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Independent Auditors' RePort
of

R R JuteMills Ltd.

Qualified Opinion
\\'c have a,,dit"d the Filapcial Statements of R R Jute Mills Ltd. which comprise the Statement of
j,iriancial Position as on 30tr' Iune,2024 and related the Staternent of Manufacturing, Trading and Profit

I-trss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended'

,,.1d potes to the financial statements, including a summary of significant accounting policies.

-:r ..Lrr opinion, except for the effects of the matter described in the basis for qualified opinion paragraph

,-.t- our report, the accompanying financial statements of the Company gives a true and fair view of the

:llarrcial position as on 30tl' June, 2024 and of its Statement of Manufacturing, Trading and Profit

I oss) and Other Comprehensive Incorre, Changes in Equity and Cash Flows for the year then ended in

.r;cordance with lnternational Financial Reporling Standards (IFRSs) as explained in note B and other

-,lrlicable laws and regulations.

Busis for Qualificd Opinion

Ilrel,Could not maintain anr'fixed assets register antoLutting to Tk. 912,876,906.00 and phlsical

rcrification was not carried inception uith tagging olthe same. Therefore. se could llot colrll-llent

tlt 211! damage, obsolete iterns. scrap. over /under statement and its irnpact in annual financial

statelllents.

- DLre from BJMC Mills amounting to Tk. 90,216,290.00 from 21 (Tr.venr1'One) parties out ol s hich

Ik.88,935,290.00 from 20 (Twcnty) parties coming from last year without an1'adjustnrcnt. (Sec

.\ccounts Notes 5.00).

: D.rtr Draw Back amounting to Tk. 976,847.25 Which Coming from last year Without an\

aijustment & Management Could not Provide source documents (See Accounts Notes 4.00).

- R:ceiyable Frorn Nature Bac amounting to Tk. 59,870,483.69 Which has been Carryir"rg froward

.rnce lcar 2009-2010 without any adjustment (See Accounts Notes 6.00).

:lJ\lC (HO) l,ease Account amounting to Tk. 47,397,931.50 Which Coming from last year

\\ ithout any adjustrnent & Management Could not Provirie source documents (See Accounts Notes
- r,r(-) ).

' \.r\ancc against Store Purchase amounting to Tk. 115,011.14 Which Coming from last year

i\ ::hoLrt any adjustment (See Accounts Notes 8.01(d)'

- :l,,rr Advance amounting to Tk. 340,904.35 Which Coming from last year Without any

.i_'.rstment (See Accounts Notes 8.01(g).

t. Deposit amounting to Tk.
Accounts Notes 8.02.)

728,150.35 Which Coming from last year Without ar,y adjustrnent (See
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lnterim Revenue Support Receivable amounting Tk. 3,104,401.00 Which represents amount
rcceivable against the loss for the year 1994-95 &. 1995-96. (See Accounts Notes 9.00)

'l'he Entity incurred a series of net losses in the consecutive year to year. Last three year details arc
given below.

Financial year Net profit/Loss after tax. Profit & I-oss account balance (Retained
Earnings)

202t-2022 (28,237,035.t6) (r.267.091.7 06.16)
2022-2023 (23,608.840.8s) 1,3 04,288,854.95)
2023-2024 (24,244,47 5.69) (1,327 ,741,190.54)

- 1 , IIJMC Curent account amounting Tk. 340,955 ,334.23 are shown in the statement of financial
Position which are not.reconciled rvith BJMC. (See Accounts Notes 17.00).

.1. Long Term l,oans which are NCB loan amounting Tk.95,933,1363.13, Govt. Loan amounting
Tk. 7121023'510.56 & Govt. Loatr for Retired and Terminated workers amounting Tk.
211,916,705.00 are shonn in the statement of financial Position r.vhere the rnanagement not
provide any authentic or Source I)ocuntent. (See .{ccounrs \otes 18.00).

-r DuetoBJMCMillsamountinstoTk.S2,536.gTT.62tiom lltEleren)partiesuhichcomingfrom
last year without any adjustment. (See Accounts \otes li.00).

