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Independent Auditor's Report

of Gul Ahmed Jute Mills Limited
Report on the Audit of the Financial Statements

Opinion

We.rhave audited the financial Statements of Gul Ahmed Jute Mills Limited (the company), which
comprise the statements of financial position as at 30 June2025, and the statement of profit or loss

and other comprehensive. income, statement of changes in equity and statement of cash flows for the

year then ended, and,notes to the financial statements, including a summary of significant accounting

policies.

In our opinion,, the accompanying financial statements give a true and fair view of the financial
position of the Company a( at 30 Jtne2025, and its financial performance and its cash flows forthe
year then ended in accordance with International Financial Reporting Standards (IFRSs), the

companies Act 1994 and other applicable laws and regulations.

Basis of Opinion

We conducted our audit in accordance with intemational standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the Company in

accordance with the ethical requirement that are relevant to our audit of the financial statements in

Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believed that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Responsibilities of Management and those charged with Governance for the financial

Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with IFRSs, and for such internal control as management determines is necessary to

enable the preparation of financial statements that are free from material misstatements, whether due

to fraud or error.

In preparing the financial statements, management is responsible

to continue as a going concern, disclosing, as applicable, patters

the going concern basis of accounting unless management either

to cease operations, or has no realistic alternatives but to do so.
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'Ihose charged with governance are responsible for overseeing the company's financial reporting
process.

Auditor's Responsitrilities for the Audit of the Financial Statements

Our ob.jectives are to obtain reasonable assurance about u,'hether financial statements as a w,hole are
fiee frorl material misstatement, u,hether due to fraud or error, and to issue an auditor's report that
inclr-rdes our opinion" Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with ISAs w'ill always detect a rnaterial misstatement u'hen it erists.
N4rsstatements can ai-ise frorn fraud or error and are considered material if. individualll'or in the
aqgregate. they could reasonably be expected to influerrce the economic decisions of users taken on

the basis of these financial statements.

As parl ol an audit in accordance u ith ISAs. rve exercise professional jr,rdgement and rnaintain
professional scepticism throughout the audit. We also:

- identif]r and assess the risks of material misstatement of the financial statements. uhether due

to fraud or erpor. design and perlbrm audit procedures responsive to those risks. and obtain
audit evidence that is sufficicnt and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error. as fiaud rnay'involve collusion, forgerl'. intentional omissions. misrepresentations.

or the override of internal control.

- Obtain an understanding of internal control relevant to the auclir in orclei: to design ar-rdit

procedures that are appropriate in the circurnstances, but no1 for the purpose clf expressin-9 an

opinion on the effectiveness of the Company''s internal control.

- L:r, alr-rate the appropriateness of accounting policies used and the reasonableness of
accounting cstimates and related disclosures rnade by rnanagement.

- Conclude on the appropriateness of management's use of the going coneern basis of
accounting and based on the audit evidence obtained. whether a m.aterial uncefiaintl exists

related to events or conditions that may cast significant doubt on the Company's ability'to
conrinue as a going concern. If we conclude that a material unceftainty exists. \!e are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadecluate" to modilj' our opinion. Our conclusions are based on

the ar-rdit evidence obtained up tt-r the date of our auditor's repoft. However, luture cvents or

conditions ma) callse thc comp;rn\ to cease to continuc as a going concern.

Evaluate the overali presentation. structure. and content of the financial statements" including
the disclosures. and u,hether tl-re financial statements represent the underl,ving transactions and

events in a rnanner that eives a true and fair viert.

63Sffir"
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Obtain sufficient appropriate audit evidence regarding the f-inancial infornration
compan)' to express an opinion on the financial statements. We are responsible
direction" supervision and performance of the ar-rdit. We remain soieil' respo*siblc
audit opinion.

\\'e communicate with those charged n ith governance regarding, among other ilatters. the planned
:ctrpe ?nd tiniing of the audit and significant audit findings. including anir signi{icant deficiencies in
ir-riernal control that rve identifu during oLrr audit.

\\c also prot,idc those char-qed wrth governance with a staternent tlrat u,e have compiied rvith
relevant ethical require ments regarding independence. and to communicate w'ith them ail
reiationships and other matters that rnay reasonably be thought to bear on our independence. and

ri here appiica'ole. related safeguards.

