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Independent Auditor's Report
To the General Ilanager (Project IIead) of Amin Old Field Ltd.
For the financial vear ended 30th June,2025
Report on the Audit of the Financial Statements

Qualified Opinion

\\,'e have audited the financial statements of Amin Old Field Ltd. (the "Company"), which comprise the Statement of
Financial Position as at 30 June 2025 and along with the Staternent of Profit or Loss and Other Cornprehensive Income.

Statement of Changes in Equity and Statement of Cash Flows for the year then ended 30 June 2025, and notes to the

tlnancial statements. including a surrmary of significant accounting policies and other explanatory infornration.

In our opinion, except for the rnatter discussed in the Basis for Qualified Opinion section of our report, the accompanying

tlnancial statements of the Company give a true and fair view of the financial position of the Company as at 30 June 2025.

and of its financial perfbrmance and its cash tlows forthe period then ended 30 June 2025 in accordance with lnternational
Financial Reporting Standards (lFRSs) and other applicable iaws and regulation.

BaSis for Qualified Opinion
\\'ith modification to this repofi. we r'vould like to state that-

1.The Companr has incurred accumulated losses of BDT 37,483,171 as at 30 June 2025 and has experienced losses for
several years. Operations have been suspended since the 2020 2021 financial year in accordance with a government

circular. These conditions ir.rdicate the existence of a rnaterial unceftainty that may cast significant doubt on the Company's
ability to continue as a going concern, as required by tAS L No adequate disclosure regarding this matter has been made in

the fi nancial statenrents.

l. As disclosed in \ote 08.00 (o the llnancial statements, we were unable to obtain sufficient appropriate audit evidence

regarding the share capital of the Company as at the reporting date. Managernent did not provide the Memorandum and

\rticles of Association. RJSC Schedule X. and Fonn XII for our review and verification. In the absence of these statutor)
documents, \\re \\'ere unable to satisS ourselves as to the accuracy" completeness, and validity of the share capital balance

reported in the tjnancial statements. Accordingly, we could not determine whether any ad.iustments rnight have been

necessary in respect of share capital and the related components of equity. ln addition, they did not provide us with Forrn

\ll. It is non-conrpliance with the Company'Act 1994(Section-36) & ISA-500(Audit Evidence).

,1. The Companl provided only the previous year's audited financial statements and bank statements. Necessary books of
account, supporting schedules, and other relevant documentation rvere not made available to us for audit purposes.

Consequently. \\e \\ere unable to obtain sufficiert appropriate audit evidence to satisfy ourselves as to the accuracy.
;ompleteness, and raliditv of the arnounts presented in the financial statements. lt's a Non-compliant with ISA-500(Audit
Evidence) & IS,\-;t)5.
-1. As disclosed rn \ote l(c) and Note l0(a) to the financial statements, depreciation on the revalued portion of property,
plant, and equiprnent amounts to Tk. 590,620 has not been recognized in the Statement of Profit or Loss as required by IAS
16. Instead, the said amount has been ad.iusted directly agair.rst the Revaluation Reserve. Cor.rsequently, depreciation
e\pense for the I ear is understated and protit fbr the year is overstated by Tk. 590,620.

\\'e conducted our audit in accordance with international Standards on Auditing (lSAs). Our responsibilities under those
standards are further described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Entity in accordance with the 'lnternational Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financiai statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with
the IESBA Code. \\ e believe that the audit evidence rve have obtained is sufficient and appropriate to provide a basis fbr
our qualified opinirrn.

Emphasis of Nlatter Paragraph
l.During the course ofour audit, rve observed that certain assets and balances in the financial statements have been carried

fbrward lbr extended periods without undergoing inrpairnrent review as required under IAS 36 or IFRS 9 whichever is
applicable. Details ..f those balances in given below:
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l.\\Ie have also observed that As disclosed in nole 4.00 Stock & Stores Tk. 1,00,000. This amount is carried forward for a

long time.

-1. As disclosed in note 6.00 Advance. Deposits & Pre-Payn.rents: Tk. 83,215. This amount is carried forward for a long

ti nre.

-1. As disclosed in Note 1 1.00, the Company has a payable balance of Tk. 37,946,648 due to Arnin Jute Mills Ltd. This

balance has been increasing year after year, but no adjustments for interest, impairlnent, or reconciliation have been made.

