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Independent Auditors' Report
of

R R JuteMills Ltd.

Qualified Opinion
\\ c have aLrdited the Financial Statements of R R Jute Mills Ltd. which comprise the Statement of
[-inancial Position as on 30'l'June,2025 and related the Statcment of Manufacturing, Trading and Pro{lt

1l.oss) and Othcr Cornprehensive Income, Changes in Iiquity and Cash Flows for the year then ended,

anrl notes to the f-inancial slaterncnts, including a sulnrnary of significant accounting policies.

in .rirr opinion. exccpt for the eIl'ccts olthe rnatter described in the basis for qualified opinion paragraph

t)l rrul'rcport, thc accompanying fir'rancial statements of the Company gives a true and fair view of the

llnancial position as on 3Ott'Jur-re, 2025 and of its Statement of Manufacturing, Trading and Profit
([-r):s) and Olhcr Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in

a..()rdance with Intenrational I,'inancial Reporling Standards (lFRSs) as explained in note B and otl-rer

applicablc laws and regulations.

llrrsir lbr Qualificd Opinioh

I I Ire-1, Could not rnaintain any tixcd assets register amounting to'Tk. 910,738,407.00 and physical
rcrillcation was not carricd inceplion with tagging o1'the same. Therefore. we could not commenl
ern any darnage, obsolete itcrrs. scrap, over /under stalement and its impact in annual financial
statcmcnts.

2. l)utv Drau, Ilack amounting to 'I'k. 976,847.25 Which Corning from last year Without an1,

ad justmenl & Managemcnt Coulci not Provide sourcc docutnents (See Accounts Notes 4.00).

l)Lrc lrom IIJMC Mills amounting 1tl Tk. 90,241,053.14 from 21 ('fwenty-One) parties out of which
I k. 88,606,525.91 from 20 ('I'wcnty) parties corning frorn last year without any adjustrnent. (See

\ce orrrtls Notcs 5.00).

I{cccivablc Irrorn Nature Bac arnounting to Tk. 59,870,483.69 Which has been Carrying froward
since ycar 2009-2010 WithoLrt anv adjustment (See Accounts Notes 6.00).

UJMC (llO) Lcasc Account amounting to Tk. 17,397,931.50 Which Coming from last year
\\'ilhour any ad.juslment & Management Could no1 Provide source documents (See Accounts Notes
r.00).

l)cposit amounling to Tk. 728,150.35 Which Coming liom last year Without any adjLrstment (Sce

.,\ccoulrts Notcs 8.02.)

lnlcrim l{cvenue SLrpporl Ilcceivable amounting 'fk. 3,104,401.00 Which represents amount
lcceivablc against the loss for the 1,ear i994-95 & 1995-96. (See Accounts Notes 9.00)

J

).
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8. lhc lintity incurred a scries of net

production closcd on 1" Jull'2020.
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losses in the consecutive year to year due to operation of Mill
[,ast four year details are givcn below.

Financial year Net profit/Loss after tax. Profit & Loss account balance @etained
Earninqs)

202t-2022 (28,237,03 5.16) ,267 .091,706.16)

2022-2023 (23.608,840.85) ( ,3 04,288,854.85)

2023-2024 (24.214.414.18) ( .321 .697 ,335.85)
2024-2025 (24.180,295.59) ( .352.634J02.21)

9 ll.lMCl Curre nt account amounting Tk. 356,620 ,078.23 are shown in the statement of f-rnancial

.l,osilion u,hiclt arc t'to1 reconciled ivith BJMC. (See Accounts Notes 17.00).

l l [.1l1io 'l'crm l,oans which arc NCI] loan antounting Tk. 95,933,136.13, Govt. [-oan amounting Tk.
,12,023,510.56 & Govt. [,oan (or l{etired and Terrninated workers amounting'lk.2ll,916'705.00
arc slto1r,n in the- statement ol 1''inancial Position where the management not provide any authentic

(rr SoLlrcc l)ocument. (Sec Accoullts Notes 18.00).

l)Lrc 1o Il.lMC Mills arpounting to Tk. 34,036,209.62 from 11 (IJlcven) parlies out of which Tk.

