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Independent Auditors, Report
of

Galfra-Habib Ltd.
Report on the audit of the financial statcments

lrtniott
-,': .'rLrdilecl the financial statements ol Galfra-llabib Ltd" which comprise the statement of financial' ..'..r is at 30 fune,2025 and the statement olprolit or loss arrcl other comprehensive income, Statement of

-' '.:-' lll Iiqtiity and Statement of Cash Iilows for the year then encled, and notes to the financial statements,'.:i a sLlutmary of significant accounting policies.

''' ir!itliot.t, the accompanying financial statements present fairly, in al1 material respects, the financial
- .rir of the company as at 30 fune, 2025 and of its financial performance for the year then ended in.-r-rrlcervithlnternational 

F-inancial ReportingStanclardsflFRSslandcomplywiththeCompanies Act1994,
.r-:t applicable laws and regulatior-rs.

-..rsis for opinion
---ilr,ctecl our audit in accorclance with International Stanclards on Auditing [lSAs). Our responsibilities. :lltrse Standards are further describeci in the Auditor's Responsibilities for the Audit of the Financial

':-ll:l-itS sectir-rn olour report. We are independent of the company in accordance with the International Ethics
-r.':'ds Board fbr Accountants Code ol Ethics for Professional Accountants (IESBA Code] together with the' -'.'- :'eqttirel]lents that are felevaut to ollr audit of the financial statements in Bangladesh, and we have
.tl ottl'other ethical responsibilities in accordance with these recluirements and the IESBA Code. We believe

.r-r,: :1'!ldit erriclence we have obtainecl is sufflcient and appropria[e to provide a basis for our opinion.
: :r iJ lrJsis of Matters: /

- Irinrsh Goods couldn't be verilied physically due to those FG transferred to premises of Amin Jute Mills
Linriteci as per instruction ol BJMC.

* Balance reconciliation not fbund of BIMC Current Account.
:, Reconciliation of the Current Accounts with BJMC (Chattogram Zone) was not found.

' Reconciliations for balances-Due from and Due to BiMC mills were not available for our verification
INote no- 4 & 1B]. In addition, a short-lerm loan of Tk.5,50,000/- relating to Mill Furnishing Ltd. has
bcen carried l'orward for a considerable period, but no reconciliation was provided INote 17).

l An anlount of Tk. 78,206/- has been reported uncler "Due from BJMC Mills" [Note 04J for BfMC
[Chattograrn Zone), while an amount of Tk. 78,205/- has been reported as a debit balance under"Liabilitics fbr 0ther Finance" [Note 17J as BJMC Current Account IChattogram Zone). It has been
rlbsenred that both debit balances have been presenteci on opposite sicles of the financial statements,
n,l.rich is inconsistent with appropriate financial reporting practice.

'- Ilonthly VA'f return copies could not be verified because the returns have not been submitted since the
nrill suspended its production activities,

- Withholding tax retLlrn copies could not be verified because the returns have not been submitted for an
extended period.

Rc'sptlttsibilitics of Management and Those Charged with Governancc for the Financial Statements
':llgelnents are respot-tsible for the preparation and fair presentation of the flnancial statements in accordance
-.1 IFRSs, and for such internal control as management determines is necessary to enable the preparation of

-:.,:ilctal statements that are free from material misstatement, whether clue to fraud or error.
,rlirparil.l8 lhe iinancial statel-nents, managenteut is responsible for assessing the Company's ability to continue' : qoittg concern, disclosing, as applicable, matters relater.l to going concern and using the going ioncern basis

: .lccotrutil-lg ltnless management either intends to liquiclate the Company or to a"ria opa.rtions, or has no
:-.,,istic aiternative but to do so.

,lse charged with governance are responsible lor overseeing the Company's financial reporting process.

