
./

Latif BawanY Jute Mills Ltd'
For the Year ended 30th tune, TOZS

PRIVATE & GONFIDENTIAL

AUDIT REPORT
&

FINANCIAL STATEMENTS
orr

RAHMAN ANIS & CO.
reww C fiarteref fl.ccoltntants

Azad Center,55 Purana Paltan, Suit# 13lA-1 (Floor-13), Dhaka-1,000, Bangladesh

Mobile : +88-01 71)5976'75. O1758281683. Email: ca rac@vahoo.com



RAHMAN ANIS & GO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO 'THE SHAREHOLDERS OF LATIF BAWANY JUTE MILLS LIMITED

Report on the Audit of Financial Statements

Opinion

.',.e h:rve audited the accompanying financial statements of Latif Bawany tute Mills Limited (the Company),

.,. itich comprise the Statements of financial position as at 30 tune 2025, and the statement of profit or loss

,pcl other comprehensive income, statement of changes in equity and statement of cash flows for the year

:iren ended and notes to the financial statements, including a summary of significant accounting policies'

,:r our opinion, the accompanying financial statements present fairly, in all material respects, the financial

lrosition of the Company as at 30 fune 2O25 and its financial performance and its cash flows for the year

:hen encled in accordance with InternationalFinancial Reporting Standards [lFRSs).

t
Basis for'opinion

ir,1e conducted our audit in accordance witl-r International Standards on Auditing (lSAs). Our responsibilities

.ircler those standards are.further described in the Auditor's Responsibilities to the Audit of the Financial

S[atements section of our report. We are independent of the Company in accordance with the International

Erhics Stanclards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together

,r,ith ethical requirentent that ard relevant to our audit of the financial statements in Bangladesh, and we

have fr-rlfllled our other ethical responsibilities in accordance with these requirements. We believe that the

aldit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

N,lapagernent is responsible for the preparation and fair presentation of these financial statements in

.rccorciance with International Financial Reporting Standards (lFRSs), the Companies Act, 1994 and other

epplicable laws and regulations and for such internal control as management determines is necessary to

rpable the preparation of financial statements that are free from material misstatement, whether due to

traud or error.

lp preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

coucern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so,

Tliose charged with governance are also responsible for overseeing the Company's financial reporting

ll ro cess.

Auditor's Responsibilities for the Audit of the Financial statements

t)ur ob jectives are to obtain reasonable assrlrance about whether the financial statements as a whole are free

lrom rnaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

6prlion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted ln

accordapce with ISAs will always detect a material misstatement when it exists. Misstatements can arise

lrom fraud or error and are considered material il individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with ISAs, we exercise

skeplicism throughout the audit. We also

professional judgment and maintain professional
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Latif Bawany Jute Mills Ltd.
Statement of Financial Position

As on 30th fune, 2025.

st.# |

I

A.

i.

ri,

B,

Particulars

Property & Assets :

Non Current Assets :

At Cost Less Accumulated Depreciation
lnvestment On Associate [Sonali bag projectJ

Current Assets :

Stock & Stores
Debtors fless : Provrsior-rJ
Due from BJMC Mills
Advance, Deposit & Pre Payments
Interim Revenue Support Receivable
BJMC Current Account
Cash & Bank Balance

Total Property &Assets : [A+B)

Caoital & Liabilities :

Authorised Capital

Equity & Retained Earnings:
Issued,Subscribed & Paid up capital
Govt. Equity Contribution
Reserves I
Acumulated Profit & [Loss) Account Balance

Lons term Loans & Liabilities :

BJMC Current Account
Long term Loan
Gratuity Liabilities IProvision)

Current Liabilities :

Bank Overdraft
Liabilities for Goods
Liabilities for Expenses
Liabilities for Other Finance
Due to BJMC Milis
Cratuity Payable Account (CurrentJ

____L8492j!pil9_ ____18i4A,589J%_

10.00 ________z5pgg,0gg_ _______2s,00qp9q_

5,594,113,580

1.00
2.00

3.00
4.00
5.00
6.00
7.00
8.00
9.00

D.

