
AUDIT REPORT

&
FINANCIAL STATEMENTS

OF
" CHANDPUR JUTE MTLLS LTMITED

FOR THE YEAR ENDED ON 1OTH JUNE, 2023't

FrlArlr & cowrpAill

q.:qqr{ qE- c+'r<
A.MATIN & COMPANY
CHARTERED ACCOUNTANTS

6012,Id:alim Palace (lst Floor), Naya Paltan, Dhaka-1000
Phone : 88 0248318191, Mobile : 01713 453596, 01728 039565

E-mail : akmatinmatin@yahoo.com, akmatinmatinbd29@gmail.com

www.amatin.co

I

t



A q.€TW cFR
A MATIN & CO.
Ghartered Accountants

rr DE PENDENT AUDITOR'S REPORT
-: rhe Shareholders
l-ardpur Jute Mills Limited
', a soriyakandi, Narsingdi.
:. R TH E FINANCIAL YEAR ENDED 3OTH JUNE 2025.
::IORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

l":alified Opinion
: -ave audited the financial statements of Chandpur Jute Mills Limited, which comprise of the

- , :^lent of Financial Position as at 30th June 2025, Statement of Comprehensive lncome, Statement ot

--r^i-es in Equity, Statement of Cash Flows for the year then ended and Notes to the Financiai
-..arnents.

.1,.

ln our opinion, except for the effects of the matter described in the 'Basis for Qualified Opinion' section
of our report, the accompanying Financial Statements present fairly in all material respects or give a true
andfairviewof the FinancialPositionof theCompanyasat30thJune2025andof its FinancialPerformance
and Cash Flows for the year then ended in accordance with the lnternational Financial Reporting
Standards (IFRS).

,t
Basis for Qualified Opinion
With modification to this report, we would like to state that
' 1. During the course of our audit, we observed that although the entity applies the revaluation model

for its property, plant and equipment, no revaluation has been carried out since 2O16-2OL7, which
is not in compliance with paragraph 31 of IAS 16. Furthermore, despite the existence of indicators
of impairment, such as most of the assets are obsolete or physically damaged and remain idle, the
entity has not performed an impairment assessment in accordance with paragraph 9 of IAS 36.

2. During the year, the entity disposed of Plant, Machinery and Equipment having a cost of Tk.

8,366,4801- and a revaluation balance of Tk. L4,998,445,/-, with accumulated depreciation of Tk.

2,997,8301- on cost and Tk. 5,843,9301- on revaluation. However, no supporting documents or
explanations were provided to enable us to verify the basis on which the cost and revaluation
balances, along with the related accumulated depreciation of the disposed assets as at the date of
disposal, were determined.
We also observed that only depreciation on cost has been charged to profit or loss, while
depreciation relating to the revaluation portion has been adjusted against Reserves (Note-13),

which does not comply with lAS 15, as the standard requires that depreciation on both the cost

and revaluation components be recognized in profit or loss.
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a*ir+n the adjustment of Dewan Trade of Tk. 1,201.,81,4/- & closing balance of Overseas:--:.1:rLldLtr

':-.o nf rft. 397,5181- reported under Trade Debtors Foreign (Note-4.01), Revenue Reserve,e 5 v,

,3a nst sale of Fixed Assets of Tk. L,018,512l- (Note-13.00). As a result, we are unable to verify

:^=se reported balances.

-: -- e entity has not recognized any provision for unpaid income tax. lnstead of recognizing advance

income tax as an asset, an amount of Tk. 993,7681- (Note-42.00) has been recognized in profit or

loss, whrch is not in compliance with IAS 12. Furthermore, out of the reported TDS of Tk. 993,7681-

tax challans amounting to Tk. 984,7441- were provided to us, resulting in a discrepancy of Tk.

9,024/-.
: -re financial statements include various financial assets, such as Mico Jute Bag & Co. amounting

rc Tk. 2,272,470/- (Note-04.01) & Green Leaf amounting to Tk. 6,550,268/- (Note-04.01) reported

..rnder Trade Debtors (Foreign), Sundry Debtors amounting to Tk. L3,072,245/- (Note-O4.03),

nterim Revenue support receivable amounting to Tk. 6,-199,0171- (Note-07.00), which primarily

represent contractual rights to receive cash from various parties. Despite clear indications of
slgnificant incrgase in credit risk associated with these assets, the entity did not measure &

recognize a loss allowance/bad debt based on lifetime expected credit losses.
- rhe entity has not regularly filed statutory returns with the Registrar of Joint Stock Companies and

: rnrs (RJSC) as per tHe requirements of the companies act1944. Additionally, the entity could not

s.o'vide us Schedule X (Annual Summary of Share Capital & List of Shareholders) and Form Xll

Particulars of Directors, Manager, and Managing Agents). '

: -he entrty has remained non-operational for several years and has recently disposed of certain
-on-current assets, including plant & machinery (Note 1.00). These factors may give rise material

-ncertainty related its goingconcern and those uncertainties have not been adequately disclosed

r the financial statements.