31,931,575.J9 ll'om 10 ('l'cn) parlics coming frorn lasl year rvithont any adjustlnent. (See Accounts

\trtcs 24"00.a).

\\ r conductccl our auclit in accordance with International Standards on Auditing (lSAs). Our

rc\j)opsibilitics lmclcr lhosc stanclarcls are fufther described in the Auditor's Responsibilities for the

.\,iLl ir o1'thc lrinancial Statentcnls scclion of our repo(. We are independent of the Company in

ir..!)r'riaucc witli thc hrternational Ilthics Standards Uoard for Accountants. Code of Ethics fbr

l,r',,tcssional Accountanls (lllSllA Code). We have lllfllled our other ethicaI responsibilities in

ar.r,r(iancc rvith the lllSI A Code and Institute of Chartered Accountants of Bangladesh (ICAB) Bye

I.arrs. Wc bclicvc that the aLrdit evidence we have obtained is sr-rlficient and appropriate to provide a

bu'i. tirr our qualificd opinion.

l{csponsibilities of Managemcnt and Those Charged with Governance for the Financial

Stalernents and lnternal Controls

\ianagcn-rcrrt is rcspousible 1or thc prcparation and lair presentation o1'the financial statements of thc

( rrnrtrlin),and also scparate l'inancial stalement of the Cornpany in accordance with IFRSs as explained

i1 pgie 2 and lbr suc[ iptcrnal control as managernent detcrmines is necessary to enable the preparatiorl

ol'llpatrcial ststclncnls that are fi'ee liorn rnaterial misstatement, whether due to liaud or error.

In prcparing the llnancial statements. management is responsible for assessing the Company's ability to

conrinLrc as a going concenl, clisclosirrg. as applicable, matters relaled to goirrg concenl and using the

girils:. conccln basis o1'accounling unless managemeltt either intends to liquidate the Company or 1cl

ccasc operatiorrs. or ltas I'to realislic altcrnative br"rt to do so.

'l hosc chargcd with
pfoc css.

governancc ari: rcsponsible for overseeing the Company's l'tnancial reporting
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r\uditor's Responsibilities Ibr the Audit of the Financial Statements
Our objcctivcs are to obtain reasonablc assurarlce about whether the financial statements as a whole are

ll'cc li'orn matcrial rnisstaternent. whether due to fraud or error, and to issuc an auditor's report that
includcs our opinion. Reasonablc assurauce is a high level of assurance, but is not a guarantee that an

aLrdir conductcd in accordance with lsAs will always detect a material misstatemetrt when it exists.

\1is'tatc.merlts can arise trorn fi'aud or error and are considered material il, individually or in the

a.'lgregale, thcy could reasonably be expected to influence the economic decisions of users taken on thc
Lrasr: ol thcsc linancial statements.

.\: parl ol an audit in accordance rvith lnternational Standards on Auditing (ISAs), we exercisc

Irl,,icssionaljudgmcnt and maintain profcssional skepticism throughout the audit. We also:

ldcnlil,v and assess thc risks of rr-raterial misstatcmcnt of the I'rnancial statements, whether due to
ll'aud or error, design and pcrforrn audit procedurcs responsive to those risks. and obtain audit
cr,'idcncc 1ha1 is sulficient and appropriale to provide a basis for our opinion. The risk of not

dctccting a material misstatcr.nent resulting from fraud is highcr than for one resulting from
euor. as {iaud may involve collusion, forgery, intentional ornissions, misrepresentations, or the

override of internal control.

. Obtain an undcrstauding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. L-.valuate the appropriateness ol'accounting policies used and the reasonableness of accounting

cstimates and rclated disclosures made by management.

