet A-1) to various national
and international airlines at the price set by the government.

= Marketing of various agrochemical products, namely different types of pesticides and micronutrient
fertilizers besides petroleum products.
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M M Rahman & Co.
Chartered Accountants

-

(o]

Padma ©Oil Company Limited
Statement of Financial Position
As at 30 June 2024

ASSETS

Non-current assels

Property, plant and equipment

Capital work-in-progress

Investment - Depreciation Fund (FDR)

Investment - Long Term (FDR)

Current assets
Inventories
Accounts receivable

Due from affiliated companies

Advances, deposits and pre-payments

Advance Income tax
Cash and cash equivalents

TOTALASSETS

EQUITY AND LIABILITIES
Sharcholders’ equity
Share capital

Depreciation Fund -Reserve
Retained earnings

Total equity

LIAEILITIES

Non-current liabilities:
Deferved tax liabilities

Long Term Loan

Current liabilities
Accounts payable

Supplies and expensas pavable

Due to affiliated companies
Other liabilities

Unclaimed dividend
FProvision for income tax

Total Liabilities

TOTAL EQUITY AND LIABILITIES
Net Asset Value [ NAV ) per share

These Finangial Statements should be read in conjunction with annexed notes 01-48
and were approved by the Board of Directors on 05 Novernber 2024
and were signed on its behalt by:

Herar

Company Secretary

e -

M M Rahman & Co.
Chartered Accountants

DVG - 241106155TAS305564
Place : Chattogram

Date : 06 Movembar 2024

=

Hussain Farhad & Co.
Chartered Accountants

Taka in "O00

Managing Director

Note(s) 30 June 2024 30 June 2023
4 1,400,577 1,552,068
5 2,109,323 1,380,326
& 2,130,686 2,080,248
7 1,000,000 200,000

6,640,586 5,212 642
g8 23,283,456 20,988,445
9 17,747,746 17,839,738
10 26,576,531 58,228,995
11 209,619 1,877.236
22.01 1,336,822 1,232,951
12 53906,419 46,686,423
— 123060,593 _ 146,853,788
—_—tZ9.701.179 152066430
13 982,327 982,327
14 498,823 364,942
21,265,352 18,629 483
22,746,502 19986,752
15 80,453 105,642
16 183,463 183,463
263,916 289,105
17 21,601,817 37,804,795
18 4,226,399 4,378,274
19 74,016,746 82,607,801
20 6,004,247 5,760,932
21 56,630 50,719
22 784,922 1,098,048
106,690,761 121,790,573
106,954,677 132079678
—_—122,701,179 152066430
A0 Tk.231.56 Tk. 203,46

Director

As per our annaxed report of same date.

_ =

Diractor

Al

Hussain Farhad & Co.
Chartered Accountants

DVC : 2411060779AS237523
Place : Chattogram

Date : 06 Movember 2024
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Hussain Farhad & Co.

M M Rahman & Co.

Contribution to WPPF and Welfare Fund

Chartered Accountants Charered Accoundants
Padma Oil Company Limited
Statement of Profit or Loss and Other Comprehensive Income
For the yvear ended 20 June 2024
Taka in '000
01 July 2023 to 01 July 2022 to
Note(s)  30june2024 30 June 2023
Gross earnings on Pelrolenm Froducts 24 3.211.450 2,616,382
Direct cost on Petroleum Products:
Packing Charges 24.01 (25,521) (20,790]
Handling Charges 24.01 (5,910} [6.637)
3,180,019 2,588,955
Net Operational (Loss)/Gain 30.01 [127.866) (151,084
Net earnings on petrelenm products 3,052,153 2437871
Operating expenses:
Administrative, selling and distribution expenses 25 (2,142,807) (2,194,057)
Financial expenses 26 (287.0571 [251,364)
Operating Profit on Petroleum 622,289 (7,549}
Other Operating Income 27 835,615 1,249,321
Operating (loss) /profit on Agro-chemical trading 28 1,022 [21,251]
Total Operating Profit 1,458,926 1,220,520
Non-operating Income 29 3.919493 3,377,507
Profit before WPPF and income tax 5,378,418 4,598,027

20,02 [(268.921] [(229.901]

Net Profit before income tax 5109497 4,368,126
Frovision lor Income Lax:
Current tax 22 (1,048,794) (895,926)
Deferred Tax Income,/[ Expensc) 15 25,189 23,087
(1.023,605) (872,839)
Net Profit after tax 4,085,892 3,495,287
Other comprehensive income - -
Total comprehensive income for the year 4,085,892 3.495.287
Earnings per share (EPS - basic) 31 Tk.41.59 Thk.35.58

&

These Finuncial Statements should be read in conjunction with annexed notes 01-43
and were approved by the Board of Directors on 05 November 2024
and were signed on its behalt by:

AHran. S

Company Secratary Managing Director

B -

M M Rahman & Co.
Chartered Accountants

VG . 241106155TAS305564
Place : Chattogram

Date : 08 Movember 2024

AEATGT| CHG | T ST
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As per our annexed report of same date.