- -+^^1 ^ ,'eudit in accordance with the lnternationalstandards on Auditing (lSAs) as adopted by, : LCU UUI <

:-: -:.:-te of Chartered Accountants of Bangladesh (!CAB). Our responsibilities underthose standards

).='--:-:- described in the Auditor's responsibilities for the Audit of the Financial Statements section of

: -" ':::-1 r,Ve are independent of the Company in accordance with Code of Ethics lssued by the
'-,.-",---:ral EthicsStandardsBoardforAccountants(IESBA)Codeof Ethicsasadoptedbythelnstituteof

-'=-.='=: lccountants of Bangladesh (ICAB Code of Ethics) and we have fulfilled our other ethical
-::::-: : ties in accordance with the Code of the Ethics. We believe that the audit evidence we have

:: . -=: s sufficient and appropriate to provide a basis for our qualified opinion.

i:s:.^s bilitiesof theManagementandthosechargedwithGovernancefortheFinancialStatements
- -^-:onsible for the preparation of Financial Statements in accordance with the accounting: ::: : , > ltr>l

: - - =. :':-e :cmpany and for such internal control as management determines is necessary to enable
-- ^r Financial Statements that are free from material misstatement, whether due to fraud: . :- = = - - Ul I

- ="- -'

^
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:':: i' rg the Financial Statements, management is responsible for assessing the company's ability to
: --: as a going concern, disclosing, as applicable, matters related to going concern and using the

- : ::.cern basis if accounting, unless management either intends to liquidate the company or to cease

:-:: l-sorhasnorealisticalternativebuttodoso.ThosechargedwithGovernanceareresponsiblefor
:-,.= ^3 the company's financial reporting process.

I -: :o. s Responsibilities forThe Audit of FinancialStatements

- -" -: ::: ,.es areto obtain reasonable assurance aboutwhetherthe FinancialStatements as a whole are

'' ' :' -+^.i-r misstatement. Whether due to fraud or error and to issue an auditor's report that:: - =tEIldl l

' , - -.: - -' .: ^ on. Reasonable assurance is a high level of assurance. But is not a guarantee that audit

: - - : - ,::: - accordance with ISA will always detect a material misstatement when it exists.

' ,-:.:*:-:s can arise from fraud or error and are considered material, if individually or in the
,td be reasonable by expected to influence the economic decisions of users taken on:== -=:.= =' LUUI

e b'dis of these Financialstatements.

.'-.'-;CitinaccordancewithlsA,weexerciseprofessionaljudgementandmaintainprofessional
: * :- -iughoulthe Audit. We also:

:=-:', and asses the risks of material misstatement of the Financial Statements, whether due to

'--.-r :. error, design and perform audit procedures responsive to those risks, and obtain audit

:" l:-:e that is sufflcient and appropriate to provide a basis for our opinion. The risk of not

r::=:: -g a material misstatement resulting from fraud is higherthan for one resulting from error,

,. '-3*: may rnvolve collusion, forgery, intentionalomissions, nnisrepresentations, orthe override

-' -:='-al control.

-::= - :n understanding of internal control reievant to the audit in order to design audit

:-::.t-res that are appropriate in the circumstances, but not for the purpose of expressing an

-: - :' cn the effectiveness of the Company's lnternal Control.

:,, ,,:: iie appropriateness of accounting policies used and the reasonableness of accounting

:,: -::es and related disclosures made by the management.

