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Independent Auditors, Report
To the Shareholders of Platinum Jubilee Jute MiIIs Limited

'H#iliTff :XIrfi ffi :Hil:t"1x1;t"S#"
Qualified Opinion

we have audited the financial statements of Platinum Jubilee Jute MiIIs Limited which comprise the
statement of financial position as at 30 June, 2025 and the statement of profit or loss and other
comprehensive income, Statement of cash flows, Statement of changes in equity for the year then ended, and
notes to the financial statements, including a summary of significantu".orriing policies.

In our opinion, except for the effects of the maffers described in the Basis for qualified opinion section of our
Tp"I' the accompanying financial statements present fairly, in all material respects, the financial position of
the Platinum Jubilee Jute Mills Limited as at 30 Jane,1025 and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs), the
Companies Act 1994 and other applicable laws and regulations.

Basis for Qualified Opinion

1. The company incurred a series of net losses in the consecutive three years. Details are furnished bellow: i

tr'inancial Year ,1 Net profit/ (Loss) after Tax Retained Earnings
022-2023 (1t2,364,069) (15,285 ,641,320)

2023-2024 1 10,655,999) (15,448,279,367)
2024-2025 (100,457,151) (15 ,562,457 .117)

r.s .rn 30 June 2025, the Cornpany's current liabilities stood Tk. 874,133,005 and non-Cu*ent liabilities
.:,-''''d Tk. 14,990,606,913 which exceeded its total assets of Tk. 5,003,031,880 by Tk. 10,g61,70g,03g. As
::;: ISA-570 Para l9 & 22 and IAS-1 Pzra25 & 26, these events or conditior:rs indicate that a rnaterial
-':r':efiaintv exists that may cast significant doLrbt on the Cornpany's ability to continue as a going concern
.:rJ that the financial staternents do not adequately disclose tlis rnatter. However, as per p.O.-Zi of 1972
Platinum Jubilee Jute Mills Limited is a nationalized company and always backed and financially assisted
: " Gor ernment.

: IAS 12 requires an entity to recognize a cleferred tax liability or (subject to specified copditions) a
*:=rred tax asset for all temporary differences, with some exceptioni. Temporary differences are: :irences between the tax base of an asset or liability and its carrying amount in the statement of fina*cial
: - srtion. The tax base of au asset or liability is the amount attributed to that asset or liability for tax
: -rrPrrSe S. but the Cornpany did not reflect any differed tax wlrich is non-compliance of IAS 12.

3. \s disclosed in Note 07 to the financial statements, an amount of Tk. 7714071996 has been reported under
- ::de and Other Receivables. This balance has been carried forward for an extended period iithout any
'J-iusttnent, wliich raises concerns regarding its recoverability and suggests that it may be doubtful in nature.

l. -\s per Section 264 of the Bangladesh Labour Act 2006 and FRC Instruction Letter No.
I -q FRc/FRM,Notificationl2l2ll2 (Para 7 and 8), dated July 7, 2020, the Provident Fund of the Company
-s required to be audited annually by an independent auditor. During our audit, we observed that the
t' '-'rnpany's Provident Fund has not been audited for the year 2023-2024. The latest available audited report
':;rtains to the year 20222023,

5. -{s disclosed in Note 05 ancl Note 20 to the financial statements, the balances of inter-project current
'1. colrnts as at 30 June,2025 were not reconciled. Furtlrermore, the accolu.rts were prepared in the absence of
,'-'intlv signed reconciliation statements. Accordingly, we were unable to obtain sufficient appropriate audit
r'r idence regarding the accuracy and completeness of these balances.

::ngobondhu Aven_ue (2nd Floor), Dhoko-tOO0. 1,

.a , 2223381991 (Off) ,i0*Ag OV2O-505499, +BB 01300-884656
;':zolcol970@gmoil.com, shomimo4gg@gmoil.com, mdobulbosher6g@gmoil.com
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6. As disclosed in Note 16 to the financial staternents, the balance of BJMC Current Accounts as at 30 June.
1025 could not be reconciled with the coresponding balances confirmed by Bangladesh Jute Mills
corporation (BJMC). Consequently, rve were unable to obtain sufficient appropriate audit evidence
regarding the accuracy and completeness ofthese balances.