—

Director

At

Hussain Farhad & Co.
Chartered Accountants

ONVE : 24110607 79A5237523
Place : Chattogram

Date ; 06 Movermnber 2024

Dhrector
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4.3 Meghna Petroleum Limited @

Brief Description & Activities MEGHNA

Since its establishment, Meghna Petroleum Limited has been working as a subsidiary of Bangladesh
Petroleum Corporation. Meghna Petroleum Limited was regigtered on 27 December, 1977 as a private
limited company under the Company Act 1913 (amended 1994), The company acquired all properties
and liabilities of the then Meghna Petroleurn Marketing Company and Padma Petroleum Limited, on 31
March, 1978. In 1975, Meghna Petroleum Marketing Company acquires the then Esso Eastern Incorporation
(1962) and Padma Petroleum Limited was tormed in 1972 by acquiring the then Daud Petroleum Limited
(1968). Under the BPC Ordinance no: LXXXVIIL, in 1976 all properties and liabilities of this company was
handed over to Bangladesh Petroleum Corporation (BPC) by the government.

On 29th May, 2007, the company turned into a Public Limited Company from the private limited company
and the authorized capital was raised to 400 Crore Taka. The company was registered under Dhaka Stock
Exchange Limited and Chatlogram Stock Exchange Limited, respectively, on 14th November, 2007 and
2nd December, 2007, Currently, company’s 58.67% shares are under BPC's ownership and the rest
41.33% shares are under various companies’ and general shareholders’ ownership. The company
supplies fuel oil throughout the country from the main installation, Chattogram and a total of 19 depots;

by 836 petrol pumps, 180 packed point dealers, 55 marine dealers, 902 agencies, 1249 LPG dealers. The
main functions of the company are as given belowr:

» Receiving of refined petroleum products through Bangladesh Petroleum Corporation.

= Ensuring adequale storage, transportation and timely supply of petroleumn products throughout the
country at the prices fixed by the Governinent.

®» Regular collection of samples of petroleum products from filling stations/ dealers/ agents for quality
testing, measurernent and verification.

= Ensuring supply in accordance with the increased demand for petroleurn products in remote areas of
the country during the dry season and closely monitoring the price situation.
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Khan Wahab Shafique Rahman & Co. Huszain Farhad & Co.

Chartered Accourtants Charteraed Accountants
MEGHNA PETROLEUM LIMITED
Statement of Financial Position
As at 30 June 2024
30 juna 2023 une 2023
Mota(s Taka Taka
ASSETS
Mon-Curreant Assets
Praperty, Plantand Equipment 4 1,226,744, 647 1,295,713 377
Right of Use Assets 5 11,658,920 21,728,105
Capital Work-in-Progress -3 545,077, 796 266,452,628
Long Term Invastments {FOR] 7 10,402,714, 854 9,267, 160,273
Total Non-Current Assets 12 186,194,217 10,851,094, 3583
Current Assaets
Short Term Investments -Depreclation Fund a 1,613,757.055 1,512,910,245
Short Term Investments (FDR) 9 12 355 867,968 10,101,433, 780
Invantories i0 20,259,875,558 14,854,852.873
Trad# and Other Receivables il 17406, 607,137 24,121,147, 616
Advancas, Deposits and Pre-payments 12 2.658,575,076 3,163,035,57%
Cash and Cash Equivalents 13 22,013, 212,233 42,703, 857,210
Total Current Assals 86,377,845, 027 96,457,237,303
TOTAL ASSETS B8, 564,039, 2449 107,308,331,686
EQUITY AND LIABILITIES
Equity
Share Capital 14 1,082, 161,080 1,082, 161,080
Share Maoney Deposit 15 116,061, B2 115,061,862
General Reserve 18 18,405,000,048 15, 805,000,048
Lepreciation Fund Reserve i7 312,723,333 218,180,701
Rotained Earmings 5,419,719 553 4,427, 746,958
Fguity attributable te owners of the Company 25,335 665,876 21,544, 150,650
Mon=Current Liabilitias
Cefined Benefit Obligations - Gratuity 18 90,535,111 75,278, BTT
Deferred Tax Llabllites 19 53,615,132 55, 720,078
Long Term Borrowing 20 113,757,906 123399576
Lzase liabilities - nen-currant porton 5.01.03 4, 250,448 4,845 144
Tokal Non-Current Liabilities 260,258,597 260,243, 675
Current Liabilithes
Short Tenm Do rravwing 21 62,204 B8 50,593,218
Creditors and Lccrusls e 71,051, 696,872 B3, 634, 815,385
Lease liabilides - Current Forbon 50103 4548 626 10,018, 335
Frovision for \WPPF and Welfare Fund 23 265,552,079 204,313,644
Linclairmed Dividend 24 2,042,705 BE, 752,327
Imcame Tax Payalile a5 1,496,593, 531 1,315,444 452
Total Current Liabilites T2,968,074,771 85,403, 937,361
Total Labilities 73,228,373,368 85,664, 181,036
TOTAL EQUITY AND LIABILITIES 94,564,028,244 107, 208,221, 686
Met Assets Value (MAV) Per Share 33 234.12 200.01