. Conclude on the appropriatcrress of mallagelnent's use of the going concern basis of accounting
and. bascd on thc audil evidencc obtained, whether a material uncertainty exists related to events

or conditions thal may cast significant doubt on the company's ability to continue as a

. goiltg concent. If wc conclude that a material uncertainty exists, we are required to draw

altcntion in our auditor's rcport to the related disclosures ir, the financial Statements or. if such

disclosures are in adcclualc. to modify our opinion. Our conclusions are based on the audit
cvidcncc obtaincd up 1o thc datc of our auditor's rcport. IIowever, future events or conditions
luray cause the Cornpany to cease to continue as a goir-rg concern.

r l:r,aluate the ovcrall presentation, structure and content olthe financial statements, including the

disclosures, and r,vhethcr thc financial statements represent the underlying transactions and

cvents in a manner that acirieves lair presentation.

\\ r ;trrnr.r.runicatc u,ith those chargcd r.vith governance rcgarding. among other matters. the planned

:ct,|rC 3rrd timing ol'the audit and significant audit findings. including any significant deficiencies in
inte rnal control that we identity during our audit.

\\ e .rl.o provide tl-rose chargcd rvith governance with a statement that we have complied with relcvant
..ihica1 rcquirerncnts regarding indcpcndence, and to communicate with them all relationship and other
nrali.rs that may reasonably bc thought to on our independence, and where applicable, related

: lt l c !, Ltard s.

I
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[]rtrni tlte rxalters coulnunicated u,ith those charged with governanae. we determine those matters that

riCrC of most significance in the audit of the financial statements of the current period and are therefore

tht ku'r audit rnatters. We describe these matters in our auditor's repoft unless law or regulation

prciiLrclcs public discloser about the matter or when. in extremely rare circurnstances, we detennine thal

il il.lucr shoLrld not be cornmunictrled in our repofi because the adverse conseqLlences of doing scr

\\1,11'.1 rcasonably bc cxpected to outr.vcigh the public interest benefits of such communication.

Itcport on other Legal and Regulatory Requirements

I:r .L;ctrrdance with the Companics Act 1994, the rules and regulations issued by regulatory authorities.
.,, .r \,) rcpot't tlte lollor,r ing:

.! r We havc obtained all thc inlbrrnatior-r and explanalion which to the best of our knowledge and

belicf lvcrc nccessary lbr thc pllrpose of our audit and made due verification thereof;

' r hr our opinion. propcr books of account as required by lau' have been kept by the Company so

lar as it appehred fiom our examination of those books.

! r I'he Statentent of l.-inancial Position, Manr-rl-acturing, 'frading and Profit (Loss) and Other
Cor.nprchensive h-rc'ome, Changcs in Equity & Cash Flow lbr the year then ended dealt with by

thc report arc in agreement lvith the books o1'accottt.tt and returns, and

.r i -l'he 
cxpcnditures incurrcd r.vcrc fbr the purpose of the company's business for the year.

Dated. Dhaka.

3'd November,2025. Enrolment No. 0684

ALTAF & CO.
hartered Accountants

DVC : 251 1030684.451 15328

(Md. Alta
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R R Jute Mills Ltd.
ganshbaria. Shi .

Statement ofFinancial Position as on 30th June.2025.

Principal, Enrolment No. : 0684

MASUD ALTAF & CO.

Chartered Accountants

:1. = Particulars Notes/ Sch.
AmounJ (Tk.)

30.06.2025 30.06.2021

.\. Propertv. Plant & Euioment:
Non Cunent Assets :

(At Cost & Revaluation less accumulated depreciation) 1 940.738.407.00 942.876.906 00

Inveslment

Dei'erred Expenses

Total Non Current Assets : (.{)

2 8.000.00 8 000 00

940,716,407.00 942,884,906.00

B.

