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Qualified Opinion
We have audited the Financial Statements of Eastern Jute Mills Ltd. which comprise the Statement of
Financial Position as on 30m Jwe,2024 and related the Statement of Manufacturing, Trading and Profit
(Loss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies.

ln our opinion, except for the effects of the matter described in the basis for qualified opinion patagyyh

of our report, the accompanying financial statements of the Entity are give a true and fair view of the

financial position as on 30ft Jtne, 2024 and qf its Statement of Manufacturing, Trading and Profit
(Loss) und Oth.r Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in

accordance with International Financial Reporting Standards (IFRSs) as explained in note B and other

applicable laws and regulations.

Basis for Qualified Opinion

l. They Could not maintain any fixed assets register and physical verification was not carried

inception with tagging of the same. Therefore, we could not comment on any damage, obsolete

items, scrap, over /under statement and its impact in annual financial statements.

2- Inventories (Stock, Stores & Spares) balance accounted of BDT. 28,408,524.00 as at 30ft June,

2024. The balance is confirmed by the management through financial statements and statement of
inventory. we could not be able to gather sufficient and appropriate audit evidence which
was necessary to perform the required audit procedures including physical counting of the

inventories.

3. Sundry Debtors amounting to Tk. 9,838,439.00 is being carried forward from previous years

without any realization/adjustments. (See Accounts Notes 4.02).

4- Due from BJMC Mills amounting to Tk 7,540,151.00 from 7 (seven) party coming from last year

without any adjustment. (See Accounts Notes 5.00).

5. Advance against Purchases amounting to Tlc 1,139,100.00 from 52 (frfty two) parties coming from
last year without any adjustrnent. (See Accounts Notes 6'01(e).

5. Advance against Expenses amounting to Tk 1,028,671.00 from 26 (twenty Six) parties out of
which Tk 995,771.00 from 25 (twenty five) parties coming from last year without any adjustment.

(See Accounts Notes 6.01(d).
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7. The Entity incurred a series ofnet losses in the consecutive year to year. Last three year details are

given below :

Financial year Net profit/Loss after Tax. Profit & Loss account balance @etained
Earnings)

2021-2022 712,990,107) (5,098, 100,05 I

2022-2023 (87.781.852\ (5,179,850,256)

2023-2024 (4s.397,270\ (4,727,317,374)

r Due to BJMC Mills amounting to Tk. 43,853,226,00 from 14 (fourteen) party coming from last

l ear without any adjustment. (See Accounts Notes 22.00).

.i e conducted our audit in accordance with International Standards on Auditing (ISAs). Our

.snonsibilities under those standards are furlher described in the Auditor's Responsibilities for the

r rJrt of the Financial Statements section of our repoft. We are independent of the Entity in accordance

.:r the Intemational Ethics Standards Board for Accountants, Code of Ethics for Professional
:.:;.runtants (IESBA Code), We have fulfilled our other ethical responsibilities in accordance with the

- SB-\ Code and lnstitute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that

; :.udit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

" :.:'.ion.

l.sponsibilities of Management and Those Charged with Governance for the Financial
.ratements and Internal Controls

t:: .rgerreflt is responsible for the preparation and fair presentation of the financial statements of the

. .., and also separate financial statement of the Entity in accordance with IFRSs as explained in note

- .:: ibr such internal control as management determines is necessary to enable the preparation of
. 

- .: ; ial statements that are free from material misstatement, whether due to fraud or error.

' ::;:aring the financial statements, management is responsible for assessing the Entity's abilify- to

. - r-...re as a going concern, disclosing, as applicable, matters related to going concern and using the

- - .turr)Cern basis of accounting unless management either intends to liquidate the Entity or to cease

: -;..,-rnS. or has no realistic alternative but to do so.

