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Independent Auditor's Report
of

Carpeting Jute Mills Ltd
Report on the Audit of the Financial Statements

Opinion

\\-e lTave audited financial statements of Carpeting Jute Mills Ltd which comprise the Staternent of
Financial Position as at 30 June 2025 and related the Statement of manufacturing, tracling And profiti(loss)
& Otlrers Cornprehensive Income. Changes in Equity and Statement of Cash Flows for the year then
cnded- and notes to the financial statements. including a sllmrnarv of significant accounting policies.
ln our opinion, the accompanying flnancial statements of trre companv gives a true and fair view of the
Statement of Financial Position as at 30 June 2025, and of its Statement of Manufacturing, Trading and
l']rofit/(Loss) & Other Comprehensive Incorne, Changes in EqLrity and Cash Flows for the y-ear then Jnded
in accordance with International Financial Reporting Standards (lFRSs) as explained in note B and other
applicable Iaws and regulations.

Basis for Opinion

\\'e conducted our audit in accordance w,ith lnternational Standards on Auditing (iSAs). Our
responsibilities under those standards are further described inthe Auditor,s' Responsibiliile;fo; the Attclit of
rlte Finunciul Stalementr sectiotr of our repoft. We are independent of the Company in accoidance with the
Irrternatiorial Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
tl1.-SBA Code); rve hdve fLrlfilled our other ethical responsibilities in accordance with the IESBA Code and
the InstitLrte of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit
er idence r,ve have obtained is sufficient and appropriate to provide a basis fbr our opinion.
Matter of emphasise

i. Inter project transactions & Interirn Revenue sLrpport receivable still unverified due to improper
documerrts and reconciliation. ReL note no-08. 10 and 20.

ii. Depreciation has been calculated based on BJMC's prescribed nrethod.
llesponsibilities of Management and Those Charged rvith Governance for the Financial Statements
and Internal Controls

\lanagernent is responsible for the preparation and fair preserrtation of the financial statements of the
Cornpany and also separate financial statements of the Company in accordance with IFRSs as explained in
trote 2, and for such internal control as management determines is necessary to enable the preparation of
illlancial statements that are free fion, materialmisstatement, whether due to fraud or error.
In preparing the financial staternents. management is responsible for assessing the Concern's ability to
colltinue as a going concern, disclosing. as applicable. matters related to going .or...n and using the going
collcerll basis o1' accounting unless management either intends to tiquidate the organization or to ."ur.
r)perations. or has no realistic alternative but to do so.

Tirose charged with governance are responsibte for overseeing the Organization's financial reporting
process.

'\uditor's Responsibilities for the Audit of the Financial Statements
Our ob.jectives are to obtain reasonable assurance about whether the financial statements as a whole are
tl'ee fl'orn rnaterial misstatement" r,rrhether due to fraud or error. and to issue an auditor's report that
Includes or-rr opinion. Reasotrable assllrance is a high level of assurance. but is not a guarantee thaf an audit
conducted in accordance rvith ISAs rvill alwavs detect a material misstatement when it exists.
\ilisstatements can arise from fiaud or error and are considered material if, individually or in the aggregate.
tlley could reasonabiy be expected to inf'luence the economic decisions of-users taken on the basis of these
financial statements.
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\s part of an audit in accordance u,ith ISAs. lve exercise professionaljudgment and maintain professional
..:pticisrn throughout the ar-rdit. We also:

' Identify and assess tlre risks o1' material misstaternerrt of the flnancial statements. whether due to
t}aud or error, design and perfbrm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud n'ray involve collusiort, forgery, intentional omissions. misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circr"rrnstances.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures rnade by management.

o Evaluate the overall presentation. structr-rre and content of the financial statements, including the
manner that achieves fair presentation.

Report on other Legal and Regulatory Requirements

itr accordance rvith the Coppanies Act. 1994, the rules and regulations issued by regulatory authorities. we
-llso rcport that:

aJ Except for the matters as referred to in the qualified opinion paragraph of our report. We
have obtained all the rlnformation and explinations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification
thereof;

bl In our opinion, except for the matters as referred to in the qualified opinion paragraph of
our report, proper books of accounts as required by law have been kept by the
Corporation so far as it appeared from our examination of those books; and

cJ iixcept for the matters as refcrred to in the qualified opinion paragraph of our report, The
statements of financial position and statement of profit or Ioss and other comprehensive
income, dealt with by the report are in agreement with the books of account and returns.

