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Independent Auditor's Report

The General Body of Bangladesh NGO Foundation (BNF)

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Bangladesh NGO Foundation, which comprise the
statement of financial position as at 30 June 2023 and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended and notes to the financial statements including a summary of significant accounting
policies.

In our opinion, except for the possible effect describe in the basis for qualified opinion section of our
report, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at June 30, 2023, and its financial performance and cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRSs) and comply with the
requirements of the Companies Act, 1994, and other applicable laws and regulations.

Basis for qualified Opinion:
* Due to not Providing Fixed assets registers we could not perform physical verification of fixed
assets.

*  During the period an error identified that depreciation were wrongly charged on fixed assets in
past several years. Those error has not been rectified in accordance with IAS-8

e  FDRInterest has been recognised in accordance with cash basis accounting.

* Dividend has been recognised in accordance with cash basis accounting.
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the
fnancial statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance
with these ethical requirements. We believe that the audit evidence we have obtained is sufficient and

=ppropriate to provide a basis for our opinion.

Other Information
Mazanagement is responsible for the other information. The other information comprises the information

included in the Board of Directors’ Report, but does not include the financial statements and our
zuditor’s report thereon. The draft Board of Directors’ Report is expected to be made available to us after
the date of this auditor’s report but before the finalization of Board of Directors’ report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon since we have not been provided with any such information.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
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When we read the Board of Directors’ report before finalization, if we conclude that there is a material
misstatement therein, we will communicate the matter to those charged with governance of the
Company so that the matter is duly addressed in the Board of Directors’ report.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
orerror.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
2udit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
2gsregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements '

As part of an audit in accordance with ISAs, we exercise professional judgements and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtzin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

e Evzluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Condude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
sttention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Company’ financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act 1994, we also report the following:

a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof;

b) In our opinion, proper books of accounts as required by law have been kept by the Company so far as
it appeared from our examination of these books; and

c) The statements of financial position and statements of profit or loss and other comprehensive income
dealt with by the report are in agreement with the books of accounts and returns.

)

-

Magbul Ahmed, FCA
ICAB Enrolment Number : 587

Place: Dhaka,
Dated: |9 Ratewben 224

Partner

Ata khan & Co.

Chartered Accountants

DVC No:2 212\ 2058 FA3T 2 & 2,¢
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Bangladesh NGO Foundation

Statement of Financial Position

As at 30 June 2023
Particulars Notes Amount in Taka
30 June 2023 30 June 2022

PROPERTY AND ASSETS

Fixed Assets 03.00 4,992.250 5,155,530
Work-in Progress (Office Building) 03.01 107,014,146 57,014,146
Advances , Deposits & Prepayments 04.00 29,851,658 29,851,658
Loan to POs 05.00 290,427,149 269,300,000
Cash and Cash Equivalent 06.00 331,256,287 339,220,858
Investment in FDR 07.00 2,948,621,722 2,940,130,181
Total Property and Assets 3,712,163,212 3,640,672,373
FUND AND LIABILITIES

General Fund 08.00 1,309,975,636 1,257,423,581
Endowment Fund 09.00 1,625,714,600 1,625,714,600
Revolving Fund 10.00 509,016,855 502,184,386
Gratuity Fund 11.00 20,030,433 16,010,327
BNF Office Bhaban Nirman Fund 12.00 247,040,042 239,243,489
Provision for Expenses 13.00 385,646 95,990
Total Fund and Liabilitics 3,712,163,212 3,640,672,373

(

Chairman

Bangladesh NGO Foundation (BNF)

by

Bangladesh NGO Foundation (BNF)

SIGN IN TERMS OF OUR ANNEXED REPORTOF EVEN DATE

)

-

Magbul Ahmed, FCA
ICAB Enrolment Number : 587

Partner

ATA KHAN & CO.

Chartered Accountants
DVC Noig 21 |3 D52 FASS0 @ b
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Bangladesh NGO Foundation
Statement of Income & Expenditure
For the year ended 30 June 2023

. i Amount in Taka
Particulars Notes 2022 - 2{}23_“ 2021 - 2022

INCOME

Income from FDR (General) 163,057,420 156,826,971 |
Income from ICB AMCL Unit Fund 9,975,000 7,315,000
Grants received from Government 50,000,000 50,000,000
Bank Interest on General Account 2,556,315 2,237,241
Service Charges 3,203,691 738,393
Training Fee Received from POs 186,720 -
Unexpected Grants Refunded from POs 118,156 147,836
Other Income 49276 799,851
Total Income 229,146,578 218,065,292
EXPENDITURE