'\uditors Responsibilities for the Audit of the Financial Statemcnts
.ll objc'ctives are to obtain reasonable assurance about whether the ftnancial statements as a whole are free
:rl t'uatct'ial misstatet.tlent, whether dr.re' to fraud or crrot', and to issue an auditor's report that inclucles our

ll.iLion Reasonable assurance is a high level of assLlrallce, but is not a guarantee that an audit conducted in'' ccrrciitnr;e r'vith ISAs will always dr:lect a rnaterial misstatement when il exists. Misstatements can arise from
:1:llectedtoinfluencetheeconomicdecisionsofuserstakenonthebasisofthesefinancial statements..:': '

,l: t
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!.trl ol atn audit in accordance rvith ISAs, we exercise profr:ssional jr-rclgment and maintain professional
:..ricisll thlorrghout the auclit. We aiscl:

. icturtify and assess the risks of material misstatement of the finanr:ial statements, whether due to fraud
ot'error, design and perform audit procedures responsive to those rlsks, and obtain audit evidence that
is sr.rfficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting frorr fraud is higher than for one resulting from error, as fraud may involve
r:ollltsiot.t, fbrgery, intentional omissions, r.nisreplesentations, or the override of internal control.

. 0btain an understanding ofinternal control relevant to the aLrdit in order to design audit procedures that
ar-e appropriate in the circumstances, but not for the pllrpose of expressing an opinion on the
e1l'ecliveness of the Company's internal control.

o I'lvalttale the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management"

. Concllrde on the appropriateness of lnanagement's use of the going concern basis of accounting and,
b:rsecl on the audit evidence obtained, whether a nTaterial Llncertainty exists related to events or
cottdiiions that Inay cast significant dor.rbt on the Company's ability to continue as a going concern. If we
citttclrtrie that a material uncertainty exists, we are required to draw attention in our auditor's report to
tite related clisclosure in the linancial statements or, if such clisclosures are inadequate, to modify our
oltrrtion. 0r-rr conclusions are based on the audit evidence obtained up to the date of ourauditor's report.
Hoivever, fitture events,or conditions may cause the Company to cease to continue as a going concern.

r l:lvaltrale the overall presentation, strrlcture and content ol the financial statements, including the
clisclosures, and whether tl-re linancial statements represent the underlying transactions and events in a
nranner that achieves iair prcsgrrtation.

r Obtain sulficient appropriate audit evidence regarding thr: financial information of the company to
e.\press an opinion on the financial slatements. We are responsible for the direction, supervision and
perfortriance of the ar.rdit" We remain solely responsible for our audit opinion"

,, :Lrt.illttttnicate with those charged with governance regarding, among other matters, the planned scope and
':'L{oftheauditandsignilicantauditfindings,includinganysignificantdeficienciesininternal control thatwe
'.:i,,' ciuring our audit.
-,.so plovide those charged with governance with a statement that we have complied with relevant ethical

,. t.ctttt:trts regarcling inclependence, and to communicate with them all relationships and other matters that
',:.tsonably be thor-rght to bear on oLlr independence, and where applicable, related safeguards.

-,r port un other Legal and Regulatory Requiremcnts
,,- o itiirnce with the Cornpanies Act 1994, we also report the fbllowing:
,. Except for the malters as referred lo in the qualified opinion paragraph of our report. We have obtained

all the information and explanations which to the best of our knowledge and belief were necessary for
the lllrrposes of our audit and made due verification thereof;

- In our opinion, except for the matters as referred to in the qualified opinion paragraph of our report,
firoper books of accounts as required by law have been kept by the Corporation so far as it appeared
from our examination of those books; and

-- lrxccpt for the matters as referred lo in the qualiiied opinion paragrapl-r of our report, The statements of
linancial positiorr and statement of profit or loss ancl other coinprehensive income, dealt with by the
report are in agreement with the books of account and returns.

rted, Dhaka. I 7 FFB 2026

Md. Abul Basher, FCA
Managing Partner
MAFazal&Co
Chartered Accountants
ICAB Enrolment No: 0840
FRC Enlistment No: CA-001"-112
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Galfra-Habib Ltd.
Barabkunda, Sitakunda, Chattogram.

Statement of Financial Position
As at 30th fune, 2025.

Particulars Notes
Amount (Tk.l

30 lune,2025 ll 30lune,2D24

Property & Assets :

\on CurrentAssets:
: r'Lr)ert\r, Plant and Equipment

(-urrent Assets :

. r. . enior-ies
-. 