Dated. Dhaka

Md. Abul Basher, FCA
Managing Partner
MAFAZAL&CO.
Chartered Accountants
ICAB Enrollment No: 0840
FRC Enrollment No: CA-001- 1 12
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Carpeting Jute Mills Ltd.
Raishat. Jessore.

Staternent of Financial PositioJr 4!_an 30lh June. 2025.

Particulars Notes/Sc

h.

A,mount (Tk.)

30.06.2025 ll SO.O6.Z0Z,I

'rom 01 -3.{ forni an intcgral part ofthis Einancial Position asThc accompanving notes F

#Yrfi#,

pcr our ar:nexed report ofevcn datc

q/-
Generai fulana_uer (Project Head)

SiEred in terms of our repor-r oieven date.

Dated, Dhaka.

rt} 
2020

DYC:2 60203

Md. Abul Basher FCA
Managing Fartrer
MAFazal & Co.

Chartered Accoufltants

ICAB Enrollmerit 0840
FRC Enrollment: CA-001-1 12

0840AS28493$

Costi Revaluation Less Accumulatcd I)c e7r.505,282

r0,589.61 1

BJMC Mills

18.589.472
uterirn Revenue suppofi receivable I 1,029,561 r 1.029,56 r

1 I ,913 4.728.022
otal Properfy & Assets : (,{+

C. Authorized Capital 12.00
D. Equity & RetainedEarning : (2.070.010.514 {2,002,860,8S9)
Issued, Snbscribed & Phid-up CapitaL _1.00 7.500,000 7,500"000
Govt. Equilv Contribution 4"00 98. I 1 0,999 98. l 1 0.999
Rctainerl Earnings 5.00 il.0ti5,1t4ti. 1 72' { 3.0i 9.736"S47}
Reserves 6.00 910,226,659 911"265,059
E. Long Terrn Liatrilities : 3,007,398.526 2,984,927,599
Graruitv Liabi lities (Provision) 17.00 5?.304,1 00 46,5-59,460
Long Terrn Loan 18.00 ) 111 toq n)a ? 4't) 1qq fi)t
B J\,lC [-"urent Ac count 19.00 482.895.402 466,1 69.1 1 i
F" Current Liabilities : 92,801,169 79.668.662
Due to B.IN4C MilLs 20.00 I ) toR R)7 l 2"308.827
Liabilities for Gor:ds 21.00 551:7t2 551"712
Liabilities {irr Expetses 22.00 18,9:li,5s6 18,497,4ti7
Liabilities for other Financc ?3.00 25 ,7 87 ,604 24,1 68.733
Gratuity Payable Accoutrt (Current) 24.0{) 3-5,: i 1.430 l+, l4l .'rJJ
fotal Capital & Liabilities : (D+E+F) I,030,189,18t 1.061,735,372
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Carpeting Jute SIills Ltd.
Raighat. Jessolc,

statemenl of Manufacturing, Trading & Profit{Loss) and other conrprehensive Income
for the y'car ended 30fh June, 2025.

sr. # Farticulars Notes/
Sch.

A1,ount {Tk.} Amount (Tk.)
C.B.C YARN 2024-2025 202!-2024

trcome:
1 Foreign Sales 25.00

Local Sales :6.00
J Llthcrs Sales I46,+t('
4 roral srtes: {I+l+J 2,r 46,450

iubsidy 26.01
6 I otal ltrcome : (4+5i r,t 46,150

)taterlat umt :

Penrllq \\'ork-1n-pr0cess t7.00
I Rarv Jute Consumed
I ijharge ou Raw Juie
t0 -Ithcr Direcr Marcrrals Consumed
1l lutr Totzl : (7 to I0)

l-losing Work in Frocess 27.40
Total Matcrial Cost : (l l-12)
,onverslon cost :

14 Opening rvork-in-process 7.i10

i*{ Wa.qes

lb Salaies 2 8.00 38.877.624 .19.4n9",+71
11 Porver Electricity 29.00 1 20,1 78 -160,216
l8 Frrel