\\ c conducted our audit in accordance with International Standards on ,A.uditing (lS.A,s). Our
:L'sponsibilities under those standards are furlher described in the Auditor's Responsibilities lor thc
\Lrdit of the Financial Statements section of our repoft. We are independent of the Companr in
,,;cordance with the International Ethics Standards Board for Accountants, Code of Ethics fol
?rolessional Accountants (IESBA Code), We have fulfilled our other ethical responsibilities in
.;;ordance with the IESBA Code and Institute of Chartered Accountants of Bangladesh (ICAB) 81e
. aris. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

:.rsis for our qualified opinion.

Rcsponsibilities of Management and Those Charged with Governance for the Financial
\tatements and Internal Controls

\lanagement is responsible for the preparation and fair presentation of the financial statements of the
.-.rnpany and also separate financial statement of the Company in accordance with IFRSs as explained
' note 2 and for such intemal control as management determines is necessary to enable the preparation
. llnancial statements that are free from material misstatement, whether due to fraud or error.

': prspsling the financial statements, management is responsible for assessing the Company's ability to
- rtiltLre as a going concern, disclosing, as applicable, matters related to going concetx and using the

-':ns concern basis of accounting unless management either intends to liquidate the Company or to
- -.1:e operations, or has no realistic alternative but to do so.

fhose charged with govemance
Drocess.

are respollsible for overseeing the Company's financial reporting
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.\uditor's Responsibilities for the Audit of the Financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

ll.cc fi"om material misstatement, whether due to fraud or error, and to issue an auditor's reporl that

ipcludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

\lisstatemelts can arise from fraud or error and are considered material if, individually or in tlre
rguregatc, they could reasonably be expected to influence the economic decisions of ttsers taken on the

L.',asis oIthese financial statements.

\s pa11 of an audit in accordance with lnternational Standards on Auditing (ISAs), we exercise

:.,rof'essionaljudgrnent and maintain professional skepticism throughout the audit' We also:

e Iclentify and assess the risks of material misstatement of the financial statements, whether due to

lraud or error, design and perform audit procedures responsive to those risks, and obtain aLrdit

evidence that is suificient and appropriate to provide a basis for our opinion. The risk of not

dctectir,g a material misstatement resulting fror,r fraud is higher than for one resulting from

.rro., u, fruudlnay involve co1[usion. forgery, intenlional omissions, misrepresentations, or thc

override of intental control.

. Obtain ah understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.
o Evaluate the appropriateness ofaccounting policies used and

estimates and related disclosures made by management.
the reasonableness of accounting

o Conclude on the appropriateness of management's use of the going concern basis olaccoutrting

and, based on the audit evidence obtained, lvhether a rnaterial uncertainn exists related to er ents

or conditions that may cast significant doubt on the companl's abilitl to continue as a

r going concern. [f we conclude that a material unceftainty exists. \\e are required to drau

attention in our auditor's repoft to the related disclosures in the financiai Statements or. if such

disclosures are in adequate, to modifu our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. I{owever, future events or conditiotts

rnay cause the Compar"ry to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the

clisclosures, and whither the financial statements represent the underlying transactions and

er,ents in a manner that achieves fair presentation.

i :- jommulticate with those charged with governance regarding, among other matters, the planned

.-::e apd tirning of the audit and significant audit findings. including any significant deficiencics in
' ;:-nal control that we identify dLrring our audit.

; ; aLso provide those charged with governance with a statement that we have complied with relevant

- ;al requirements regarding independence, and to communicate with them all relationship and other
--.:ii,-rS that may reasonably be thought to on our independence, and where applicable, related

: .:. ::1131'dS.
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l,rom the matters communicated with those charged with governance, we determine those matters that

*ere of most significance in the audit of the financial statements of the current period and are therefore

rhc key audit matters. We describe these matters in our auditor's repoft unless law or regulation

pr..lrde, public discloser about the matter or when, in extremely rare circumstances, we determine that

,t ntatter should not be communicated in our report because the adverse consequences of doing so