5. As disclosed in Note 07.00, Cash in lland Narayangonj Office. amounting to Tk. 326 has been carried forward for a

;onsiderable period. We were not provided with any cash-in-hand ceftificate or supporting documentation to verii/ the

eristence and accuracl, ofthis balance.
Reporting on Other Information
\lanagement is responsible forthe other information. The other information comprises all of the information in the Annual

R.eport other than the financial statements and our auditor's reporl thereon. The Annual Report is expected to be made

available to us after the date ofthis auditor's report.

Our opinion on the financial statements does not cover the other intbrmation and we do not express any form of assurallce

conclusion thereon.

ln connection with our audit of the financial statements, our responsibilify is to read the other infonnation identified above

then it becomes arailable and, in doing so. consider whether the other ir.rfomation is materially inconsistent with the

tlnancial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of \lanagement and Those Charged with Governance for the Financial Statements and Internal

Controls
\lanagement is responsible foy the preparation and fair presentation of the financial statements of the Company and for'

such internal control as management determines is necessary to enable the preparation offinancial statentents that are fiee

tiom material misstatement" whether due to fraud or error.

In preparing the financial staternents, management is responsible for assessing tire Cor.npany's ability to continue as a going

.oncern, disclosing. as applicable" rnatters related to going concem and using the going concern basis of accounting unless

rnanagement either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged u ith governance are responsible for overseeing the Company's financial reporting process.

-\uditor's Responsibilities for the Audit of the Financial Statements

Our ob.jectives are ro obtain reasonable assurance about whether the financial statements as a whole are free from material

ntisstatement, uhether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high lerel of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will alwa,vs

detect a rnaterial misstaternent when it exists. lVlisstatements can arise from fiaud or error and are considered rnaterial if,

individually or in the aggregate. they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese tlnancial statements.

.\s part of an audir in accordance lvith ISAs, we exercise professional judgment and n.raintain professional skepticisnr

throughout the audit. \\'e also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis fbr rrur opinion. The risk of not detecting a rnaterial misstatement resulting from fraud is higher than for one

resulting fronr enor. as fraud rnay involve collusion, forgery, intentior.ral onissions, misrepresentations, or the override of
intemal control.

b) Obtain an undersranding of internal control relevant to the audit in order to design audit procedures that are appropriate

ru the circumstart.'e-.
c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made br nlanagement.

d) Conclude on rhe appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, based on the audit

evidence obtained. rvhether a material uncertainty exists related to events or conditions that may cast significant doubt on

' the Company's at,ilin to continue as a going concern. If we conclude that a material unceftainty exists. we are required tc,

draw attention in our auditor's repoft to the related disclosures in fin'ancial statements or, if such disclosures are inadequate.

to modifl, our opinion. Our colclusions are based on the audit evideuce obtained up to the date of our auditor's reL'lr.l.

Horvever, future er ents or conditions r-nay cause the Cornpartv to cease to cot-ttinue as a going concern.
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cr.;Tffiry iswi ffie.

er Evaluate the overall presentation, structure and content of the financial statements. including the disclosures, and

shetherthe financial statemellts representthe underlyingtransactions and events in amannerthat achieves fair
'r\ e communicate.,vith those changed with governance regarding, among other matters, the planned scope and tirning of the

:udit and significant audit finding. including any significant deficiencies in internal control that we identifl, during our

Report on other Legal and Regulatory Requirements

.n accordance with the Companies Act- 1994, Financial Reporting Counci[ - Financial Reporting Fratrework & the rules

:nd regulations issued b1' regulatory authorities. We also reporl the following:

irrve have obtained all the information and explanations which to the best of our knowledge and belief were necessary for

:he purpose ofour audit and made due verification thereof;

iir in our opinion. proper books ofaccount as required by larv have been kept by the Company so far as it appeared from

:,ur,examination of those books;

iii'i the statement of financial position and statement of profit or loss and other comprehensive incorne together with the

.rnnexed notes dealt u ith b1' the report are in agreement with the books of account.

.CAB Enrolment \o. 1t)68

\. \{atin & Co..

Chartered Accountants

iu;;'i6'i-2 I'3 {l 6s AS i o 3 4 I o

Place: Dhaka

Date:l 3 rEB 2026
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Chartered Accountants

Particulars

Property & Assets :

\on Current Assets :

. :red Assets at Writteu Down Vaiue

. tr estment

rssets in Pakistan

Total Non Current Assets

Current Assets :

Stock & Stores

)eltors (Less Provision)

-.Jvance, Deposits & Pre-PaYments

- ash and Bank Balance

Total Current Assets :

Total Propertl' & Assets:

Capital & Liabilities :

\uthorized Capital :

Equity, Retained Earnings & Reserve :

ssued, Subscribed and paid-up 75,000 shares ofl'k.10
\ccumulated Protrt & I oss (Retained Earnings)

Reserve

Amin Old Field Ltd.
Sholashahar, Chattogram

Statement of Financial Position

As on 30th June,2025.