\\'e conducted our audit in accordance with lnternational Stanclards on Auditing (lSAs). Our responsibilities
Lrrtder those standards are fufiher described in the Auditors' Responsibilities for the audit of the Financial
Statements section of our repofi. We are independent of the ConTpany in accordance with the International
Ethics Standards Board for Accountants' code of Ethics for Professional Accountants (IESBA Code)
Iogether with the ethical requirements that are relevant to our audit of the financial statements in
.iurisdictions, atld we have fulfilled our other ethical responsibilities in accordance these requirements and
ri ith the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
p.r.rr ide a basis for our qualified opinion.

Other Information
\latlagement is respotlsible for the other information. The other informatiol comprises all of the information
-'tiler than the financial statements and our auditor's repoft thereon. Our opinion on the financial statementsj:es not cover the other information and we do not express any form ofassurance conclusion thereon.

-tr connection with our audit of the financial staternents, our responsibility is to read the other infonnation
.,rld. in doing so, consider whether the other information is materially inconsistent with the financial
rtaterllellts or olrr knowledge obtained in the audit or otherwise appears to be materially misstated.

lr.hen ue read the annttal r."port, if we conclucle that there is a material misstatement therein, we are required
:,r corrrnunicate the matter to the board of directors of the company.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
\lanasements is responsible for the preparatiorr and fair presentation of tl,e financial statements in
.;cordance with IFRSs, and for such internal control as rnanagement determines is necessary to enable the
:r-e paration of financial statements that are free from material misstatement, whether due to fraud or error.

1-. preparing the financial statements, managelrent is responsible for assessing the Company,s ability to
..lltillue as a going collcern, disclosing, as applicable, matters related to going Con."r,, urd ,r-irg the going
.-rncern basis of accounting unless management either intends to liquidaie the Company oi to cease
.-perations, or has no realistic alternative but to do so.

.:1.'se charged with governallce are responsible for overseeing the Company's financial reporting process.

-{uditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
tiom material misstatement, whether due to fraud or error, and to issue an auditor's repoft that includes our
opinion. Reasonable assurance is a high level of asslrrance, bLrt is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
fiom expected to influence the economic decisions of users taken on the basis of these financial statements.
-{s part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticisn-r throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fi'aud is higher than for oni resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

-: Songobondhu Avenue (2nd Floor), Dhoko-lOO0. 2
-41 0 2223381991 (Off) ... +BB 0i720-505499, +BB 01300-884656
-- :'ozolco 1970@gmoil.com, shomimo4gg@gmoil.com, mdobulbosher63@gmoil.com
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o Obtain an understanding of internal corltrol relevant to the audit in order to design audit procedures
that are appropriate in the circr-unstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures rnade by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that rnay cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
repoft to the related disclosure in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. I{owever, future events or conditions may cause the Company to cease to continue
as a going coucern.

o -' Evaluate the overall presentation, stnlcture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

o Obtain sr-rfficierit appropriate audit evidence regarding the financial infonnation of the company to
express an opinion on the financial statements. We are responsible for the direction, supervision and
performance of the audit. We remain solely responsible for our audit opinion.

i|e cor.nmunicate with those charged with governance regarding, among other matters, the planned scope
.,:rJ timing of the audit and significant audit findings, including any, significant deficiencies in internal
:,,.ntrol that rve identify during our audit.

\\ e also provide those cl-rarged with governance with a statement that we have complied with relevant
:.hical requirements regarding independence, and to communicate with them all relationships and other
':iilters that may reasonably be thought to bear on our independence, and where applicable, related
:'lleguards.

Re'port on Other Legal and Regulatory Requirements
.:r rrccordance with the Cornpanies Act 1994 and other applicable laws and regLrlations, we also repoft the

'. . lori ing:

a) We have obtained all the inforrnation and explanation which to best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof.

b t In our opiniorr, proper books of account as required by law have been kept by the cornpany so far as

it appeared frorn our examination of those books.
c) The company's statement of financial position dealt with by the report is in agreement with the

books ofaccounts and returns.
d) The expenditure incurred were for the purpose of the companies for the year.

FCA # 0840

Dated, Dhaka

I 7 FEB 2tJ26

DVC:26021 0840AS304686

\" " " ^'/..;.,hhartered Accountants
h)-/..i/ICAB Enrollment No. 0840

t2

E;
-: 3:ngobondhu Avenue (2nd Floor), Dhoko-1000. 3
- :: : 2223381 991 (Off ) ,, +BB 01720-505499, +88 0l 300-884656
" :':zolco 1970@gmoil.com. shomimo499@gmoll.com, mdobulbosher68@gmoil.com

.^. .fozolondco.com

#Ge UE

Partner
A Fazal & Co.



