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INTERNATIONAL
Independent Auditor’s Report
To the General Body of
Bangladesh NGO Foundation
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Bangladesh NGO Foundation “The entity”, which comprise
the statement of Financial Position as at 30 June 2024, and the statements of Income & Expenditure, the
statement of Changes in General Fund and the statement of Receipts & Payments for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements present fairly, in all material respects, the financial
position of the entity as at 30 June 2024, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

1. Interest income from FDR has been recognized on a cash basis.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with the
International Ethics Standards Board for Accountants” Code of Ethics for Professional Accountants
(IESBA Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our qualified opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the Companies Act 1994 and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an_
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the entity to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the entity’ financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, except for the matters described in our “Basis for Qualified
Opinion™ section, we also report the following:

a) we have obtained all the information and explanation which to the best of our knowlédge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the entity so far as
it appeared from our examination of those books; and
-
¢) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account.

A

Md. Abdus Satter Sarkar, FCA
Partner

ICAB Enrollment No. 1522
Mabhfel Huq & Co.

Chartered Accountants
Place: Dhaka Firm Registration No. P-46323
Dated: DVC:2412181522A%6R0324

1 8 DEC 2024
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Bangladesh NGO Foundation
Statement of Financial Position
As at 30 June 2024

Amount in Taka
Particulars Notes ||
30 June 2024 || 30 June 2023
ASSETS -
Non-Current Assets 257,027,177 112,006,396
Property, Plant & Equipment 3.00 5,013,031 4,992,250
Work-in Progress (Office Building) 4.00 252,014,146 107.014.146
Current Assets 3,566,818,872 3,600,156,816
Advances, Deposits & Prepayments 5.00 29,851,658 29,851,658
Loan to POs 6.00 161,223,581 290,427,149
Cash and Cash Equivalent 7.00 571,773,633 331,256,287
Investment in FDR 8.00 2,803,970,000 2,948,621,722
Total Assets 3,823,846,049 3,712,163,212
FUND AND LIABILITIES
Fund 3,823,663,548 3,711,777,566
General Fund 9.00 1,364.812.619 1,309.975.636
Endowment Fund 10.00 1,625,714,600 1,625,714.600
Revolving Fund 11.00 523,357,697 509,016,855
Gratuity Fund 12.00 - 20,030,433
BNF Office Bhaban Nirman Fund 13.00 309,778,632 247,040,042
Current Liabilities 182,501 385,646
Provision for Expenses 14.00 | 182,501 | 385,646 |
Total Fund and Liabilities 3,823,846,049 3,712,163,212

The annexed notes form an integral part of these financial statements.

b

Chairman

@.

AGM (Finance)

K

¥

Managing Director

Signed as per our annexed report of even date.

A e

Md. Abdus Satter Sarkar, FCA

Partner

ICAB Enrollment No, 1522

Mahfel Huq & Co.
Chartered Accountants
Firm Registration No. P-46323

DVC: 24121845272 AR6E0 31 ¢

Place: Dhaka
Date: | g DEC 2024
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Bangladesh NGO Foundation

Statement of Income & Expenditure
For the year ended 30 June 2024

Notes

Amount in Taka

Particulars

20232024 || 20222023
INCOME . .
Income from FDR (General) 181,761,222 163,057,420
Income from ICB AMCL Unit Fund 6.650,000 9,975,000
Grants received from Government 50,000,000 50,000,000
Bank Interest on General Account 2,711,419 2,556,315
Service Charges 2,078,886 3,203,691
Training Fee Received from POs 34,600 186,720
Unexpected Grants Refunded from POs 52,082 118,156
Other Income 130,483 49,276
Total Income 243,418,692 229,146,578
EXPENDITURE
Administrative Expenses 15.00 33,358,564 32,898,664
Office Rent 3,283,952 3,585,927
Telephone / Mobile Bill 356,526 371,282
Electricity Bill 406,159 314,904
Wasa Bill 75,016 65,587
Vehicle Insurance 335,550 336,348
Garage Rent 69.000 84,000
Income Tax Deducted At Source 893,308 1,247,081
VAT Deducted At Source 909,858 883,431
Land Development Fees - 3,252
Bank Charge 165,273 181,846
Provision for Gratuity Fund 3,000,000 3,004,000
Provision for Office Bhaban Nirman Fund - -
Grants Distribution to Partner NGO's 127,950,000 120,325,000
Monitoring Support Allowance 2,988,000 2,514,000
Grants Distribution Ceremony 169,796 167.493
Seminars / Workshop / Exhibitions / Symposiums 35,785 49,320
Disscretionary Tahabil 60,000 -
Excise Duty(General Fund) 2,076,000 1,906,000
Team Building Workshop 762,025 917,899
Publications ( Library & Documentation ) 368,707 419,726
Trainning Expenses of NGOs Representative 555,649 219,130
Prize Distribution Ceremony 13,425 32.301
Protection Material Purchase - 2,235
Audit Fee 234,750 57,000
Miscellaneous Expenses 17,050 24,563
Depreciation (Schedule-A) 438,430 454,843
Total Expenses 178,522,823 170,065,832
Transfer to Revolving Fund 2,078,886 3,203,691

180,601,709 173,269,523

Excess of Income over Expenditure 62,816,983 55,877,055
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Amount in Taka
Particulars Notes
20232024 || 2022-2023
Changes in fair value ICB AMCL unit Fund - (3,325,000)
Loss on sales of ICB AMCL unit Fund (7,980,000) -
Net Excess of Income over Expenditure 54,836,983 52,552,055

The annexed notes form an integral part of these financial statements.