1.00

2.00

3.00

4.00

5.00

6.00

7.00

1,277,786 1,279,165

40.507 41.099.528

1,500,000 18.00

8.00

9.00

10.00

750.000

(37,483,1'.71)

39.294,052

2,560,881

750.000

(31,192,654)

39,884,612

3,442,018

Current Liabilities :

Due to Amin Jute Mills Ltd. 1l '00
Creditors for other Finance 12-00

Creditors for Expenses 13'00

Total Current Liabilities

Total Capital and Liabilities

The annexednotes an integral part of theseJinancial statements.

37,946,648

37,946,648

529

36,921,298
736,212

37,657,510

l N"t"-/ l

l s.r,. I

1c) I 97 74-l

1
J

39,229,743

39,788^363

32,000

39,820,363

100,000

1,089.37s

83,21 5

100.000

1.089,375

83.215

4T 28

ffi - ", ,ffi;ggrerar Manager (project Head)'ffi*w"'
(Moniky' Nashat Matino FCA)

signedasperrrrornffi rtdate. #.ffi d\Ncsra'E{'ffiffir (rvlonui/rdu.r,lt Matin, FCA)

Place:Dhaka ,ffi. ICAB Enrolment No: 1968

Date: i 3 fEB 2026 ffi)P)\ A' Matin & co'
{i(ouet<ttJ;jj Chartercd Accountants

Ref:pc-palash:F-AR:CR-AoFL2024-202s %t*1"'sj' DVC, ?'60 22 3 I g 6S As 7 0 3 { I 0
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Particulars

. Lrcal Sales

Total Sales :

\laterial Cost:
,,ipening u,ork in Process

L:ri Matcrials Clonsumed

>ub-Total

- e ss : Closing Work-in-Process

T"otal Nlaterial Cost : .\
C-onlersion Cost:
,-rpening Wolk-in-Plocess
,1, rges

:;laries (O11icers )

?,,r\ er/Electricit\
.{cpair & Maintenance

'r i u rance

Othcr FactorJ' Or erhead

:ub-Total
L.ess : Closing \\'ork-in-Process
Total Conversion Cost : B
Cost ofProduction :

i-rrening stock of Finished Goods

( ost of Goods ayailable for sale

-ess : Closing stock ol Finished goods

Total Cost of Sales

Gross Profit & Loss

\Cministrative Ernenses

Total Interest. Adman. & Selling Expenses

\et Profit (Loss)

Prior Yeal Adjustment

lccumulative Loss up. to Prer ior"rs rear

Balance Loss carried Forward to Balance Sheet

Manager (A & F)

Amin Old Field Ltd.
Sholashahar, Chattogram

Statement of Comprehensive Income

For the year ended 30th June, 2025.

nqEi<-qtprs (er$q q{r-T)
qtft -"i qt ft-q-rT lqfir.Au,

Cqtq-Beffict

A. Matin & Co.

Chartered Accountants

General Manager (Project Head)

(lVlonilih Nashat Nlatin, FCA)

ICAB Enrolment No: 1968

A. Matin & Co.

Chartered Accountants

DVCr260..3,ru"ASlil

'. !';rtetl us pt' t' ( t t t i..r,,,,..,'ffi

Place: Dhaka

Date: |3FEB 2026

C ost of Sales :

Amount (Tk.)

53.t51

1'512',118

1,512,418

1,512,419

(1,479,738)

136,212

(37.192,654) (35.712.916 )

7,493,771 37,792,654

cstn|{{, s$C t

Page No.05
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A. Matin & Co.

Chartered Accountants

Amin Old Field Ltd.
Sholashahar, Chittagram.
Statement of Cash Flows

For the year ended 30th June,2025

Particulars
Amount (Tk.)