:

Current Assets :

Stock of Stores & Spares

Debtors (less: Provisions)
Duc fiom B.IMC Mills & De-Nationalised Mills
Receivable From Nature Bac

B.IMC fiO) Lease Aic
'\dvance, Deposits,& prepayment .

lnterim Revenue Support Reccivable

BJMC Current A/C
Cash & Bank Balances

Total Current Assets : (Bl
Total Assets: (A+B)

3 6.5 10.698.42

4 976.847.25 1.050.806.25

5 90.529.972.31 90.505,209.31

6 60.021.t76.69 60.156.184.69

7 47,39't,93t 50 47.397.93 r ,50

8 2.605,153.65 2.496.194.65

9 104.401 02 3.104"41)1 02

10

11 2.570,379.89 2.443.61 1 6-5

201.205,862.31 213,665,037.,19

1.147.952.269.31 1,156,549,943.49

Canital & Liabilities :

C. -\rrfhorised Canitel 13 25.000,000.00 2s,000.000.00

D. t-quity & Retained Earnings :

Issucd,Subscribcd & paid -up Capital
(iovt. Iiquity Contribution
.\ccumulated Proflt & i-oss(Rctained Iramings)
Reserve

B-l\1C Current Account

4 5,000,000.00 s.000.000 00

) 78,282,000.00 78.282.000.00

2 1.352.634.302.27 |.327.691.33s 85

6 892.335.'712.02 893.579.885.02

7 356.620.078.23 344,525.303.32

Q0,396.512.02 (6,310,147.51

t.
I-ong Term l,oan
Gratuit-v Liabilities (Provision )

t8 1.015.981.534.55 1,015,98 r ,534.-55

t9 29,1 00,600.00 29.075.360.00

1.045.082.134.5s t,045,056,894.5s

F. (lurrent Liabilities :

Bank Overdraft
l-iabilitics lbr Goods

Liabilities for Expenses

I-iabilitics for othcr Finance

Due to BJMC Mills & Dc-Nationalised Mills
Gratuity Payable Account (Currcnt)

Total Current Liabilities : ([')
'l'otal Capital & Liabilities : (D+E+F)

20

21 1.998.081.25 ? nt0 ,1) )5

22 23.331.321 61 I 9.843.604.0 1

23 59.064.323.7 I 58.525.69 1 98

24 34.283.797.59 32,834,56-5.59

25 4,589.122.62 4.s89,122.6?
123,266,646.18 r 17.803.196.,15

1,117 ,952,269.31 1.156.5,19.943.49

lrd Novembcr. 2025

is thc StatemenL

{tliFE Aft[r;{
e{r{. q1{. EIr ftqnm
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rl. = Particulars

R R Jute Mills Ltd.
Ilqnshbau!*Sh itakundha. C!attogram.

Statement of Manufacturing, 'l-rading and Profit/(l,oss) & other Comprehensive Income

for the vear ended J0th Junc. 2025.

- .r;al Salcs

I \ub T0tAl : (6 to
r-..,sork in Proccss

- Total I

Worli in Process

\\ ases(Notice

Salaries

:)tl\\ Cr

F uei

i5 llnterest on I

Marntenance

r l:iictorv Overhead

-Total : (13 to 21

Work in Process

- ( ost of Goods available for Sale : (25+26

Total Cost of Sales : (27-
(iross P

l nrerest Cash

tal Interest:

lncome

.r. \et Profit I'ore Tax
l-ess:'.furn Tax Paid/TDS

iid -,\ccurnulatcd loss up to Previous 1"ear

Brlancc 'Iransl'er to Balance Shcet

: :: the Stalemed
En:8PJIYmT(5 er€f<'rfr'- -al4II'i-iF (frrlr-{ s(s{)

<r fuxlq f{gIflI{I dtl;{

ll''.'"iiffffif;#,o,ffi1'-
ljsqr€ (\5sPfiC-{) g -€r<Ffrgr-{T ' t}?tHEr.q,7. WftlP.ffi,.

-l

18.171,941.70
,105.391.00

223.0 I 4.00

1 1.6i0 0r)

l-otal Conversion Cost : (22'23
19,630,250.70Cost of Production i (12+24

19,560,743.33

19.560,743.33
4.650.624 091.'102.557.50

I ot:rl Profit / [-oss :

24,214,444.78\et Profit /(Loss) after Tax
756"670.83

327.697.335.85

200

ALTAF & CO.

Accountalts
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Dated. Dhaka.

3rd November, 2025.
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R R Jute Mills Ltd.
Banshbaria. Shitakundha. Chattogram.