#*

riHffiffiillxi

I 1i }f ' {." { & +,..i {'q ".: .-; - l\t-t !t :, ,

.._AccoLr NTANT5_

tt
t :\trtEf I

l '\urEr 
l

4,818,617,895

1 84,413,985

8,950,598

77,407,996
19,527,768

19,118,708

26,192,209

33,216,706

221,507,495

28,957,213

77,407,996

19,527,768

20,305,300

26,192.209

49, 1 1 1,009

Platinum Jubilee Jute Mills Limited
Town Khalishpur, Khulna

Statement of Financial Position
As at 30 June,2025

Particulars

Property and Assets:

\on-Current Assets

Property, Plant & Equipment

Current Assets

lnvestment

Stock ofStore and Spares

Trade and Other Receivable

Due from BJMC Mills
.\.1r'ances, Deposits and Prepayments

I nterim Revenue Support Receivable

tsJ\'1C Current Accounts-Assets

Cash and Cash E,quivalents

Total Property & Assets:

Capital Fund and Liabilities:
Shareholders' Fund
Srale Capital I

Reserve and Surplus:
CL,\ t. Equity Fund

Reserr.e & Surplus

Retained Earnings Profi t/(Loss)

Total Capital Fund

\on-Current Liabilities :

L.lng Term Loans

Gratuiti, Payable-L,ong Term

Current Liabilities :

B J,\1C Current Accounts-Liabilities
riabilities fbr Goods Supplied
.labilities fbr Expenses

-labilities fbr Other Finance

)ue to B.IMC Mills
?r.rr ision lbr Gratuity-Current
?rurvision for Taxation

Iotal Capital Fund and Liabilities

4,875,717,249

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

5,003,031,880

12,500,000

12,500,000

(10,874,208,038)

_______r,0e1!r8!ll_

12,500,000

f------lZsoopoo I

(10,705,329,935)

10.00

11.00

12.00

13.00

@l- 54,860,+r,

I trs.soz.+sz.r rzill rts.+qs,ztfieti
(10,861,708,038)

14,990,606,913

14,828,960,100

161,646,813

(10,692,829,935)

14,919,521,782

14,764,6s7,554

154,864,228

14.00

1s.00

r 6.00

17.00

18.00

19.00

20.00

21.00

22.00

874,133,005

543,4t4,463
156,230

29,5 13,854

t27,678,960

42,821,002
r 30,548,496

870,526,896

564,332.311

165,7 46

25,78s.233

12 1,839,789

42,821,002

115,582,782

Manaser (A & F).q3 ryQtr< R-qq1={

ffiw{"'mA,
rrCf {lt+t{, {11.41l

Accompanying notes from 1 to ,10 form an integral part of these Financial

5,003,031,880 _____5,09721!!ll_

Managing Partner

MAFAZAL&CO.
Chartered Accountants
ICAB Enrollment No. 0840

FRC Enlistment No. CA-001-l l2

Dated, Dhaka.

I 7 rEB 2lJ26

Dvc:2 6 0 21 i0840AS304686

ry ,1l

Chartererl Accourrta'n.t,si' i

ffi
Head of Project

.: , Ji-4

of even date.
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-ACCOUNTA.NTS-.Platinum Jubilee Jute Mills Limited
Town Khalishpur, Khulna

Statement of Profit or Loss & Other Comprehensive Income
For the year ended 30 June, 2025

Particulars

Income:
Sales Revenue

Subsidy

Total lncome

.\Iaterial Cost:
i:) pening Work-in-Process

R.air Materials Consumption

Charge on Raw Jute
,ltther Direct Materials Consumed

l I rrsin_s Work-in-Process
a.

Total llaterial Cost

( onyersion Cost:
i:cton Wages & Allowance
i,.:riri & AIIowance

i': ,,r er,' Electricity Consumption
: *:i fbr Boiler
: ;prrrs & Maintenance /
' 
-. . , rdnce Cost
,:her Factory Overhead

It::reciation

C,r s t of Prod uction

, r:ning Stock ofFinished Goods

C'ost of Goods available for Sale
, :,srng Stock of Finished Goods

f r-rtal Cost of Sales

{.} ross Profit/(Loss)

()nerating Expenses:
:..: rr i nistrative Expenses

::i1:ng Expenses

:.:arcial Expenses

\et Operating Profi t/(Loss)

