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Independent Auditors' Report
Of Baghdad-Dhaka Carpet Factory

Report on the audit of the financial statements

Opinion

We have audrted the financial statements of Baghdad-Dhaka Carpet Factory which comprise

the statement of financial position as at 30 fune, 2025 and the statement of profit or loss and
other comprehensive income, Statement of Changes in Equity and Statement of Cash Flows for
the year then ended, and notes to the financral statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,

the financial position of the company as at 30 fune, 2025 and of its financial performance for
the year then ended in Accordance with International F-inancial Reporting Standards flFRSs)
and cor.nply with the Companies Act 1-994, and other applicable laws and regulations.

Basis for opinion ' ;

We conducted our audit in accordance with International Standards on Auditing flSAs). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report, We are independent of the
company in accordance with the International Ethics Standards Board for Accountants Code of
Ethrcs ior Professional Accountants IESBA Code) together with the ethical requirements that
:tie ..;.t-'\'ant to our audit of the financiai statements in Bangladesh, and we have fulfilled our

-,:ite' .':rical responsibilities in accordance with these requirements and the IESBA Code. We
telie,, c rhat the audit evidence we have obtained is sufficient and appropriate to provide a
'Dasis iir' our opinion.
Illatter of Emphasis:

01. Proper reconciliation of BIMC current account and BIMC Mills was not found.
02.We have sent balance confrrmation letters in respective Banks which are yet to be

received.

U3. L,and ownership documents were not found, and land tax has not been paid for the
last three years.

04. Appropriate supporting documents for the long-term loan were unavailable for
veri fi ca ti o n.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
Nlanagernents is responsible for the preparation and, fair presentation of the financial
statenrents in accordance with IFRSs, and for such internal control as management determines
rs neccssary to enable the preparation of financial statcments that are free
misstatement, whether due to fraud or error.
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.:. pi'eparing the financial statements, management is responsible for assessing the Company's

-.::iiilv to continue as a going concern, disclosing, as applicable, matters related to going
:.:tcern and using the going concern basis of accounting unless management either intends to
.cLtidate the Company or to cease operations, or has no realistic alternative but to do so.

", 'tose charged with governance are responsible lor overseeing the Company's financial
'r)orting proCeSS.

.{uditors Responsibilities for the Audit of the Financial Statements

0iir objectives are to obtain reasonable assurance about whether the financial statements as a

"r 
]role are free from material misstatement, whether due to fraud or error, and to issue an

:uditorls report that includes our opinion. Reasonable assurance is a high level of assurance,
.titl is not a guarantee that an audit conducted in accordance with ISAs will always detect a

.l.tterial mrsstatement when it exists. Misstatements can arise from expected to influence the
u'c0nootic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercrse professional judgment and maintain
professronal skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
rtsks, and obtain audit evidence that is sufficrent and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosure in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.
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r Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

. 0btain sufficient appropriate audit evidence regarding the financial information of the
company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit. We remain solely responsible for

-,Lrr audit opinion.

..: .0n.trtunicate with those charged with governance regarding, among other matters, the
- -.:r:ed scope and timing of the audit and significant audit findings, including any significant
. .'..:,encies in internal control that we identify during our audit.

' : ,'.So provide those charged with governance with a statement that we have complied with
::.-.lli ethical requirements regarding independence, and to communicate with them all
,.-':.:itships and other matters that may reasonably be thought to bear on our independence,

-. .'. r,,,.-here applicable, related safeguards.

Report on Other Legal and Regulatory Requirementsl
. - . ccordance with the Companies Act L994, we also report the following:

:l Ercept for the matters as referred to in the qualified opinion paragraph of our report.
\\'e have obtained all the information and explanations which to the best of our
knon ledge and belief were necessary for the purposes of our audit and made due
r.erifi cation thereof;

-._) In our opinion, except for the matters as referred to in the qualified opinion paragraph
oi our report, proper books of accounts as required by law have been kept by the
Corporation so far as it appeared from our examination of those books; and

. r Ercept for the matters as referred to in the qualified opinion paragraph of our report,
The statements of financial position and statement of profit or loss and other
comprehensive income, dealt with by the report are in agreement with the books of
account and returns.