The annexad notes 1to 52 form integral part of thase finandal statements.

and were approvad by the Board of Directors on November 2024

mrd wers signed on its behalf by

begl ho i ~

Director

F

Director

Company Secretary General Manager (4 &F) Managing Director
As per our annexed report of same date,
Khan Wahab Shafique Rahman & Cao. Huss. arha 0.
Charjerad Accountants Chartered Accountants

gram, 12 Movember, 2024
OVE  2411121018A5813952

Chattogram, 12 November, 2024
DVC : 24111207 T9ASE9B77 1
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Hussain Farhad & Co,
Charfered Accourtants

C ‘
Khan Wahab Shafique Rahman & Co.

Chartered Accountants
MEGHNA PETROLEUM LIMITED

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2024

01 July 2023 to 01 July 2022 to
30 June 2024 30 June 2023
Mate(s) Taka Taka
Gross Earnings on Petroleum Products 26 2,704,242 453 2,610,585, 751
Mot Operational Gain f (Loss) 26.03 168,774,915 219,770,342
Met Earnings on Petroleum Products 2,874,017 368 2,830,357,003
Other Operating Income Z6.05 296,424,813 347,732,133
Total Income 3,170,512,181 3,178, 089,226
Operating Expenses
Adrministrative, Sclling and Distribution Exponses ) [1,256,065,417) (1,172,613,131)
Finandal Expenses 28 (190,739,042) (97,295,184)
Interest Expenses through BPC 29 | 136,217,054) (159,122, 203)
(1,583,012,413) 11,425,034,518)
Total Operating Profit 1,587,499, 765 1,749,054, 708
Mon-operating Income 30 5,731,541, 811 4,335,215 165
Met Profit Before WPPF & WF 7,319,041,579 6,084, 272,873
Contribution to Workers' Profit Participation and
Welfare Fund @ 5% on net profit 23 (365,952,079 (204, 213, 644)
Met Profit Beforae Income Tax 6,953,089,500 5, 780,059,229
Income tax (expenses)/benefits
Current Tax yi (1,533,221, 442) (1,350,851, 469)
Deferred Tay 19 3,104,045 {7.810,448)
{1,530,116,546) {1,358,661,915)
Met Profit After Tax Transferred to Retained Eamings 5,442,872,954 4,421,397,314
Other Comprehensive Income
ftems that will never be reclassified to profit or loss -
Items that are or may be reclaszified to profit or loss -
Total Compre hensive lncome 5,422,972,954 4,421,397,314
Earnings Per Share (EPS) 31 50,11 40,86

The annexed notes 1to 53 farm integral part of these finandazl statements.
and wera approved by the Board of Directors on 11 November 2024
and wera signad on its behalf by:

o

—pr

5oyt

Company Secretary General Manager [A &F) Managing Director Director Director
As par our annexaed report of same data.
Huss arha o,
Chartered Accountants

Chattogram, 12 Navember, 2024
DVC @ 2411121016AS810852

Chattogram, 12 November, 2024
DVC : 24111207 79ASG987 71
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4.4 Jamuna Oil Company Limited p==ee
Brief Description & Activities v