,: -: -:. cn the appropriateness of management's use of the going concern basis of accounting

, -: : as:C cn the audit evidence obtained, whether a material uncertainty exists related to events

-' ---: r cns that may cast significant doubt on the Company's ability to continue as a going
'--- -.'- ,',,,ve conclude that a material uncertainty exists, we are required to draw attention in

- -- . -: :.:'s report to the related disclosures in the Financialstatements or if such disclosures are
-:r:r-::e to modlfy our opinion. Our conclusions are based on the audit evidence obtained up

: . - : :::: cf our Auditor's Report. However, future events or conditions may cause the Company
-- -::'= ::^:inue as a goingconcern.
r - - ^,,^.^ll-- 

= -=.: -i.c everdu presentation, structure and content of the FinancialStatements including the

- :: --:-':s and whether the Financial Statements represent the underlying transactions and

: :-:: - . -]anner that gives a true and fair view"

-:i! ..; tir those charged with Governance regarding among other matters, the planned

; :' :: e a u d it a nd sign ifica nt audit findings, including any significant deficiencies in lntern al

/K
/\
+i.+q]

we identify during our audit.
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;i::': :' Crher Legal and Regulatory Requirements
- ,:-:':.':.,,,lihtheCompanies Act,!gg4,wealsoreportthefollowingexceptfortheeffectsof the
-- ,- :- --:::' ::: in the Basis for Qualified Opinion:

^ ^tlained all the information and explanation which to the best of our knowledge andr , r :.= UUI

:= =' ..,cre necessaryforthe purpose of our audit and made due verification thereof;

- -:--:rlnron,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanysofar
: j : ;::eared from our examination of those books; and

' : -- .:ealt with by the report are in agreement with the books of accounts.

, -= l,:erditure incurred was forthe purpose ofthe Company's Business.

)

l

',': - *,: ttashat Matin,
i'': - a^: No. 1968
I ','3:-&Co.
l -,'::':c Accountants
::.:;:'rl:bbASltIiil

| =': --:.: : l:npladgsh
| ='=: I i v:. (!::
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Chandpur Jute Mills Limited
Statement of Financial Position

As on 30th J une, 2025.

Parti c ul ars

FcdAst
L bomerftAssets

AtGod/Rer/aluation lessaccumulated depreciation 1.00
hy3strnent 2.00
Td l5r{urrentAssets
qlrsrtAssets
$oclq Stores& Spares
Ilefrors (Less: P rovi si o n s)

Ihnfrom BJMC Mills
ldtrace Deposit & Pre.payments
hterim Revenue support receivabl e
Bllf, Current Accounts
Cdr & Bank Balance
TdCurrentAssets
Td Property& Assets (A+B)

ClitC & Liabilities
Arnfiorised Capital
fueholders Equity & Loans
tssed,Subscribed & Paid-up Capital
GovL Equity Contribution
ftcumulated Profit & LossAccount Balance
ftry.ves
Td EquiU& Retained Earning
Lorf ierm LiabititiCs
Current Accounts with United J ute Mi I I s

LongTem Loan
Gratuity Li abi I ities (Provision )

Td Shreholders Equity & Loans
Curent tiabilities
EmkOver Draft
U*ilitiesfor Goods
USilitiesfor e,<penses

Udrilities for other Finance
Dueto BJ[rc Mills
Gratuity Pryable Accou nt(Cu rrent)
Td CunErt Liabilities
Td C+itd & Liabilities (D+E+F)

i.'arager (Accounts & Finance)
::':s ofour separate report ofeven date annexed.

11"4e-rr 4L1 Eru
10.00 s0,000,000 s0.000.090

22,2s2,;n ll ,r,rro,rru

.il
6,799,A17 ll 6,799,017

.lt.
91,518 30,393,332

3,977,766ll a,S:r,ZOo
1,073,730 ll t,tSS,St+

4,985,496 5,331,340
_2,!3!,A12A4L JlbW

General Manager (Project Head)

3.00
4.00
5.00
6.00
7,00
8.00
9.00

10.01
11.00
12.00
13.00

14.00
15.00
16.00

L7.00
18.00
19.00
20.00
21.00
22.OO

Pbce: Dhaloa, Bangladesh.
D*e: 0E HAR ZUlq

Mohika Nashat Matin, FcA
Enrollment No. 1958

A. Matin & Co.
Chartered Accountants

DVc: 26ij 3u j I i b6AS zl lI0 i

6
r/-
I

57,646,749
(2,755,682,572)
2.087.864,395

10,000,000
57,646,749

(2,779,973,854)
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Pa'liculars

: iordgn sdes

: -ocdsales
i Tdsdes(1+2)
c arbsidy
: -::: l:come

i Openingwork-in-process
I RrJuteconsumption
3 Ctrrg6on Rawiute
9 ffJrer direct materials consumed

:0 sl#Totd (6 to 9)
1i Closingwork-in-process
i2 Totd Material cost (10-11)