Dated, Dhaka. 2 8 JAN 2826

Md. Abul Basher, FCA

Managing Partner
MAFazal&Co.
Chartered Accountants
ICAB Enrollment No: 0840
FRC Enrollment No: CA-001-L12
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Baghdad-Dhaka Carpet Factory
North Kattali. Chattogram.

Statement of Financial Position as on SOth lune, 2025

Particulars Notes Amount [Tk.)
30.06.2025 ll so.oo.zozq

Property & Assets :

A. Nqudulren!4slsls- 2,440,254,145 2,447,407,245
.-rL LosL/ KevalLlauon Less Accumrilatecl Depreci;rtiolt 1.00 z,+40,254,L+5 z,+47,+07,'245

2.00

a zs4spnnl?-l

B. CurrentAssets: 98,929,375 100,670,642
Stocl< & Stores 3.00 15,17 4,57 B 15,16 5,9 B I
D ebtors 4.00 3,006,344 3,01 0,809
Due lrom BJMC Mills 5.00 58,083,946 57,361,7Ur
.i,:lr"ance, Deposrt & Pre-P:ryntents 6,0 0 5,5 t7 ,62 3 2,555,667
r.- 

Lr n lin g"trt Ar-t"tt 7.00 3,ZB9,560
, n teri nt Revenrre SLrpltort Recetvlrble 8.0t)
3i.\1C CullentAccount 9.00
C;rsh & Batrk Balance 10.0 0 17,1+6,884 79,286,837

C. Authorized Capital 11.00

D, Flquity & Retained Earnings , 

-

t,o44,446,899 1,0a7 ,667 ,7 7 9
Li.'u )uns( flDeo & l'il(l-r.D Lault.ll I I I nr,

.,,-ri'L traltllt\r LOIltilbuttolt r 3,00 5 5,3 01,999 55,301,999
Res erves 14.0 0 2,254,547,74b '2,'26A,817,7 4t:tRetained Earnings 15.00 L,265,402,B46) L,228,457,L)66\)
t. I a ng_Tsrut_Lr.r bil! !i_ql : 1,431,053,740 1,394,069,1 10':l 

i \iC Current Account 16.00 260,529 ,239 227,096,61,+
Long Term Loan 17.00 1.,1,45,872,681 1.,145,623,17 6

r :tLrity Liabilrties IProvision) 18.00 24,651,820 z 1,349,32A
I- ( rtrr:qlt !.tialr,liliqs : 63,682,881,
Bank Overdraft t 9.{.)(.)

2 0.0i) 12,253
ses z i.it i) 28,967,),7 6

er- | lnaflce z t.0a 6,9tr4,695
BJML Mills^ 23 00 12,455,04t)

l-rire toA.K, l(han jute Mills 3,7 14,9t38
...,' uity Pa.vable Accrrrrut ( LurreutJ 2 4.0 t) 1.7,568,7'20

66,340,998

19,5 0 6

19,735,330
12,,636,7 44
17,800,646

3,7 14,9tJtJ

12,43 3,7 84

f_;1-*rr,rg11
This is the Stalelllelll ol f ittanci;ri Positron lelerrei.l to in or-u'separate r.eport clf evep ciate

__e_
I'lead of Project

Md. Abul Basher, FCA
Managing Partner

' MAFazal&Co.
Chartered Accountants
ICAB Enrollment No: 0840
FRC Enrollment No: CA-001-112

DVC2 6 a1 ?g 0 g404$34 
B 02 0

l)cpury Manager fAccountsJ ancl
llt,acl of Departuent

Dated, Dhaka. t $ JAN 2026

Capital & Liabilities :

I'LrO0ds

Signed in telms of our report of even date.



Baghdad-Dhaka Carpet Factory
N o rth l(atta I 

j,-ebaltogran.

Staternent of Changes in Eouity
lor tl're year ended .l0tir itrrie, 2025

Statement of Changes itt Iouity
for the year ended 3()th fune, 2024

This is thc Statcnlerlt of Changes in Equily t-efert ecl to il.t our separate report of evel.r date.

llearl 0l Pl.oiectDeputy I'lanarget'(A & [) and
flead of Departlnellt

Datecl, Dhal<a.