Jamuna Qil Company Limited (JOCL) has been working as a subsidiary of Bangladesh Petroleum Corporation since
1976. In 1964, with a capital of 2 Crore Taka, as the then Pakistan’s First National Oil Company, Pakistan National
Ol Limited (FNOL) had started its joumney. In 1971, after achieving the Independence, by Bangladesh Abandoned
Froperty {(control, management and disposal) Order 1972, (PO no: 16, 1972) Pakistan National Qil Limited was
declared abardoned and was acquired by the Government of People’'s Republic of Bangladesh and was named
Bangladesh National Oils Limited. [lenceforth, on 13th January, 1973, by a Government Order, it was re-named as
Jamuna il Company Limited (JOCL). On 12th March, 1975, under the Company Act 1913 (amended 1994) Jamuna
(il Company Limited was registered at Registrar of Joint Steck Companies and Firms as a full state-owned private
company. Under the BPC Ordinance no: LXXXVIL, in 1976 all properties and liabilities of this company were
handed over to Bangladesh Petroleum Corporation (BPC) by the government. On 25th June, 2007 this company was
transformed into a public limited company from the private limited compary. Currently, the ownership of
Bangladesh Petroleum Corporation and general investors are respectively 60.08% and 39.92%.

Activities of Company:

By marketing the petroleum products, Jamuna Oil Company Limited has been providing services to the nation for
the last five decades. For the socio-economic progress of the country, the company is committed to play its best
role. Company’s main depot is located in Chattogram and it has 16 (sixteen) depots across the conntry. Apart from
this, through the strong networks of JOCL's strong networks of current 757 dealers, 954 distributors, 274 packed
point dealers, 772 LPG dealers and 22 marine dealers, petroleum products are supplied to customers and services
are provided uninterruptedly. Apart from this, JOCL does marketing of the world class lubricant and grease of
Mobil brand in Bangladesh. Its head office is located in Chattogram and it has 4{four) divisional offices and 5{five)
zomal sales nifices.
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JAMUNA OIL COMPANY LIMITED

ANNUAL REPORT 2023-24 |
Hoda Yasi Chowdhory & Co

Shafiq Basak & co.
Chartered Accountants

Chartered Accountants

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2024

Notets) H 30 June 2024 30 June 2023
ASSETS Taka Taka
NON CURRI'NT ASSETS
Property, Maut & Equipiment 3 BL1.573.208 851,973,731
Capital Work=n-Progress 4 1,376,008,314 1,0RY, 158,589
Long Term Tnvestmeni - 11,133,481 340 12,233,321.210
Investment in Associaie 54 196.295,193 105,558,968
13,517,658,145 14,370,012,498
CURRENT ASSETS
Short Term [rvestment 6 18.600.000,000 15, 900,000,000
Inventeries ) 19,0%3,137,727 14.261,712,457
Accopnts & Orher Receivable E 3,223 451 388 2298 542 061
Advances, Deposits & Fre-payments 2 14,765 678431 29.531.035,088
C:ashand Cash Equivalents Lo 35,771,8435.285 31,963,324,747
14,112,831 93,954,634,353
TOTAL ASSETS 104,961, 770,976 108,324, 646,851
EQUITY ANT LTARTLTTIES
SHAREHOLDER'S EQUITY
Share Capital L 1,104, 245,000 1104, 245 000
Capital Resarve 12 152,813,103 152.833.103
Creneral Regaree 13 12.500,000.00] 11,300,000, 000
Fair Velue Gam Om Investment 33 4517992273 4,945,340, 149
Retnined Earnings 13,1 ,969,594,130 4,988,377 505
TOTAL EQUITY 25,204, 665,506 22.690,7T96.757
NON CURRENT LTARILITIES
Proviaian for Gratuity 14 045 487,500 924.961,178
Deferred: Tax Lisbilin 15 254.373.544 207,704 658
1, 1978610144 1,132,755,830
CURRENT LIABILITLES
Creditors & Accroals 1& T6,846,367.224 B3.130,928.673
Creditge For Other Finance L7 545 401,102 AR5, 004 481
Incame Tax Payeblie 18 1,115.RR%3 450 A
Unclaimed Dividend 19 7.592.648 7.714,348
TR.519, 244,424 H4.501.074.258
TOTAL LIABILITIES T2 717, 105470 B5,633,850,004
TOTAL EQUITY AND LIABILITIES 10:4,961,770,976 108.324.646,851
Caontingent Liabilites, Assets and Commitments 37 - -
Mei Asgets Value (NAY) Per Share i IIR.61 205.49