Administrative Expenses 13.00 32,898 664 29,645,330
Office Rent 3,585,927 2,595,780
Telephone / Mobile Bill 371,282 341,844
Electricity Bill 314,904 349,478
Wasa Bill ' 65,587 63,665
Vehicle Insurance 336,348 373,780
Garage Rent 84,000 84,000
Income Tax Deducted At Source 1,247,081 964,719
VAT Deducted At Source ’ 883,431 709,315
Land Development Fees 3,252 -
Bank Charge 181,846 159,196
Provision for Gratuity Fund 3,004,000 3,001,000
Grants Distribution to Partner NGO's 120,325,000 92,275,000
Monitoring Support Allowance 2,514,000 2,960,000
Grants Distribution Ceremony 167,493 70,876
Seminars / Workshop / Exhibitions / Symposiums 49,320 27,316
Excise Duty(General Fund) 1,906,000 1,578,000
Team Building Workshop 917,899 955,021
Publications ( Library & Documentation ) 419,726 293,865
Trainning Expenses of NGOs Representative 219,130 -
Prize Distribution Ceremony 32,301 29,294
Protection Material Purchase 2,235 10,280
Audit Fee 57,000 57,000
Miscellaneous Expenses 24,563 146,090
Depreciation(Schedule-A) 454,843 1,863,959
Total Expenses 170,065,832 138,554,808
Transfer to Revolving Fund 3,203,691 738,393
Excess of Income over Expenditure IVY 55,877,055 78,772,093
Charges in fair value ICB AMCL unit Fund (3,325,000) 9,310,000
Net Excess of Income over Expenditure  IVY 52,552,055 $8,082,093

hairman Manag] recor

gladesh NGO Foundation (BNE) Bangladesh NGO ‘oundation/{ BNF)

SIGN IN TERMS OF OUR ANNEXED REPORTOF EVEN DATE

)

-

Magbul Ahmed, FCA
ICAB Enrolment Number : 587

Partner
Dated: Dhaka ATA KHAN & CO.
12 Deppazan 201 2 Chartered Accountants
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Bangladesh NGO Foundation
Statement of Receipts & Payments

For the year ended 30 June 2023

Particulars

Amount in Taka

20222023 || 2021-2022

OPENING BALANCE
Cash in Hand 40,000 40,000
Cash at Bank 339,180,858 158,506,914

339,220,858 158,546,914
RECEIPTS
Interest on FDR (General) 163,057,420 156,826,971
ICB AMCL Unit Fund Profit 9,975,000 7,315,000
Interest on Office Bhaban Nirman FDR 9,786,482 11,556,847
Inzerest on Gratuity Fund FDR 1,052,179 777,845
FDR Encashment of Office Bhaban Nirman 184,516,690 86,623 913
Grants received from Government 50,000,000 50,000,000
Grants received from Government as Revolving Fund - 400,000,000
Principle Amount Reccived from POs as Revolving Fund 178,872,851 30,700,000
Service Charges Received from POs 3,203,691 738,393
Bank Interest on SND Account 6,663,646 3,869,178
Training Fee Reccived from POs 186,720 -
Unexpected Grants Refunded from POs. 118,156 147,836
Orher Income 49,276 799,851
Total receipts 607,482,111 749,355,834
TOTAL 946,702,969 907,902,748
Administrative Expenses 32,898,664 29,645,330
Office Rent 3,299,000 2,595,780
Telephone / Mobile Bill 371,282 341,844
Electricity Bill 313,502 337,393
Wasa Bill 64,260 64,285
Vehicle Insurance 336,348 373,780
Garage Rent 84,000 84,000
Income Tax Deducted At Source 1,247,081 978,503
VAT Deducted At Source 883,431 737,921
Land Development Fees 3,252 -
Bank Charge 664,283 374,639
Grants Distribution to Partner NGO's 120,325,000 92,275,000
Loan to Partner NGO's 200,000,000 286,500,000
Monitoring Support Allowance 2,514,000 2,960,000
Grants Distribution Ceremony 167,493 70,876
Seminars / Workshop / Exhibitions / Symposiums 49,320 27,316
Excise Duty(General Fund) 1,906,000 1,578,000
Excise Duty(Office Bhaban Nirman FDR) 240,000 115,000
Excise Duty (Gratuity Fund) - 3,000
Team Building Workshop 017,899 955,019
Publications ( Library & Documentation ) 419,726 293,865
Trainning Expenses of NGOs Representative 219,130 -
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. Amount in Taka
Particulars 2022-2023 2021 - 2022

Prize Distribution Ceremony 32,301 20,204
Protection Material Purchase 2,235 10,280
Vehicle Purchase - 75,636
Furniture Purchase 16,780 40,707
Computer & Accessories Purchase 137,784 254,281
AC purchase 137,000 145,500
Audit Fee 57,000 57,500
Income Tax Deducted on BNF Office Bhaban Nirman FDR 1,749,929 1,155,686
Income Tax Deducted on Gratuity Fund FDR 32,189 28,218
Investment in Gratuity Fund FDR 4,019,990 3,746,627
Expenses of Office Building Construction 50,000,000 55,498,146
Investment in BNF Office Bhaban Nirman FDR 142,313,241 42,182,374
Investment in FDR (General) 50,000,000 45,000,000
Miscellancous Expenses 24,563 146,090
Total Payments 615,446,683 568,681,890
CLOSING BALANCE

Cash in Hand ' 216,637 40,000
Cash at Bank 331,039,649 339,180,858

331,256,286 339,220,858

TOTAL 946,702,969 907,902,748

Managing Direc
Bangl#desh NGO Foundation (BNF) Bangladesh NGO Foundation (BNF)

SIGN IN TERMS OF OUR ANNEXED REPORTOF EVEN DATE

Magbul Ahmed, FCA
ICAB Enrolment Number : 587

Partner

Dated: Dhaka ATA KHAN & CO.

1% Peceven 260 9, Chartered Accountants
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