Coing c0ncern

The financial statements. of the Conrpanv have been prepared on a going concern basis. rvhich

assumes the realizatioit olasscts and the settlement of liabilities in the ordinary collrse of bustnc'ss. In

rdopting this basis, the management has considered the compan),'s business activities. as r.veil as the

associated risks and uncertainties. -['he management believes that the company will be able to
r'()nrinrre its operations as e going c()nccrn

ilou,ever. rhe company's financial position as of the reporting date raises significant ltncertaintr,

regarding its abilitl,to continue as a going concern. 'fhe statement of profit or loss and other

eonrprehensive income reports a net ioss of Tk.29,182.303, a negative retained earnings balance of
-fk. 4.843.820,9119, and negative net operating cash flo*'s of Tk.28,237,860. Bi' govt. order no

l,:1.00.0000.118.18.057.20.104, dated on 30 June.2020 the compan-y- is non-operationa! since and can

e.r operatiorral by any Gc,vernment ntttice orr Governntent fLlnding.

Notwithstanding these conditions, management is activell,' taking steps to address these concerns.

1-he companl,'is in the proccss of securing additional fundin-e frortt various sources, inciuding support

lrom sistcr concerns. loans from banks or f-inancial institLrtions, shareholder ioans. andior additionai

equiq,investments. Management is confident that these actions r,vill provide the ttecessar) flnanciai

rcsources to suppofi the companl"s on-goirrg operations and mitigate the i'isks related ro its liqLiiditl'

position.

The abilit3. of the compan) to continue as a going cr)ncern is dependent upon the sr-rccessful

irnplementation of management's rvith Government plans and the abiliry* to secure the required

tirnding. 'l'he financial statements do not include an1 adjustrnents that may be reqtrired if the

compan), is unable to continue as a going concern.

of the

fbr the

fbr our
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Report on Other Legal and Regulatory Requirements

In accordance with the f-ornpanies Ac1 i994. we also report the follor.ving:

(a) We have obtained all the intbrmation and explanation rvhich to the hest of our kttorulecige anci

belielrvere necessar),for the purposes of our audit and made due verificatittn thereof:

(b) ln our opinion. proper books of account as required b.v larv have been kept b1,'the contpanl'str
far as it appeared fiom our exalnination of those books:

(c) 'Ihe company's statement o1'flnancial position dcalt with by the repofi is in agreetr,ent with

the books ofaccounts and returns.

(d) 'fhe erpenditure incurred u,ere lbr the purpose of the companies lor the year.

)

Octokhan
(' hartered Accountants

Ferdous Ahrned Khan FCA

Parlner. E,nrolment No. 612

Dated:

DVf': 251"29 O6l? As65\3e€
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Gul Ahmed Jute Nlills Limited
(An lrnterprise o1 Bangladesh.lute ]\'lills Corporation under \linistrl'Of Textile & Jute)

Kumira. Shitakundha. Chittagong.
Statcment of Financial Position

As On 30th .lunc. 202-i

sl.
No.

Particulars \ote Amount (Tk)
30 June.2025 ll 30 June,2024

A.

B.

D.

E.

F.

Propert\'& Assets:

\on Current Assets:
At cosl,/Re\ aluation less accumulated deprcciatron
Investmcnt
Total Non (lurrent Assets: (A)
(lurrent Assets:
Stock. Stores & Spares

Dehtors (Less : Provisions)
Due from BJMC Mills
Advance. I)eposit & I)re-pa.vmcnts

lnterim Rcvenue support Receirable
BJNIC Currcnt Account
Cash & Bank Balance
'l otal (lurrent Assets: (B)

Total Propert) & .\ssets: (A+B+C)

Clapital & Liabilities:

,\uthorized (iapital

Shareholders E0pitv & Loans:
lssucd. Subscribed & I'aid-up Capital
Govt. Irquitl, Contribution
Rese n'es
Rctained Eaining

\on- Current Liabilities:

I-ong Icrm Loan
Gratuiry' Liahilities ( Provision )

Total Shareholders trlquitl'& Loans : (D)

Current Liabilities :

I-iabilities fbr Goods

Liabil itics fbr F-rpenses

Liabilities fbr Other F inance

Due to B.IMC Mills
GratuiR Palable Account (Current)
-l-otal (lurrent Liabilitics : ([i)
Total Capital & Liabilities : (D+E)

+F,
illd. .lakir Ilossain

D1. Genertl Nlanagcr

I
5

6

1

8

9

l0
ll
t2

l3

l.+

l5
t7
l6

l8
l9

20

).1

22

23

21

2 i n.760 233

2.311,760,233

2.350.242.4_47

2,350,242,447

2t "263.119
29.382.72 l

.15 I I 1.9-i5

6..126.89,+

7.82 2.8 86

62 1 ,532.982
r.27 1.3.+0

732,812.198

2t 263.119
27 .t33.229
.15.2 3 0.970

7. I I 6.593
7.822.8 86

6 3 6.032.275
28.5 I 9.374

773,118,716

3,011,s12,437 ____ lJ2li{

[--- soJoo$oolf- solloo.ooo-

r2.000.000 ] 12.00u.u00

I 16.25 1.025 I lr'.25 1.u25

2.l.rt.l0+.J50 I 2 2l.l.r.r5.hxu
(4,8.t].820.989 4.809.972"304
(2,524,465,607) _ (2,168,38s.s99)