The apneged notes from 01 15 44 2raan miegral part of these finaneial gotemants.
Tleeze financial stamments chould ba read in conjunctinn with the annexed notes

enid were epprowed by the Bowrd of Divectors on il 12,2024
nnd wesn signed on itz behal fby:
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I"\!_ [
Company Secrciary Mopoagg Direcior Director Wirector
Signedin terms of our saparate repoct of 2ves dats mmnaxed
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Chairiered Accarmbamiy
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e !
Sheerkat Hosain, FCA M. 5k ul gl FiCA
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Hoda Yasi Chowdhory & Co
Chartered Accountants
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JAMUNA OTL COMPANY LITMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE VEAR ENDED 30 JUNE 2024

Shafiq Basak & co,
Chartered Accouniaints

30 June 2024 30 June 2023
Notxn) Taka Taka
Met BEacnings on Patroleum Products 20 1,341 947 127 1,384 327,370
COther Operaling Incoms 21 210,882,630 160,321,377
Total [ncome 1,552,829,763 1.544,658.756
Expenses
Administrative, Sslling and Distmbution Expensges 22 (958,901,187} (916,258,897)
Depreciation il (139,773,682) (137.751.423)
{1,098,676,869) (1.054,010.320)
Operating Profit / (Loss) 454,152 894 490,648,436
Financial Cxpenses 23 (216.813287) (183, 743317
Oiher Tneome 24 5,573,777 ,288 4,202 788428
MNet Profit 5,811,116,395 4.509,693.547
Contribution to Workers' Profit Partictpation and
Welfare Fund E@ 5% of Net Profit 19.2.1 (290,555,845} (225 484.677)
Share of Profit{Loss) af Associaies (NatOFF Tax) 547 T36.225 42 376,240
Profit before Tneome Tax 5521297275 4, 326,585,110
Income Tax (Expenses)/ Benefits:
Current 13 (1,035,489, 968) (812,445 544)
Deferred 15 (69.070,382) (105.515.275)
{1,104,560,850) (917,960,819)
Profit after Income Tax 4,416,736,425 3,408,624.291
Other Comprehensive lnoome
Unrealized Gains/{Loss) on Available-for-Sale
Financial Assets 5.1 (449 835,870} (277.298.550)
Deferred Tax on Un-Realized Gain/ Loss 22,491,974 13,864,927
Total Comprehensive Ineome 3,9589,388,549 3,145,190,665
Earnings Per Share (EPS) 27 40,00 08T
The annexsd notes from 07 to 44 are an integral part of thase financial starsmznes.
These finzncial sratements should be read in conjurction with the annexed notes
and were approved by the Board of Directorg on (1. 12,2024
and were signed urits belal by
'\;(*’E #
2 ™ 3
-g“%ﬂh o T
Company Secretary Managing Director Dvrecoor Director
Sigmed mterms of our separale veport of even date wmexed
Favr and an behaif of Frir and mn helaaif af
Mz Viial Ul diniry & Co STy Bnacely & O
E{Hrrﬂrul AgunEnnantg AT rw Ay e A TR
ARG A - Pac="rN
" Showlat Hessulo, FCA ML, Shaligul Talam FCA (Y oetarns Y
gy et 9o | 4% %La\m_m:!gl
sl imsat Mo 137 ol frmeng A
DvC: 2410401 TASA2TS DVC: 24120401 37AS42 7581 @ = 4

Plave | Cldfogrsm
Dared: 04 Lz 2024

Plugw |
Dared: 4 [bac 2024
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4.5 LP Gas Limited m

Brief Description & Activities

LP Gas Limited is a 100% owned company of Bangladesh Petroleum Corporation. This is a company for
LPG bettling and supply. It had been operated as a project of BPC since its establishment. Later the
project was registered as a private limited comany on March 3, 1983 as a subsidiary of BPC. In 1988 the
company was converted into a public limited company.

This company is currently managing two LPG bottling plants in the country, of which, the first one was
built in Chattogram’s Patenga in 1977-78 for bottling LPG as by-products from the Eastern Refinery,
during the processing of crude oil and the second one was built in 1997-98 in Koilashtila, Sylhet, for the
bottling of produced LPG during the NGL fractionation in RPGCL.

The main functions of the company are as given below:

LPG bottled by LP Gas Limited's two LPC bettling plants located at Chattogram and Kailashtila is
supplied to marketing companies conirolled by BPC: Padma, Meghna, Jamuna and SAOCL at
proportionate rates as directed by BPC. Besides, bottled LPG is supplied to Bangladesh Army through
rate running agreement. The current production capacity of LP Gas Limited's Chattogram plant in one
shift is around 30,000 metric tonnes per annum and the production capacity of the Kailashtila plant is
9,500 metric tonnes per anmurm.