19 Repairs & \,{aintenance _10.00 85.0?5 I r8.q03
20 Deirreciation / 3i.00 _148.000 348.000
11 lnsurauce 32.00 6ti,0('() 728,.1(,0
22 Other Facrory 0verhead 33.0(-) 636.2 I 0
li Sub Toral : (14 to 221 40,127,0-17 4 r,l 04,990
z4 fllosins Work-in-orccess
15 Total Conversion Cost : (23-24) 40.121.037 41.104,990
26 Cost 6fProduction : {13+25) 4AJn,$7 41,104.990
27 Opening Stock of Finished Gmds
28 Cttst of Goods Availablc for Sales : {26+27} '10.127.037 4r,1 04,990
29 Closing Stmk of Finished Grxrds

30 Total Cost of Sales : (28-29) 40,121,037 I,1 04.990
31 Gros! lrofi t/loss(6-30) l4{t,127,037) {38,958,540)
32. Adninistrative Expenses 34.00 7.966.675 b.164,846
3l Sclling Erprnsrs i5.00

Iotrl f)peraring er1petrses : (32+ 33 7,966,675 6,1U,846
35 Operatirq Protiu(Loss) : (31-34) (48,093"712 (45,723,386

lbgsll-Erp""lsr
35 hrterest (Cash Credit)

lnterest on Bangladcsh Bank Loau 16.00
38 otel Intercst : (36+37)
39 oral Profit/(Loss) : (35-38) (48.0e3,712 (45.723.386)
40 Non'ODerating lncome
4t Net Profit/Loss) Beforc Tax : {39+,10) &8.093.712) {45.723.3E6)

rDS
43 Ne{ Prolit/(I-oss} .{fter Tar : (d I-42} {48,093.7 l 2) i45.723"3861

The accompanying notes F'rom 0l -l-1 ibr rntcgral parl of this Financral Prr:rrion as per our anrrered rcpylrlq}
DateqDhaka.

u J tr.d 2a26

Abul Basher FCA
Managiry Partnor

MA Fazal& Co.
Chartnred Accountants
ICAB Euollment 0840
ERC Enrollment CA-001-l 12

0840AS28483$20360"t

4
Head ofA*eodli& F i rranuu (ieneral lHanager {Project Head)

Signed in terms o{our report ofeveir



Carpeting Jute Mills Ltd.
Rajghat. Jessore.

Statement of Chanses in Eouifv for vear ended 30th June. 2025.

SlAtement of Chanses in Equitv for year erded 30th June. 2024.

This is the Statement of Changes in Equiry referred to in our separate report of even date.

General Manager (Head of Project)
Signed in ten.ns ofour report ofeven date.

Particulars Share
Capital

Equity
Contribution

Capital
Reserve

Retained in
Earning

Total

Balance as on 01.07.2024 7,500,000 98,1 1 0,999 9l1,265,059 (3,019,736,947\ (2.002.860,889)

Depreciation on Re-Valuation
ASSets

(1,038.400 (1.038.;100)

Prior year Adjustment (r 8,017,s 13) (18,017,5r3

Profit & Loss AiC (48,093,7 I 2) (48,093,7 i2

Balance as on 30.06.2025 7,500,000 98,110,999 910,226,659 (3.085,848,172) (2,070,010,514

Particulari I Share
Capital

Equity
Contribution

Capital
Reserl'e

Retained in
Earning

Total

Balance as on 01"07.2023 7.500.000 98,1 10.999 912.303,459 (2.984,822,196 r,966,907.7381
Depreciation on Re-Valualion
Assets { I "038,400) ( 1,038,400)

Prior year Adiustment 10.808.635 10.808,63 5

Profit & Loss /v'C (4s.723,386 (45.123.386
Balance as on 30.06.2024 7,500,000 98,110,999 9r1.265.059 (3.il19.736.947', (2.002,860,88e)

&
}I A FAZAL& CO.
Chartered Accos!i1nflt*
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Carpeting Jute Mills Ltd.
Ra-ighat. Jessore.

This is the Statement of Cash Flows referred to in our separate report of even date'

Amount (Tl<.)