\'in-Operating Income

\et Profit/(Loss) before Tax

.r;.rme Tar Expenses

\et Profit/(Loss) After Tax

(100,047,910)

409.341

(1 10,655,888)

_____llqurffu ________G1!{!!d!!I

36.00

95,329,350

85,328,350

85,328,350

90,678,307

90,678,307

90,678,307

(85,328,350)

16,263,849

16,228,978

34,871

(90,678,307)

19,977,587

t9,929,269

48,312

(101,592,199)

1,544,389

(1I0,655,888)

Accompanying notes from

g--
I to 40 form an integral part ofthese Financial Statemen

Manaser (A & F)
ca-r8 qlEEs Tq{Ter

Pret-<r+{er6. (R:fl<)
srBaT{ qfrft Enfr-q{ii,rr{f, 

"Ilrflel{, :ITdII0

Dated, Dhaka.

| 7 FEB 2026
Dvc:f 6021 7 0B 40AS304686

t-'l
I \:rr+^! lL r

l '"''o 
l

21.00

25.00

26.00

27.00

28.00

29.00

30.00

3 r.00

32.00

33.00

34.00

35.00

37.00

38.00

39.00

40.00

85,328,350

75,548,000

3,838,1 85

53t,929

l8 1,589

2,828,647

2,400,000

90,678,301

eLssqszt
3,652.505

400.000

2,231,47 5

2,400,000

FRC Enlistment No. CA-001- 1 l2

of even date.

A FAZAL & CO.
Chartered Accountants
ICAB Enrolhnent No. 0840
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-ACCOUNTANTS--Platinum Jubilee Jute Mills Limited
Town Khalishpur, Khulna

Statement of Changes In EquitY
For the year ended 30 June, 2025

Accompanying notes from 1 to 40 form an integral part of these Financial

of Projqc,t ,"
. , : ,,':

Drrted. Dhaka.

I 7 FEB 202ri

Particulars Share Capital
Govt. Equity

Fund
Reserve & Surplus

Retained
Earninq

Total

Opening Balance as on 01.07.2024 r 2,500,000 54,860,422 4,688,088,010 (15,448,278,367) (r0.692"829,935)

\dd: Net Profit /(Loss) (1 00,457,1 5 1) ( 100,457,1 51)

{dd: Prior years adjustment (13,s30,324) ( I 3,530,324)

.\dd: Capital Gain/(Loss) on Land Sales (t91,27 5. (t9l ,27 s)

[-ess: Depreciation on Reserve (s4,699,354 (54,699,354),

Closing Balance as on 30.06.2025 12,500,000 54.860.422 4.633.388.657 15,562,457,L11) 00.861.708,038)

Particulars Share Capital
Govt. Equity

['und
Reserve & Surplus

Retained
Earning

Total

-,penins Balance as on 0l .07.2023 r 2.500,000 54,860.422 4,742,458,864 ( I 5,285,64 1,320) ( r 0,475,822,034

\dd: Net Profit /(Loss) (1 10,655,888. (1 10,655.888

tdd: Prior years adiustment (s 1,98 1, l 59 (5 1,98 I ,1 59

\dd: Capital Gain/(Loss) on Land Sales

Less: Depreciation on Reserve (s4,370,854 (54,370,854)

( losins Balance as on 30.06.2024 12,500,000 54,860,422 4,688,088,010 r,.5,448,278,367) (10,692,829,935)
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Platinum Jubilee Jute Mills Limited

Town Khalishpur, Khulna
Statement of Cash Flows

For the year ended 30 June,2025

Particulars

Cash Flow from Operatins Activities:
\et Profit/ (Loss) for the year
Prior Year Adjustment
Depreciation

Total

Increase/ Decrease in Current Assets:
Stock ofStore and Spares

Trade and Other Receivable

Due from BJMC Mills
{dvance Deposit & Pre-payments
3J\lC Current Account,

Increase/ Decrease in Current Liabilities:
B.lI{C Current Accounts (Liabilities)
Liabilities for Goods t
Liabilities for Expenses

L iabilities for Other Finance
fue to BJMC Mills
Pror.ision for Gratuity (Current)
Provision for income tax

A. Total Net Cash used by Operating Activities:

Cash Flow from Investine Activities:
{ddition of Property, Plant & Equipment
Capital Gain/(Loss) on Sale of Fixed Assets

B. Total Net Cash used by Investing Activities:

Cash Flow from Financing Activities:
Reserve

Long Term Loan
Gratuity Payable-Long Term

C. Total Net Cash provided by Financing Activities:

\et Cash Inflow/Outflow : (A+B+C)