Production Cruantity in 2023-24
_ Chattogram Plant Koilashtila Plant
Year - : Total
Production (M. Ton) Production (M. Ton)

2023-24 12,500 223 13,418
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LP GAS LIMITED
[A SussIGRry Company of Snagtadesh Pecralesm Corporation)
STATEMENT OF PROFIT OR LOSS AND OTHER CUMPRENRNSIVE ISLUME
PR THE YEAR ENDED JUNE 306, 2024
Ammount in DOT
Motes || 20233024 MPES-SeLy
_ Tukis alh
i S TT.TIL5NS HTUSTIE
i WAT IS 1A NI
v i s
« Ciomt o ek S0k T 4 SIRsATIR
“"""El 5,214,471 12528097
Liw.: Ademinists stive & Geraral Fapenscs 3 -
g 26,837,557 155,964
Lz Migaparad Kapenses 2 -
Chiarniin ndin THNE7 557 4815051
Ag Ourer inamme L L
Ket tndome befare Camtribetonn th WPFF and Toesisan tonziane?
Limen Wonnrkee s Prafld Purtsciparinn Vesd VI LF TR
Nat Defore Tamtion 95,219,247 102 2THG4
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nciwmie Tan Exjhcaacs i
Dttor md Taan Evpremines "
Mt bniwise After Taestine
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e A "
Leneral Rserve 2 Ln -
Urprir wilivdt Faded Kessmm i
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4.6 Eastern Lubricants Blenders PLC e |.b

Brief Description & Activities
Head Office : Padma Bhaban, Strand Road, Shadarghat, Chattogram-4000, Bangladesh

Main Depol : Guptokhal, Patenga, Chattogram, Bangladesh.

Date of Registration : 22 October, 1963

*  Nature of Business : Import and storage of lube base vil.
*  Production and supply of lubricant products as per requirement of marketing companies (Padma,
Meghna, Jamuna Qil Company Limited).

*  Marketing of bitumen (to Gazipur City Corporation, Narayanganj City Corporation, Cumilla City
Corporation, Rangpur City Corporation, Rajshahi City Corporation and Mymensingh City Corporation)
and supply of bitumen subject to stock in view of the demand of various priority projects of the
Government as directed by BPC from time to time.

*  Marketing of (SHELL) Lubricants products in Government Power Generating Stations and
Bangladesh Railways.

*  Toll blending at ELBPLC plant.
Type of Company : Public Limited Company

Ligting : Listed under Dhaka Stock Exchange Limited.
Authorized Capital : 5 Crore taka

Paid up Capital : 1,44,32,880.00 taka

Number of Shares ; 14 43,288
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Rahman Mostafa Alam & Co. Khan Wahab Shafique Rahman & Co.

Chartered Accountanis EASTERN LUBRICANTS ELENDERS PLC. Chartered Accountanis
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2024

Taka in "000 j
Particulars Mote(s)
| 30 June 2024 || 30 June 2023 |
ASSETS
Non-Current Assets
Property, Plant and Equipment 4 26,832 30,725
Investment - Depreciation Fund (FDR) S5 5,531 3,054
Investment in Quoted Shares at Fair Valus 6 1,079 1,765
Total Non-Current Assets 33,942 35,544
Current Assets
Inventories T 63,683 9.827
Account Receivables & 33,332 17,9368
Advances and Pre-payrnants a 33,181 24 898
Cash and Cash Eguivalants 10 499 475 503,614
Total Current Assetis 620,072 556,375
Total Assets 563,914 591,919
EQUITY AND LIABILITIES
Equity
Share Capital 11 14 433 13121
Retained Eamings 258,103 231,814
Deprecialion Fund Resarse 12 2,224 1,880
General Reserve 687 BET
Total Equity 275427 247,482
MNaon-Current Llabllities
Deferred Tax Liability 13 7B 2129
Total Nen-Current Liabilities 781 2,129
Current Liabilities
Advance agalnst sales 14 1,212 2,420
Creditors and Accruals 15 362,121 317,202
Revaolving Fund 16 12,107 12107
Unclaimed Dividend 17 756 597
Frovigion for Income Tax 18 821 7,956
Workers' Profit Participation and Welfare Fund 19 2259 1,996
Total Current Liahilities 387,706 342 308
Total Liabilities 388 487 344 437
Total Equity and Liabilities 663,914 591,919
Net Assets Value (NAY) Per Share in Taka 30 190.87 183.63

Thase financial statemeants should be read In conjunaction with the annexed notes 01 to 37

and wera approved by lhe Board of Directors on 06 Novenber 2024
and were signed on its bahalf by:

@w V ? R
Company Secretary Managing Direstor & CEO Director Director
Signed in terms of our separate report of even date annexad