Particulars Share Capital
covt. Equity
Contribution

Reserve
Retained
Earninp

'l'otal

Opening Balance ;rs on 01.07.2024 5 5,3 01,99 9 2,260,877,746 1,,228,451,966 1,087,667,779

Acld: Net Prolit /[Lossj (7,91L,897) (7,971.897)

Adri : Prior years adjustment 29,038,982 l'29 ,03U,98',2 j

Less . Depr*r iatlul ult Reser\ e ( 6,27 0,000 [6,2 7 0,0 00 )

AcLd : Reserve agst. Sirle of Flxecl Assets

Closing Balance as on 30,06.2025 55,3 01,999 ?,254,5+7 ,7 46 tL,265,402,846) |,044,446,B9r)

Particulars_ Share Capital
Govt. Equity
Cohtrilrill inrl

Reserve
Retained
Earnins

Total

Opening Bal;rnce as on 01.07.2023 5 5,3 0 1,9 99 2,266,960,L)29 1,,212,()25,280) r,1.1.0,237,648

Ackl : Net I']rofit /{i,oss )
75,872,51.6. 15,87 2,51b l

Add : Prior years adjustnreut 126,877 [554,171' (427,354

Less : Delrreciation on Ileserve l.6,2 7 0,0 001 [6,270,0001

,\tid : Reserve agst. Sale oi Fixed Assets

t.tosirrg Ilalarre e rs on 30.0b2024 5 5,3 01,999 2,260,afi,7+6 IL,228,457,966) I,O87,667,779
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Baghdad-Dhaka Carpet Factory
North Kattali, Chattogram'

Statement of Cash Flows for the year ended 30th June' 2025

\e: Plofit/[Loss) for the year'

P :evit-r.rs Year's Adjttstrnent
D epreciation
Ad,ustment to Reconcile Net Loss

Cash Provided by the Operating Activities :

Stock & Stores
Book Debts
.1cl','ance, Deposits & Prepayments

C or-rtingent"Assets

Bl ltlC Current A/C
Dr '- trorrr BJItlC Jrrte Nlills

DLre to BJMC Jute I$ills
Lrabiiities for Goods Supply
Liabilities for Expenses
Liabilities for Other Finance

Cash Provided form Operating Activities

Cash Flow from Investing Activities :

Frred Assets Addition
Cash Providecl from lnvesting Activities

Cash Flow from Financing Activities :

Retiring Fund
Grant lbr Gratuity
Long Term & Others

Banl< Overdrafl
Capitat
Reselves
Casl.r Provided trom Financirtg Activities

lncrease/[Decrease) ir.r Cash & Bank Balance

Adcl : Opening Cash & Bank Balance as on 01.07.2024

Closing Cash & Bank Balance as on 30.06.2025

Deputy Manager (A & F) and
Head of Department

17,971,897)
129,038,982)

902,00t)

31,2+0,886
4,807,994

(36,O48,879) (15,525,487)

9,151,833

18,900
18,900

363,426
363,426

3,302,500

[865,064)
249,505

2,686,941

139,9 5 3

19,286,837

t7,t

9,877 ,796
29,164,633

f---re,zs6,ffi?1,

This is tl're Statelnellt of Cash Flows referred to in our sepilrate report of even date.

2024-2025

lts,B72,sL6)
(5s4,17 7)

9 01,2 00

[B,se0)
4,465

(2,t)61.,956)

3,2 89,5 60

33,432,625
(722,165)

Is,34s,seBJ
(7,2s3)

9,'-231,846

5,672,049

112,450)
772,163

97,260

[69 1,63 sJ

691,119
5,037

(4,023)
1.,0'29,62',2

5,086,561

6,373,654

1,702,100

12,1,e1,4s4)

1',26,817

362,537

Head of Project
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Baghdad-Dhaka Carpet Factory
North Kattali, Chattogram.