2024-2025 2023-2024

\. Cash Flow from Operating Activities :

\et Profit (Loss) during the (290"5 r 7. (1,479,738)

Jepreciation

lncrease/ Decrease Stock & Stores 110,210

ncrease/ Decrease Advance, Deposits & Pre-payments

.rcrease/ Decrease Due fl'om Arnin Jute Mills Ltd. 1,025,350 91t ,337

tncrease/ Decrease Creditors tbr Erpenses

ncrease/ Decrease Creditors fbr Other Finance (736.212)

\et Cash Provided from Operating Activities 1.379) (458,191

B. Cash Flow from Investing Activities :

\cquisition of Fired ,Assets

\et Cash used for Investing Activities
C. Cash Flon'from Financing Activities :

Increase/Decrease in Reser:yes

:crease/ Decrease in Retiring Fund (Provision for Gratuity)

\et Cash used for Financing Activities
\et Increase/Decrease in Cash and Bank Balance : (A'+B+C) (1,379) (458,191)

i ash & Bank Balance at the besinning of the 6.575 6,57 s

Cash & Bank Balance at the end of the vear 5,196 6,575

Manager (A & F)
qs-rT $rsErqret
<r{{"rs (fuK€q{)
\flFF{q,Blqq{IdrB

cfffi&,EusEl 
@
{{xlon,,

General Mahager (Project Head)
,{,gqE qxr ?p6fi.e1 qFi.fE

sSf{r<-{,m (.ersF e {n{ I
qlfu{qr=lqs-4ia.rar,n;

cqt-q-iqs, EhrJ|q. r
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A, Nlatin & Co.
Chartered Accountants

Amin Old Field Ltd.
Sholashahar, Chattogram.

Notes to the Financial Statement

For the year ended 30 June 2025
lrt+lround of the company or Legal from of the entity:

dilfo Old Field Ltd. was incorporated in the then East Pakistan under the Company Act 1913 subsequently amended in 1994. The mill
*c; plred under the control and millagement of Bangladesh Jute Mills Corporation (BJMC) under P.O.27 of 1972. tsangladesh
hrfrF*"ial Enterprises Nationalized Act, 25 of 201 8. Nor.v the mill Operation has been stopped from the 2019-2020 financiaVOperation

3i:r as per tle decision of the Bangladesh Jute Mills Corporation (BJMC) Date of Closing on Operation is- 30.06.2020.

Iti Activities of the Company:
Ib pincipal activities of the company is manufacturing Felt, Blanket, Jainamaj, local sale and export on abroad. Now Operation has

',EsSspped.
f,rtrbrel and presentatbn currency
Th. fuilcial stalements are presented in Bangladesh Taka (Taka/Tk/BDT), which is the company's functional and presentation curency.
filaryt as indicateq financial information presented in Bangladesh Taka has been rounded offto the nearest taka.

lprtig pcriod
fffu ftmcial period of rhe company covers one year from I July 2024 to 30 June 2025 and is followed consistently.
(qr:th'c irformation

't-f-rrti* information has been disclosed in respect of the year ended 30 June 2025 for all numerical information in the financial
smnts and also the narrative and descriptive information where it is relevant for understanding of the current year's financial
S|mnl{.
lr dtstimetcs and judgments

fU pcpratlon of financial staJements in conformity with IFRSs requires management to make judgments, estimates and assumptions
" &d ft€ application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may

rffi from these 6timal6.
Emix ad under\jng assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in
rnr& dr estimate is rerised and irlZrny fufure periods affected.

h rrtiulr- information about significant areas of estimates and critical judgments in applying accounting policies that have the most

rynificat effect on the anount recognized in these financial statements are stated in the notes to the Financial Position.

lirigorcera
Ih Blpladesh Jute Mills Corporation (BJMC) have made an assessment of the company's ability to continue as a going concern and
furl ,fo mt intend eitlrer to liquidate or to cease trading. The Company has adequate resources to continue in operation for the foreseeable
frIre- The ctrrent resurrm of the Company provide sufllcient funds and attributable credit facilities to meet the present requirements of
!s :r.ising busin€ss- Since there is no material uncertainties related to events or conditions at reporting date which may cast significant
ffi t+oo rhe compa,l-'s ability to continue as a going concem, for this reason, management continues to adopt going concem basis in
pcprin-s tlre financial staternents.

lsrrd besk of eccounting

Th ,nasnnl' prepares its financial statements. except the statement of cash flows, using the accrual basis of accounting. When the accrual
fut$ or- munting is usd, an entrty recognizes the elements of financial statements such as assets, liabilities, equity, income and
ailas ulren ttrc1- satis!-the definitions and recognition criteria for those elements in the conceptual framework.
lmting end Relettd Policies:

lmtingPolicy:
fh romting and reporting policies of the mill conform to the International Accounting Standards(lAS) and Intemational Financial
fryfry Shndards (IFRS) the mill values its assets and liabilities principally on historical cost convention and follows the accrual
ffi ofaccouoting undtr integrated accounting system except otherwise noted.