5,360. I 85.908 5.355.50.+.12-5
.+7.5 87.8,10 5 5.8 5 2.2 80

5,407 ,773,7 48 5,411,356,405

J.22l.ih7 I l..r3l.oj.i
00.715.571 ll So.ql3.hl I

++.75q.778 11 +b.u03.88.i
)-r J rR sg7 1 )+ I ]8.597
28.128.977 25.612"639

161,261.290

3,0,t.1,572,'13 I

I 80.390,388

3,123,361,193

Accompan-Ving notes fiont I to.10 firrm an intcgftrl part oltltese Financial Statelnents

n&u

Date:
Dhaka.

SM Moinul Karirn
(ieneral )lanagcr (Project Head)

Ferdous Ahmed Khan FCA
Partner

C)ctokha n

Chartered Atcountants
Ilnrolnrent No. 612

r)vc: {$ l"?g o6l"A5 6513?g
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Gull .\hiled Jute Nlills Linrired
(An Enrerpdse ol'llailgladeslr.lute \lills C'orporatron undcr \Iinistn OfTexfilc & Jute)

Kurnara. Shitaliundha. (-hinagcrrg.

Nlanufacturing, Trading & Statement of Comprchensive Income

3

4

6

1

8
9

10

ll
12

'total sales (l+2)
Subsidr

Total lncome (3+{)
l\laterial cost:
Opening rvork-in-process

Rar Jutc ('onsumption

Chrges on Rau .lute

Other Dlect \lateriais ('onsunred

Sub-Total (6 to 9)

C'losirg * ork-in-proccss
Total llaterial cost ( I 0-l I )
C-'onvcrsion cost:
Opening rvork-in-process

Salaries
Po\ ei'Electl icit]
I'uel
Repairs & \laintenurcc
Depreciation

lnsurance

Other o\erhead
Sub-Total (13 to 2l )'
Closing n odi-in-process
Total Conversion Cost (22-23)

Cost of Production (12+2,1)

Openinr Stock of Finished good;
C.lost of Goods available for Sales (25+26)

26

2t-

28

{'7q6r092

4,796,092

:1.
-l

tl
1,1

l5
l6
li
l8
t9
2i)
2l
22
l3
21

29
30

31

32

33

34
35
36

l8 Closing stock of liinished goods

.19 Total ('ost ofSales (27-28)

3o Gross Profit/Loss (5-29)

i I -\dmmisnatirc e\penses

ll Selling erpenses

ll Total Operating erDenses (31+J2)
il Operating Profit/l-oss (30-33)

25

t6
21

35

36

37
38

39
40
41

42

44

45
46
47

,12,206,060 43,239,301

37

38

l inancial exnenses:
Intercst lCash Credit)
lntcresl (l)l: i-oan)

lnlerest ( Long tcmr I -oan)

Total lnterest
Total Prolit/l.oss (3-l-38)
\or)-Operatin!l lncorne

\et Profit/(t-oss) before Tax (39+.10)

TN I'aid At Source (TDS)
\et Profit/(Loss)
Prior Yca Ad.jushlent
Pre\ ious Year Protlt/(Loss)
Balance Transfer to Profit/(l-oss) \ppr' ,\/c
Transferred to Statement of Financial Position

NId. Jakir I lossain

Dy, General \Ianager

.13.603 I 13.1s739

40

Accornpanling notes fi-orn I 10,10 fbrm an inlegral part ofthese Finecial Statenlents

HS, ()-'{*

Date:
Dhaka.

SN1 \loirrul Krrinr
Gcneral \Ianager (Project Ilead)

Ferdous .A.hrned Khan F(':\
Paftner

Octokhan
(lharteretl -{ccountants

EnroLnentNo 612

DYC: 25l? zg? obt2AS 65)3?g

For the -vea cnded 30th JuDe. 1025

Sl. No. Particulars Norcs
Amount (Tk)

As on 30,Iune.2025 As on 30.Iune.202.1
lncome:

I Forcign sales I -s

I Local sales 15

I Otlrer -11 4.196.09)

ji.r r 8.b80 ll :5.1 I 5.<Ro
q4b.qoi ll 1.054.b2'7

lilr l,'il I -'ni.l,'u
1.50-.42- 15.:.-ll4
< oJq.onu <.q lq.orr(r

ir-.i8.t ll j ro.00o

s2.607 ll 26|

42,206,060

t
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Gul Ahmed Jute 1\lills Ltd.
(An L,nterprisc of Bangladesh iute Mills Corporatic'rn under \linistry Of I'ertile & Jute)

Kumira. ( ltilll,)grrnt.