: :tle and 0thers Receivable
, ..e lrom BJMC Mills
-.:.', ance, Deposits and Pre-payments
.-.,sh and Bank Balances

Total Pioperty & Assets

Capital Fund & Liabilities :

11uthorized Capital

Capital Fund
. -...d-Lrp Capital

6,632,780 6,632,780

874,62t,587
3 9,555,3 50

(861,47 0,97 0)
7,696,537,207

849,50r,268

t Brs:lsroo 
1

| 2+,t85,660 |

L,77+,405,599 L,778,254,627

@l---Ti78254,6r?l
t40,254,t2L

2.00 | r 24.772.+59
3.00 | 1,019,9s1
4.00 | 2,265,014
5.00 | 47 | ,7 46
6.00 1.L,724,95L

9 720

t46,045,256
12+,772,459

2,306,056
8L5,782
47 r,7 46

L7,679,213

299,

Reserve and Surplus:
Govt. Equity Contribution
Retained Earnings
Reserves

Non-Current Liabilities :

Long Term Loan
Gratuity Liabilities IProvisionJ

Current Liabilities :

BfMC CurrentAccount
Liabilities for Goods
Liabilities for Expenses
Liabilities for other Finance
Due to BJMC Mills
Gratuity Payable Account (CurrentJ

Total Capital & Liabilities

Accomparryir-rg notes from 1 to 35 and Schedule fornt an integral part of these Fi

Asst. Manager (A & F) and
Head ofDepartment

"0: ,,
Head o{Prolect

Place: Dhaka

7.00 L

876,421,085
9.00 | 3e,5ss,3s0
10.00 | lasz ovo,zos t

11.00 | r,69+,562.533

842,229,76a
t2.00 I 825 315 608
13.00 | t6,914,160

Signed in terms ol our report of even date.

Md. Abut Basher, FCA
Managing Partner
MAFazal&Co.
Chartered Accountants
ICAB Enrollment No: 0840
FRC Eniistment No: CA-001-112

t57,960,360
826,609

6,396,290
11,5 3 8,602

r,327,426
11,326,800

1,62,r93,815
826,609

s,836,434
LL,314,47L

1,711,066
11,,661,,853

Date:f7F882026
DVCr 2 6 021V 0sd0ASI5 1g40

189,376,087 193.544.248
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Galfra-Habib Ltd.
Barabkunda. Sitakunda. Chattogram.

Statement of Profit or Loss and Other Comprehensive Income
for the year ended 30th fune, 2025.

Particulars Notes
Amount (Tk.)

2024-2025 ll 2023-2024
lncome
.-rcal Sales

\laterial Cost :

r,r p en i ng Work-in-Process
Raw, Mate|ials Consunrption
FLrrnace Materials
Other ciirect materials Consurned

Sub-Total : (2 to 5)
.-.osing Work-in-Process
Total Material Cost : (6-7)
Conversion Cost :

,-r : e nin g:Work-in-Process

"', 
ages

:...ianes

i lwer/Electricity
: ..el

il:pairs & Maintenance

- rprecialion
.:,sLtrance I
-- :her Factory Overhead
Sub-Total : (9 to 17)

-,osing Work-in-Process
Total Conversion Cost: (18-19J
Cost of Production : (B+20)
. pening Stocl< of Finished Goods

Cost ofGoods available for Sale : (21+22)
.-rosing Stocl< of Finished Goods

CostofSales t{23-2a)
Gross Profit/(Loss): (1-2 5)
', 

ri :linistrative Expenses

::.-ing Experrses

- r:s on sale of Store & Spares

Operating Expenses t (27 +28+29)
\et Operating Profit/(Loss) : (26-30)
i. , ,:r-0perating Inconte
\et Profit/(Loss) before Tax r (31+32)
, :.oi ision foI lncome Tax
\et Profit/(Loss) after Tax: (33-34)

28,378,335
2,721,01,B

- 31,099,3 53mr-------._-l
- 31,099,3 53

21.00

22,00

23.00
24.00

21.00 |

2s.00 |

2h u0 I 13,611,43s
27.00 1 120,090
2800 |

2eou I 127,331
J0 0o I t,874,354
3 1.00 I 220,383
32,00

20.0 0

15,953,593
21.00

15,953,593
15,953,593

4,542,471
f 4i4r,4

9,715,385

21,724,148
306,632

20,719
47 L,7 47

1,874,354
134,606

34,2+7,59L
r----------__l

34,247,591
65,346,944

(20,88s,367)
38,000

Accornpanyir-rg notes fronr 1 to 35 and Schedule fornt an integral

PIacc: Dhaka
Date:r7r[82026 ffi

Md. Abul Basher, FCA
Managing Partner
MAFazal&Co.
Chartered Accountants
ICAB Enrollment No: 0840
FRC Enlistment No: CA-001-112