Statement ofChanses in Equity for year ended 30th June.2025.

Statement of Changes in Equity for year ended 30th June. 2024'

'l'his rs thc Statement of Changes in Equitl'to rn our separate report ol'cven date

O/ffi. (lvld. A-kaf HJFsain rv-tasualFt

llY2-(.N Principal, Enrolment No. :0684
(fGno-n)'\] nmsfo ALrAF & co.
\E-V /ill cna*ered Accountants

Q4/ DVC: 25llo,o684AsrsJ28

['., ir.uL:r: Share Capital
Equity

Contribution
Reserve

Profit and Loss
Account

Total

. - .. ,.,n 0l 07.202-1 5.000.000 00 78,282.000.00 893.579,885.02 ( 1.i27,697,33s 85) (350,83,5,450 81)

Del:ication on Re-Valuation Assets (1.241,173.00) (1,244,173.00)

-.:: \J.lLrstnlcnl (756,670 83) (756,670 83)

-', ,-'a: ,'\l'C (24. l 80,295 59) (2,1, 180.295 59)

I r .,r,r lllence as on 30.06.2025 5,000,000.00 78,282,000.00 892,335,712.02 (1,352,634,302.27) (377,016,590.25)

['.,rr.ultr: / Share Capital
Equity

Contribution
Reserve

Profit and Loss
Account

Total

-- .:r on 0l 01 202i 5.000.000 00 78,282,000 00 894.824,0s8 02 ( I,304"288,854.85) (326. r82,796 ri3 )

Deprication on Re-Valuation Assets (1,2,14, 173 00) ( 1,244,t73.00)

,-,:: .\djustment 805,963.78 805,963 78

-'. - ,,SS ,\iC (24"214,144 78) (24.214.144.78)

t l',.rns Illance:rs on 30.06.2024 5,000,000.00 78,282,000.00 893,579,885.02 (1,327,697,335.85) (350,835,450.83)
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R R Jute Mills Ltd.
IlanliUaria. S Utatunan

Statement of Cash Flows for the vear ended 3Oth June, 2025.

'l'his rs the Statcmcnt olClash F-1ou's ref-erred to in our sepal'ate rcpofi of even clatc.

Dated, Dhaka.
3rd November,2025. Principal. E,nrolment No. : 0684

ASUD ALTAF & CO.
harteled Acccluntants

Cash l-low from operatins Activities :

\ct profit/ (loss) for tl.rc year june 30.06.25

Depreciation & Revalution
\Jd . Prior year adjustment prolil/(loss.1

-l'otal

lncrease / (l)ecrease) in Current Assets :

Siock of Stores & Spares

Debtors (less: Plor.'isions)
I)ue iiour IIJVIC Mills
Il.l\,1C (]lO) Lease A/c
\Jr ance. I)cposits & prepaymcnt .

-l.ota 
I

Increase / (Decrease) in Current l,iabilities :

L iabilities tbr Goocls

I r.rbiliLies I'or Expenses .

il.l \ ICI C)-irrenl Account'
,)uc to ll.lMC Mills
\rriltuitv Liabilitics ( Provision )'fotrl

. .,tal Cash I-lou' f-ronr Operating Activities

Crish Flow from Investins ;\ctivities :

r.: Jirion o1' Irixed Asscls
. ',:rg l'crm l,oan
. .r:.rl Cash Florv Flon-r Investing AcLivities

( . C:rsh Flolv from Financing Activitics :from F
i :rbilities lbr Other Irinance

iry Liabilities
i otal Clirsh Flou.' From F'inancing Activities

t), lncrease/(Decrcase) in Cash and Bank Balance

[-. t.rsh and I]anlt Ualance at beginning of tl're year

l. (':ish & Bank Ilalance as on 30.06.2025

11.49

(24.180.295.59

89'1.3 26.00
75 6.670.83

2

6,5 10,698.42

73,959.00
(24.763.00

108,959.00

2

( r2. r3 1 .00

3.487 ,7 t7 .60

t2,091,711.9 |

1 "449 ,232.00
25.240.00

r7,044,833.51

B

(24.214.444.'78

894,3 26.00

805.963.78

.10.00

849.3 94.00

8.743,969.00

644.310.00
10,237,743.00

13.23 1.168.86

538,631.73
126,768,24

2.,143.6 I 1 .65

DVC: 25 I 1030684A5 1 15328
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R R Jute Mills Ltd.
llaush barla,Siu1akq]ldha, Clhattogram.