11.00
12.00
13.00
14.00

15.00
16.00
1,7.00

18.00
19.00
20.00
21.00
22.00
23.00

5,64a,O7L,1O3
16,500,000
90,554,607

t7,092,788,247
1,7,557,771,757

16,500,0 00

90,554,607
17,099,1,08,047
tt,67 4

12,188,7s2,452

1L,989,487,712
199.244.7

12,186,357,592

L'1,,989,487,7L2

196,869,880

F. 655,8O4,973
150,928,776

3,621,,427
106,535,584
1,26,307,739
1r7,892,020
1,50,519,426

460,Log.722
1,50,928,77 6

135,505
89,343,7 67

379,250,1,94
1.08,789,27 5
1)1

Total Capitaf & Liabilities: (D+E+F) ____LS,49Z,6qB52B_

The annexed notes form an integral part ofthese financial statements

____18JXAE8qf _

YW,u-..-
h,4ohamntad Mohiuddin Sadek
ManhglgffifhFdnrger

Latif Bawany..1u1g [1115 [-imrted

Demra, Dhaka. Signed in terms ofour separate report ofeven date annexed

Place: Dhaka, Bangladesh.
Date: 15 March 2026

ffih
A.\/-ry

tN.tu'/ll s.r. |

L7,224,9L9,86L L7,238,441,422
l---TV,B3,'r-n 6, - r?,1,4qs? r., ,B21

I st,z+z,zse ll ae,,+eo,J+o I

L.267.688.66A
35,396,429

418,865,673
24,423,801,
41.,880,436
21.,200,000

708,397,424
77,524,965

1,402,139,472
38,+12,298

418,815,613
34,205,5 50
41,065,87 L

21,200,000
832,7 44,796

44

"[k9,- trt€.tril Kabir
LJeprly Gelerdl llanaoi. (&:
Latif Bawany Jure lV,ils L::

Uemra Dhaka

e-r--t-*
Mollah Hafizul Haq, FCA
Senior Prfner
Rahman Anis & Co.

Chartered Accountants
ICAB Enrollment No. 336
DVC No. 2603 150336A5942521.

C,
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Latif Bawany Jute Mills Ltd.
statement of Manufacturing, Trading & Profit/(Loss) and other comprehensive Income

For the year ended 30th fune, 2025.

Income:

Sales: (1+l

Material Cost :

Sub-Total :

Sub-Total : (12+2

Total Conversion Cost : (21-22

Cost of Goods Available for Sale

Closing Stock of Finished Goods

247,912

tl6(1,-- _--

*g!?m**:*,q$nsadek

^'ir;il;il];i; 
Miris Limited

Demra' DhaKa'

The annexed notes form an integral part of these financial statements

Signed in terms of our separate report of even date annexed

n{.d-&'
Ahsan Kabir

Deputy &neeFManaoer (A&F
Latif Bawany J,rre M,lls Lr ,

Demra, Dhaka

Mollah Ha{izul.Haq, FCA
Senior Partrpr
Rahman Anis & Co.
Chartered Accountants
ICAB Enrollment No. 336
nIIf f,T^ n Zi, a E dao t Acn/tlrl

Place: Dhaka, Bangladesh.
Date: 15 March2026
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Latif Bawany Jute Mills Ltd.
Statement of Changes in Working Capital

for the year ended 3Oth fune, 2025.

Particulars

CurrentAssets:
: : -r ck & Store
Book Debts

..: irom BIMC Mills
sit & Pre Pa

:..1'rm Revenue S

' I'lC Current Account
.,.h & Bank Balance

Total : [A
Lurrent Liabilities :

: --:'.k Overdraft
-::-ilities for Goods
..:: iltties for
r,.ilities for Other Finance
... to BIMC Mills

le Account Current
Total : [B
I ncrease rease :

. -e: Dhaka, Bangladesh.
l.rte; 15 March2026

nry\-____-^
r r aHoRarEBd,l$gffi din sadek" General Manager

-a: i Bi*anY iute Miiis Lrmited

Demra, Dhaka'

Ahsan Kabir. 
"

DepDtrQfllUfll M'n'.T" 
-- 

o, 
.

Latif BawanY Juie r\rrrr> :
Demra, Dhaka

Signed in terms of our separate report of even date annexed

2024-2025 2023-2024

478,865,673

41.,065,871

27,200,000
708,397,424 832,7 44,796

15,695,344
1,402,139,472

750,928,776 150,928,77 6

3,621.,427 13 5,5 05
89,343,7 67

726,307,739 379,250,194
1_77,892 1.08,789,275
750,579,426 731,662,205

860,109,722
542,O29,750

t

*LC,q"
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Latif Bawany Jute Mills Ltd.
Statement of Cash Flows

For the year ended 3Oth lune, 2025.