,,r r.uld reasonably be expected to outweigh the public interest benefits of such communication'

Report on other Legal and Regulatory Requirements

I:r accordance with the Companies Act 1994,the rules and regulations issued by regulatory authorities,

',i c also reporl the following:

a) We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opiniop. proper books ofaccount as required by law have been kept by the Company so

far as it appeared from ottr examination of those books'

c) Tl.re Staternent of Financrai Position. \lanufacturing. Trading and Profit (Loss) and Other

Comprehensive Income. Chanees in Equiqr & Cash Fiou for the I'ear then ended dealt with by

the report are in agreement uith the books olaccoutlt and returns. and

d) The expenditures incurred uere lorthe purpose of the companr's business forthe 1ear.

Principal, Enrolment No' 0684

MASUD ALTAF & CO.

Chartered Accountants
DVC : 2503 100684A5493539
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R R Jute Mills Ltd.
Banshbaria. Shitakundha. Chattogram.

Statement of Financial Position as on 30th June. 2024.

paid -up ap

Gort. Equity Contribution
.\ccumulated Profit & Loss(Retained Earnings)

-<. ._t ,

-:.:!:.
..-1 r.:!i.s,<t !-i

tl.lll.Lltt6,85l.85r

( urrent Liabilities :

3;:.k Olerdraft

-::rrlrties tbr Goods

- : :: ilities lbr Expenses

-.:rrlities for other Frnance
l:e to BJMC Mills & De-Nationalised Mrlls
.::::uin Pal,able Account (Cunent)
Total Current Liabilities : (F)
Tirtal Capital & LiabiliJies : +E+F)

+t
This is the Statement ofFinancial Position r&Elfe9m in our separate report ofeven date.

rB atlqig'T5: ,mrpo$ , 1 {o{TB':F1til1ffii"5 -3aJ fiIBfl{?rn :

,,.,,n*.d* ffi ffi \,k#r,Jhr,\,su;,.nr-{ \%\\ Principal. Enrolnrenr No. : 068.1
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sr. # Particulars Notes/ Sch.
Amount (Tk.)

30.06.2024 30.06.2023
A. Property. Plant & Euipment:

Non Current Assets :

(At Cost & Revaluation less accumulated depreciation)
Investment

Deferred Expenses

Total Non Current Assets : (A)

1 942.876.906.00 945,015,405.00
2 8.000.00 8.000.00

942,884,906.00 945,023,10s.00

B. Current Assets :

Stock ofStores & Spares

Debtors (less: Provisions)
Due from BJMC Mills & De-Nationalised Mills
Receivable From Nature Bac
BJMC (1'{O) Lease A/c '

Advance, Deposits & prepavment .

Interim Revenue Support Receilable
BJMC Current A/C
Cash & Bank Balances
Total Current Assets : (Bi
l'otal Assets: (A+B)

J 6.510.698.42 6.510.698.42
4 1,050,806.25 1,050.806 25
5 90,505,209.3 I 9t,786.209.31
6 60. 1 56.1 84.69 59,870,483.69
7 47.397.931.50 47 ,397 ,931.50
8 2.496.t94.65 2.893.894.65
I 3.104.40t.02 _1. 104.401 .02

10

11 2,443,611.65 I3,231,168 Sai

213,665,037.19 225,8,15,593.70
1.156,5,19.913.{9 1,1 70,868,998.70

apital & Liabilities :

C. .\uthorised Canital . 1,' ilil
-< r,)00 000 00

D. Equitv & Retained Earninss :

Issued,Subscribed & paid -up Capital

344.525.303.32
1.015.981.534.5s 1.015.981.53.+ 5-r

29.075.360.00 28.11 1.020 1,)(,1

10.212.25 2,010,172.25
I 9,843.604.0 I 994_2t0.01
58,525,691 98 58.429.836.28
32,834,s6s.59
4.589.t22.62

.: . r";,. rffiqm, *W1'" vn. wr. u1
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R R Jute Mills Ltd.
Banshbaria. Shitakundha- Chattogram.