Statement of Changes in tiquity'

For thc vear ended 3Oth .lune. 2025

, ::.no 2.1.04.0000.-106.09.001.18.1l8 clated on 20-12-2023) to change the presentation according to the guidelines ollAS l. llence. $'c made

, :-i.'sSaf),changes.

F, the nded 30th June,2024

'fhis is the Statement olChanges in L,quitl' referred to itr our separate repofi ol'eyen date

*$*' fJW
Md. Jakir Hossain

Dy. General Manager

SM Moinul Karim
General Manager (Project Head)

Ferdous Ahnred Khan Ff A
Pafincr

Octokhan
Chartered Accountants

[:nrolrtretrt No. 612

DVC': f S rzzg bbl?ASbS\3
i.ttt:

l:.rka.
6

or

Particulars
Issued, Subscribed
& Poid rrn Crnilql

Govt. Equity
Cnnfrihution Reserve Retained Earnings Total

,r'rning Balance as on 01.07.202,1 12,000,000 116,2s1,025 2,236,067,001 (1,809,972,304 (2,445,654,275

-' Protlt/ (loss) during the (29. l 82.303 (29" l 82.i0i

- . iilr aldlustnents
(,1.666.3 tt2 )

(4,666.3 82 )

)epreciation Adjustment During the

ear
(-14"962.618) (4'1.962.6.18l

,.ing balance as on 12,000,000 116.2s1"025 2,191,104,356 (4.843.820,9891 2.524.,165.607)

or

Perticu la rs
Issued, Subscribed
& Paid uo Canital

Govt. Equity
Contrihution

Resen,e Rctained Earnings Total

nr'ning Balance as on 01.07 23 12,000,000 1 1 6.251 .025 2,236,067,001 (4,773,632,8s6 Q,409,314,827\

:'rollti (loss) during the (20.42,1.399 20.424"3 99 )

Il stme nts 15.9 15.0,t9 I 5.9 I 5.049

.:'-:e iatior.r Adjustment During the (22.Ft31"324) (22,731,3,24)

.ing balance as on 30.06.2024 1 2.000.000 I 16,251 ,025 2,213,335,680 (.r.809,972,3011 (2,468,385,599)
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\ct rLu5sl prol-il li,r lhc \car
.\d.justment Prcvious 1'ear
Depreciation
'I otal
Increase/Decrease in Current Assets:

Stock & Stores

Debtors (Less : Provision)

from B.IMC Mills
\dt,ance. Deposit and prepa),ment

B.IMC Current Accounts

lncrease/ Decrease in Current Liabilities:
Liabilities fbr Goods
I.iabilities fbr Erpenses
Liabilities tbr Other Finance
Irrre to B.IMC Mill
Ciratuity Pal'able Account.(Current)
Total

\et Cash used from Operating .\ctivities (A)
Cash Flow from Investing activities :

l:ired Assels Addition
Fixcd Assets Sales

Biological Assets Sales

Investment
\et Cash used from Invcsting.{ctivities : (B)

C ash Hotv from Financing Activities :

Long'l'ernr l.oan
(iratuity Pror'.
\et Cash used from Financing .{ctiYities : ((')
lncrease/(Decreasc) in (lash lnd Bank Balance : (.\+B+C)
( ash & Bank Balance at tlre besinning ofthe vear

i.rt t g"rr Balanre at thc indiniofthc i'ear

(29.1 82.303)
(,+.666.3 82)

(20.42;1.-l9q )

(15.915.049)

5.949.600

28,237,860)

I 0.259.862)

0

(2.249.492

r 19.01 5

689.699

r ll 57lr
42.595..+ l9
(1,911.367)

0

(r10,26832)
(20.228.061 )

( 1 ,304.1 06)
(0)

2.5 I 6,33 8

(19,126

28. I 56.759
17,086.6 5 8 )

4.681 .783
(8.264.440

2 8.65 6.3 5l
28,s r 9,37s

28.5 19.375

Octokhan
Charte'rt'd Accountants

Gul Ahmed Jute Mills Ltd.
(An Enterprise of Bangladesh Jute Mills Corporation under Ministry Of Textile & Jute)

Kumir4 Chattagram.