.. ;harged with governance are responsible for overseeing the Entity's financial reporting process'

. - I i t o r' s Responsibilities for the Audit of the Financial Statements
.' .:,::-ctives are to obtain reasonable assurance about whether the financial statements as a whole are

-- -:,11 material misstatement, whether due to fraud or error, and to issue an auditor's report that

- .-,:-S .rur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

- - ' . -:tJucted in accordance with ISAs will always detect a material misstatement when it exists.

.::.3r1eflrS can arise from fraud or error and are considered material if, individually or in the

. - --; -:.3. they could reasonably be expected to influence the economic decisions of users taken on the
'- : -. :rese financial statements.
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As part of an audit in accordance with International Standards on Auditing (ISAs), we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

o Identiff and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufucient and appropriati to provide a basis for our opinion' The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

".ror, 
ur-f.urd may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

r Obtain an understanding of internal eontrol relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis-of accounting

and, based on the auOiievidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Entity's ability to continue as a

Going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial Statements or, if such

disclosures are in adequate, to modiff our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

: :,-.mmunicate with those charged with governance regarding, among other matters, the planned

- :: and timing of the audit andiignificant audit findings, including any significant deficiencies in
- :' -.f,l control that we identify during our audit.

. ..so provide those charged with governance with a statement that we have complied with relevant

: ' .:1 requirements regarding indepindence, and to communicate with them all relationship and other

:--.-:s that may reasonably be thought to on our independence, and where applicable, related

-': - -.f,rdS.

- --- ::tc matters communicated with those charged with goverlance, we determine those matters that

- -; - : lrost significance in the audit of the financial statements of the current period and are therefore

- f.;,\ audit matters. We describe these matters in our auditor's report unless law or regulation
, 
- - '. jcs public discloser about the matter or when, in extremely rare circumstances, we determine that

-.--, should not be communicated in our report because the adverse consequences of doing so

- : :easonably be expected to outweigh the public interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 7994,the rules and regulations issued by regulatory authorities,

we also report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books ofaccount as required by law have been kept by the Entity so far

as it appeared from our examination of those books.

c) The Statement of Financial Position, Manufacturing, Trading and Profit (Loss) and Other

Comprehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by

the report are in agfeement with the books of account and returns, and

d) The expenditures incurred were for the purpose of the Entity's business for the year'

Dated, Dhaka.

1 " February,2025.

I

ALTAF & CO.
Chartered Accountants
DVC : 2502010684A5660867

Principal, Enrolment No. 0684
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Eastern Jute Mills Ltd.
Atra lndustrial Area. Khulna

Statement of Financial Position as on 30th June. 2024.
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Propertv & Assets :

Non Current Assets :

At Cost/Revaluation less Accumulated Depreciation

Investment

Total Non Current Assets

Current Assets :

Stock, Store & Spares

Debtors

Due from BJMC Mills
Advance, Deposit & Pre-Payment

Interim Revenue support receivable

BJMC Current Account
Cash & Bank Balance

Total Current Assets

Totai Property & Assets (A+B)

Capital & Liabilities :

{uthorized Capital

Shareholders Equit)'& I-oans :

..ued. Subscribed & Paid-up Capital

J..rr Equitv Contribution
l,:ren es

?:; ilt & Loss Account Balance (Retained Eaming)

Total Shareholders Equity

\ ,n-Current Liabilities :

l.\ll CurrentAccount
:.: ierm Loan

- :..--::r Lrabilities (Provision)

I r:l \on-Current Liabilities

, : rrent Liabilities :

dorrcr&aft
itllilies for Goods
ifrfties for Expenses

ifrlities for other Finance

-nBJMCMills
rdy Payable Account (Current)

d Crrrcnt Liabilities

:, Capitai & Liabilities : (C+D+E)

-:- ll
r:lIl

mtrn tmmeamt ofrsmoiabPosition referred
frry-q s qdf{qi}rr strrjr
Qr,}-f s;1'a fian ftfrci;u

qB-{f. "l{dt I
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3.00
4.00

5.00
6.00

7.00

8.00

9.00

3,99t,607,192

192
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4,007,31
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Eastern Jute Mills Ltd.
Atra Industrial Area. Khulna.