Rahman Mostafa Alam & Co. Khan Wahah Shafigue Rahman & Co.
Chanerad Acoaurmtants Chartered dccountants

ClsiiaGn @— M

Dated * OF Mov 2024 Arafat Kamal, FCA (1184) Mohammad Shaheed FCA (1016)
Farnes Senior Pariner
OVG: 2411071184 A5344173 DG 241 1101016AS518689

Ao comatierETS oA R
48
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Rahman Mostafa Alam & Co. Khan Wahab Shafique Rahman & Co.
Chartered Accountants Chartered Accountants

EASTERN LUBRICANTS BLENDERS PLC.
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 20 JUNE 2024

| Taka in '000 |
Particulars Note(s)
| 30 June 2024 || 30 June 2023 |
Revenue 20 623,388 587407
Direct Expenseas 21 (B804,892) [556,988)
Groes Profit/(Loss) 18,496 30,419
Administrative and General Expenses 22 {(17.024) (12311
Operating Profit/ { Loss ) 1,472 18,108
Mon-Operating Income 23 45,196 21,657
Unraalized Gain' (Loss) on Invastment in Quaoted Shares 6.01 (686) 163
Profit Before Contribution to WPP and WF and Taxation 45,982 39,928
Contribution to WPP and WF 19 {2.209) (1.298)
Profit Before Taxation 43,683 37,932
Income Tax Expenses
Current Tax 18 {9.211) (7.088)
Deferaed Tax 13 1,348 (1,368)
(7.863) {9,352)
Profit After Taxation 35,819 28,580
Surplus From Investment Transfer to Depreciation Fund Reserve 12.01 (344) {(23)
Total Comprehensive Income 35.475 28,551
Earnings Per Share (Basic) in Taka 29 24.82 21.78
Earnings Per Share (Restated) In Taka 29 19.81

These financial statements should be read in conjunction with the annaxed notes 01 to 37
and were approved by the Board of Directors on 08 Movenber 2024
and were signed on s behalf by;

oy, s s @

Company Secretany Managing Dirsttor & CEO Drirector Directar
Signed in terms of our separate report of even date annexed

Rahman Mostafa Alam & Co. Khan Wahab Shafique Rahman & Co.
Chartered Accounants Charered Amouniaris

Chaftogram

Dated - 07 Nowv 2024 Aratat iKamal, FCA (1184) Mohammad Shaheed FCA (1016}
Fariner Senior Parner
CWG: 2411071184A5344173 DviG: 2411101016A5518689
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4.7 Standard Asiatic Oil Company Limited SAOCL

Brief Description & Activities

‘Standard Asiatic Oil Company Limited’ was formed in the year 1965, by the joint venture of Esso Stan-
dard Incorporated and the Asiatic Industries Limited, under 50:50 partnership. Esso is ‘B’ class ordinary
share holder and Asiatic ‘A" class ordinary share holder. In March, 1975, under the ‘Esso Undertaking
Acquisition Ordinance, 1975", the Government acquired the shares of Esso and according to BPC Ordi-
nance 1976, Esso’s acquired company's 98,800 B-class ordinary shares were handed over to BPC which
means, currently, company’s 50% ownership ‘B’ class ordinary shareholder is Government of the
People’'s Republic of Bangladesh, that is — "‘Bangladesh Petroleizm Corporation” and the rest 50% owner-
ship ‘A’ class ordinary shareholder — private company — the Asiatic Industries Limited, Dhaka.

Company Activities:

a) Procuring and importing lube base oil and other refined petroleum products.

b) Lube base vil blending and production of lubricating products of various grades and quality.

c) Import, production and marketing of base oil stocks or raw materials, essential additives, lubricating
oils, lubricating products including compact bitumen.

d) Production of lubricants products by blending,

) Formulating and setting up plans for the establishment of petroleum (refined) product storage infra-
structure or facilities.

f) Supply of lube base oil and blending operations as per the demand of marketing companies.

g) This organization as a marketing company conducts the marketing activities of bitumen, LP gas, diesel
and furnace oil at the price fixed by the government.

h) Supplying lubricating oil to entire Bangladesh by blending lube oil under its own Lubzone brand
along with lube oil branding,.

i) Establishment and expansion of petroleam product marketing facilities.
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STANDARD ASIATIC OIL COMPANY LIMITED