6 A21i 0pd,ld.qf s
DVC: I

4

1940

Ma---n4,?4n-iVr,4
t40,726,052 L90,119,403

ffil- .'z4'?n'4s'g)

(20,8+7,367)
380

65,346,944
(60,804,473)

I z,oe7,ezl 
I

| ,rr,rrn I

7,323,092
(68,127,555)

2,226,456
(65,901,099)

---**lz9Bq-J-41I

part of these Financial

15,953,593
15,953,593

4,931,774

1 111LII LJ

Asst. Manager (A &tF) and

terms of our re



Galfra-Habib Ltd.
Barabkunda, Sitakunda, Chattogram.

Statement of Changes in Equitv
for the year ended 30th fune, 202S.

Statement of Changes in Equitv
for the year ended 3Oth |une, 2024

Particulars Share Capital Govt. Equity
Contribution Reserve Retained

Earning Total

Opening Balance as on 01..07.2024

Add : Net Profit /[Loss)

Add : Prior years adjustment

L,ess: Depreciation on Reserve

6,632,780 39,555,350 1,696,537,207

(1,97 4,67 4)

(861,47 0,97 0)

(20,847 ,7 47)

24,621,9L9

881,254,367

(20,847 ,7 47)

24,621.,91.9

(1,97 4,67 4)
025 6,632,780 39,555,3 50 1,694,562,533 (8s7,696,798) 883,053,865

Particulars Share Capital Govt, Equity
Contribution Reserve Retained

Earnins Total

Opening Balance as on 01..07.2023

Add : Net Profit /(Loss)

Add : Prior years adjudtment i
Less: Depreciation on Reserve

6,632,780 39,555,350 1,710,359,925

(13,822,718)

(8t0,660,432)

(65,903,824)

15,093,286

9+5,887,623

(65,903,824)

L5,093,286

(t3,822,718)
,, !osing Balance as on 30.06.2024 6,632,7A0 39,55s,350 t,696,5s7,207 (861,470,9701 88t,254,367

t
\/
l)//t

Head 
{proiect

Asst. Managcr (A & FJ and
llcad of Dcpartment

Place: Dhaka
Date: l7FEB2tj26

ts__t
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Galfra-Habib Ltd.

for the year ended 30th fune, ZOZS.

Particulars Amount (Tk.)
2024-2025 2023-2024

eJ uasn r row rrom Upcrating Activitie-s :

\et Profit/floss] for the year
Pltor yeal Adf ustment
Depreciation
Total

Changes in working capital:
Increase/Decrease in Current Assets :

S:ock & Stores
!ebtors
Jue fion'r BJMC Mills
.rdvance Deposit & pre-payments
EJ\1C Curlent Account
Total
Increasc/Decrease in Current Ioiabilities :

i.Labilities lor Goocis' ,l
Li abilities fbr. Expenses
Llabilities for Other Finance
Due to 13JMC Mills
Glatuity Payable AccountICurrent)
Plovision fbr income tax
Total

Total Net Cash used by Operating Activities:

B) Cash Flow from Investing Activities :

.\Llciition of Non Current Assets
Total Net Cash used by Investing Activities : (B)

C) Cash Elow from Financing Aelivities :

Reserve

Long Ten.n Loan
Gratuity t,iability Iprovision]
Total Net Cash provided by Financing Activities :

Nct Cash Inflow/Outflow : (A+B+C)

Cash, FDR and Bank Balance at the 
""di"S ,fth" y"*

(20,847 ,7 47)
24,621,919

1,874,354

t65,903,824)
15,093,286
1,874,354

5,648,526 (48,936,184)

t,zae ,ios
(1,44e,232)

(4,233,455)

60,563,916

450,550
18,0B4,057

(4,396,5821 79,098,523

559,856
224,732

[383,640]
[3 35,0s 3]

(2,998,764)
(482,0-66)

2,522,808

65,295 (948,0211

1,,317,239 29,214,318

(7,271,500)
z,aeLioo

(25,717,400)
(7,271,5001 (22,856,4001

(5,954,2611 6,357,918

17,679,213 11,321,295
11,724,95L t7,679,213

4

Asst. Manager (A & F) and
Head of Departmcnt

Place: Dhaka
Date:f7FEB2026

Barabkunda, Sitakunda. Chattogram.
Statement of Cash Flows

6

4
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Galfra-Habib Ltd.
,B ai:r bku"urla, S i taku nd a--CluUogau'

Notes to the F'inancial statements for the year ended 3Oth June, 2025.