Particulars

(45,723,386

10,808,635

(48,093,7 t2

I ti,017,5 l3)

Cash Flow fiom Onerating Activities :

Net Profit/(Loss) for the Year

Prior year Adjustment

Total
Increase/Decrease iu Current Assets :

Stock & Stoles

Debtors

Due il'om BJMC Mil1s

Advance Deposit & Pre-paltnents

Depreciation

Total
Increase/Decrease in Current Liabilities :

Due to BJMC Mills
1-iabilities for Goods

Liabilities for Expe'hses

BJIVIC Current Account

G r:rtLrity Liability (Provisron)

Glatuit5, Payable Account(Current)
'f otal

fotal Net Cash used by Operating Activities:

Cash Florv from lrrvcstinq Activities :

Addition of Non Current Assets

Total Net Cash used by Investing Activitics :

Cash Florv lrom Financing Activities :

l.iabilities fbr Other Finance

Long Term Loan

Total Net Cash provided by Financing Activities :

Net Cash Inl'low/Outflow : (A+B+C)

Cash & Bank Balance at the beginning of the year

34,914,75166,111,225\

(111,312

r zs,os:

10,589,61 1

t] ,854,011
348,000

28,191,682

8,9iiO

55r ,112
'7,418,794

3 1 ,301 ,084
(s,1 62,1 45)

(676,856)

444,129

16,126,281

5,144,644

1 1,069,507

33,187,270

(2.85 5, 1 86

(346,426)

3,201,6121,619,871

l,716,l
9,651 ,lls

11.913Cash & Bank Balance at the ending of the
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Carpeting Jute Mills Ltd.
Rajghat. Jessore.

Notes to the Financial Statements for the r,ear ended 3Oth June. 2025.

. , ,t Companr,'s Background and Nature of Business

I ,l Formation

'-,lrpetng Jute Mills Ltd. incolporated in then the East Pakistan under the Company Act 1913 subseqr-rently
''r--retlded in 1994. The mill was placed under the control and rnanagement of Bangladesh.lute Mills Corporation
B-LIC ) undel Raugladesh Industlial Enterprises(Nationalization) OrdeL. 2512018 ( Old p.O. 27 of l9l2).

: \ature of Business

. l'le principal activities of the company is rnanLrfacturing, local sale antl expor-t ofjute yam, Flessian, Sacking C.B.C
.':tJ Geo-Jute.

'. .rrr Basis For Preparation

:,.r1 Reporting fr4mework and compliance thereol'

These iurancial statements have been prepaled in accoldance with lnternational Financial Reporting Stan4ards
'lFRSs) asadoptedbythelnstitr-rteofCharteredAccor-rntantsofBangladesh(ICAB),theCo[rpaniesAct, 1994ancl
.rrher relevant local laws and regulations.

l l; Other Regulatory Compliance

-{s required, Carpeting Jute Mills Limited Complies with the followurg major legal provisions i1 addition to the
Contpanies Act 1994 and other applicable laws and regulations:

:rr The lncome Tax or.clinance 2023
t t TIie Income Tax Rulcs 2023

it fhe Value Added Tax Act 2012
J t The Value Added Tax Rr.rles 201 6

-.t Securities and Exchange Comlnission Rules 19g7
t'r Security & Exchange Act 1993

g) Bangladesh Labour Act 2006 Arnended in 2013
h1 Bangladesh labour Rules 2015
it Public Procurement Rules 2008

:r Public Procurernenl Act 2006
k1 The Customs Act 1969

1r Security & Excliange Ordinance 1969

:.1-I-1 Basis of measurement

-\leasurement is the process of detemining the monetary amounts at which the elements of the financial statements
:re to be recogrlized and calried in the statement of financial position ancl plolit or loss and other comprehensive
r:rcot.ue. The measttl'ement basis adopted by the Company is historical cost ol property, plant and equipment.
thancial assets and inventolies as disclosed in the accounting policies below.

l,tt-1 Functional and presentational currency and level of precision

These fir.rancial statetrretrts are plesented in Bangladesh Taka (Taka/Tk/BDT) except where indicated othen\,.ise.
ri hic1.r is both functional currency and presentation currency of rhe Company/group. The figures of financial
sraternents have been rounded offto the nearest BDT.

:.t)5 L se of judgments and estimates