GUPTAKHAL, CHATTOGRAM
Statement of Frofit & Lass and Other Comprobuniive Incems
For tbe Year Ended June 30, 2024
Provisienal
Amoent in Taka
Parnculany Sty 00334 XT3
Marketing Commission 19.00 27457452 483740
Ad Income from Blemding 2000 58254213 30,71
Grows Profie during the year 31647 3453850
Less Operating Experes 2100 9,721,542 ¥4.846.270
44,990,128 149,500 25y
Lew Oeher Operating Frpemes 2200 30,081.427 41967241
Operating lacomeiLow) 194930 498 1080207
Lews Seifong & Dintribution Expense .00 - -
T N T
Lews Finmncial & Other Expensey 24.00 - -
LT (L T RTE]
Add: Onvet |Aoome 25.00 105 248514 1333
Prafit before Income Tan snd W.P.P.F 110,790,001 195781
Lew Beneficiaries Profi Panicipation Fesd (RPPF) 1400 10338382 9789200
Profit before Tan 025128 l-l!.lll.lu
Less. Provision for Income Tax
Total Comprebensive lncome for (he year ﬁ ﬁ
{ Tramferred 1o Retuned Eamnings)

"I"""‘"““""“”“‘""‘""‘""“ %0 33,792,405 1386647
Tramifer To General Reserve 1RITT21% G, 50 a0
124169820 128 406 506

The anaewed notes ! 1o 29 form on teprol port of these fnanceal stotements.

S SRS AL
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4.8 Petroleum Transmission Company-PLC

Brief Description & Activities

Bangladesh Petroleum Corporation continuously transports petroleum products across the country. In
order to carry out these supply activities, BPC's subsidiaries complete the activities as per the
instructions. Produced and refined fuel oil is transported from Chatlogram to oil depols across the
country by river, rail and road. Such fransportation causes environmental damage, operational losses
and transportation costs are excessive. Taking into consideration the mentioned issues, BPC has taken up
5 pipeline projects with the approval of Energy and Mineral Resources Division (EMED), the projects are
almost at the final stage. A new company named "Petroleum Transmission Company PLC (PTC-PLC)”
was formed on November 8, 2022 to ensure proper management of fuel oil transportation through the

projects.

The pipeline projects implemented and under implementation by BPC are as follows:

(a) Installation of Single Point Mooring (SPM) with double pipeline;

(b) Transportation of fuel oil by pipeline from Chattogram to Dhaka;

(¢) India-Bangladesh Friendship Pipeline;

(d) Jet A-1 Pipeline from Pitalganj (Near Kanchanbridge) to Kurmitola Aviation Depot (KAD) including
pumping facilities;

(e) Jet A-1 Pipeline from MI to Shah Amanat International Airport, Chattogram.

Among the projects, commissioning of diesel and crude oil transportation activities has been completed
after the completion of Single Point Mooring (SPM) with Double Pipe Line project on 5th June, 2023 and
the operational activities of the project were planned to start by December, 2024. The process of receiving
diesel from India through India-Bangladesh Friendship Pipeline (IBFPL) has started. In
Chattogram-Dhaka Pipeline Project, pipeline installation has been completed, it is planned to be
operational by December-2024 after completion of ancillary works. Besides, Jet A-1 Pipeline from
Pitalganj (Near Kanchanbridge) to Kurmitola Aviation Depot (KAD) including pumping facilities project
and Jet A-1 Pipeline from MI to Hazrat Shah Amanal International Airport, Chaltlogram project are in
progress, which on completion will make fuel supply easier at Dhaka and Chattogram Airport.

T cE R

by
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PETROLEUM TRANSMISSION COMPANY PLC.

Statement of financial position
AL
30 June 2023
i Notes  30June 2024
Assats
20 equipment 5:
gt o
Advances deposits and prepaymerts 7 288,912
Shaort teem wvisbmerd " 840,000,000 :
cash squevalents ’ 90,088,138 1000437
o] 1,030,340.048 100043
sl [0 1,030,411 1,000 437,500
Equity
Share cephal 10 1,000,000000 1 000,000,000
5 125.7
ooty T
Liabilithes
Liabiities lor expenass 1 1234939 25 563,240
mﬁ abiibes 12 1 &
Rabiiilie 3 LY
Iﬂl m 5 ﬂ—&
Total aquity and itabilities i T

The nobes 1 to 13 are an wiegral part of thess financial sissements

i,
REAL T o= =
npany Secretary  Managing Director Director -
Signed in Terme of cur antaved
repont of same date

Chatogram. 2 ) NV 2024
OvC2412020847A3332093

FRC Enlistmart Numbar. CAF-001-082 3
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PETROLEUM TRANSMISSION COMPANY PLC,
mﬂﬁ?wmmmmm
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