Notcs to the Financial Statcments for the vear cnded 30th June.2025.

Lrg:rl fornr of the Enlerprisc :

R.R..f utc Nlills Ltd' rvtrs incorporatecl in thcn the East Pakistan under the Con'rpan1' Act 1913 subsequentl-v amended in

199.1. The n'rill rvas placed under thc conlrol the Govt. of People's Rcpublic of Bangladesh as per Presidential order No: 27

ot lL)12 subsequcntlv trnrended tl'rc Irrdustrial Nationalize Act. r'ro 25. lear of 2018.

\ature of Business :

I he principal trctivities olthe courptrnl is nranulacturing. local salc and export of.iute yarn and C.B.C.

Significant ;\ccounting Policies :

I'he ivlill lbllorvs an integratcd accor-u.rtit.rg s)stem.'l'hese accounts htrre been prepared on a going concern hesis r;nder

historictrl cost conversion btrsed on the generally accepted accountiug principles consistently'applicd.

lJ:rsis of Presentation :

I,iniurcial Staterncnt presentatioit lbllols the fbrmats recommedcci in the International Financial Reporting Standards.

(.ash and Cash liqu :

Cash irr htrnd lncl casl'r trt bank have bccn considered as cash and cash equivalents tbr the preparation of these flnancial

starentents. l,hich rvcrc hel/ and arc availabie lor use by the lactor-v n'ithoul an1'restriction.'I'here rvas r-ro signit'icant risk

o1'changes in vnluc 01'these cut'tcnt assels.

I.'ired .{,sscts : ,

l'he Irixecl Assels arc sho.nur at cost & Revaluation olFixed i\sscts r'vas made f-rrst tirne in 1993 and second ttme in the

_r'ear of 2016-2017 by l).lMCl ancl 1he Ii"er.'aluation surplus r.vas transltrred to capiltrl Reserve as per IIJMC guide line.

Deprr:ciation :

l-'ired ;\ssets u,ere clepreciated at straigirt iine percentage rate iil,2.5?o to 257o according the ['pe ol'assets.

I.oreign (lurrenct Transaction:
Rer,enuc trausactious o1'lbrei.en currcncv alc conveded in Bangladeshi taka at the exchatrge rate prevailing on the date ol'

t ral)sacti011.

Scrvice Blllelits :

(a) l'hc (lomparrl,is rnaintainirrg a contributory Provident Fund fbr its cvery permancnt employce, the conrpanl is

providing contribution to the lrund cquivalent lo 10o% of basic *ages and 8.33% on salary of each pcrmanent emplol'ee.

(b) The (iompanr trlso pror,ides Gratuitl,bcneflt to its evcrl'permanenl crnployee equivalent to tr'vo tnonth's last basic

rvagcs,i salarr'lbr cach conrplctcd vear oiservicc or Six month ancl above

"llaration 
:

l-he lactorr, is incurring loss since long. 'l'his year the factory also incurred loss. On the other hand source tax deducted on

e'xport prrJcecds have ad-jr-rstecl agailtst compan) t&x.

Liatrilitics lbr l-rpenses :

Provisiou fbr ceriain cxpeuses and knol,n liabilities r'vere maclc in the accounts during the year undcr auclit.

!!qurl!jng period :

Ihc llnancial statemcnts of the Iactorv cover thc period of lst .lul1 . 2024 lo 3Oth Junc. 2025 consister-rtl,v.

Prcscnt Secution :

['ire colnpturl'clossed thier Production in I Ju11 . 2020 bl Governrnent Order.

c.

il.