D

Cash Flow from Operating Activities :

Net profit for tl.re year
Adjustment Previous Year
Depreciatiou
Stock & Stores

Debtors [Less : Provision)
Due from BJMC Mills
Advance Deposit per Payment
BIMC Current Accounts
Liabilities for Goods

Liabllities for Expenses

Llabilities for Other Finance
Due to BJMC Mill
Gratuity Payable Account [Current)
Net Cash used from Operating Activities (A+B+C)

Cash Flow from Intesting activities :

Fired Assets Addition
Inrrestmeut
Net Cash used from InveJting Activities : (B)

Cash Flow from Financing Activities :

Reserve

Long Term Loatt
Gratulfy Prov.
Bank Overdralt
Net Cash used from Financing Activities : (C)

Increase/(Decrease) in Cash and Bank Balance I [A+B+C)
Cash & Bank Balance at the beginning ofthe year

Cash & Bank Balance at the ending ofthe year

Place: Dhaka, Bangladesh.
Date: 15 March2026

2,374,860 23,869,886

*{0.b

3,27 6,656
(3,276,656)

{L,621,,194)
5,070,659

3,449,465

a

r,rohammmil;;fi'Suek

,I1ffi4,H8tftffihr,-o
Signed in terms ofour separate report ofeven

Ahsan Kabir 
^-

D e Put'flirmtdf i i'^E:" lit :
Latif BawanY Julc lVrrl': t-t

aut" rn.,"*la Demra Dhaka

2023-2024

(180,489,883J
(1.7,845,837)
1,0,478,41.9

(475,360)
7,409,545

1,04,437,431.
(1,926,096)

635,61.8

[20,897,2s7)
1,,21.8,736

5+,908,366

(184,189,806)
244,467,730

L0,478,479
3,015,869

(so,o0o)
9,781,749

[814,565)
124,347,372

3,485,922
17,791,877

(252,942,455)
9,702,745

'1.8,857,221

2,737-,41.8 (42,546,3181

t ll g,so+,) te
2,374,860 ll 13,860,820
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Latif Bawany Jute Mills Ltd.
Notes to the Financial Statement for the year ended 3Oth fune, 2025.

Legal form ofthe Enterprise:
Latif Bawany |ute Mills Ltd. incorporated in then the East Pakistan under the Company Act 1913
subsequently antended in \994. The mill was placed under the control and management of Bangladesh Jute
\1rlls Corporation IBJMC) under P.O.27 of 1972 & subsequently the Industrial Nationalization Act No. 2Sth of

Nature of Business & Activities :

lhe principal activities of the company is manufacturing, local sale and export of jute yarn.

Significant Accounting Policies :

lhe Mili follows an itttegrated accounting system. These accounts have been prepared on a going concern basis
-.nder historical cost conversion based on the generally accepted accounting principles consistently applied.

- BasisofPresentation:
;inancial Statement presentation follows the formats recommeded in the International Financial Reporting
itandards.

Cash and Cash Equivalents :

i-ash in hand and cash at bank have been considered as cash and cash equivalents for the preparation ofthese
:inancial statements, which were held and are available for use by the factory without any restriction. There
',','is no significant risk of changes in value of these current assets.

Fixed Assets :

The Fixed Assets are shown at cost & Revaluation less accumulated depreciation. 1st time revaluation was
::rade in the year 1992-93 and 2nd time revaluation was made in the year 2016-2017 and increased value
:ransferred to Capital Reserve Account as per BIMC Guide Line.

Depreciation:
irredAssetsweredepreciatedatstraightlinemethod @2.5%to250/oaccordingthetypeof assets.

F oreign Currency Transaction:
3.et'enue transactions of foreign currency are converted in Bangladeshi taka at the exchange rate prevailing on
:he date of transaction.

Service Benefits :

a] The mill is rnaintaining a contributory Provident Fund for its every permanent employee. The mill is
'-.r'oviding contribution to the Fund equivalent to 100/o of basic salary of each permanent employee and
- ompany contribution 8.33o/o as November 2018.

b) The mill also provides Gratuity benefit to its every permanent employee equivalent to two months last
:rasic salary for each completed year of service.

Taxation:
'. he factory is incurring loss since long. This year the factory also incurred loss. On the other hand source lax
ieducted on export proceeds have adjusted against company tax.

Liabilities for Expenses :

?rovisiotr for certain expenses and known liabilities were made in the accounts during the year under audit.

Reporting period :

Tlre financial statements of the factory cover the period of 1st July, 2024 to 3Oth June, 2025 consistently.
The ntill production process has been closed from 01/07 /2920 By govt. gadget notification no
: +.00.0000. 1 1 B. I 8.057.20. 1 04 Dated- 30 / 06 /2020

I.