Cash and Bank Balance at the beginning of the year

Cash and Bank Balance at the ending ofthe year

(86,799,159) (182,014,890)

(191,275)

(111,597,475)

21,193,207

20,006,6_75

t,186,592

(20,917,991)

(9,5 16)

3,728,621

5,939,171

14,965,114

(160,237,047\

22,316,229

)) 11 6 ))A
--rJ LvrL- )

56,049,074

(63,362)

8,041,269

6,453,900

(l 12,809,978)

(1,769,875

109

64,302,546

6,782

18t,zsq,4st
(12,800,000

71,095,131 169,494,451

(15,894,303)

49,1 1 1,009

(13,530,439)

62,641,448

-----!llt6J9!- 
4e,l I l,ooe

Accompanying notes from 1 to 40 form an integral part of these Financial S

Manager (A & F)
flT8 qIqET Bl-qfi{

_ct -<r<qlet-o(RIt<)
stBam eftft E?frT{fna-fs{ffq.nF, 13HttDated, Dhaka.

I 7 rEB 21126

I -. . ll emount in raLu -------l
I lu^taa I I I1 ,."."r 

1

(t00,451,151)
(13,530,324)

2,400,000

( I 10,655,888)

(5 I ,98 l, I 5g)

400,000

191 75

"-,1 " 4,f (er{frqffi)
$rftri:,,, .,.,r Sltsqfrs

=fitt.io1T, 1ryq'
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Platinum Jubilee Jute Mills Limited
Town KhalishPur, Khulna

Notes to the Financial statements

For the Year ended 30 June, 2025

A.00 Company's Background and Nature of Business:

A.01 Formation:
platinum Jubitee Jute Mills Ltd. incorporated in then the East Pakistan under the Company Act 1913

subsequently amended in 1994. The mill was placed under the control and management of Bangladesh Jute

Mills Corporation (BJMC) under P.O.21 of 1912 & subsequently Industrial Nationalization ActNo' 25 of

201 8.

A.02 Location of Registered Office:

The registered office of the company is at Town Khalishpur, Khulna.

A.03 Principal Activities and Nature of Operation:

The principal activities of the company are manufacturing, sales and export of jute goods namely (Hessian,

.t Su.king, CBC, S.Twine & p.L.P). But production of the company is closed through government circular Ref:

24.00.0000.1 I 8.18.057.20.104 dated- 30 June 2020

8.00 Basis For PreParation:

B.0l Reporting framework and compliance thereof:

These financial statements have been prepared in accordance with Intemational Financial Reporting Standards

(lFRSs) as adopted bylthe lnstitute of Chaftered Accountants of Bangladesh (ICAB), the Companies Act, 1994

and other relevant local laws and regulations'

8.02 Other RegulatorY ComPliance:

As required, platinum Jubilee Jute Mills Limited Complies with the following major legal provisions in

addition to the Companies Act 1994 and other applicable laws and regulations:

a) The Income Tax ordinance 2023

b) The Income Tax Rules 2023

c) The Value Added Tax Act20l2
d) The Value Added Tax Rules 2016

e) Securities and Exchange Commission Rules 1987

f) Security & Exchange Act 1993

g) Bangladesh Labour Act 2006 Amended in 2013

h) Bangladesh labour Rules 2015

i) Public Procurement Rules 2008

j) Public Procurement Act 2006

k) The Customs Act 1969

l) Security & Exchange Ordinance 1969

8.03 Basis of measurement:

Measurement is the process of determining the monetary amounts at which the elements of the financial

statements are to be recognized and carried in the statement of financial position and profit or loss and other

comprehensive income. The measurement basis adopted by the Company is historical cost of property, plant

and equipment, financial assets and inventories as disclosed in the accounting policies below'

B,0,t Functional and presentational currency and level of precision:

These financial statements are presented in Bangladesh Taka (Taka/Tk/BDT) except where indicated

otherwise, which is both functional currency andpresentation currency of the Company/group. The figures of

financialstatementshavebeenroundedofftothenearestBDT.

8.05 Use of judgments and estimates:

In preparing these financial statements, management has made judgments, estimates and assumptions that

affect the application of accounting policies and the reported amounts of assets, liabilities, income and

expenses. Actual results may differ liorn these estimates'
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8.06 RePorting Period:
These financial statements of the Company cover the financial year from 0lst July 2024to 30th June 2025

with comparative figures for the financial year from 01st July 2023 to 30th June 2024 is followed consistently'

Comparative information and rearrangement thereof:

Comparative figures have been re-arranged wherever considered necessary to ensure better comparability with

the current period without causing any impact on the profit and value of assets and liabilities as reported in the

financial statements.