Statement of Manufacturing, Trading and Profit/(Loss) & other Comprehensive Income
for the vear ended 30th June. 2024.

l)ther Direct Materials

ins Stock ofF/Goods
I ost of Goods available for Sale :

::::est Cash Credit

Trtal Interest:

Lrss: Turnoyer Tax Paid/TDS

:: .iicumulated loss to Previous

3: ia nce T

..,."..,,,.^.kTrcdingandP,ofitiL*.)k,.h.n,iu.ln.o..referredtoinourseparatereportofevendate

,ared,Dhaka,#ffiffiM
fiB':{Ic}$r^N5_3?r<Fr-{ mT8 dt.{ft

Varch,2025. 
r' I !rYl-'' 

ztN Principal, EnrolmentNo. :0684

Clo.lork in Process

21.563.881 10

405.39 1 00

I I 6.643.00
I 16.398 00& Maintenance

1 1.630.00 1 1.630 00

1 9.610.1s0,-0 2 J.386.-<52.10

I 9.630.250.-0 2l.l86.5 52.1 0

2 t.186.552.1 0

19.610.150.-0 :1.186.55:.10
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R R Jute Mills Ltd.
Banshbaria. Shitakundha. Chattogram'

Statement of Changeq in Equitv for vear ended 30th June. 2024.

Statement of Chanses in Equitv for vear ended 30th June.2023.

This is the Statement ofChanges in Equity to in our separate report ofeven date
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Y

Plrticulars Share Capital
Equify

Contribution
Reserve

Profit and Loss

Account
Total

tsalance as on 01.07.2023 5,000,000.00 78,282,000 00 894,824,058.02 (1,3 04,288,854.8s) (326,t82,196.83)

--- r:tion on Re-Valuation Assets (1,244,173.00 ( 1,244,173.t)o)

nor 1-ear Adjustment 805,963,78 805,963 78

..-r: l-oss A/C (24,214,444.78 (24,214,444.1q',)

:ing Blance as on J0.06.202,1 5,000,000.00 78,282,000.00 893,579,885.02 (1 ,327,697,335.85 (350'835,'150.83)

: -i ia U larS Share Capital
Equrty

Contribution
Resen e

Profit and Loss

-{ccount
Total

'--' iri on 01.07.10:l r1.1"5.1-)91.706 l6) t296.'741 .415 14

(1,244,173.00

:,:.\djustment l.:5S.-: - i: .1.588 -l()".-1

:. - oss ArCl :-:.b. s. sr ii 1-:1 _i.Si :5

.;:rg Blance as on 30.06.2023 5,000,000.00 78,282,000.00 89,1,824,058.02 (l,301,288,85J.85 ) (126.1 82.-96.83 I

-i ril \-- r!.1-:. l

--- -i.:r)n on Re-Valuatton -{ssets
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R R Jute Mills Ltd.
.

Statement of Cash Flows for the vear ended 30th Ju .

Cash FIow from operatins Activities :

\et proliV (loss) fbr the year june 30.06.23

Depreciation & Revalution
: Prior year adjustment profit/(loss)

otal

Stock of Stores & Spares

Debtors (less: Provisions)
Due from BJMC Mills
BJMC (HO) Lease A"/c

-\dvance, Deposits & prepalment
-f otal
I

Liabilities for Goods
Liabilities.for Expenses 7

BJMC Current Account
Due to BJMC Mills
Gratuity Liabilities ( Provision )
Total

Total Cash Flow From Operating

Cash Flow'from Investins Activities :

\Jdition of Fixed Assets

L.ns Term [,oan

- ltal Clash Flou'From Investing Activities

Cash Flow from Financins Activities :

-, r:rrlities for Other Finance
,.i:atuitv Liabilities
. ..:ai Cash Flow F-rom Financing Activities
lncrease/(Decrease) in Cash and Bank Balance

-- ::r nnd Bank Baiance at beginning of the year

Cash & Bank Balance as on 30.06.202'l

l'.e;. Dhaka.
.:l \larch. 2025.