,\, Introduc.tory Information I

iJ Corporate Status. Cont :

Calfi.a Habib Ltd. ,,vas reportedly a public limited company linrited by shares and was incorporated under the

Co,rpanies Act.1913 on Feblrirry 05, 1966 and startecl its commercial production in 01 July'1968" As per

presidential 0rcler No.27 of 1,972 it was Nationahzed a[rcl Govt. ol the People's Republic of Bangladesh took the

chirrge ol this enterprise on 26 March,!972 and since then the i:ontrol and management of the enterprise was

placedupontl.reBar-rgladeslr]uteMillsCorporatior.r(B]MC)aSperBangladeshlndustrlalEnterprise
i\ationalization) order 1972 now subst-.quentiy as Bangladesh lnrlr-rstriai Enterprise [Nationalizationl Act-25 year

,-r:201U.

:i) Share Canital:
-ihir compa'y was registered r,vith an Authorizeci capital of Tk1,00,00,00000 divided into 10'00'000

J,,dinary Shares ol Tk. 10.00 each. Issued, Subscribed ancl Paid up Capital of the company was

-1 ir..t6,32,780,00 rlivided into 3,g6,578 Ordinary Shares of Tk, 10.00 each paid up in cash and 66,700 ordinary

:;rares of TI(. 10.00 each paid up for consicle.rtio,t oth". tl.ran in cash and Tl( 20,00,000 00 divided into 2'00'000'

- :0% Redeer-nable preference Shares oi Tk. 10.00 each which hacl been vested in and allotted to the Govt of the

i,eople,s Republic of Banglariesir as per presirlential 0rder No.27 of L972 subsequently as Bangladesh Industrial

:rtterprise [Nationalization J Act-25 year oi 2018

r l ocations, Activities & Operations :

i,a1ft.a Habib Ltd is an mecha'1ical rnaclile & spare parts manufacturing colnpany. The Registered Office of the

r-ornpany :rnd its [,actory are ]ocated at Barabkunda, Post code No: 4312, Sitakunda, chittagong The principal

r.rivities of the cornpany are to rnanufacture machine & spare parts of Jute and textile mills'for BTMC and to sell

-ili of its products both in BJMC Mill arrd in local marl<et. At present the factory'production has been Closed from 1st

iLrll'. 2020 as per government order no- 24.00.0000.118.18'057.20,104, dated on 30 June, 2020'

B. Rasis of Preoaration :

i) Bags of Preparation an tiQn-oilinancial Statements :

T1e fi,ar-rcial statements of the elterprise are designed :is per BIMC format ar-rd the company followed lntegrated

lccoLinting sys[en] ancl these financial statemellts have been prepared by the factory management on going concern

r:rsis under historical cost conventior following nrercantile systelll ol accounting on consistent basis except almost

:,ll jtenrsotfixedassetsrevaluedlstti}lteintheyear 1gg2-g3 anclagair-trevalueci on30June,2017.The Preparation

.i.d presertatio. ot the F'inanclal Statenrents is as per gr.ride line of ISIMC anrl as per IAS in consistent as per last'

i i) Stalcnrcxl lfgalllpliarue :

The financial statements have been prepar-ed partly in accordance witll lnternational Accounting Standards

,IASJ & Internatior)al Financial Reporting Standards I IFRS ] and lnterpretation of lASs & IFRSs , and other

:rpplicable laws and regulations and partly as per BJN'IC Guide line as per last.

iii) Basis of Reporting:

Tne linancial statenlellts are preparecl anci preselted for exterrlal users by the company in accordance with