l4ncietfun:
Orytit{ion is comnrenced when the asset is in the location and condition necessaty for it to be capable of operating in the manner
,m.r.il Pmperry'plant and equipment of the company are depreciated using straight line method. Full month's depreciation is charged
f,r &e month of acquisition. On disposal of an asset, depreciation is charged up to the month prior to the disposal. Each significant part of
n ilan 6f pp*ry'. plant and equipment is depreciated separately, using their useful lives. If any residual value is considered for an asset

on ir apiry of expected life, the va1ue is deducted from the cost to arrive at the depreciable amount. The residual value and useful life of
il rsrt are reviewed in each year end. Depreciation is expressed in terms of percentage of cost of the related assets. The depr:eciation rates

il iltrlum applicable to different categories of property, plant and equipment. Fixed Assets were depreciated at straight line method @
-jrrIo 257o acoording the fpe ofassets.

lsRcvaluation
ThE hd is measured using the revaluation model. The Fixed Assets are shovln at cost & Revaluation less accumulated depreciation. First

ubc Reraluation was made in the year 1992-1993 & 2nd time Revaluation was made in the year 2016-17 increased value transferred to
C.4ital Reserve Account as per BJMC Guide Line. The decision was taken by the management of Amin Old Field Ltd. which the

4gored by the BIMC.
lehc of Inventory:

Snct ofStore and Spares have been valued at weighted average cost price method. Finished Goods is have been reportedly valued at

bes Govt. approved selling price, which is lower of Net Realizabie Value (NRV) & cost of production.

Page No. 1 0



-. :irr-.ical inventorl' ol'stock. stores and finished goods rvere carried out during the Year rtnder audit b)'the mills

. -.,: . :\ rrn in\ entor) report \\'as stated ns par physical Verilication and valuation thereol'has been macle at cosl or markel

fronr BJIIC:
. -: .LJministrative ancl ttther scrr'ices tiom BIMC in those areas u,here such comlnon Setviccs can etllcienth bc

suppofi, arrangement of f.inance & supplies etc.ThE lrhrdes intemal auditing, special auditing, administrative and technical

fucd 5u[ements of the company have been prepared in accordance with International Accounting Standards (IAS) and

.- - .,. lt:porting Standards (IFRS) as issued b1' the International Accounting Standards Board (IASB) and adopteii h1

(lClAB) l'ide lefier no l/l/l(lAB-2017 dated l4 December 2017.'I'he compliancc

. . :. IFR.S's are as tirllolr's:
Ctwtered Accountants of Bangladesh

A.\Iatin&(o.
Chartered Accountants

Complied

Complied

Complied

Complicd

Corrplied
Cornplicd

Compliccl

Complied

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Complied

' :: :rr:rcial Statcrncnts

I .t\\r S

: ,.:.. Chan-ses in Accounting E,stirnates and E,rrors
-. 1:porting Period

-- -:..r Equipnrent
--.,:ltlCS

.. !I.lI.-rncr.tts

.. . -;.:tcs and .loint Ventures

hgtmrcrrts: Recogn'ition and Measurement

.,:' lnternational Financial Rcporling Standards

' -. - ,:rrracts r(itl., ClL,s1on,"r,

[*-
h q@ tlld Field Ltd is incurring loss since long. This year the entity's also incurred loss.

Lff.rtrErpenses
Frrr,':rao ftr certain expenses and known liabilities were made in the accounts during the year under audit'

regulator), requirements
.,,:lh the requirements ol lollorving larvs and legulations fiom vnrious goverrurent bodies:

-.+.

- -.1 l-1 und amenclment the reon:

..\ct'l.ari'-2015:
1... rnd Supplementary Duty Act 2012;

.'i ,.n.1 Supplementary Dutl'Rule 20161

labor Act 2006 and amer.rded in 2015;

-, -:., :ltizL.d re\-enue as per IFITS-15 Revenue fiom Contract rvith Customers. fhe company has recognized revcnuc

:-Li::rles a perlormance obligation. This core principlc is clelivered in a five-stcp modcl fiamen'ork:
ri ith a customer:

obligations in the contracl:

'-- i:::iLrn price to thc perfbrrnance obligations in the contract:

.iiren {or as) the entity'satistles a perfbrurance obligation.

\\ith customers is recognizcd rvhen control ofthe goods or services are transferred to the custonter at atl antolttri

to rihich the courpanl'expects to be entitlecl in exchange tbr tliose goods.

:.rsed on the considelation specified in a contracl rvith a customer ne1 o1'returns. discounts. Iiee issues an.1 \'.\ I

T ra nsaction

,,i lbreigl clurenc)' zu'e convertecl in Bangladeshi taka at tlre exchange rate prevailing on the date oltransactiott
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