3 Openingwork-in-process
14 tvages

5 Salaries "

16 Power/gectricity
17 Fud
it Repairs& mainten?nce
:g Dereciation
et Xnclrance
11 other Factoryoverhead
;t grb-Total (13 to 21)
23 Oosingwork-in-process
:g Td Conrersion cost{22-23)
i5 Ca,+ of production (12+24)

?6 Qpeningstock of Finished goods

17 Cost of goods ayailable for sale(25+26)

i8 Cosing stock of Finished goods

i9 Tdco$ofsdes(27-28)
3i tdministrative o<penses

f: Sdlingqpefls€s
3i Td ooeratingexpenses (29 to 31)

': ::: -- -::::": iOan)
-::. -::'est (34+35)

. --:: - l': ;r:& Mechinery
-::: :-:': iLoss)(33+35)

: _ '-:- .-: TIQ)
. 

_,.-. 
.- J.)

,:: ;'::: l-oss) AfterTaxduringthe

Chandpur Jute Mills Limited
Statement ofProfit or Loss & Other Comprehensive lncome

For the vear ended 30th J une, 2025

General Manager (Project Head)

Enrollment No. 1968
A. Matin & Co.

21,329,44L
423,436

65,245

3,447,594
4,321

309,59s

25,579,732

25,579,732
25,579,732

25,579,732

25,579,732
3,394,303

77,064
29,051,099
(2s,0s1

21,149,543

59s,376

L47,309

738,980

4,602

22,635,8L0

22,635,81O

22,635,81O

22,635,81O

22,635,81O

3,740,O84

26,375,894

{26,37s,8

30

31

32

33

34

35

35

37

(s,076,L36)
(31,4s2,030)

993,768

frHre€r (Accounts & Fi nance)

5 aa€d ln terms ofour separate report ofeven date annexed.

: i:: l-:': 3:ng:adesh.

[J 8 MAR ?N?f; CharteredAccountants -n r a rft I ?

Matin, FCA
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Chandpur Jute Mills Ltd.
Statement of Ch ange i n Eq u i ty

For year ended 30th June, 2025

: :': : ..: iars Share Capital
Equity

Contribution
Reserves P&L A/C Total

i,,'.=.,:--1:V.2024 10,000,000 57,646,749 2,087,864,395 (2,755,682,572l. (600,L7t,428
: -.a -a: On Assets (5,915,343) (s,9 1s,3 43 )

(8,1s4,s 16) (8,1s4,s 16)

8,754,516 8,L54,516
(32,44s,798) (32,44s,798)

: ;:,:-::::::30.05,25 10,000,000 57,646,749 2,O73,794,536 (2,779,973,854 (638,532,568)
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Chandpur Jute Mills Limited
Statement of Cash Flow

For the Year Ended J une 30, 2025

ffi

Particulars
Amount in Taka

2024-242s 2023-2024
I Cdr Flowsfrom Operating Activities
lE Profit BeforeTax

Iod: FinanceCost

lod: Depreiation on Fixed Assets (Cost)

xs Disposal of Fixed Asset

rrlcnere)/Decrease in Stock, Stores & Spares

rT crease)/Dec rease i n Debto rs (Less: P rovi si o n s)

rnc'ere)/Decrease in Current A/C with United Jute Mills
:-crer{(Decrease) i n Li ab i I iti es fo r Ex penses

i-oes{(Decrease) i n Li abi I i ti es fo r Oth er Fi n anc e

rcrwd(Derease) i n Gratu ity Li ab i I iti es (Cu rrent)
(d Generated from Operations
-aPdd
-"es BrtkCommission & Charges Paid

E*Ca* Generated from Operating Activities

L Cdr lous from l nvesti ng Activiti es

Xs Payment to acqlire Fixed Assets

lr'soo6d of Fixed Asset

tt cdr,'eed in investi ng activities

C- Cd lows from Financing Activities
!es' Redpt from Long-Term Liabi liti es

Ias- Fdd for Gratuity Liabilities (Provision)

h cdr How from Financing Activiti es

O- ftt Cadr lllfroud(outflows) {A+B+C}
E C* -d Ca$ Equivalent at The Beginning of The Year

F" r* -d CaCli Equivalent at The End of The Year

(31,4s2,030)

738,980
8,154,516

1,301,814
14,587,682

380,000
(725,844)

2,646,000
(4,374,8821

(993,768)

(5,368,550)

5,368,650
5,368,650

(29,0s 1,099)

3,447,594
1_,458,946

2,23s,s00
1.0,7L6,756

629,941.

1,697,007

(8,855,360)

(8,855,360)

8,388,516
9,399,516

476,844
476,844