\= Particulars 2024-2025 2023-2024 Increase/
(Decrease)

CurrentAssets:

Stock & Stores

Debtors

Due from BIMC Mills

Advance, Deposit & Pre-Payments

Contingent Assets

Cash & Bank Baiance

15,17 4,578

3,006,344

58,083,94.6

5,517,623

17,146,884

15,165,988

3,010,809

57,361,781

2,555,667

3,289,560

19,286,837

8,590

(4,465)

722,165

2,961,956

(3,289,560)

(2,1.39,953)

Total Curr6nt Assets 98,929,375 LOO,670,642 (1,741,267)

EI Current Liabilities :

,i
Liabilities for Goohs

Liabilities for Expenses

Liabilities for Other Finance

Due to Bf MC Mills

Due to A.K. Khan |ute Mills

Gratuity Payable Account [Current)

12,253

28,967 ,17 6

6,964,695

12,455,048

3,714,988

11,568,720

19,506

19,735,330

L2,636,744

17,800,646

3,714,988

12,433,784

(7,253)

9,231,846

(5,672,04.9)

(5,345,598)

[865,064J
Total Current Liabilities 63,682,881 66,340,998 (2,658,LL7)

tr:t \\ orking Capital (Decrease) : [A-B) 35,246,494 34,329,644 916,850

'10

ffi

Statement of Changes in Working Capital for the year ended 30th June. 2025



Bagh dad-Dhaka CarPet FactorY
North Kattali, Chattogram.

\ otes to the Financial statements for the vear ended 3oth June, 2025.

.a@:
'. Frdory was esablished by BIMC in 1979-80. Installed Capacity of the mills is 10 Looms, 10 Spinning's Frames

1& Ifin Spindles having a Production Capacity of 1800 M. Ton Yarn per year. The factory are producing export

f,aa in *ad of lute carpet from 25.10.2003 due to low demand of carpet in the International market and to avoid

rnngp lin<se< aS per direction of B]MC.

trfiradBusiness:
Tfne 3ruipal activities of the company was manufacturing, local sale and export of jute yarn.

f[ifd Accounting Policies :

are rr'it fldlons an integrated accounting system. These accounts have been prepared on a going concern basis'under

u5;-r-rci gost conversion based on the generally accepted accounting principles consistently applied.

Eris of Presentation :

: : l.:r-.i Presentation foilorvs the

,'- i,:uir.alents:

formats recommended in the lnternationai Financial Reporting

- ::.:-. at bank have been considered as cash and cash equivalents for

: - : j .,.:-.r;l rvere held and are available for use by the factory without any

,:..:ies in value ofthese current assets'

-. \:-i

- , .._. : ..,.-zrd made in the year 1992-93 and Second time Revaluation ware

: .:!:iS are shown at cost & Revaluation less accumr-rlated depreciation as

' ..'.. 
-i.eserve Account as per BJMC Guide Line.

r:re; -r-se= rsere depreciated at straight line method @ 2.50/o to 25o/o according the typo of assets'

ffi, @l GrrrencyTransaction:
Id,rrr;rl:::ansactions of foreign currency are converted in Bangladeshi taka at the exchange rate

;= :r ==esacEion.

[r. Scnit- Bcnefits:

pt'cvrtilittll orr tlrr

' . :-..:-r:i'is maintaining a contributory Provident Fund for its every permanent employee.'l'l.ie

. --: -:.::ton oithe meryrbers is @ 10.00% and the factory is providing contribution to the Fund @ 8.330/0

ofbasic salary of each permanent empioyee.

The factory also provides Gratuity benefit to its every permanent employee equivaient to two months last

basic wages/salary for each completed year of service.

farlino:
thc tamry is incurring loss since long. This year the factory also incurred loss. On the other hand source tax deducted

m eryort proceeds have adjusted against company tax.

lifffities for Expenses :

Frorbion for certain expenses and known liabilities were made in the accounts during the year under audit.

fctnrtingperiod :

The frnancial statements ofthe factory cover the period ofJuly 0L, 20?4 to lune 30, 2025 consistently'

heseot Status of the Company: At present the factory production has been closed from 1st f uly,Z020 as per

gsrrernment order no 24.00.0 000. 1 18. 18.05 7.20. 104 dated on June 30, 2020'

the preparation of these

restriction. "fhere was no

made in the year 2016-
well as increased value

]

I.
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