Statement of Cash Flow
For the vear ended 3Oth .lune- 2025

'fhrs is thc Statement ol'Cash Flou,s relerred to in our separatc report ofevell date

Md. Jakir Hossain

Dy. General Manager

/-)()6f\y
SNI t4r,,,,1 L.-,

Gencral \Ianager (Project IIead)

NrhU"
Fcrdous Ahmed Khan FCIA

Ptrrtner

Octokhan
Chartered Accountants

Enrolment No. 612

DVC: ?5r ?Zg o6l2As6I 13
Date:

Dhaka.

++?-.

i
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Gul Ahmed Jute Mills Limited
(An Entcrprise olBangladesh -lute Mills Corporation under \{inistrl'Of Tertile & Jute)

Kum ira" Shitakundha" Cihittagong.

Notes to the Financial Statements
for the year ended 30th June' 2025

Legal Status of the Company:

Legal from of the EnterDrise:

Ciul Alimed.lute Mills Ltcl. u,as reponedll public limited compan) bl shares and rras incorporated under the Conlpanl Act. l9l3 cxr

Octobcr 26. 1966 and stafied it's comtnercral production in 1968. The ntill Nas placed under the control of alld nlanagellrent ol'

Bangladesh Jute Mills C--orporation (BJMC) uncier P.() 2'7 of 1972. Subsiquenlll the lndustrial NationaHzc Act 2-5 r'ear ol20 18.

\ctir ilies of the C ompant:
The Principlc activities olthe contpanv are nranufacture. sale and erport ol-.jute goods. Which has been closed lionl lst.lul1. 2020 as pcr

so!emment order no- 24.00.0000. 118.18.057.20.104. dated on 30.lune. 2020 (as mentioncd in note 3.08)

\ignil'icanl .\crounting Policier:

fhc linancial statcntent ofthe elterprise are dcsigned as per BJMCI lbnlat and prepared in accordance rvith Bangladesh Accounting

Standards. Thc Ciol1rpany fbllo*,cd integratcd Accctuntitrg S1'stern urtl these llnancral statelncnts have been preparcd on going collcenl

basis under historical oost colt\"enlion fbllo*ing mercantile s1'stem ofaccor:l)ting on consistent basis.

i ltl

I

-i.rrl Fixed r\ssets:

The Irixed Assets are sHown at Cost & Revaluation lcss accumulated depreciation. First time Rcvaluation uas lnade in the 1'ear 1992-9i

and sccondtime in the ycar of 2016-17 b1'B.lMC guidc line and transfcrred to Capital Reserve Account as pcr BJMCI Cr'ridelines'

_r,rr2 Depreciation:

FixcdAssets1r,eredepreciatedatstraightline method, ii)..5n 1o25%accordingtothet}'peolassets.

-1.01 Foreiqn Currencv'l'ransaction:
Revenue transaction offorergn currellc\,are conr'crted in Bangladeshi l aka at the exchange rate prevtiiling on lhe date oftransaction'

-l,rl.l Scn'ice Benefits:

The Cornpanv is n-raintaining a conlributorl Provident [iund for it's erery penranent emplo-vee Contributo4'Provident Fr"rld is

adntinistered by a tloard olTrustee and is lundecl equalli, b-"- thc emplolee antl the conlpany. 1'hc Conlpanl is providing contribr'rtron to

the fund g.33% and o$,n contribution I 0% of Basio salarl ol'eaoh pennanenl emplol'ee. The company also provides gratuiN bencfit to

all its pemranent emplo-vee's equivalenl to t\\,o months last basic salarl oi each completed y ear ol sen'lce'

-1.{15 Company'l'axation:
'l-he cornpany has bcen incurring losscs over a long period. As a result. provision lor taxation has been made lbllorving section I 6BB ol'

the lncome Tax Act 2023.

l.l)6 Liabilities for Expenses:
pro'ision lbr certain expenses and knowl liabilities u,ere made rn the accounts during the 1-ear uttder audit. Thesc t}'pcs o1- liabilities

must be paid olfladjust after having actual bill/erpenses.

.1.07 Presentation:

Figures of the previous -vear hat,c been reanangetl $hergler to contbnl to currellt \L-ar's prcsL'lltation'

l.{18 Present Status of the companl:

At present the f acton, production has been close d fiorn 1 st .lu[1 . 2020 as lrer government order no- 24 00 ' 0000 ' I I tt t 8 ' 05 7 ' 20 1 0'1' datcd

on 30 June. 2020.
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