8.08 Going concern:

The Financial Statements has been prepared on going concern basis though the company is running under loss'

Loss during the year was Tk. loo,457,l 51 and accumulated loss amount stands at Tk' 15,652,457,117 as of the

Financial position date. The mitl has not caried out any operational activities since 30 Jwe,2020'

B.09. Accrual basis of accounting:

information. The items of assets, liabilities, equity, income and expenses (the elements of financial statements)

have been recognized when they satisff the definitions and recognition criteria applicable for these elements as

mentioned in the Framework'

8.10 MaterialitY and aggrJgation:

These financial statements present separately each material class of similar items. Dissimilar nature or function

items are presented separately unless they are immaterial. Financial statements result from processing large

numbers oftransactions or other events that are aggregated into classes according to their nature or function'

C.00 SignificantAccountingPolicies:
The accounting policies set out below have been applied consistently to all periods presented in these financial

statements.

C.01 Inventories:
i) Store and Spares are valued at the weighted average cost'

ii)Store.in-TransitarevaluedatcostincurreduptotheFinancialPositiondate.
iii) Stock ofjute is valued at the cost or net realizable value (selling price) whichever is lower'

iv) Work-in-process is valued at average cost'

C.02 Physical lnventories:
As reported to us, physical inventory ofstock, stores and tinished goods were carried out during the year under

auditbythemilismanagement.Quantityoninventoryreportwasstatedasperphysicalverificationand

va]uationthereofhasbeenmadeatcostormarketpricewhichislower.

C.03 Cash Flow Statement:

CashflowStatementispreparedinaccordancewithIAS-Tunderindirectmethod.

C.0l DePreciation:
Depreciation charged on Fixed Assets at Straight Line Method at the rates prescribed by BjMC varying from

2.5ohto25% depending on the nature and the useful lives of the assets. Depreciation is charged for full year in

theyearofacquisitionorcapitalizationirrespectiveofthedateofacquisitionorinstal1ation.

a
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C.05 Subsequent costs:

The cost of replacing paft of an item of property, plant and equipment will recognize in the caflying amount of

the item if it is probable that the future economic benefits embodied within the part will flow to the concern

and its cost can be measured reliably. The cost of the day to day servicing of the propeffy, plant and equipment

are recognized in the Statement of Comprehensive Income as incurred.

C.06 Sister Concern:
platinum Jubilee Jute Mills Limited is a sister concern of Bangladesh Jute Mills Corporation. As per

presidential order no. 2j,19i2 the entire management of Platinum Jubilee Jute Mills Limited is controlled

and managed by BJMC. Planning and managerial decision for overall functioning of the Mills depends on

BJMC. BJMC has full authority to execute contract with third parties on behalf of the company.

C.07 Related PartY Transactions:
- The company in normal course of business has entered into transactions with other entities related party as per

International Accounting Standard 24 (lAS-24). Management believes that the terms of related parfy

transactions are not significantly different ffom that could have been obtained from third parties'

C.08 Provident Fund Scheme:

The factory is maintaining a contributory Provident Fund for its every permanent employee. The factory is

/
providing contribution to the Fund equivalent to 8.33% of basic salary of each permanent employee fiom date

of Nov'2017& each member of provident fund contributes 10% of basic salary.

C.09 GratuitY Scheme

The factory also provides Gratuity benefit to its every permanent employee equivalent to two months last

basic salary for each completed year ofservice'

C.l0 Provisions:
provisions were made considering risk and un-ceftainties at best estimate of the probable expenditure that

would require to meet the current obligation on the Balance Sheet date.

C.l1 Advance, Deposits and Prepayments:

Advances are inutility measured at cost after initial recognition advances are carried at cost less deductions'

adjustments or charges to other account, Deposits are measured at payment value' Prepayments are initially

measured at cost. After initial recognition prepayments are carried at cost less charges to proht and loss

account.

C.l2 Cash and Cash equivalents:

Cash and cash equivalents include cash in hand, cash at bank which are held and available for use by the

concern.

C.13 Others:
i) Previous year's

presentation.

ii) Please check

Accounts.

figures have been rearranged where considered necessary to confirm the current year

the management Repoft's observation and comments given against different Heads of
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