Statement of Manufacturinq. Tradinq and Qther Comprehensive Income for the vear ended 30th June. 2024'

P a rticu Iars

r'oreign sales.

)rhers sales.

fotal Sales: (l+
iu
f otal

LEt-!.9U!U_!.9!l! :

-':enins rvork-in.
i,n Jute Consumed

--:Jf,se on Raw Jute

;r:: Direct Materials Consumed

Sub Total : (6 to 9

f,rral \Iaterial Cost: (10 -11

,.,s;nE \\iork in Process

::;rtng uork-in-

':: El

Overhead.

l3 to 2l

'_ : :..lnte
', L,rs):(37+

25+

-. -_ f'::tlt(l

-- -:.Jrl)
- - -TLoan

:- '', [-uss) :(]3-36)

L
(Md. Altaf Ilossain Masud, FCA)
Principai, Enrolment No, 0684.MASUDALTAF&CO.

, Chartered Accountants

DVC: 2502010681AS660867

Notes
/Sch.

Amount (Tk)
Last year 2022-

2023Hessian Sacking C.B,C
Total 2023-

2024

25.00

26.00 1 0,060,640

10,060,640

26.0t
10,060,640

2',7.00 45.560,562 48,72t,2t1

28.00 1,001,196 1.4s3,1 l5

29.00

30.00 662,489 243.854

31.00 360.247 360,247

_12.00 37.042 70,000

33.00
47,621,536 50.848.427

47,621,536 50.848.427

47.621.536 50,848,427

47,621,536 50.848,427

47,621,536 50.848.427

34.00 9.784.07 4 9.900.737

35.00
57,405,610 60,749.164

u7.344,970\ (60,749,164

36.00

A7.344.970\ (60,749,164

26.02 t.947,700
(4s.397,270) (60,749.161

I
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?.r rt ic u la rs

L lCesh Flow from Oneratine Activities :

J:sc P-ntr(-oss) for the year

lnirv.urA justment

h*r
LlxrceseVDecrease in Current Assets :

Isro.k & Sto.".
huo.=
ht-o Deposit & Pre-payrnents

[Dcgcciationhrr
Lrrtesc/fl)ecrease) in Current Liabilities :

h-miti*forGoods
hj-.rd* for Expenses

hJYC Current Account

hmitv Pavable Account (Current)

har
h-,aa a*h used by Operating Activities:
I

J H Dbr from Investine lctivities :

LfInl ofNon Current Assets

Lc*in ofNon Current Assets

Lmlrrt*"
ha Sa C."t uscd by Investing Activities :

Itr@:
p*O.trAran
Lfb frr Gher Finance

E'+IgP -Cr+ In5ilit-v (Provision )

bEEc
kfO S.t Cril provided by Financing Activities :

t
fu Cd ldodOutltow (.{+B+C)

. - . -- ' -:. .:ce at the

Eastern Jute Mills Ltd.
Atra Industrial Area, Khulna'

Statement of Cash Flows for the vear ended 30th June.2024.

Dom-Inno Apartment, B- 1

23 / I 6, l<hilji Road, B lock-B

Shaymoli, Mohammadpur, Dhaka-L2}7 .

Tel : 88-02-48 ll7 17 8, 017 ll'536193
E-mail : macaudit.2O l2@gmail.com

(Md. Altaf
Principal, Enrolment No. 0684

MASUD ALTAF & CO.
Chartered Accountants

(60,749,164)(4s,397,270)

67,685

(14,211,33825,480
360,247

(2,98s,637

3 9,068
(309,895,225

154.426,614

(124,622)
2,753,660

(13,469,098)

1,907,;93

(1,49s,693

(24,818,447)
(61,351,466)

(6,03 1, I 08)

DVC: 2502010684,AS660867
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