AGM (Finance) Managing Direttor 4%1::

Signed as per our annexed report of even date.

Ao

Md. Abdus Satter Sarkar, FCA
Partner
ICAB Enrollment No. 1522
Mahfel Hug & Co.
Chartered Accountants

Place: Dhaka Firm Registration No. P-46323

Date: o e o4 DVC:2412.181522 A% 680 326
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Bangladesh NGO Foundation
Statement of Changes in General Fund
For the year ended 30 June 2024

Particulars Amount
Balance as on 1 July 2023 1,309,975,636
Excess of Income over Expenditure for the year: 54,836,983
'Balance as on 30 June 2024 1,364,812,619

For the year ended 30 June 2023

Particulars Amount
Balance as on 1 July 2022 1,257,423,581
Excess of Income over Expenditure for the year: 52,552,055
Balance as on 30 June 2023 1,309,975,636
AGM (Finance) Managing Direefor Chatrman

Signed as per our annexed report of even date.

Place: Dhaka
Date: 4 g DEC 202
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Bangladesh NGO Foundation
Statement of Receipts & Payments
For the year ended 30 June 2024

Amount in Taka
Particulars
20232024 || 2022-2023

OPENING BALANCE
Cash in Hand 216,637 40,000
Cash at Bank 331,039,649 339,180,858

331,256,286 339,220,858
RECEIPTS
Interest on FDR (General) 181,761,222 163,057,420
ICB AMCL Unit Fund Profit 6,650,000 9,975,000
Interest on Office Bhaban Nirman FDR 9,485,017 9,786,482
Interest on Gratuity Fund FDR - 1,052,179
FDR Encashment of Office Bhaban Nirman 194,813,241 184,516,690
Grants received from Government 50,000,000 50,000,000
Grants received from Government as Bhaban Nirman Fund 52,500,000 -
Principle Amount Received from POs as Revolving Fund 231,203,568 178,872,851
Service Charges Received from POs 2,078,886 3,203,691
Bank Interest on SND Account 16,073,408 6,663,646
Training Fee Received from POs 34,600 186,720
Unexpected Grants Refunded from POs 52,082 118,156
Other Income 130,483 49,276
Total receipts 744,782,507 607,482,111
TOTAL 1,076,038,793 946,702,969
PAYMENTS
Administrative Expenses 33,358,564 32,898,664
Office Rent 3,570,879 3,299,000
Telephone / Mobile Bill 356,526 371,282
Electricity Bill 409,626 313,502
Wasa Bill 70,767 64,260
Wehicle Insurance 335,550 336,348
Garage Rent 69,000 84,000
Income Tax Deducted At Source 893,308 1,247,081
VAT Deducted At Source 909,858 883.431
Land Development Fees - 3,252
Bank Charge 267,633 664,283
Grants Distribution to Partner NGO's 127,950,000 120,325,000
Loan to Partner NGO's 102,000,000 200,000,000
Monitoring Support Allowance 2,988,000 2,514,000
Grants Distribution Ceremony 169,796 167,493
Seminars / Workshop / Exhibitions / Symposiums 35,785 49,320
Discretionary Tahabil 60,000 -
Excise Duty(General Fund) 2,076,000 1,906,000
Excise Duty(Office Bhaban Nirman FDR) 245,000 240,000
Excise Duty (Gratuity Fund) - -
Team Building Workshop 762,025 917,899
Publications (Library & Documentation ) 368,707 419,726
Trainning Expenses of NGOs Representative 555,649 219,130
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Amount in Taka

Particulars
2023-2024 2022-2023

Prize Distribution Ceremony 13,425 32,301
Protection Material Purchase - 2,235
Furniture Purchase 4,494 16,780
Computer & Accessories Purchase 454,717 137,784
AC purchase - + 137,000
Audit Fee 151,750 57,000
Income Tax Deducted on BNF Office Bhaban Nirman FDR - 1,749,929
Income Tax Deducted on Gratuity Fund FDR - 32,189
Investment in Gratuity Fund FDR - 4,019,990
Expenses of Office Building Construction 145,000,000 50,000,000
Investment in BNF Office Bhaban Nirman FDR 157,500,000 142,313,241
Investment in FDR (General) 55,000,000 50,000,000
Gratuity Fund Provision 3,000,000 -
Transfer of Southeast Bank Ltd. (Ac. No. 0035) to Anutoshik Tahabil 1,051
Miscellaneous Expenses 17,050 24,563
Total Payments 638,595,160 615,446,683
CLOSING BALANCE
Cash in Hand 100,000 216,637
Cash at Bank 571,673,633 331,039,649

571,773,633 331,256,286
TOTAL 1,210,368,792 946,702,969

Signed as per our annexed report of even date,

B

AGM (Finance) Managing Director

Chﬁlrman

Signed as per our annexed report of even date,

Place: Dhaka
Date:
¢ | 8 DEC 0%
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