(24,2t4,444.78)
894.326.00
805,963.78
14,l

1,28 r,000.00

397,700.00
1,678,700.00

40.00
849,394.00

8,743,969.09

644,340.00
10237,74]'09

10.59-.-11.91

Principal, Enrolment No. : 0684

MASUD ALTAF & CO.
Chartered Accountants
DVC: 2503 100684AS493539

This is the Statement of Cash Florvs ref'erred to in our separate report of even date.

(Md. Altaf Hossaiil

(23,608.840.85)
894.326.00

6,976.00

(204.743.00
(24,000.000.00

32.325.00

( 1 98,408.00
(13 ,426.15 | .0'.7 )

(3.808.23 5.05)

1.+ 15.180.00

16.0 I 7.1 11. I 2

61.550.2 2 8.81

29.1{8.268.31

24.204.73185
763.53 3 .00

95,855.70
(10,787,557.21"

13,23 l,168.86

23,441,201.85
(14,661,058.65)
27.892.22i .51:

D

E
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R R Jute Mills Ltd.
Banshbaria. Shitakundha. Chattoeram.

Notes to the Financial Statements for the vear ended 30th June.2024'

Legal form ofthe Enterorise :

R.R. Jute Nlills Ltd. was incorporated in then the East Pakistan under the Company Act 1913 subsequently amended in

1994. The mill was placed under the control the Govt. of People's Republic of Bangladesh as per Presider.rtial order No: 27

tl l9'72 subsequently amended tl.re Industrial Nationalize Act. no 25,year of 2018'

\ature of Business :

The principal activities of the company is manufacturing, local sale and export ofjute yarn and C.B.C.

Sisnificant Accounting Policies :

lhe \Iill fbllows an integrated accounting system. These accounts have been prepared on a going concern basis under

:1-.rorical cost conversion basecl on the generally accepted accounting principles consistently applied.
+

Basis ofPresentation:
F:nancial Statement presentation tbllos,s the lormats recommeded in the lnternational Financial Reporting Standards.

i

Cash and Cash Equiyalents :

Cash in hand and ca:h at ba:-rk hare beer ccns:lered a-s ca-qh and cash equivalents for the preparation ofthese financial

::etements. rvhich uere leld a:c re :lr.:-:: e -o: :se b1 tll: ::;:on ttthout anl restriction There was no significant risk

l: changes in r alue of these cL-r:en: l-isr'::

Fired .\ssets :

,re Fixed ASSetS are shO*n at COS: & R.:\:,,allc:...: F-r:: .-\ii-.S '\r :::;::l:.::i:le r:' 199-1 a:rd Second time in the

.::rof2016-2017b- BJ\lCandtheReral.-ratro:rsur!lJ:\\-lr:1i.c:rj,l:: c.:.:.l R:s;rea:rerBl\lCgurdeiine

Denreciation:

:.-,:J -A.ssets rvere depreciated at straight line percentage rale @,2,5%" to 259'o according the qpe oiars;:s.

F ,reign Currencv Transaction:
...:...rLe transactions oftbreign currency are converted in Bangladeshi taka at the exchange rate prevarling on the datc o;
-r::iC:iOn.

ien ice Benefits :

. I:e Company is maintaining a contributory Provident Fund for its every permanent employee. the companY is

:-. , :rr:.rs contribution to the Fund equivalent to 10% of basic wages and 8.33% on salary of each permanent employee.

: l:e Company also provides Gratuity benefit to its every permanent employee equivalent to tlvo month's last basic

.... .alan for each completed year ofservice or Six month and above

I r ration :

: ..;ron ts incurring loss since long. This year the factory also incurred loss. On the other hand source tar deducted on

- -: :ioceeds have adjusted against company tax.

i :abilities for Exrrenses :

- . .:-.r: tbr certain expenses and known liabilities were made in the accounts during the year under audit.

Rrp,,,ninq oeriod:
-. l:.::cial sratements of the factory cover the period of 1st July, 2A23 b 30th June, 2024 consistently.

?nscst Secution :

Tbe company clossed thier Production in 1 1t1y,2020 by Government Order.

@