,rie.ntiliccl linancial reporting lrantervork. Presentation has becn nl:rde partly it't compliance with the requirements

ol IAS 1 -,,presentation of Finatrcial Statemeuts". 'l'he fir-rancial st:ltenlents comprise of :-

a) Statement of Financial Position as at 30th June, 2025

b] Staternent olProfit or Loss and other comprehensive Income for the year ended 3Oth June' 2025

cJ Statement of Changes in Equity as at 3Oth Jtrne, 2025

dJ Statement of Cash Flor,vs ior the year ended 30th lunc, 2025

eJ Stittcrnent ol Fund Florvs for the year ended 3Oth lune, 2025

il Notes , contprising a Sutl]ltl:rry olsignilicant accoulltitlg policies atld explatlatory intormation

ir,l Functional and Presentation Curretlcy :

.l.ht: financial statements are expressed in Bangladesh 'l'al<a wi'ricl'r is iroth functional currency

curf ency of the cor-npany and figures have beerl rounded oll the nearest. tal<a.

ffi
and rep0rting

i) a tr

. .'i \iL!jlilliillrir
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\') Use of Estimates and Judguc:t1s :

'I'he preparation of the finatrcial statements requires marlagelnent to make judgrnents, estimates and assumptions

:irat affect the application of accounting policies ancl the reported arrloLrrlts of assets, liabilities, income and

:\pe1ses, Actual results rnay tliffer lrom these estimates artd underlyittg assumptions, which are reviewed on an on-

:oing basis,

:i) RcportingPeriod
The financial statements of the Contpany cover one financial year from July 2024 to June 2025 consistently .

, r Cornrrarativc Information :

,or,parative information has beel disclosed irt respect ol tl-rr: 1,ear 2024-2025 for all numeric information in the

rilaucial Statements and also the narrative ar-rd descriptive inlormation where it is relevant for understanding of

::r:. current years Financial Statements.

. :li) Summery of Significant Accounting Policies :

C, Significant Accounting Policies :

r) Prooerty Plant & Equipment ( PPE I and Dcprce.lala!:

-i, tar-rgible lixed assets are statecl at revalue cost which was t.u:rde on 30 Jur-re, 2017 by giving effect of the same

r-;,..a1ue amoLrnt of assets through a corresponcling credit in capital reserve account. Depreciation on PPE

.:tclLLr'ling land developrtrent has been cor-rsistently charged usil'rg straight- line nlethod at the rates as prescribed by

:r i1(.

. ) Bioloqical Assets ( T[ees) :

:.rrlogrcal assets - 1688 Numbers of trees was showr.r in firranciai statements at revalue cost valued by the valuator

.:r the year 2017 .

ri1 Stock and Jlorcs i I

Valuation ofstock, Stores and Spares are made up as under:
. Stock of Filished Goods are valued by procluctivity of nrachinery as per BJMC guideline

ir ) Revenue Ileeogmlron:

Lucal sales were recognized on Local Sale Rate Fixed By the B]MC basis or the title of the goods were handed over to

:ire buyer.

r r Enrnlovees Benefit Plans :

The enterprise maintairrs the following benefit schemes for its pcrnlanent elllployees

- Contributory Provident Fund
- Gratuity schetne and Ieave pay
- Cror-rp lnsurance

' Tito contpaly is maintainrng a Conl-ributory Provident Fund accordirtg to CPF Rules' 1979 for its every permanent

:lrpioyee, The collpany is providing contribution to the Funcl 8.33% and own contribuition 10% on Basic pay of

s:alf/6flicers salary from 201,7-2OlB. Colnpany Provident Fund is administered by a Board of Trustee and is funded

ttiually by the employee and the conlpauy.

- Gr.atuity is payable to all eligible en.rployees at the rate of 2[tr,r,oJ Inonth's basic pay for every completed year of

-.:n,jces on retirement, volLtrltary rcsignation, termination, discharge on medical ground and retrenchment
.:tc, Gratuity amount is provided in the accounts at actual. Provisiort for leave pay is made in the accounts on

Jstirnate butit would bepayableonthebasisof unveiledleaveatthecreditof employees

Vil Prescnt Stalus oJlhe_eompally :

-,1t present the factory production has been closecl frotn 1st July, 2020 as per government order no'

2+,00.0000.118.18.057.20.104, dated on 30 June, 2020


